oi. Le EE ei te 


es 


“a 





per cent, and making comparison with 1896 the gain is seen 
to be 48°7 per cent, 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates | Younssto 
that the total bank clearings of all the clearing house | ! 

of the United States for the week ending to-day, April 29, 
have been $1,827,246,361, against $1,928,874,069 last week and 
$1,109,031,407 the corresponding week of last year. 












































































































































CLEARINGS. Week Ending April 29, 
__ Returns by Telegraph. 1899. 1898. Per Cent. 
New York.................... $980,261,039 65 10,902,308 +919 
Boston 126,320,426 70,546,612 +79°1 | § 
Philadelph 71,162,409 45,474,203 +565 
Baltimore..................... 18,422,402 14,059,017 +31°0 
a Buiduides ebdicosséi 100,255,456 90,336,601 +110 " 

Tt ccncncstensnons 24,901,588 22,142,132 +135 +892) — 10,161,213| —18,548.786 
Wew Orleans................. 01,094 6,382,567 —8"4 +9r 10,637,780} 10,087,901 
Seven cities, 5 days...... 81,827,125,239 3759,798,440 +741 ; i sas(sas Sane 

Other cities, 5 days.......... 175,104,711 149,019,874 $175 
Total all cities, 5 days....| $1,502,229,950 $908,813,314 +653 

All cities, 1 day.............. 325,016,411 200,218,003 +623 
Total all cities for week. | $1,927 246,361 | 81,109,031.407 +64°8 | Li 








The full details of clearings for the week covered by the| #1 





















































above statement will be given next Saturday. We cannot, 

of course, furnish them to-day, bank clearings being made poms 

up by the various clearing houses at noon on Saturday, and Hoe 

hence in the above the last twenty-four hours of the week | Galveston... a7 

have to be in all cases estimated, as we go to press Friday night. | savancah.... bs 
We present below our usual detailed figures for the pre- | Manphis.: Hie 

vious week, covering the returns for the period ending with | Aunts... 3 





y noon, April 22, and the results for the corresponding 
Week in 1898, 1897 and 1896 are also given. In comparison 
With the preceding week there is a decrease in the aggregate 
exchanges of one hundred and thirty-nine million dollars, 
the loss at New York being one hundred and twenty-two 
miltions. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 75°3 
per cent. Compared with the week of 1897 the current | Montreal 
en record a gain of 101'3 per cent, and the excess over 
896 is 95°6 per cent, Outside of New York the increase 
Over 1898 is 33°5 per cent, The excess over 1897 reaches 48°1 

















_Total Canada... 26,970,2C8 
* Not included in totals. 
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THE !NVESTORS’ SUPPLEMENT. 

The usual quarterly number of our INVESTORS’ 
SuPpPLEMENT is issued to day, and is sent to all our 
subscribers. The SuprpLeMENT contains editorial 
articles on the following topics. 

PER DIEM CAR SERVICE. 
DEVELOPMENT OF STEEL RAILS, 
COMPOUND LOCOMOTIVES. 
STANDARD CODE OF TRAIN RULES. 








THE FINANCIAL SITUATION. 


Continued irregularity but an uninterrupted de- 
velopment of strength would seem to describe as 
nearly as may be our stock market the past week. 
The favorable influences that have been operating are 
bright and seasonable weather, better reports respect- 
ing the condition of winter wheat, excellent progress 
making in planting other crops, larger railroad gross 
earnings than were generally anticipated for this sea- 
son of the year, an easier money market both pres- 
ent and prospective, favorable news from the Philip- 
pines, and the generally buoyant feeling which lends 
color and confidence to every promising suggestion 
about almost any property that gets a footing on the 
Exchange. Many leading railroad stocks have ad- 
vanced and some of the more prominent industrials 
also, but the most conspicuous movement has been in 
copper and copper stocks, especially Anaconda Mining 
stock. Various rumors have at the same time pre- 
vailed with reference to combinations and consolida- 
tions of the chief copper properties of the country for 
the purpose of further advancing the price of that 
metal. 

These rumors changed to facts Friday morning, 
when the announcement was made of a New Jersey 
corporation just formed for mining, milling, convert- 
ing, smelting, etc., of copper, silver, zinc, brass, iron 
and steel. At the same time the names of the officers 
and directors were given, showing a strong and highly 
influential organization, not only as regards capital 
but likewise business capacity and experience. It is 
said that the organization will at the start control 
nine copper-mining companies. Judging from the 
most conspicuous names connected with the combina- 
tion, we should say that the public had full guaranty 
that its aim will not be to sit down on and 
corner copper and so advance price, but that its 
policy will be distinguished as enterprising and 
broad, making money by increasing production and 
affording the metal to consumers at as low a price as 
it will pay to mine it. The newcompany enters upon 
its work with current market conditions of a charac- 
ter in control quite the opposite of what we have 
described. As a result consumption has of 
late decreased and the trade in copper and its allied 
industries has been unsettled and disorganized. We 
look for a change to a wiser and more liberal policy— 
one that makes money by developing industries, not 
ey crippling them. 





Widening the field for the investment of savings 
banks’ deposits, so as to include the bonds of a larger 
number of railroads than heretofore allowed, is a 
highly important feature of the legislation of several 
States this year. In an editorial in our STATE AND 
Orry SupPLEMENT issued on the 15th of the current 
month we showed what in that respect was in pros- 
pect. None of the legislation bad been completed at 





the time we wrote that article. Since then the new 
provisions have passed the legislatures of New York 
and Massachusetts and have been reported by the 
Committee in Connecticut; that State has not yet 
taken final action on the proposals pending in its 
legislature; it will, we are informed, do so shortly. 
But with or without that State the change in the 
situation as affecting investments is of decided con- 
sequence. We do not refer so much to the influence 
the laws will have on savings banks, but more to 
their influence in imparting added stability to the 
value of many of our first-class railroad bonds, which, 
through these laws, have been opened, and in the 
case of Connecticut are about to be opened, to a 
steady demand for investment on the part of the say- 
ings banks located in the three States named. The 
deposits in New York savings institutions amounted 
on January 1 1899 to $816,144,367, in Massachusetts 
to $488,642,923 and in Connecticut to $163,482, 
498. Hereafter 20 per cent of the deposits of 
the New York banks and an unlimited amount 
of the deposits of the Massachusetts savings 
institutions, and probably the same of Connecticut, 
may be invested in the bonds named. This will not 
only operate to enhance the market value of the bonds 
included, as it already has this week begun to do, but 
will tend decidedly to keep that price stable even in 
times of depression. We cannot take the space to 
specify here the details of these enactments. It is 
not necessary, as all three of the laws will be found 
to-day on page 803. 





Another important railroad company has taken the 
conservative step of providing for maturing bonds by 
the issue of new stock. The Central of New Jersey 
has $4,444,000 of bonds outstanding which fall due 
the present year. These bonds nearly all bear 7 per 
cent interest, and of course they could be refunded 
at a much lower interest rate, as the company’s 5 per 
cent general mortgage bonds sell at a premium of 19 
per cent on the Stock Exchange. But it has been 
decided to retire the whole amount, and“ to raise the 
necessary funds for that purpose by the issue 
of new stock at par to the shareholders. The com- 
paay’s share capital now is $22,519,000. It is proposed 
to increase this by $41,503,800, so as to give share- 
holders exactly one share of new stock for every five 
shares now held. This will raise the total of the stock 
to $27,022,800. Through the retirement of the bonds 
referred to the annual fixed charges will be reduced 
in the sum of $306,970. Dividends on the stock at 
present are only 4 per cent per annum, and on that 
basis the requirement for dividends on the $4,503,800 
of new stock would be but $180,152 per annum. In 
other words, by the arrangement proposed the fixed 
charges ahead of the stock will be cut down by 
a substantial sum, while at the same time 
the call for dividends and charges combined will be 
$126,000 less than at present. But the stockholders 
get a further advantage in being allowed to take the 
new stock at par, when the shares are selling in the 
market at 120. The money value of this privilege 18 
easy of ascertainment. It is equal to nearly 24 per cent 
on the existing holdings of stock—that is, besides re- 
ceiving 4 per cent in cash, stockholders get 24 per cent 
more in the shape of the privilege referred to. 





While speaking with reference to the Central of 
New Jersey, it seems important to point out that th 
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long-expected improvement in the earnings of the 
anthracite coal companies appears at last to have ar- 
rived. At least the returns of several of these com- 
panies for the month of March, received the present 
week, are strikingly favorable. The Central of New 
Jersey itself furnishes the most conspicuous instance 
of such improvement. Its statement for the month 
of March shows gross of $1,247,500 the present year, 
against only $883,643 in the same month last year, 
and net of $495,707 against $228,651. The increase 
in this last instance, it will be observed, is over 
100 per cent. Nor does the New Jersey Central stand 
alone in these respects. The New York Ontario & 
Western for the same month reports gross of $402,018 
in 1899, against only $308,489 for March 1898, and 
net of $142,005, against $84,592,'the latter an increase 
of over 65 per cent. We also have the‘return of the 
New York Susquehana & Western, showing gross of 
$203,877, against $158,480, and net of $90,262, against 
$61,258. The Reading, on the other hand, has not 
fared so well, and yet the company evidently did a 
greatly enlarged business, only expenses were added 
to in considerable amounts. For the Railroad Com- 
pany there is an increase of $145,988 in gross, but 
anincrease of only $1,817 in net. The Coal & Iron 
Company reports a loss from operations of $6,424, 
against a loss in the corresponding month of 1898 of 
$20,445, but in this case gross receipts increased no 
less than $656,374. The profit in the anthracite 
business comes not from the mining of coal, but from 
its transportation. The fact, hence, that the gross 
receipts of the Coal company increased so heavily 
without a corresponding expansion in the revenues 
of the Railroad company, would seem to indicate that 
the sales of coal must have been from stock. If this 
supposition is correct then there seems to be a pros- 
pect of a considerable addition to the revenues of the 
Railroad in the immediate future. 











The report of the General Electric Company has 
been issued this week, and is published at length on 
subsequent pages. It attracts attention by reason of 
the complete transformation that has been effected 
in the condition of the company. Not only is it en- 
joying great prosperity, it having the past year done 
the largest volume of business in its history, but by 
reason of the reduction in the amount of its stock 
and the wiping out of the profit and loss de- 
ficiency of previous years the financial status 
of the company has been entirely changed. 
The amount of the stock (common and preferred) 
has been cut from $34,712,000 to $20,827,200, being 
areduction of $13,884,800. This is more than the 
amount of the profit and loss deficiency, which was 
Teported January 31 1898 only $11,725,561. But as 


comprehensive plans of revision, patent account was 
cut precisely in two, involving the further elimination 
of $4,000,000. The total shortage to be provided for, 
therefore, was $15,725,561—that is, $11,725,561 plus 
$4,000,000. The reduction in the share capital extin- 
guished $13,884,800 of this and the other $1,840,761 
Was met out of the year’s current profits, Moreover 
the company also paid or charged off against 
the year’s surplus all the old accrued divi- 
dends on the preferred stock, amounting to 
$1,526,914. At the same time all the accounts are 


$897,739 were made during the late year without the 
addition of a single dollar tothe book value of these 
plants—that is the cost of these additions was paid 
for out of, and charged directly against, earnings. 
Because of the many exceptional items entering into 
the year’s results and covering past transactions, the 
extent of the company’s earnings for the twelve 
months is in a measure hidden. After charging in full 
for the additions to factory plant already mentioned, 
and after making other charges for various similar im- 
provements, net profits still aggregate $3,896,884. 
Interest on the debentures called for only $290,000, 
leaving $3,606,884. This latter is equal to over 17 
per cent on the aggregate of common and preferred 
stock as it now stands after the reduction made last 
year. 





The Pennsylvania Railroad earnings return for 
the month of March reflects comparatively mod- 
erate changes, but the important fact is that they 
are all in the direction of improved results. On the 
lines east of Pittsburg and Erie there is an increase of 
$382,600 in gross and of $1,800 in net, and on the lines 
west of Pittsburg and Erie an increase of $267,700 in 
gross, with $155,900 increase in net. On the combined 
lines, therefore, there is $650,300 improvement in gross 
and $157,900 improvement in net. Considering that 
this follows $890,400 gain in gross and $428,300 gain 
in net last year, the showing must evidently be re- 
garded as very satisfactory. We furnish herewith a 
comparison for the Eastern lines for the last six years. 





LINES EAST OF | 1899, 1898. 1897, 1886, 1895. 1894. 
PITTSBURG. 


March. ? t t ty t { 
Gross earnings... | 5,820,982] 5,433,839] 5,064,782) 5,253,982] 5,183,582] 4,912,362 
Operat’g expenses.| 4,183,210] 3,802,410] 3,444,810] 8,661,310] 8,619,910| 3,255,612 

Net earnings...| 1,637,722| 1,685,922] 1,619,922] 1,602,622] 1,618,622] 1,656,750 
Jan. 1 to Mar. 31. 
Gross earnings.....|15,701.937/15,356,937|14,306,637|14,898,787] 14,281,487] 19,074,511 
Operat’g expenses. |12,034,817/11,269,117|10,267,117/11,184,217|10,587,617| 9,677,585 


Net earnings.. | 3,667,120 4,147,820) 4,080,820 8.759.F201 3,643,020! 9,306,97— 





























Mr. O. P. Austin, Chief of the Bureau of Statistics 
at Washington, has this week made a very gratifying 
departure from methods previously followed in that 
Bureau. For the purpose of placing before those in- 
terested, as promptly as possible, the details of the 
month’s commerce, he has inaugurated the plan of 
issuing advance sheets from the Monthly Summaries 
of Commerce and Finance. In this way the import- 
ant facts relating {to each month’s commerce are 
available several days earlier than heretofore. From 
the advance sheets for March we have extracted the 
following interesting exhibit of our exports for that 
month for both 1899 and 1898 and for the nine 
months ending March 31 in each of the last two fiscal 
years. 


———- March.__——— ———- Nine Months.——~ 
1899 1898 1898-99 1897-98 





Products of— ~ 
Agriculture........ 59,072,301 77,220,416 630,134,009 652,453,775 
Manufactures... ... 36,055,733 28,214,450 242,883,645 208,788,036 
_ SSbecéecoccce , ,660 1,544,914 21,300,617 14,636,131 
Forests............. 3,414,425 2,973,502 29,595,558 27,365,417 
Fisheries........... 327,122 301,867 5,075,303 4,642,181 
Miscellaneous...... 606,717 495,712 2,478,747 2,665,091 





Total domestio..102,165.958 110,750,861 931,467,579 910,550,631 
“foreign .... 2,300,369 1,869,635 16,431,714 15,554,725 


Total all.......... 104,466,327 112,620,496 947,899,593 925,905,356 

This compilation furnishes clear evidence of the 
very satisfactory position of our foreign trade. Not- 
withstanding the considerable decline from March 
1898 in the value of exports of agricultural products 








stated in the most conservative manner. To mention 
only one instance, additions to factory plants costing 


—approximately eighteen million dollars, largely due 
to a falling off in price—the aggregate domestic ex- 
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ports for March 1899 were only $8,584,903 less than a 


year ago, all other items showing gains. It is es- 
pecially gratifying that manufactures furnish nearly 
eight millions of the increase contributed by products 
other than agricultural. For the nine months of 
1898-99, while there was a decline of 22 millions in 
agricultural commodities, the gain in manufactured 
products was 34 millions, notwithstanding the ex- 
ports of manufactures in 1897-98 were the largest up to 
that date in the Government record. By going back a 
few years the developing character of this movement 
is even better realized. In six years, i. ¢. since 1893, 
the increase in the exports of manufactures has been 
over 100 per cent, and as late as 1895 the figures for 
the nine months were only 132 millions. 





The market for money, not only on call but on 
time, has been distinctly easier this week. Money on 
call, representing bankers’ balances, has loaned at 3 
per cent and at 6 per cent at the Stock Exchange 
during the week, averaging about 4 per cent. On 
Monday loans were made at 3 per cent and at 5 per 
cent, with the majority at 4@44 percent. On Tues- 
day the range was from 3 per cent to 44 per cent, with 
the bulk of the business at 4 per cent. On Wednesday 
loans were at 3 per cent and at 5 per cent, with the 
majority of the transactions at 4 percent. On Thurs- 
day the range was from 3 per cent to 6 per cent, 
though the higher rate was only momentarily 
recorded, and the bulk of the business was at 4@44 per 
cent; on Friday loans were made at 3} per cent and at 
6 per cent, with the bulk of the business at 43 per 
cent, the market being affected by calling in of 
loans incident to the close of the month. 
Banks and trast companies early in the week 
quoted 4 per cent as tne minimum, but after Wednes- 
day these loans were quite generally marked down to 
34 per cent, though some institutions maintained the 
4 per cent rate. Time contracts on good mixed Stock 
Exchange collateral have been freely offered this 
week at 3 per cent for sixty days, 34 for ninety days 
to four months and 33#@4 per cent for five to six 
months. Comparatively large blocks have been of- 
fered by institutions on exceptionally good collateral 
at 34 per cent for six to eight months. One transac- 
tion by a leading bank was a four-months’ loan at 4 
per cent, discounted, on 20 per cent good industrial 
stock and the remainder first-class railroad property, 
the whole loan having a margin of 25 per cent, and 
this bank has placed about $1,000,000 during the week 
at the same rate for four months on collateral of a 
similar character. Commercial paper is more frely 
offered, but the demand is sufficiently urgent to 
absorb all offerings, and consequently there is no 
aceumalation of names. The inquiry is good from 
city buyers and comparatively urgent from the in- 
terior. Rates are 34 per cent for sixty to ninety day 
endorsed bills receivable, 33@44 per cent for prime 
and 44@54 per cent for good four to six months’ sin- 
gle names. 





The European political situation remains without 
change, and about the only important feature in the 
financial situation has been a continued active specula- 
tion in copper at London and at Paris and an advance 
in silver at the firet-named centre. The Bank of Eng- 
land minimum rate of discount remains unchanged at 
3 percent. The cable reports discounts of sixty to 
ninety-day bank bills in London 24 per cent, The 
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open market rate at Paris is 23 per cent, and at Berlin 
and Frankfort it is 38@3% per cent. According to 
our special cable from London, the Bank of England 
gained £291,659 bullion during the week and held 
£31,271,923 at the close of the week. Our corres- 
pondent further advises us that the gain was due to 
the import of £357,000 (of which £347,000 was 
bought in the open market and £10,000 imported 
from Australia) to the export of £5,000 to India and 
£60,000 net sent to the interior of Great Britain. 





The foreign exchange market has been strong, in- 
fluenced by a demand for remittance in excess of the 
supplies. Some bankers assert that there does not 
appear to be any particular urgency in the inquiry, it 
being confined to the usual counter demand. Other 
bankers, however, note a comparatively large inquiry 
from sugar and rubber importers and also from dry 
goods merchants, who are making settlements, and 
this demand seems to be sufficient to absorb offerings 
and keep the market quite bare of bills, and conse- 
quently rates advance. The supply of commercial 
drafts against cotton are meagre, while those against 
grain show some increase this week, but they are held 
at high prices. The $20,000,000 Philippine indemnity 
payment has apparently ceased to have any influence 
upon the market, and an impression seems to prevail 
that the remittance of this money has already been 
provided for. New sterling loans are said to have 
been negotiated this week in moderate amounts 
against first class Stock Exchange collateral on quite 
satisfactory terms. Though rates for actual business 
in sight sterling are within about half a cent of the 
gold-exporting point, there is no expectation of such an 
urgent demand for exchange as will force the rate to 
figures which will make gold exports profitable. It 
is possible that a part of the inquiry for remittance 
this week has been due to the purchase in London 
and Paris of copper stocks; this view seems to find 
some support in theadvance of Continental exchange, 
and particularly of francs. The arrivals of gold re 
ported at the Custom House this week have been 
$43,030. 

Nominal rates for exchange ranged from 4 854 to 
4 86 for sixty day and from 4 874 to 4 88 for sight un- 
til Thursday when all the bankers quoted the higher 
figures. Rates for actual business opened on Monday 
at an advance of one quarter of a cent all around, 
compared with those at the close on Friday of last 
week, to 4 85@4 85} for long, 4 87@4 874 for short 
and 4 874@4 873 for cables. The market was strong. 
On the following day and on Wednesday the tone 
was steady to firm and businees was small and no 
change was made in quotations. On Thursday, how- 
ever, the market grew strong again and rates for ac- 
tual business advanced one quarter of a cent all 
around, to 4 853@4 854 for long, 4 874@4 874 for 
short and 4 873@4 88 for cables. Compared with the 
rates ruling April 21, since when there has been 4 
gradual rise, these rates are half a cent higher, and 
compared with the beginning of the month they are 
one cent higher for long, three-quarters of a cent 
higher for short and half a cent higher for cables. 
The tone was steady on Friday, with rates fo 
actual business 4 854@4 854 for long, 4 874@4 874 
for short and 4 873@4 88 for cable transfers. Com- 
mercial on banks 4 343@4 85 and documents for pay- 
ment 4 84@4 85. Cotton for payment 4 84@4 844, 
cotton for acceptance 4 842@4 85 and grain for payr 
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ment 4 848@4 85. The following shows daily posted 
rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The following statement gives the week’s movement 
of money to and from the interior by the New York 


banks. 





Recotwed by | Shipped by | Net intertor 
¥. ¥. Banke.|N.¥.Banke.| Movement. 


6,514,000 $3,218,000/ Gain. $2,298,000 
998,000 874,000/Gain. 124,000 


Total gold and legal tenders.....| $6,514,000) §4,092,000|Gain.§2,422,000 


Weeh Ending April 28, 1809, 




















With the Sub-Treasury operations the result is as 
follows. 





Into Out of 
Banks. Banks. 


Banks’ interior movement, as above| $6,514,000| $4,092,000 |Gain.92,429,000 
Sub-Treasury operati 23,000,000] 26,600,000|Loss. 3,600,000 


Total gold and legal tenders... |g29,614,000/$80,609,000/ Loss $1,178.000 
The following table indicates the amount of bullion 
in the principal European banke. 


Week Ending April 28, 1899. 





























April 27, 1899. April 28, 1898. 
Bank of 
Gold. Silver. | Total. Gola. Stiver. Tota. 
a a 4a a a & 
Bngland..... 31,271,923 -| $1,271,088) 81,790,643) .......... 31,780,643 


ee 72,721,370 |48,287,960 121,009,389| 74,375,912 48,614,325) 122,990,237 
++. «| 20,626,000/15,261,000 44,887,010} 20,184,000|15,009,000| 44,143,000 
+. | 97,128 000] 5,023,000 102,146,000/112,027,000) 4,274,000) 117,201,00¢ 
Aust.-Hung’y} %6,053.00u/ 12,571,000) 48,624,000) 36,014,000/ 12,555,000) 48,569,000 








Spain. .... 11,664 000/12,565,000) 24,219,000} 9,819,000) 8,728,000) 18,547,00¢ 
Italy ........ | 15,401 000] 2,758,000] 18,159,000] 14,420,000] 1,837,000/ 16,257,0c0 
Netherlands | 3,885,00 | 6,851,000} 10,686,000} 2,879,000) 6,940,000| 9,819,000 








-| 2,949,000] 1,475,000) 4,424,000] 2,847,000) 1,493,000) 4,270,004 


Tot.this week |300,684,293]104701069 405,426, 262|914,196,555| 90,88 ).325/418,67¢,830 
Tot. prev. w’k!290,419,0A2 | 102621027402 100,98¥|314.199.004) 100778-01/414,977,805 























THE PROFITABLENESS OF A TUNNEL 
RAILROAD IN NEW YORK. 


There is no more important inquiry before the peo- 
ple of this city to-day than is involved in the ques- 
tion, What are the financial prospects for an under- 
ground railroad? Misinformation that leads the 
public to gross exaggerations of the profitableness of 
the enterprise is especially harmful. New York 
greatly needs the road and needs it without unneces- 
sary delay. Hence, the problem is—who shall build 
it? Shall the city or shall private capital assume the 
risks? If the latter course is taken, what kind of a 
charter should the city grant and what returns should 
ut require? In either case, before one can form an 
intelligent judgment it is necessary to estimate the 
measure of the risks and the measure of the profit 
promised. 

At this juncture Mr. W. N. Amory, a correspond- 
ent of the “Evening Post,” an ‘expert in atreet rail- 
Way traffic,” as that paper calls him, has produced a 
statement of what he terms passengers carried for a 
series of years, which he seems to think relieves the 
question of the road’s profitableness from all uncer- 
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in passengers carried by the street surface and elevate 

railroads in the boronghs of Manhattan and The Bronx 
for the last three years has averaged 56,000,000 pass- 
engers; (2) ‘‘accordingly the only part of the ques- 


‘| tion”—whether rapid transit will pay or not—‘‘diffi- 


cult to answer is, how many passengers could a rapid 
transit road expect to carry the firat few years of its 
operation ?” (3) such a road—assuming that it were 
begun this year and completed inthree years—‘‘ought 
to count on having a business the first year at /east 
equal to this increase of travel during the previous 
three years;” “‘if such increase is only as much as 
the increase between 1896 and 1899 (56,000,000 paas- 
engers) and it will likely be more, then the company 
would start business with a total traffic for the first 
year of more than 168,000,000 passengers;” (5) the 
‘income on 168,000,000 passengers at 5 cent fare 
would be $8,400,000, operating expenses 50 per cent, 
$4,200,000, leaving net earnings of $4,200,000, equal 
to 5 per cent upon $84,000,000 of capital” ; (6) sub- 
sequent traffic returns would increase so rapidly and 
yield so large an income on cost of construction that 
within ‘‘a decade or two” there would be “several 
such rapid transit railways in operation in this city.” 

The objection to these rose-colored anticipations 
lies chiefly in the fact that the statement out of 
which they originate is something quite different 
from what it is claimed to be. It is assumed that the 
figures for the last three years indicate just what the 
earlier figures indicate; whereas the trath is they 
have in them a new factor—“‘transfers” that pay noth - 
ing additional for the transfer ; all of which must be 
eliminated before the year’s total can be put in con- 
dition for comparison with the earlier years, or can be 
made a basis for estimating number of passengers 
furnishing the revenue for a tunnel road. It is hard 
to conceive how any one having the capacity to form 
such a table as the writer has given in his communi- 
cation should not have been driven to mistrust his 
calculations by the extraordinary additions to the 
totals the late years disclose. We cannot make room 
for the whole of his compilation, but we have made 
up and give a summary to show the average annual 
increases for each five-year period except the last 
three years, the average for which we have stated 
separately. 














—— Paying Passengers and Tranfers.— 
Surface. Elevated. Total. 
Carried in 1880. ............... 142,038,391 60,831,757 202,870,148 
Carried im 1685.........cccccee 193,677,574 103,354,729 297,032,303 
Gain 5 years 1880-85...... 51,639,183 42,522,972 94,162,155 
Gain per year, average ....... 10,327,837 8,504,594 18,832,431 
Carried in 1885................ 193,677,574 103,354,729 297,032,303 
Carried in 1890................ 218,537,874 189,974,848 403,512,222 
Gain 5 years 1885-90...... 24,859,800 86,620,119 111,479,919 
Gain per year, average ....... 4,971,960 17,324,024 22,295,984 
Carried in 1890. ............... 218,537,374 189,974,848 408,512,222 
Carried in 1895................ 283,818,187 147,614,985 471,433,122 
Gain 5 years 1890 95...... 65,280,763 ‘2,359,863 62,920,900 
Gain per year, average. ....... 13,056,153 “471,973 12,594,180 
Carried in 1895................ 293,818,187 187,614,985 471,433,122 
Carried in 1898................ 456,681,244 183,360,846 640,042,000 
Gain 3 years 1895-98 ...... 172,863,107  *4,254,139 168,603,968 
Gain per year, average........ 57,621,035 *1,419,046 56,202,989 
“Lose 


Presented in this form the annual variations, so far 
as they have been produced by temporary causes 
from year to year, become less prominent and the 
average natural inoreases more definite; these latter 
are found to be quite moderate until we get dowa to 





tainty . Using this compilation he reaches the fol- 
lowing. conclusions: (1) That the average increase 


the latest period, Omitting that period for the 
moment, the extremes of the othera are 22,295,984, 
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36,000,000 for the three years, giving a profit and loss 


the yearly average increase for the five years ending 
with 1890, and 12,584,180 for the five years ending 
with 1895. Mr. Amory, however, seems to have over- 
looked these parts of his compilation,and has had regard 
only to the final three-year period in reaching his 
conclusions. It will consequently be interesting and 
needful to determine what is the extent of the error 
he has worked into his deductions, and how far from 
the truth he has thus wandered through such a 
partial method of using his lengthy record—that is, 
through picking out a period, which on its face appears 
to serve the end he has in view, and taking no interest 
in the teaching of former periods. We have prepared 
the following statement from official sources of the 
number of transfers which enter into the last two 
years’ statements. Transfers only became a con- 
spicuous feature three years ago. Even for 1896 we 
are unable to procure the details, as some of the roads 
did not then keeparecord. The two years we give 
are, however, sufficient for present purposes. 


Names of ~Total pass’g's carried. —Transfers included.— 
Com panies— 1898. 1897. 1898. 1897. 

Metropolitan. .......289,150,520 234,705,704 90,380,411 56,929,611 

Third Avenue....... 57,156,878 61,727,915 7,019,659 9,918,435 


Union, New York.. 27,454,359 14,337,913 11,768,597 7,250,000 
Cent’l Crosst’n,N.Y. 16,860,481 16,158,814 5,283,706 4,764,598 
Dry Dock E. Broad- 

way & Battery... 18,556,124 19,369,638 4,958,523 5,663,604 


& 8t. Nicholas Av. 18,441,666 19,657,615 4,362,154 5,256,353 
34th St. Crosstown.. 14,137,998 13,115,813 7,921,904 6,354,206 
2Sth & 2th Streets 


Crosstown........ 3,703,355 1,279,203 1,385,674 391,603 
Second Ave. (9 mos. 

te March 31in’SS8) 9,587,929 17,455,287 2,357,234 3,454,824 
FPalton Street....... 1,634,935 1,607,841 445,083 375,047 





456,684,245 399,435,743 135,882,945 100,358,281 
Less transfers .. 135,882,945 100,358,281 


320,801,300 299,077,462 


With the above before us the strained and distorted 
inference Mr. Amory has drawn from his statistics 
becomes very obvious. The foregoing analysis shows 
that he should have deducted 135,882,945 from his 1898 
total, 100,358,281 from his 1897 total, and probably 
60 or 70 millions from his 1896 total, before those 
totals could be usable in the way he has attempted to 
use them. Had he taken that course and eliminated 
his error, he would have found that the aggregate of 
individuals the surface roads carried in 1898 was only 
320,801,300 and in 1897 was only 299,077,462 ; adding 
these figures to the returns of the elevated roads the 
corrected total for 1898 and a comparison of that year 
with 1890 would stand as follows. 

Surface roads, passengers in 1898........ 320,801,300 
Elevated roads, passengers in 1898...... 183,360,846 





Total carried in 1898.............. 504,162,146 
Tota) carried in 1890.............. 408,512,222 
Total increase in 8 years........... 95,649,924 
Average annual increase........... 11,956,240 


Applying the same method to the 1897 figures and 
comparing the result with the year 1889 (that is 8 
years previously) we find the annual average increase 
for those 8 years 11,614,914. Instead, therefore, 
of accepting for the last three years of Mr. 
Amory’s table an annual average increase of 56,000,- 
000, which he multiplies by 3 and makes his basis of 
168,000,000 passengers, each paying 5 cents fare the 
first year of the operation of the underground tunnel 
road— instead of such a method end result, we should 
have to start with an average annual increase in indi- 
viduals carried on our surface and elevated roads the 
last three years of, sey, shout 12,000,000, making 
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statement for the tunnel road which would compare 
as follows with the corresponding statement in Mr. 
Amory’s letter. 








Mr. Amory. Oorrected, 

Aver.annual increase 3 years 1896-1898. 56,000,000 12,000,000 
Multiplied by three.................00---- 168,000,000 36,000,000 
Income from passeng. car’d, 5centseach. $9,400,000 ‘ $1,800,000 
Operating expenses.........-...--++s-0000 4,200,000 4,200,000 
Profit and loss on operation..... profit.$4,200,000 def. $2,400,000 
Five per cent on $84,000,000 capital.... 4,200,000 4,200,000 
Total deficit on first year’s operations...  .......... $6,600,000 


We have not prepared the “ corrected” column as 
reflecting our own view at all. The revenue and 
expense of a tunnel road the first year of its operation 
is a subject with reference to which we have no 
figures to base any kind of an estimate upon. All 
that we intend to convey by the column above 
marked ‘‘ corrected” is that if Mr. Amory’s method 
of working out a result sheds any light on the subject 
discussed, the deficit as given in that column repre- 
sents the state of the accounts at the end of the first 
year’s operations far more accurately than the first 
column. 





GERMAN-AMERICAN RELATIONS. 


The diplomatic incident suddenly created last week 
by the remarks of Captain Coghlan, of the Raleigh, at 
the Union League Club’s dinner, has both its humor- 
ous and its serious side. The German Government 
itself, and especially the German press, appear to have 
realized that formal inquiry made into the after- 
dinner exchange of reminiscences at a private club- 
house would be apt to end in some absurdity. Our 
own State Department, while wholly disavowing the 
sentiments regarding the German Navy imputed to 
Captain Coghlan in the newspaper reports, has very 
positively stated that it does not regard itself as called 
upon to take formal action on statements made to a 
private gathering of gentlemen. 

- As we understand it, the German Government has 
expressed itself satisfied with this quasi-apology of 
our State Department. It is exceedingly gratifying 
to observe, from this week’s later cable advices, that 
the German newspapers are taking a sober and reason- 
able view of the episode. This seems to us particu- 
larly reassuring, because however the foreign officers 
may smooth over such irritating incidents, mischief 
will have been done if the sting remains in the public 
mind; and it depends very largely on the utterances 
of the press whether this is to happen or not. That 
Captain Coghlan’s references to Admiral von Died- 
erichs and the German Navy might have caused 
real outburst of exasperation, may best be judged by 
reversing the position of the two nations and imagin- 
ing similar remarks concerning our own navy to have 
been made by German officers in Berlin and to have 
been transmitted here by cable. But the really influ- 
ential press of Germany, after a brief expression of 
annoyance, have accepted the State Department’s 
action as a friendly and satisfactory solution of the 
whole matter. What is perhaps even more of an 
earnest that international good feeling will not be 
interrupted, is the fact that in their comments of this 
week on the incident the newspapers of the German 
cities have frankly acknowledged that the American 
officers at Manila last summer had ample cause for 
irritation. The Frankfurter Zeitung, for example, 





plainly affirmed last Tuesday that the German war- 
ships in Manila harbor “were very officious at the be 
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ginning ‘of hostilities,” and that American resentment | attention has been paid to this matter of discretion in 
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‘<was not to be wondered at;” but it reasserts posi-’ the public utterances of its officers. It will probably 


tively that the fault did not lie with the Berlin for- 
eign office. Other newspapers of influence and stand- 
ing in the German cities go quite as far in admitting 
provocation, and comment on the Coghlan incident 
only to pay tribute to the graceful and discreet action of 
our State Department. ‘This recognition of the facts 
in the recent friction at Manila appears to us all the 
more honorable, under the circumstances, since the 
Manila incident itself had already been smoothed 
over by the official disavowal by Germany of any 
sympathy with the actions of Admiral von Diederichs, 
and by the formal recall of the German fleet from 
Manila harbor. 

The present episode, however, has, as we have said, 
its serious side, and this fact has been properly recog- 
nized, not only by our foreign office but by the Navy 
Department, which is now reported to have decided 
on a formal reprimand of Captain Coghlan. In the 
view of the Government, the circumstances of the re- 
marks by the Captain of the ‘‘ Raleigh” made it im- 
possible to recognize the officer’s indiscretion as a 
diplomatic incident. It is recognized as a breach of 
navy discipline; and we trust that this fact will be 
very forcibly impressed on the rest of our gallant 
commanders and officers. ‘There is probably no pub 
lic officer, in these days, whose action and utterances 
may have more ready influence on international good 
feeling than the naval commanders. It is through 
the navies that the different nations come most 
closely in contact, on the most critical occasions, and 
usually at the greatest distance from the observation 
of citizens at home. The public or semi-public repre- 
sentations of the situation by these officers are there- 
fore the surest and quickest means of shaping public 
opinion. A very long experience has decreed that 
diplomatic officers at distant posts must exercise the 
most unfailing tact in their public remarks, even on 
social occasions. It is quite impossible that a naval 
commander should be wholly absolved from such re- 
strictions. Officially, he does not of course personify 
his government as does a minister at a foreign capital. 
But his influence on the public mind of both nations 
is much the same; and this after all is the necessary 
criterion. It is for precisely this reason that we can 
give no weight whatever to the argument, advanced 
here and there during the past week, that Captain 
Coghlan’s remarks were merely the utterances of a 
frank and thoughtless sailor. It is the business of 
such an officer to see that his utterances on weighty 
diplomatic topics, in which he happened to be 
concerned, are not thoughtless. We presume 
that a denunciation of the French by Sir Herbert 
Kitchener, during last year’s period of tension, 
might have entailed far more serious international 
consequences than a similar utterance even by Lord 
Cromer. A few careless words from Admiral Dewey 
on the German Navy would have had vastly more im- 
mediate effect than anything which could have come 
from the members of our Philippine Commission. 
The rule, we think, holds good throughout the 
service, 

Like most incidents of the kind, when properly 
managed, the recent episode has had its uses. It will 
fix the rule for our naval officers, in the first place, as 
it could not easily have been fixed otherwise, Our 
navy having never before been involved in disputes 
With first-class Powers at a distance from home, little 





be realized, after this week’s events, that our new 
position in international diplomacy involves new and 
very delicate responsibilities, extending much wider 
than the diplomatic service. 

But the really new light into which German- 
American relations have been brought, as a result of 
this week’s international criticism, is a matter of still 
greater importance. It has seemed to us, from the 
start, that this question of ‘‘German hostility” or 
‘‘German aggression,” as it has been variously de- 
scribed by the sensation-mongers, has been absurdly 
exaggerated—so absurdly, in fact, that but for the 
undoubtedly bad impression which such discussions 
make on the public mind, it would have been wisest 
to ignore it altogether. 

The German press itself, as we have seen, now 
acknowledges that a mistake was made in making a 
demonstration of force by the German Navy at Manila. 
But the mistake, if it be so called, was not altogether 
unnatural or inexcusable. It was in some ways a 
sequel to the naval demonstration on the Chinese 
coast, shortly before, in which nearly all the Euro- 
pean Powers participated. That the German Govern- 
ment had to some extent taken the side of 
Spain in the controversy preliminary to the 
Cuban war .is not improbable, and it would natur- 
ally follow that the sympathies of the people and the 
navy would at least be tinged by knowledge or sus- 
picion of this official attitude. But sober observers 
owe it to the German Government to recognize that 
it not only had the right to pass judgment on the 
merits of the initial quarrel with Spain, but that a 
good many of our own people, at the time, enter- 
tained exactly similar conclusions. 

That a neutral State should refrain from interfer- 
ing after the actual outbreak of hostilities, is one 
thing; that it should be estopped from expressing 
sympathy for one or the other of the two contestants 
before any act of war, is quite another. Nothing, we 
are happy to say, remains of the ill-feeling which 
blazed up against France in the early months of the 
war; indeed, we venture to say that most intelligent 
Americans will now, in the days of sober second- 
thought, admit that human nature and the circum- 
stances of the case being what they are, the attitude 
of the French people last June was entirely excusable. 
But for the indiscretions of a German naval com- 
mander, formally disavowed since then by his Govern- 
ment, we imagine that a similarly indulgent view 
would now be taken by our people regarding Germany. 
It is this fact, we think, which rendered Captain 
Coghlan’s utterances a very proper subject for rebuke. 
It is this fact, also, which makes us believe that this 
week’s later international incidents may serve to re- 
move the last vestige of bad feeling. 

The truth is, the idea of a diplomatic collision be- 
tween the United States and Germany has been 
absurd from the start—a notion developed from 
slight misunderstandings by excited and feverish 
imaginations. There is no cause of friction between 
ourselves and Germany in the colonial field; even in 
Samoa, as we have lately seen, a situation with appar- 
ently serious possibilities isin process of adjustment 
with the utmost courtesy and good feeling. There is 
no long-standing international grudge, as there has 
been between Germany and France. If our two na- 
tions are rivals in the field of international commerce, 
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the rivalry is far less keen ‘han that between the 
United States and the nation now universally recog- 
nized as our strongest friend among the foreign 
Powers. We trust that the time is not far distant, 
now that our people have tasted the pleasures of in- 
ternational prestige, when it may learn to value the 
more highly, for that very reason, international 
friendship. 





LOCAL POLICE POWERS AS AFFECTING 
THE RUNNING OF THROUGH 7 RAINS. 


To railroads engaged in inter-State commerce it is 
a matter of great importance whether in the exercise 
of the so-called police powers, which are inherent in 
the States, a State can impose regulations or restric- 
tions whose effect is to interfere with the satisfactory 
running of through trains. Thus the requirements 
of modern society and business make fast passenger 
and mail trains between leading cities imperative. 
In their course these trains obviously must pass 
through a good many local points. Can the authori- 
ties at these points invoke the aid of a State statute 
and compel the stoppage of the trains at such points 
for the taking on or letting off of passengers. We 
all know that every village and town aspires to the 
dignity of a great emporium of trade, and would like 
te have all the facilities and conveniences enjoyed by 
the largest trade centre; but it is easy to see that if 
trains are required to stop at every little place on the 
route, the making of fast time and the rendering of 
expeditious service on through trains would be out of 
the question. It has hitherto been supposed that the 
attempted enforcement of a policy of this kind would 
be held invalid as an unlawful restraint upon inter- 
State commerce and therefore repugnant to the Fed- 
eral Constitution. The United States Supreme Court, 
however, is authority for the opposite doctrine. 

In Ohio there is a State statute requiring that 
every road shall cause three of its regular trains, each 
way, carrying passengers, if so many are run daily, 
to stop ata station, c:ty or village containing over 
three thousand inhabitants. The Lake Shore & 
Michigan Southern Railway in running fast mail and 
limited express trains between Buffalo and Chicago, 
through Ohio, paid no heed to this statute. Accord- 
ingly one Lawrence, a resident of West Cleveland, 
which is a village having more than 3,000 inhabitants, 
made complaint before a justice of the peace, and 
thereupon an action was brcught in the name of the 
State for the recovery of the penalty for violation, as 
provided in the statute. It appears that the number of 
villages in Ohio containing 3,000 inhabitants through 
which the Lake Shore trains pass is thirteen, and 
that the average time required to stop a train of cars, 
and receive and let off passengers, is three minutes, 
so that the total detention would be 39 minutes. 
The trial court gave judgment against the Lake 
Shore Company, holding asa conclusion of law that 
within the meaning of the United States Constitution 
the statute was not a regulation of commerce among 
the States and was valid until Congress acted upon 
the subject. This general view was affirmed by the 
Cireuit Court of Cuyahoga County and later by the 
Supreme Court of Ohio. The United States Supreme 
Court has now given the final stamp of approval to 
that doctrine, though by an almost *venly divided 
Court, Justices Shiras, Brewer, White and Peckham 
al] dissenting. 
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Speaking by Justice Harlan the Court decides (1) 
that the power of the States to regulate matters of in- 
ternal police within their limits applies not only to 
the health, morals and safety of the public, but also 
to whatever promotes the public peace, comfort and 
convenience. The Court decides furthermore (2) that 
the Ohio statute above referred to is a valid exercise 
of the police power, and applies to an inter-State road 
incorporated by and operating through such State, 
the Federal Government not having taken any affirm- 
ative action on the subject under its powers to regu- 
late inter-State commerce. The Court also holds (3) 
that the Ohio Act is not inconsistent with Section 
5258 of the Revised Statutes of the United States 
authorizing every railroad company to carry over its 
road, etc., all passengers, troops, Government sup- 
plies, mails, freight and property on their way from 
one State to another, and to connect with roads of 
other States, so as to form continuous lines for trans- 
portation to the place of destination. ‘The Court says 
the section referred to was not intended to interfere 
with the State’s authority to enact regulations de- 
signed to subserve public convenience, which only 
incidentally cr remotely affect inter-State commerce 
and are not in themselves regulations thereof. 

It had not been contended in the arguments that 
the Ohio statute was in conflict with the Constitu- 
tional prohibition when applied to railroad trains 
carrying passer gers between points wholly within the 
State of Ohio. But it was insisted that to require 
railroad companies, even those organized under the 
laws of Ohio [the Lake Shore is an Ohio corporation |, 
to stop their traine or any of them carrying inter- 
State passengers at a particular place or places in the 
State, so directly affects commerce among the States 
as to bring the statute, whether Congress has acted 
or not on the same subject, into conflict with the 
grant in the Constitution of power to regulate such 
commerce. In other words, it was argued that a 
State regulation which to any extent interrupts the 
absolute continuous freedom of inter State commerce 
is forbidden by the Constitution, although Oongress 
has not legislated upon the particular subject covered 
by the State enactment. The U. S. Supreme Court 
refuses to give sanction to this view. Under such a 
construction, it says, it would be difficult to sustain the 
numerous judgments of the Court in the past uphold- 
ing local regulations which in some degree, or only 
incidentally, affect commerce among the States, but, 
which were adjudged not to be in themselves regula- 
tions of inter-State commerce but within the police 
powers of the States, and to be respected so long as 
Cengress did not itself cover the subject by legis- 
lation. 

After reviewing along line of previous decisions, 
and noting the points and bearing of each, Justice 
Harlan declares that consistently with the doctrines 
thus snnounced it cannot be adjudged that the Ohio 
statute is unconstitutional. The power of the State, 
by appropriate legislation, to provide for the public 
convenience, he affirms, stands upon precisely the 
same ground as its power by appropriate legislation to 
protect the public health, the public morals or the 
public safety, Of course the reasonableness or un- 
reasonableness of a State enactment is always an 
element in the general inquiry by the Court, whether 
such legislation encroaches upon national authority 
or is to be deemed a legitimate exercise of the power 
of the State to protect the public interests or pro- 
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mote the public convenience. Considering all the 
facts of the case the Oourt thinksthe assumption that 
the Ohio statute was not directed against inter-State 
commerce, but is a reasonable provision for the public 
convenience, is not unwarranted. 

Justice Harlan asserts that the requirement that a 
railroad company whose road is operated within Ohio 
shall cause three each way of its regular trains carry- 
ing passengers (if so many are run daily) to stop at 
any station, city or village of 3,000 inhabitants, so far 
from being unreasonable, will greatly subserve the 
public convenience. The statute, he argues, does not 
stand in the way of the railroad company running as 
many trains as it may choose between Chicago and 
Buffalo, without stopping at intermediate points, or 
only at very large cities on the route, if the required 
number of trains stop at places containing 3,000 in- 
habitants. He notes that the average time required 
to stop a train and receive and let off passengers is 
only three minutes, and then declares that the State 
of Ohio did not endow the Lake Shore with the rights 
of acorporation for the purpose simply of subserving the 
convenience of passengers traveling through the State 
between points outside of its territory. The com- 
pany accepted its charter subject necessarily to the 
condition that it would conform to such reasonable 
regulations asthe State might from time to time 
establish and which were not in violation of the 
supreme law of the land. Hence in the absence of 
legislation by Congress it would be going very far, he 
thinks, to hold that such an enactment as the one be- 
fore the Court was in itself a regulation of inter-State 
commerce. It was for the State to take into con- 
sideration all the circumstances affecting passenger 
travel within its limits, and as far as practicable make 
such regulations as were just to all who might pass 
over theroad. The State was entitled of course to 
provide for the convenience of persons desiring to 
travel from one point to another in the State on 
domestic trains. But it was not bound to ignore the 
convenience of those who desired to travel from places 
in the State to places beyond its limits, or the con- 
venience of those outside of the State who wished to 
come into it. The statute is in aid of inter-State 
commerce of that character. The State was not 
compelled to look only to the convenience of those 
who desired to pass through the State without 
stopping. 

The Court thinks that any other view of the rela- 
tions between the State and the corporation created 
by it would mean that the ‘directors of the corpora- 
tion could manage its affairs solely with reference to 
the interests of the stockholders,’and without taking 
into consideration the interests of the general public. 
“It would mean not only that such directors were the 
exclusive judges of the manner in which the corpora- 
tion should discharge the duties imposed upon it in 
the interest of the public, but that the corporation 
could so regulate the running of its inter-State trains 
a8 to build up cities and towns at the ends of its line 
orat favored points, and by that means destroy or 
retard the growth and prosperity of those at interven- 
ing points. It would mean also that, beyond the 
power of the State to prevent it, the defendant rail- 
way company could run all its trains through the 

without stopping at any city within its limits, 
however numerous its population, and could prevent 
the people along its road within the State who desired 
te go beyond its limits from using its inter-State 


THE CHRONICLE. 801 


trains at all, or only at such points as the company 
chose to designate. A principle that in its application 
admits of such results cannot be sanctioned,’ 

By this process of reasoning the Court reaches the 
conclusion that there is no basis for the contention 
that the State has invaded the,domain of National 
authority or impaired any right secured by the 
National Constitution. It is the opinion of the Court 
that Ohio, by the statute under review, has done 
nothing more than to so regulate the use of a publie 
highway established and maintained under its author- 
ity as will reasonably promote the public convenience. 
‘It has not unreasonably obstructed the freedom of 
commerce among the States. Its regulations apply 
equally to domestic and inter-State railroads. Its 
statute is not directed against inter-State commerce, 
but only incidentally affects it. It has only forbidden 
one of its own corporations from discriminating un- 
justly against a large part of the public for whose 
convenience that corporation was created and invested 
with authority to maintain a public highway within 
the limits of the State.” 

As already stated, these views are not concurred in 
by the entire Court. There are two dissenting opin- 
ions, the main one by Justice Shiras, to which the 
other dissentients subscribe, and then some observa- 
tions by Justice White in which he makes an argu- 
ment of his own on a separate point. Justice Shiras 
in his opinion points out that the theory on which 
through passenger trains fare run is necessarily and 
widely different from that<followed in making up 
ordinary trains to do a wayside business. There must 
be provision for sleeping at night and for furnishing 
meals. In order that each and every passenger may 
receive the accommodation for which he pays, the 
seats are sold in advance with reference to the 
number of through passengers. To maintain 
speed the number of cars in the train must be 
limited and they are’ advertised and known as 
limited trains. A traveler purchasing tickets for 
such trains has a right;to expect that he will be car- 
ried to his journey’s end in the shortest possible time 
consistent with safety. The railroad companies com- 
pete for business by holding out that they run the 
fastest trains and those most certain to arrive on 
time. A company which by its own regulations or 
under;the coercion of a State Legislature stopped its 
through trains at every village would soon lose its 
through business to the injury of the company and 
the detriment of the traveling public. It follows, 
therefore, that interference with the movements of 
trains is a serious matter. Moreover, if, as often 
happens, the through trains are full of through pas- 
sengers, no advantage to local travel could result, for 
there§would be no room or accommodation for the 
occasional] passengers. This suggested difficulty could 
not be obviated by attaching to each train coaches 
for use at the way stations. Such additional coaches 
would impede the speed of the through trains and 
interfere with the business of the local trains. 

Justice Shiras urges that it is fallacious to contend 
that the Ohio legislation in question was enacted te 
promote the public interest. That could only mean. 
the public interest of the State of Ohio, and the rea- 
son why such legislation is pernicious and unsafe is 
because it is based upon a discrimination in favor of 
local interests, and is hostile to the larger public in- 
terest and convenience involved in inter-State com- 





merce. If each and every State through which these 
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inter-State highways run could make such regula- 
tions as in the opinion of its Legislature are for the 
convenience of its own people, then we should have 
restored the confusion that existed in commercial 
transactions before the adoption of the Federal Oon- 
stitution. It is to avoid such confusion that the peo- 
ple of the United States have by Constitutional man- 
date.and legislative enactment removed the control 
and regulation of inter-State commerce from the State 
legislatures. 








THE WAGES DISPUTE IN THE ENGLISH 
COTTON-WEAVING INDUSTRY.—THE COTTON 
TRADE OF THE EUROPEAN CONTINENT.* 


MANCHESTER, APRIL 19TH. 

The threatened wages war in the cotton-spinning in- 
dustry was happily averted by the agreement con- 
cluded on March 20th, that the work-people should 
receive an advance equal to 7d. in the £. At that 
time, and for a fortnight afterwards, the demand of 
the weavers of an increase of 10 per cent was mo- 
mentarily in abeyance. Since then a ballot of the 
operative weavers has been taken, the result of which 
was a very large majority in favor of pressing home 
the demand. No time was lost by the council of their 
association in requesting a conference with the com- 
mittee of the Master Manufacturers for the purpose 
of formally presenting and discussing the demand. 
Yesterday the committee met and resolved to accept 
the proposal and the conference is to be held on the 
25th instant. 

It is at present quite impossible to forecast with 
anything like confidence the issue of the negotiations. 
The question involved was earnestly discussed on the 
Manchester Exchange yesterday (Tuesday) this being 
one of the days of the week when there is the largest 
attendance of spinners, manufacturers and others 
from all parts of the country and from the adjacent 
portions of Cheshire, Derbyshire and Yorkshire into 
which the Lancashire cotton industry overflows. 
With the result of the ballot before their eyes and 
their knowledge of the mind of their own work-people, 
the manufacturers do not conceal from themselves the 
evidence of determination amongst the wage-earners. 
But for the most part they themselves show no less 
determination to resist than do their work-people to 
enforce the required advance. They contend—and 
the contention is well founded—that although their 
productions have been in much better demand during 
the last six months, the orders in hand much larger, 
and the prices obtained more favorable than before, 
the margin between the current quotations of yarn 
and of cloth is insufficient to give them more than a 
scanty profit at best; and that in most cases it leaves 
them no remuneration at all, so far at least as the 
greater part of the production—that of plain cloth— 
is concerned. Thus there is, on both sides, at the 
moment no visible room for a peaceful settlement of 
the controversy. Nor are the facilities for an amic- 
able conclusion so abundant or so effective as in the 
spinning industry, where the ‘Brooklands Agree- 
ment,” which is practically a code of conciliation, 
has proved recently an important means of averting 
a struggle in that branch. Nor, it must be added, 
are the leaders on either side so experienced in the 
conduct of negotiations of this kind, nor the bodies 
they represent so well organized as in the spinning in- 
dustry. Still opportunities will be presented in the 

* Communicated by our Spectal Correspondent at Manchester. 
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course of the interviews which are to take place, 
for the discussion of the question at issue and for 
pacific proposals which may avert war. All that can 
be said now is that the prospect of a peaceful settle- 
ment is far from being encouraging. 

It needs no great discernment to see that if a strike 
should ensue in the weaving department of the in- 
dustry the cotton trade of the whole country, and in- 
deed of the world, will be greatly disturbed. Probably 
not less than 400,000 looms will be stopped and of 
necessity some millions of spindles also. And of 
course the consumption of cotton will be correspond- 
ingly lessened so long as the conflict may last. 

The condition of the Manchester market for cotton 
goods and yarns is not unaffected by the weavers 
wages question. Manufacturers are generally giving 
quotations subject to the contingency of a strike, and, 
asa rule, are asking higher prices in view ofthe cur- 
tailment of supplies of clcth if a stoppage of work 
should occur. Toa large extent the production of 
goods is under engagement for some weeks—occasion- 
ally some months—to come, either with or without a 
strike clause in the contracts. Where this does not 
exist the sellers will plead force majeure and take the 
risk of settlement with the buyers as they have done 
before when strikes have occurred. The yarn market 
is also much disturbed. Manufacturers abstain from 
buying for forward delivery in very many cases and 
spinners are slightly easier to deal with, although 
they repeat the quotations current before the weavers’ 
wages question assumed its present threatening form. 

Reports of the state of the cotton industry in Cen- 
tral Europe are decidedly brighter than they were a 
few weeks ago, and much more encouraging than 
those received at this time last year. In Austria the 
improvement is very marked. Stocks of yarns 
and goods were heavy during the greater part of 1898 
and the production had to be extensively curtailed. 
Now spinners and manufacturers hold considerable 
contracts extending to the end of the present year, and 
prices of both yarns and goods have much improved, 
those of the latter being very profitable for manufac- 
turers. The mills are reported to be working full 
time. From Germany, on the contrary, the advices 
are not much better. True, the employment of work- 
people, not only in the cotton but also in all the textile 
industries, has become much fuller and more regular 
during the last two months, but cotton spinners and 
manufacturers complain of great difficulty in selling, 
and their stocks have latterly been increasing. These 
advices are rather confirmed by the difficulty of exe- 
cuting orders for yarns for Germany in Manchester, 
where the demand for that quarter is usually an im- 
portant item. In Italy over-production of yarn has 
been a feature for more than a year past and Man- 
chester shippers to the; East Mediterranean markets 
have for some time past been able to buy certain de- 
scriptions of the lesser countson much more favor- 
able terms in Italy than here. Now however business 
is improving in that country, stocks of yarns have 
been much reduced, and the position of spinners 18 
more encouraging than it has been for nearly a couple 
of years past. 

In Spain, too, the cotton industry is rapidly recov- 
ing from the severe depression caused by the war and 
the loss of the colonies. Barcelona spinners and man- 
ufacturers, who are much more energetic and enter- 
prising than any other class of Spaniards, have long 
been casting about for new outlets, and adapting 



























their production to the requirements of markets 
which they had not needed to seek before. Their at- 
tention has been especially directed to South America, 
and Manchester shippers to that part of the world 
have for some time past had offered to them Spanish 
cotton goods, a fair quantity of which some of them 
have been able to purchase. In France the position 
of the cotton industry, though a little better than it 
was three months ago, is far from being so good as it 
was two or three years ago, particularly in Rouer. 
Stocks of yarn are large and of goods somewhat ex- 
cessive. The Rouen manufacturers, who have now 
obtained possession of the Madagascar market, have 
lately become alarmed at the possibility of a conces- 
sion in response to the representations of Lord Salis- 
bury to the French Government saying the heavy ex- 
port duties now levied in the island on British cotton 
goods are not in accordance with the Anglo-French 
Agreement of 1890. They have consequently made 
urgent appeals to the Minister of Commerce to refuse 
all concessions on this point, pleading the depressed 
state of their trade as a powerful reason in support of 
thiscourse. Reports of the Russian cotton industry 
are highly encouraging, and it is estimated that not 
less than 1,000,000 new spindles will be added to the 
spinning capacity of the country during 1899. Gen- 
erally it may be said that the prospects of the demand 
for cotton this year throughout Europe, Great Britain 
included, are decidedly promising, the only serious 
cloud on the horizon just now being the threatened 
strike of weavers in Lancashire. That, if it should 
happen, will for atime greatly lessen the demand, 
and the loss will not be very speedily made good. 





RAILROAD BONDS AND SAVINGS BANK 
INVESTMENTS. 

Undoubtedly one of the most important movements of the 
year is the extension of the scope of the investments of the 
savings banks in the leading States so as to include many is- 
sues of railroad securities not previously within the reach cf 
these institutions. In New York and Massachusetts measur«s 
of this kind have already become laws; in Connecticut a bill 
of like nature is under consideration. The funds at the com 
mand of the savings banks in the three States mentioned are 
of enormous magnitude, and therefore if only a small part is 
put in the new securities it must mean a very large absorp- 
tion of such securities in that way. Here is a table show- 
ing aggregate deposits and aggregate resources of the sav- 
ings banks for each of the three States separately and for 
the whole three combined: 





Dopestie. Total Resources. 
New York, Jan. 1, 1899......... $816,144,367 53 $923,420,861 82 
Massachusetts, Oct. 31, 1898... 488,642,923 92 519,999,625 14 
Connecticut, Oct. 1, 1898....... 163,482,498 52 173,925,546 32 

isn wiineg ddapinnnmnce «e+--$1,468,269,789 97 $1,617,346,033 28 


In New York, by an amendment passed last year, the sav- 
ings banks for the first time received permission to invest in 
the first mortgage bonds of railroads the principal part of 
whose road is located within this State. Now this pro- 
Vision has been broadened and widened so as to include a 
great many other roads. Here is the new Act in full. It was 
signed and became a law last Saturday, April 22. 


AN ACT to amend the Banking Law, relative to securities in which 
deposits in savings banks may be invested. 

The People of the State of New York, represented in Senate and As- 
sembly, do enact as follows: 

Section 1. Subdivision six of section one hundred and sixteen, of 
chapter six hundred and eighty-nine of the laws of eighteen hundred 
and ninety two, entitled “An Act in Relation to Banking Corpora- 
tions,” as amended by chapter eight hundred and thirteen of the laws 
ot eighteen hundred and ninety-five, and chapter two hundred and 
thirty-six of the laws of eighteen hundred and ninety-eight, is hereby 

T amended so as to read as follows: 

Subdivision 6. In bonds and mortgages on unincumbered real prop- 

erty situated in this State, worth at least twice the amount loaned 
- Not more than sixty-five per centum of the whole amount of 

ts shall be so loaned or invested. If the loan is on unimproved 

and unproductive real property, the amount loaned thereon shall not 
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upon the report of a committee of ite trustees charged with the duty 
of investigating the same, who shall certify to the value of the prem- 
ises mortgaged or to be mortgaged, according to their best judgment, 
and such report shall be filed and preserved among the records of the 
corporation. Also in the first mortgage bonds of any railroad eorpo- 
ration of this State, the principal part of whose railroad is located 
within this State; or of any railroad corporation of this and any other 
State or States connecting with and controlled and ope-ated as part 
of the system of any such railroad corporation of this State, and of 
which connecting railroad at least a majority of its capital stock is 
owned by such a railroad corporation of this State, or in the mortgage 
bonds of any such railroad corporation of an issue to retire all prior 
mortgage debt of such railroad companies respectively; provided that 
at no time within five years next preceding the date of any such in- 
vestment shall such railroad corporation of this State or such connect- 
ing railroad corporations respectively have failed regularly and pune- 
tually to pay the principal and interest oc all its mortgage tndebted- 
ness, and in addition thereto regularly and punetually to have paid 
dividends upon all its outstanding capital stock during the preceding 
five years, at the rate of not less than four per centum per annum ; 
and provided, further, that at the date of every such dividend the out- 
standing capital stock of such railroad corporation, or such connecting 
railroad company respectively shall have been equal to at least one-haif 
of the total mortgage indebtedness of such railroad corporations re- 
spectively, including all bonds issued or to be issued under any mort- 
gage securing any bond in which such investment shall be made. 
Also in the mortgage bonds of the following railroad corporations : 
The Chicago & North Western RR. Co., Chicago Burlington & Quincy 
RR Co., Michigan Central RR. Co , Illinois Central RR. Co., Pennsyl- 
vania RR. Co., Delaware & Hudson Canal Co., Delaware Lackawan- 
na & Western RR. Co., New York New Haven & Hartford RR. Co., 
Boston & Maine RR. Co., Maine Central RR. Co. Provided that at the 
time of making such investment the said railroads shall have earned 
and paid regular dividends of not less than four per centum per an- 
num in cash on all their issues of capital stoek for the ten years next 
preceding such investment, and provided the capital stock of any of 
said railroad corporations shall equal or exceed in amount one-third 
of the par value of all its bonded indebtedness; and further provided 
that all bonds hereby authorized for investments shall be secured by a 
first mortgage of the whole or a part of the railroad and railroad prop- 
erty actually in the possession of and operated by such company; also 
in the first mortgage bonds of the Fonda Johnstown & Gloversvi | 
RR. Co., or in the mortgage bonds of said railroad company of an 
issue to retire all prior mortgage debts of said railroad company, and 
provided the capital stock of said railroad company shall equal or ex- 
ceed in amount one third of the par value of all ita bonded indebted- 
ness ; and provided also that such railroad be of standard gauge of four 
feet eight and one-half inches, Not more than twenty per centum of 
the whole amount of deposits of any bank shall be loaned or invested 
in railroad bonds, and not more than five per centum of the deposits of 
any bank shall be invested in the bonds of any one railroad. Street 
railroad corporations shall not be considered railroad corporations 
within the meaning of this subdivision. 

Section 2. This act shall take effect immediately. 

In Massachusetts also important changes have been made. 
The provisions of the old Jaw will be found in our STATE 
AND CITY SUPPLEMENT for April 15, 1899, pages 16 and 17, 
The present year’s amendment is as follows. The Ast be- 
came a law April 14: 


COMMONWEALTH OF MASSACHUSETTS. 
AN ACT Relative to the Investments of Savings Banks and Institu- 
tions for Savings. 

Be it enacted by the Senate and House of Representatives in Gene- 
ral Court assembled, and by the authority of the same, as follows: 

SECTION 1. In addition to the investments authorized by statute 
savings banks and Institutions for savings may invest their deposits 
and the income derived therefrom: 

Firet. In the legally-authorized bonds of the New York Central & 
Hudson River Railroad Company, of the Michigan Central Railroad 
Company, of the Lake Shore & Michigan Southern Railway Company, 
of the Illinois Central Railroad Company, of the Pennsylvania Rail- 
road Company, of the Delaware Lackawanna & Western Railroad 
Company, of the Chicago Burlington & Quincy Railroad Company, of 
the Chicago & North Western Railway Company and the Delaware & 
Hudson Canal Company: provided that all such bonds hereby author~ 
ized for investment shall be secured by a first mortgage of the whole 
or a part of the railroad and railread property actually in the posses~ 
sion of and operated by such company, and provided that each rail- 
road whose bonds are hereby authorized for investment shall have 
earned and paid regular dividends of not less than four per cent each 
fiscal year on all its issues of capital stock for theten years next pre- 
ceding such investment, and that such capital stock shall equal or 
exceed in amount one-third of the par value of all its bonded indebt- 
edness. 

Second. In the legally-authorized bonds of any railroad company 
incorporated under the authority of the States of New York, Pennry!- 
vania, Ohio, Michigan, Indiana, Llinois or Iowa, whose road is located 
wholly or in part in the same, and has earned and paid regular divi- 
dend of not less than four per cent per annum on all its issues of 
capital stock for the ten years preceding such investment: previded 
said bonds be secured by a first mortgage of the whole or a part of the 
railroad and railroad property of such compapy, and be guaranteed, 
both principal and interest, by one or more of the companies named 
in the first clause of this Act. 

Third. In the note or notes of any citizen of this Commonwealth 
with a pledge as collateral of any of the aforesaid securities at no 





tote than forty per centum of its actual value. No investment in 
bond and Mortgage shall be made by any savings bank except 


more than the par value thereof. 
SECTION 2. This act shall take effect upon its passage. 
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In Connecticut equally important revisions; are in pros- 
pect, but the measure hasjnot yet become alaw. To have 
the record complete, however, we furnish herewith copy 
of that part of the bill relating to railroad securities. The 
law as it now stands is given in our STaTE aND City Sup- 
PLEMENT, pages 33 and 34. 

(7) Orin the bonds of any railroad company organized under the 
laws of any of the States mentioned in this Act, and which bonds are 
secured by a first mortgage (as the only mortgage security) given 
by said railroad company upon some portion of the (railroad owned 
wy it, or given by a railroad company (a majority of the capital 
took in which is owned by the railroad company issuing said bonds), 
upon some portion of the railroad owned by it but leased or operated 
by the railroad company issuing said bonds, and which portion of said 
railroad in either case shall be located wholly or in part in one or more 
of the States mentioned in this Act, provided the entire railroad of 
aid company is located wholly within the United States; or in the 
eonsolidated bonds of any railroad company incorporated by this 
State and authorized to issue such bonds to retire the entire funded 
debt of said company ; provided, that in every case the railroad com- 
pany in the bonds of which an investment is made shall have paid 
each year, for a period of not less than five years next previous to 
such investment, in addition to the interest on ita funded indebted- 
mess, dividends of not less than four per centum per annum upon its 
entire capital stock outstanding; and provided, further, that said 
outstanding capital stock at the time of such investment equals or 
exceeds in ameunt one-third of the entire outstanding issue of said 
bonds; also in the bonds of the following-named railroad corpora- 
tions, viz: 

Boston & Albany Railroad Company, 


New land Railroad Company, 

New York & New England Kailroad treme 

New York New Haven & Hartford Railroad Company, 

Old Colony Railroad Company, 
andin any general or consolidated mortgage bonds issued by any of 
the following-named railroad corporations to retire all of the out- 
standing prior mortgage bonis secured upon the property covered by 
e@aid general or consolidated mortgage :— 

Chicago & North Western Railway Company, 
ro Burlington & Quincy road Company, 
Chicago Milwaukee & St. Paul Railway Company, 

zo Rock Island & Pacific Railway Company, 
go & Alton Railroad Company. 
Cleveland & Pittsburg Raiiro: Cmageny, 
Lake Shore & Michigan Southern way Company, 
Central Railroad Company, 

& Essex Railroad Seneeny, 
New York Central & Hudson River Railroad Company, 
lvania Railroad Company, 

8t. Paul Minneapolis & Manitoba Railway Company, 
and in the mortgage bonds hitherto issued which the said consolidated 
or general mortgage bonds are to retire at maturity ; provided, that at 
no time within five years next preceding the date of such investment 
shal) euch railroad corporation have failed regularly and punctually 
to pay the principal at maturity, (or as extended,) and interest of all ite 
mortgage indebtedness, and in addition thereto regularly and punce- 
tually to have paid dividends upon all its outstanding capital stock 
during the preceding five years ; further, that at the date of every 
such dividend the outstanding capital stock of such railroad corpora 
tion shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporation, including all bonds issued 
or to be issued under any mortgage securing any bond in which such 
investment shall be made, but this Act shall not be held to authorize 
any investmentin the bondsof any corporatiou operating its railroad 
exclusively by any means other than steam as a motive power, or in 
the bonds of any street railroad company. 





ret 





{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—There have been only moderate sales of bank and trust 
companies’ stocks this week, the total bank stocks being 332 
@hares and trusts 42 sharee. Almost all show advances. 
The most notable of these is the sale of 5 shares of the 
Mount Morris Bank at 285; last previous sale was August, 
1898, at 100. All the sales were at auction except 106 shares 
of Park National Bank, 515 to 525, and 12 shares Market & 
Fulton National Bank at 235. 





ANKS—New York. previous sale. 
15 Broadway Bank, National... ...... pee. "99— 240 
& Drovers’ Bank, Nat... 81% ch.'99— 80 
15 Central National Bank...... ....... Moh. .99— 183 
2 PiRinisessscedé 4170 Apr. ’99— 4150 
2 Commerce, National Bank of....... 225 Apr. 
honey ane epeemeoseos 1-365 Apr. '99— 
18 Importers’ & Traders’ Nat. Bank. .544-545 Apr. "99— 540% 
*12 Market & Fal National Bank.... 235 Apr. ’90— 
16 Mechanics’ N Dicidttine be} Apr. ’99— tg 
35 Mercantile N i eddcccncs 185-190 Apr. ’99— 189%, 
5 Mount Morris Bank.............--+- 5 Aug. '98— 100 
50 Ninth National Bank................ Apr. ’99— 91 
“1 Park Ps. National...... 515-525 Aue. Sa ae 
Trust Companies—New York, " 
6 Colonial Trust......... ° 435% ere. "00— 4 
10 Produce Exchange Trust........... "99— 216 
Union Trust..... - ..0+ eves---+-ne- LAD Apr. '99— 1387 
United States Trust,..........---++- 1583-1586 Apr. '99— 1586 


THE CHRONICLE 


[Vou, LXVIII. 
— The passage by the New York Assembly of the bill pro- 
hibiting State banks from joining or being members of any 
association which requires the collection of charges on checks 
in this State excited only slight comment in banking circles. 
It is regarded as improbable that the bill will pass the Senate 
or if it should so pass that it will become a law by the signa- 
ture of the Governor. 

— The City Trust Company bas set apart from its holdings 
of stocks of the company a sufficient amount of the shares 
to enable each of its employes to become a stockholder, if he 
desires to purchase the same, at a slight preminm over the 
issue price of $200 per share. The stock was quoted last week 
at 350 bid. 

— The rumors of intended bank consolidations, to which 
brief reference was recently made in this column, continue 
to circulate, and they seem to excite increasing interest 
among bank officials and stockholders. So far as is known, 
however, there appears to be at the moment no progress 
making ; indeed, it seems that the opposition which has de- 
veloped to such a scheme has been so formidable that its 
projectors are not at present as sanguine of success as they 
were. 

On general principles consolidations of banking interests 
are deprecated by conservative bankers. It is felt that if 
such consolidations as have been proposed during recent 
weeks should be carried through, it would be harm. 
ful, and if the consolidated capital were so large and if the 
institutions absorbed were so important as reports indicated, 
the effect upon the financial interests of this city, and in- 
deed of the entire country, might be highly prejudicial. 
For illustration, suppose two or three of the large banks 
were combined so as to have acapitalization of $25,000,000 or 
more, the consolidated bank, no doubt, would be in a 
position, with its enormous deposits, to control the money 
market almost at will by expanding or contracting the sup- 
ply of loanable funds. Moreover, the management of such 
an institution might easily become unwieldy, and in periods 
of financial tension from any cause the existence of such 
an institution might be a serious menace to the situation. 
Furthermore, such a consolidation of national banks if ef- 
fected, might easily be provocative of legislation by Congress 
adverse to banks. 

Another suggestion has been to unite practically under one 
management, through ownership of stock, several banks, 
leaving, however, each individual institution under the direc- 
tion of its own officers, they to be appointed or elected by the 
central bank, For example, The National City Bank is un- 
derstood to control the Second National Bank through own- 
ership of stock either individually or by some of its direct- 
ors; the National Park Bank is likewise understood to con- 
trol, much in the same manner, the Mount Morris Bank and 
the Plaza Bank; the Mercantile National Bank controls the 
Hamilton Bank, and the Hamilton, which is a State institu- 
tion, has established a new branch on Amsterdam Avenue. 
The First National Bank presumedly controls the stock of 
the Astor National Bank. The institutions thus controlled, 
though operated independently, are practically branches of 
the parent banks. But the distinction between them and 
the present proposals is that they are small concerns; that 
such control is consequently not prejudicial to important 
public interests. On the other hand, if one of our large 
banks should similarly control one or two or more equally 
large institutions, there would be a practical consolidation of 
interests, and it is claimed it would prove objectionable for 
much the same reasons as consolidations, 

—Mr. Edward P. Steers, President of the Twelfth Ward 
Bank, died suddenly in this city on Saturday of last week. 
He was born in Cork, Ireland, in 1837, and when a child 


‘*| was removed by his parents to Canada, where his father 


was agent for the Crown lands. At the age of twelve he 


» entered the employ of the American Transportation Com- 


pany at Buffalo, and subsequently became cashier of bank 
in that city. In 1862 he came to this city and engaged in 
the lumber business, and in 1886 he organized the Twelfth 
Ward Bank, and was its first President. He was prominent 
in up-town financial circles, and was a director in the United 
States Life Insurance Company, the Produce Exchange 
Trust Company and the Empire City Savings Bank. He 
was also a member of the Numismatic Society, of the Ameri- 





can Museum of Natural History and of the Harlem Board 
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of Commerce, He was an authority on conchology, and he 
leaves, partially compiled, a dictionary on this science. 

—The Mercantile National Bank has bought the building, 
189 Broadway, adjoining its present structure at the corner 
of Dey Street, and it will soon erect a new bank building 
with a frontage of forty-six feet on Broadway and about 
one hundred feet on Dey Street. The property now bought 
was sold about fifteen years ago for $154,000, and it is re- 
ported that the price paid by the bank was $330,000. The 
Mercantile Bank was chartered in 1850, and for several 
years, until 1861, occupied the opposite corner, where the 
Seventh National Bank is now located. 

—The increase in the gold holdings of the New York banks 
during the last twelve months is clearly reflected in the al- 
most constant gain in the gold payments for duties at the 
Custom House. In March last year these payments were 
17°6 per cent of the whole. There was a sharp rise to 52°7 
per cent in April, followed by 73°5 per cent in May. By July 
the proportion of gold payments for Customs had fallen to 
59 9 per cent, but there was a gain thereafter and in Dacem- 
ber the proportion was 80°2 per cent. In January gold pay- 
ments were 78°4 per cent, increasing to 85°6 per cent in 
March, For the first ten days of April the proportion was 
89°1 per cent. Specie holdings of the associated banks, 
which are almost wholly of gold, are now greater by $48,- 
16(,200 than they were on April 2, 1898, Since September 
17, when the specie holdings were reduced to $128,899,800, 
the gain has been $60,816,600. Comparing the amount on 
April 2 with the maximum this year on February 25, there 
was an increase in specie holdings of $61,102,100. 
MonetaryiGommercialZuglishHews 

(From our own correspondent. } 
LONDON, Saturday, April 15, 1899. 

Business on the Stock Exchange continues dull in spite of 
the great prosperity of the country and the steady expansion 
of trade. Partly this is due to the fear of dear money, a 
fear which undoubtedly is exaggerated. A still more potent 
cause, however, is the troubles in Samoa. Nobody here be- 
lieves that they will lead to a serious quarrel with Germany. 
But all the same they are very unfortunate, and tend to dis- 
courage operations on the Stock Exchange. 

Moreover, a gradual but steady and careful liquidation is 
going on upon the German Bourses. Trade in Germany has 
been very prosperous for a long time, and one result has been 
the creation of a very large number of industrial securities, 
Dadoubtedly most of these are sound and pay fair dividends. 
Bat they have been created too rapidly and in too great a 
number, and they have been bought by the public on far too 
large a scale with borrowed money. The banks have lent 
upon an immense scale, and therefore have had themselves 
to obtain money abroad—in this country, in the United 
States and in France chiefly. One result was great strin- 
gency in the money market from the end of August until 
the beginning of this year. Even since then money has been 
scarce and dear. To-day, for example, the discount rate on 
the Imperial Bank is 414%. It is obvious that if this goes on 
there will be another period of great stringency in the au- 
tumn, and the banks at length have recognized the necessity 
for making preparations, Accordingly they are putting 
Pressure upon borrowers to reduce the loans, and this nat- 
urally can only be done by the sale of securities. The indus- 
trial securities have no market abroad, or, at all events, no 
market worth talking of, and consequently borrowers have 
to sell American securities, South American, Chinese, Rus- 
sian and the like. And this steady selling tells naturally 
Upon other bourses. 

In Paris there is likewise inactivity, mainly due to appre- 
hensions respecting Spain. The Spanish Government 
is endeavoring to pay the full interest upon not only 
the Spanish but also upon the Cuban and Philippine debts as 
far as they are held abroad. It is impossible that it can con- 
tinue to do so, and there is no serious doubt among the well 
ee in Europe that Spain is hopelessly bankrupt. Still, 

order is maintained at home, the present condition of 

g8 may be maintained for a while. But there are fears 

of @ Carlist rising, and consequently the market for Spanish 
*ecurities has been much weaker. 

One other influence that has depressed markets is the un- 
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For some time past negotiations have been going on between 
t1e Transvaal Government and the chiefs of the mining in- 
dustry. The Government wants money and the industry 
wants reforms, At one time strong hopes were entertained 
that the Government would get its loan and that the industry 
would get a considerable part, at all events, of the reforms 
required. President Kruger, in fact, made a couple of 
speeches in which he indicated a desire to meet the de- 
mands. But these speeches were immediately followed by 
the publication in the South African papers of outlines of 
the scope of the negotiations. The publication is resented 
by the Government as a breach of confidence, And on the 
top of this came the Uitlanders’ petition to the British Gov- 
ernment. Consequently a fear has sprung up that not only 
will the negotiations be broken off but that the relations be- 
tween Uitlanders and Boers will become worse and worse, 
The result of all is a falling off in the activity upon the Stock 
Exchange, and a general unwillingness to engage in new 
risks. It is not probable, however, that this will continue 
long, and most people are looking for an early recovery. 

The Chancellor of the Exchequer on Thursday evening 
made his budget statement. It has given very general dis- 
satisfaction; even many of his supporters are utterly disap- 
pointed. In round figures the total Imperial expenditure 
for the new financial year will be a little under 113 millions 
sterling. On the basis of existing taxation the revenue is 
estimated by the Chancellor of the Exchequer at a little over 
11014 millions sterling ; so that there is an anticipated deficit 
of somewhat less than 234 millions sterling. The general ex- 
pectation was that the Chancellor of the Exchequer would put 
on again the portion of the tobacco duty remitted last year; 
that he would impose a few new taxes, and would increase a 
few old ones; and thus would make his budget balance. In- 
stead he proposes to cut down the Sinking Fund by 2 millions 
sterling a year. At the present time the whole charge for 
the debt—interest, management and sinking fund—is fixed 
a‘ 25 millions sterling per annum, of course any surplus on 
the year being likewise applied to the redemption of debt. 
The Chancellor of the Exchequer now proposes to cut down 
the fixed charge from 25 millions sterling to 23 millions 
sterling per annum. In this way he reduces the expenditure 
by two millions sterling, and of course the deficit to some- 
what under *{ of a million sterling. He proposes to impose 
two new stamp duties and to increase two old ones so as to 
get about £450,000 a year, and to increase the mine duties so 
as to obtain £420,000 a year. Thereby he gets altogether 
£870,000 and secures an estimated surplus of somewhat 
under 44 of a million sterling. The new taxes are unobjec- 
tionable in themselves. But they are peddling matters. 
The real objection to the Budget is the reduction of the Sink- 
ing Fund by as much as two millions sterling per annum. 

The outside market has not yet succeeded in paying off its 
debt to the Bank of England. But it will probably be able 
to do so next week; for much of the money that went out 
at the end of March in payment of interest and for other 
purposes is now coming back from circulation; and besides 
the Government payment for ships and the like are large. 
The probability appears to be, therefore, that the supply of 
money in the open market will increase next week. At all 
events, as this week draws to a close the rate of discount is 
undoubtedly falling in the open market, and so are theshort- 
loan rates. The Bank of England is gradually getting in 
gold, though not to a large extent. It looks as if the market 
will become easier and remain easy for some weeks, assum- 
ing, which is the general opinion here, that gold is not ship- 
ped to New York. From the accounts that reach us from 
New York the general impression in London is that money 
is becoming easier there, and that gold, therefore, will not be 
shipped. 

Respecting the Berlin market, it is to be remembered that 
the discount rate of the Imperial Bank is 414%; while the dis- 
count rate of the Bank of England is only 3g. But although 
rates are much higher in Germany, the German banks gen- 
erally, as explained above, are taking measures to compel 
the borrowers to reduce their loans. In this way it is hoped 
that the banks will both reduce their liabilities and increase 
their reserves, and that they will not be dependent to the 
same extent as they have been for some years back upon 
money obtained abroad. There is no doubt that a very large 
amount of American, British and French money is being 





Certainty respecting the immediate future in the Transvaal. 





employed at present in Germany, and if much of this were 
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withdrawn there might be serious consequences. ‘Bowers, | 
if the liquidation is persevered in, as is generally expected, 
matters will undoubtedly improve i in Germany. 

In France money was in fairly strong , SE at the 
last monthly settlement. But it is easing off now. Still, the 
Bank of France looks with disfavor upon the policy of’ the 
great French banks in employing so much money in German; 
and Belgium, and is inclined to take such measures as W: 
compel them to withdraw some part of these funds. More- 
over, anxiety about Spain tends to keep up rates. 

Assuming that gold is not shipped to New York and that 
the liquidation continues in Germany, it is not thought at 
all probable that gold will be taken from this market. And 
if it is not, the supply in the open market will gradually in- 
crease, and there is not the least probability of anything like 
& squeeze in money. 

In India the active export season is now drawing to a close. 
Wheat, however, will continue to be exported for some time 
yet, and so will cotton. But a large part of the export busi- 
ness is coming to an end, for the weather is becoming ve b= 4 
hot. Moreover, the plague i is bad, both in Bombay and 
eutta, and is interfering seriously with business, more par- 

ticularly i in the latter city. Rates in India, therefore are 
likely to fall off. In the meantime, however, the India 
Council continues to sell its drafts in a satisfactory manner. 
It offered for tender on Wednesday 60 lacs and the total ap- 
plications exceeded 185 lacs. The whole amount offered was 
sold at an average price slightly exceeding 1s. 4d. per rupee. 
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IMPORTS. 
1898-9. 1897-8. 
ae .36,591,250 38,712,610 42,701,330 




















eonsecesene adeonlly 487,843 14,226,294 5,930,810 

| Se ane 9/078, 120 9,365, 560 PiKett 2740 
ides 22. 1,518,050 1,676,180 2,208,450 

need ---_ 1,292,470 1,815,730 1,855,220 
COrn...........33,477,160 30.72 8,860 38,633,820 
PIOUF.....00.-00--c0cee14,779,830 13,544,680 14;138/270 














Supplies available for consumption (exclusive of stocks on 














September 1): 
1898-9. 1897-8. 1896-7, 1895-6. 
Wheat tmgerted, owt, 2efel, 250 38,719,610 42,761,330 40,528,870 
(imports of flour...... “4ei7e '830 13,544,680 14, 138,270 13, »348,200 
Sales of home-grown.21 '655,151 18 '161,549 16, 858,943 10. 10,222, § 38 
a aries mee 231 70,418,839 73,758,543 64,099,908 
1898-9, 1897-8, 1896-7. 1495-6 
Aver.price wheat,week.243. 74. 358. 24. 278. 84. 24s. 64 
Average price, season..26s. 8d. 34s. 24. 298. 1d. 258. Od 


The following shows the quantities of wheat, flour and 








maize afloat to the United gdom: 

This week. Lastweek. 1898, 1897, 
Wheat. once cooGT.- ’ - 3,795,000 2,865,¢ 2,715,000 490,000 
F.our,equalto qre.... 325,000 435, 430,000 1,250,000 
Maize..........Qr8.... 620,000 705, 730,000 710,000 




















English Pinancial Markets—Per Cable. 
The daily rare § quotations for securities, etc., at London 
are reported by cable as follows for the week ending April 28. 





LONDON Bat. | Mon. | Tues. | Wed. | Thurs.| #- 



















































































The following return shows the position of the Bank of eee 
= the Bank rate of discount, the price of consols, | Silver, per ounce......d.| 2718 | 2719 | 27%, | 28% | 28% | 28% 
&c., compared with the last three years: Capaeis.. new See ots. Lee 110Ne aio? ttt 1108 1 i 0% 
eeenwereces 18 
ey 2th Th: Apr. Fron rentes in Paris) tt. 101:95 03-0 01 97%9|101-95 101-90 01 92% 
ee eeccacccesos is 
27,880,375 27,802,810 27,889,965 : Atch. Top. & Santa Fe..| 21% | 21% | 21 21% | 21% | 21% 
11,850'879 11,904,514 10/945.120 18,073,680 | Preferred............- 63 62% | 6233 | 627% | 63 631g 
041, 85,906.150 33,815.067 60,311,453 Pacific........| 92 91% | 9418 | 965 | 95% | 959 
12,892,728 13,197,068 18,642,586 16. ntral Pacifi 53 52 52% | 5 
703 84,087,075 28,451,585 97 : ey a “ ae | Sate | S3ie 
Baokoes imasanng gserioe Seozes | Chesapeake & Ohio.-| 28, | 28. (127° (age? get lage 
30,350,400 20,436, 7 4 . Mil. cS 
1 "pal" padlies {4 eel Den. & Rio Gr. com.....| 23% | 24 | 23% 25 | 25% 
3 4 2 Do do e 78 79 781g 81 81 
Eis uate eds subi | Tstermmmsi|HEe | MES | BB | | | a8 
House returns....... 173,120,000 112,101,000 164,009,000 142, OF PTOLOFTed.........-- 
Illinois Central......... 114% 118% [118% /121% [120% [120% 
The rates for money have been as foliows : Louisville & Nashvilis.| 69% | 7013 | 69% | 70.5 | 70% | ‘Ole 
Rates Interest allowed NY. Gent & Hadeon., 14a" a? jaa 143% “a 1434 
mnt’ udson.. 4 d 
aman cro a Rai —___| freee ¥ Cater went | ab 128 8. Be ee [ans 
. Dis’t H 0. est'D prei 
i Sub 5th. + | Jotmt =z | Northern Pacific, com.. 531g | 53 «| 53% | O54 | O54 
8 Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos. | Bank Dow azz Bere 8038 818 gis 8% 
Mar. 17/3 | 2ge2% | Beee% | tam | 3 |3 oS] 1% |2 | 2% | "Phila. & 12 12% | 12 12 11% | 11% 
= 2\s pees 27-16@24| 24@2% |24@3 |eM@s | V4 |2 | 24 | “Phil 3418 | 33% | 3353 | 33% | 3319 | 3338 
“ g0/3 | 96 Or | 290% |em@s lowes | 13 |2 | 2 | OPhIl t) 18% tae | ise | ape | ise | uae 
Apr. dt —~ 234 4G254|214G26| 136 [1K | 1 561g | 557% | 5519 | 55% | 557% | 55% 
~ 446/39 \e@2 5-14 /e4@2 5-16 lsa2 5-10 | 26 234 156 |1h6 | 18 Union Pacitis 47 47% | 47% | 48 47% 
New 82 8i4s | §1 fis 81% | ~153 


The Bank rate of discount and open market rates at the| » 


ehief Continental cities have been as follows : 























| April 14, April 7. March 30. March 24, 
Ratesof | | 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Mark: | Rate. | Market| Rate | Market] Rate. | Market 
Paris... ....... 8 Big 8 2% 3 2% a 2% 
ES 44 38g 4% 3M +e 4% 4% 43% 
Hamburg .. 446 894 x 344 46 ay “% 4% 
Frankfort... | 44 B34 1% 354 456 44 ay 1 
Amsterdam.. ray 2h 2h oe oly lus oy 1% 
Brussels...... | By rary | BYE 2% BM“ 2% BY 234 
Vienna .... |§ 5& 4% C«‘&B 4y 5 toe 5 434 
6t, Petersburg! 634 6 | 8% 6 46 (304 [34 634 
ae | 5 s | & 3 5 8 5 8 
Copenhagen 5 as) C*6 4% 5 4% 5 ig 

















Lm Pixley & Abell write as follows under date of 


A 
phe i4.— With next to no demand the price has somewhat receded, and 
the Bank has received the bulk of the arrivals. In bars and coin the 
Book has bought, since our last, 2434, a a en ,000 has been 
} canny aie the Cape. Arrivals sate. "236, 000; Cape 
po. ver ri 3 oS West adios, i 4,000. Total, 
£322,000. Shipments bay, A 7, 227,500, Gibraltar, 23,000. 
Total, aease For as 0 Mabon: Arrivals: Gormony, £24,000; 
Belgium, 228,000; hy oy 2146,000; Portugal, 234,000; ee 21,- 
462,000, Total, 21, 694, 000. Shipmente: Gonmeny. 21,919,000; rance, 
2133, 000; Cape, 200% 000. Total, 22,252,000. 

Silver.—The movements in ce have been very small, varying be- 
tween 277;,d. and 279d. To-day, with news of afresh Paris order for 
kilos. 28 000, the market closes at et: ale no0; Wi, Indian price is Rs. 
pop 100 Tolabs. Arrivals: New Yo: West Indies. 230,- 

Total, £253,000. Shipments: —— April 7, og! Soe we 
hai, £261,400. Total, 2167 — For month of March: A 
Vale: rmany, £17,000; um, £91,000; France, £174,000. sup. 
ments: Germany, £42,000; igium, 2307,000; France, £34 




















Rursia, 2367,000. 
Mexican Dollars.—There are still no dealings to record. 
The quotations for bullion are reported as follows: 
GoLp. April | April SILver. Apr. | Apr. 
London Biandara. | 13, |°"6 || London standard. | 13. | 6. 
gold, fine 02.77 91477 o% Bar silver, fine. ar", ¢. 
ail ver ol 
mpesecare tie § |Penyecettles lm 
l.on 
gold coin.os.|76 6 (76 6 do 4 rs. goid.oz|27% (27% 
yon....02./76 5 \76 5 do 3 014.08 '|279;6 |27%16 
o+ on0s0B 29916 | 20916 
0272714 |27%4 














cereal produce into 
heft en weetts of 


The following owe, the 
the United Kingdom 4 
the new season compared wi 
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Commercial aud PAiscellaueous Hews 
Nationa. Banks.—The following information regarding 
national banks is from the Treasury Department. 
LIQUIDATION, 
5,125—The American National Bank of Lima, Ohio, has gone into 
voluntary liquidation by resolution of its stockholders dated 
April 8, 1899, to take effect immediately. 
NATIONAL BANKS ORGANIZED. 
5,187—The Bedford National Bank, — Indiana. Capital, $50 
000. John R. Walsh, President Thomas O. Daggy, Cashier 
Certificate issued April 21, 1¢99. 











{uporTs AND EXPORTS FOR THE WEEK.—The collowing are 
the imports at New York for the week ending for #0c ds 
Apr. 20 and for the week ending for general m dise 
Apr. 21; also totals sinze the beginning of the first week 


in January. 
* FORBIGN IMPORTS AT NEW YORK. 


























For week. 1899. | _ 1898. 1897. 1896. 
Geox" mordise _ “yeas  1g09,008 98.44a-368] SL TLE: 798 
Total...... Plans 91,471| $9,772,243| $14,055,266| $8, mnie 
ouriiaainn . ,257,343| $36,360,573| $43,465,239] $46,33 
Gen mordise| 18188837] 109:470'843 120,877,474| 112) 078, 216 
Total 16 weeks|9163,815,885 144,831,416] 9163,%42,713/8158,411,187 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive cf 
specie) from the pete of New York to foreign ports for the 
week ending April 24.and from January 1 to date: 

SXPURTS FROM NBW YORK FOR THE WHBEK. 


1899. 1898. 1897. | 1896. 


k.. 064,280 818,313] $6,522,806) $7,785,331 
| ig ne oe 1h1'18;368 143'346,828 115,260,538] 113,635,510 
The cava table shows the mat and importe of 


specie at the of New York for the week ending April 22 
since Sanuery1 1, 1899, and ~ the corresponding periods 
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SXPORTS AND IMPORTS OF SPEROIB AT NEW YORE. 
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Reports ot Non-Member ‘Banks.—The | 





























































































































































































Banerta. Imports. tatement of condition of the non-member for the 
Gold. : week ending April 22, based on averages of the daily results 
Week. |MinceJan.1.| Week. |SineeJan.1,| We omit two ciphers (00) in ali cases. 
Fitedm....cc0) — ecacece ° wccocece $23,154) $2,991,977 entail Deposit. with 
Greet Britain anne bd | cpegnds vearseee| 250,900] 1,129,754 saume. sur- | eat | apecte.| £8 \Clear’s| Otner| Bo 
GEEMARY ccccesssces| __-sncrees| — -nnecces 324,240 858,346 | (00s omitted.) ae plus. | ments. Notes. | Agent.| Bks.4c| posite. 
West Indies. $586,352) $3,473,486 7,075 BORGES comments Bee a poonoe th toe 
Fi Se a mH 5,700 1629 72,011 | New York Crry. 
South MMM cl, sotscans 174,452 6,920 216,969 onoucs oF s 8 8 8 ‘ 
aaa came. | ~SSasaaal ba Tosmenl heave aun cas | Sea aea ladeg ase dhe] gL eea) co[ hes 
99...... 528,352] $3,755,542| 617,018) #5,392,415 saz -a2,-ee-| 300, 10 | 2,349, ( , 0 
Total 1898.....| » 16,800 4:432,321| 10,065,512, 60,425,606 tievonth Watt ;| 10-0 | 60.8 | "soso| ie:t| Seteliree| mz.| ees" 
Total 1897...... 15930! 1,086,251 .895' 1,162,369 | prankiin Mational|191.4|...... “ 3} 61] 65| --:.| ” 208 
Reports Doses Gansevoort ....... 200/0 |" 168] 726.5) 8,9) 444) 21.2) 784) oF 
Silver - : Hite a loath. Nat 5000 a3i's |2:33478| 1e1's 13e's ige’s rd Mie 
Week. |SinceJan.1.| Week. |SinceJan.1 100.0 84.7| Se 7 711 $0.3 3633) 423 3 {2 
"s" x "| 200, 019,3| 19,7| 151,7| 195.6 | 207,1 | 1:279'6 
eer) Per Se, eel ees Ta1-7| 8-4 | 10L4| 1164 | 1580) L1a7" 
Germstyccceccen| ccc 1,309 Sees| eesczecs 1000 ast | iie| anal rors | 7777) Mabe: 
West Indies......... 1,000} 395,226 49,261, 272,338 1100" 10. , , , 4 
Mexico........ GR A 9, 50,774) 435,486 , 
@outh America......| 0 <-...... 27,397; =. .2.---- 230,718 y 1, 
All other countries. oonuee De «eapeeted 14,050 ; 895. 
Total 1899......| $766,060|$16,026,119 $109, 9.47, “$1,010,528 ‘ 
Total 1898....-.| 647,105] 13,255,998 7,594| 869,508 Ls 
Total1897....-.| 958,425] 14,669,472 80, 340' 719,414 345, 
Of the above imports for the week in 1899 $7,075 were Mite 
"st gold coin and $400 American silver coin. Of the 543, 
— during the same time $1,000 were American silver 7s 
Bil, 
ate 
New York City Clearing House Ranks.—Statement of 0 ro | Sean’ 
condition for the week ending April 22, based on averages . 144.3 
of iaily results. We omit two ciphers /00) in all cases. 32:7 aT ee 
7 8,8| 33,5] 63,7| 18,3/ 431, 
KS. Loans. ais. | 102;7| 10,0] 143,0| 13,0) 1,010; 
sya aoa erarea eamemea Creme ane igeal aet| bs) ks| Geel $t8| oS} san 
oo Nom phascne, core | aay ¥0| 529,1| 13,0} 37,5] 84,0 1904 6611/4 
Dom oF Genes, 100,0/ 140,1 |1,868,8| 64,3] 82,6/239,3| 89,2) 29,1260 
areas” 
Menten, 25,0) 48,7] 458,9] 17,8] 15,4] 102,2 7| 589,6 
Bank of staten Isl.|00'0| 72:4] 650.1| 16:6( 28:3| 964| ....| 627-7 
CITIES. 
400,0 | 758,2 |4,725,0| 1 290,6 | 766,0 | 896,1 | 6,314,8 
ist Nat.. Jor. Clty. | 30/0 | g28:8 (2.148.3| 6f1| B87 | lass | Sze | Lea0. 
84 iwat., Jer. City..| 260,0| 71,1 /1,598,9/ 46,0) 52,2 | 333,1| _.. | 1445, 
84 Nat., Jer. City..| 200,0| 200.5 |1,935,8/ 28,5| 66,9/ 107,6| 981! "984.0 
Ist Nat, Hoboken | 110,0| $23,4|1:609,9/ 106,4| 22,0/ 114.3 316,6|1 
94 Nat, Hoboken | 125.0} 85,1| 893.2] 55,7| 41,0) 55,1 | 291.8 | 1,164, 
Totals Apr. 22..|5 25394) 5,2/6,9|64,132,9|2,744,9 |3,910,5| 7,058,3' 3,234.9|60,563,2 
sencenecane Totals Apr. 16. 8,202,6| $,005,1|03 035.4) 2,819,0 | 4,084,2|7147,9| Fy 400y¢\09.783 I 
Totals apr. 8. ./5,262,68,005,1'02,264 5|2,875,2 |3y840,4' 8,140,8\3,790.5109,201,2 


venue....... 
Exchange. 


$8 692.7|77 
New York City, Boston and Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing- 
Honse Banks of New York City, Boston and Philadelphia. 





336,7/760 629,7' 1807164! 58,550,4 
















































































The New York figures do not include results for the nop- 
peter banks, 

2 lagttase| yt Zz fot ut - 
BANKS | Surpius.| Loans. | Specie. | Legais. | Depostts.t| Otre’l’n.| Clearings. 
é. Y.° we te ae ¥ 
Apr. 1/1 oo 8/7 79,851 1.1/1871443 3,07 9,8 gee.817,0 13,870,8 1298889 
" 8..|134,094,8 Ths-700, 4/1871525| 51,607,8|8°4,964,7/ 13,028, 9/ 155308: 
is 134,004,8)768,354,2/1881349) 53, 12] 898.4 reg 13,948,3/ 14243 
Rave. 22”| 128-008, |760,623, 7 1807104 559, 4/884, 399, | 14,028, 0/130291¢ 
Apr. 8.. 68,587,3/203,829,0) 18, 6,581.0 | 5,118,0/174,814,8 
“ 15.| 68,687,3/205,089.0 Issie'e Sa08.0l2 ast rt S188" 199.003,7 
patie, 68,587, |204,280,0/17,639,0' 6,634,0 415.0 5,120,0/128,400,1 
Apr. 8. | 35,388,0/134,555,0| 48,028,0 159,871.0) 5,959,0/118,847.9 
« 1S | 85,888,0)137,669.0) 45:7 7.0 162,863,0| 5,920,0 97.991, 

22. 35,388,(/188,653,0 ret H 185480) Be3z'0 97,727,1 








We comit two ciphers in all these 
: Inluding for Boston and 1 Philadel onic the item “due to other banks.” 




















Auction Sales.—Among otner securities the following, nct 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 


Shares. Shares. 

1 Member. N. Y. "Prod. Exc. $110 | & 5 Colonial Trust Co......... 351g 
20 United States Tr. Co.1583- ae 10 Lawyers’ Title & Ins. Co. ison 
2 Chem. Nat. Bank .. ...... 70 | 13 Audit Co., pref............ 141 
38 Metropolitan Nat. Bank.. 4361 | 15 Central Nat. Bank.... _.. 1861 


15 Nat. Broadway Bank..... 2454, | 50 Atlantic Coast Elec. RR.. 20% 
16 Mechanics’ Nat. Bank ...2 ‘51g 23 New Jersey Zine Co....... 157 
10 Shoe & Leather Nat. Bk..105 — — & Traders’ N - 
50 Title Guar. & Trust Co. 937-342 544-545 
50 Ninth National Bank..... | 91 
40 — Ridge Quarry & iti. 
|, Be Rae 
6 Nat. Butch. & Drovers’ BE. mais 
8 German-Amer. Ins. Co.. 


20 RE Elevator Co.... 


Bonds. 
4 $5,000 Paterson City Re- 
newal 4498, Series * zoos, 


40 Corn Exchange Bank. 361. oro5 Me tctiedebhannaad and int. 
35 Mercantile Nat. Bank..185-190 | $3,000 10th & 234 St. 5 

2 Union Trust Co........... 1409; Co. 58, 1919, J&D...103 and int. 
5 Mount Morris Bank ....285 | $1,000 Hebrew Orphan Asy- 
10 Produce Exch. Trust Co 260 | lum 4s, 1913...........-..-. 
56 Boston & N. Y. Air Line $5,000 Ches. & O. bye Ele- 

CS eee | vator 4a, 193 (_ _eaeee 69% 


2 Nat. Bank of Commerce. 7 $1,000 Long I- LOity & Flash. 
10 U. 8. Mfg. Co., pref....... 00%' RR. Ist 6s, 1911, M& 
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Orvioger De 
ame Company Per When closed. 
re ” , Cent. |Payable.| (Days inclusive.) 
Ballroads (Steam.) 
Ga. South’n & Florida, 1st pref..| 2% |May 10 to 
K.C. St. L. &Chic., pf.,guar.(qu.)} 49 |May 1 to 
Pitteb’e Virginia & Charleston..| 2% |May 1 to 
Rome Wat. & Ogd., guar. (quar).| 14% |May 15/Apr.30 to ——--—— 
Street Railways. 
Albany (N. Y.) Ry. (quar.)....... 1% (May  1/Apr.21 to Apr.30 
Coney Island & Brooklyn (quar.)| 2% |May 1/Apr.26 to May 
Glens Falls (N. Y.) Sandy Hill & 
. Edwards St. RR. (quar.)...| 144 |May 1/Apr.16 to Apr. 30 
Metrop. sane Ry., K. ©. (quar.)} 1 May 1 to 
Le 
Bank of the State of New York..| 3 May 10,Apr. 26 to 
Fourteenth Street................ 3 May 1 to 
Lincoln National (quar.)......... 3 May 1/Apr.27 to 
Nassau.........-. Aeetaen san cdeee 4 May 1\Apr.27 to 
Trust Companies. 
Farmers’ loan & Tract javar).-| § iimay | Ape. 28 to 
Hamilton, Brooklyn (quar.)..... 2 May 1/Apr. 25 to 
iscellaneous. 
American District Telegraph....| 1 May 15\May 6 to 
Bethlebem I[ron............ awenal 6 April 29 to 
Consolidated Ice, com............ 1 ay 17|\May 4 to 
Grand Rapids Gas Light......... 3 May 20)May 11 to May 20 
Hudson as Telephone (artre)! 1 May 1l1jApr.21 to May 1 
Jackson (Michb.) Gas ............. Ape 20) to 
Municipal Gas, Albany (quar.)..| 2% ay Apr.26 to May 1 
ennsylvania Coal (quar.).......) 4 May 1/Apr. 22 to May 1 
St. Paul Listes) Gas-Lt. (quar.).| 1 May 15) to 
Uni jectric Securities (pf.)... $7* |May l\Apr.25 to May 1 
United States Express............ 143 |May 15,Apr.30 to May 15 
Henry R. Worthington, pref..... | 8% |May I1)/Apr.26 to May 
* Of this $3 50 on account of back dividends. 


WALL STREBRT, FRIDAY, APKIL 28, 1899.—5 P. M, 

The Money Market and Financial Situation.—A steadier 
and more healthy condition of the stock market this week 
indicates that the liquidation incident to the break which 
occurred during the first week in April is practically closed. 
The unusually broad distribution of business su ts that 
interest in the market is no longer so exclusively confined 
to Wall Street as it has recently been, and the advance in 
high-grade shares, together with a decidedly firm market 
for railway bonds, is evidence of a better investment de- 
mand, Moreover the general situation seems to favor such 
demand. There are abundant reasons why available funds 
should seek investment in the better class of railway securi- 
ties with confident expectation that present dividend rates 
will be maintained. 


A feature of the week was an advance in silver to the | state ponds.. 


highest quotations recently recorded for it. There is re- 
to be an unusual demand from the Far East for the 
metal, but this alone would hardly warrant such an advance, 
and the latter has the appearance of being in part due to 
speculation. The money market was easy during the early 
= of the week, but showed a hardening tendency towards 
close on a somewhat better demand in anticipation of 
the May 1 settlements. 

The open market rates for call loans on the Stock Exchange 
meg | week on stock and bond collaterals have ranged 
from 8 to6 per cent. To-day’s rates on call were 3 to 6 
per cent. Prime commercial paper quoted 314 to 41¢ per cent. 

The Bank of land weekly statement on ursday 
showed an increase in bullion of £291,659, and the percentage 
of reserve to liabilities was 40°60, against 40°10 last week; the 
discount rate remains unchan at 3 cent. The Bank 
of France shows an increase of 1,250,000 francs in gold and 
8,000,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE STATEMENT. 
1899. ’afr’m| 1898. 1897. 
Apr. 22. woe Apr. 23 | Apr. 24. 


3 
econes cece 58,642,700 coescceses 59,022,700 59,772,700 
waee csoeee 77,386,790! — ccccrcccee 74,259,100) 73,953, 

& dise’ nts. |760,623, Deco.7,730,500|572,646,30 7,200 

Lcncnee 14,028,000\Inc. 79,700) 14,079,900) 15,372,300 

Bpecie 180,716,400 Ino 1/343,500|188:417°200|' 87,073,100 
OT ETE: x ‘Ine 1, 417, 
Legal tenders....| 55,559,400 Inc. 2,103,200) 53,412, 

Reserve held.....| 245,275,800) Inc. 3,684,700/208,829,400|192,954,100 

Legal reserve. ...| 221,099,900) Dec.1,019,675/165,304,200| 143,696,200 


Surplusreserve) 24,175,900)Inc. 4,704,375! 43,525,100] 49,257,900 


Foreign Exchange.—The market for foreign exchange has 
been quiet but firm on a limited demand for bills and in- 
ease in money market rates. A better demand from 
remitters caused additional firmness towards the close. 

ry days’ sterling, 4 S504 Sic) douand. 1 oTiKet ote, 
ys ’ ; 4 ; 

4 8734 @4 88; e commercial, days, 4 843 
$25: 4 prim sixty days, 4 4@ 
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87,073,100 
105,881,000 























» sixty days, 4 ; grain 
for ~~ 4 8434@4 85; cotton for payment, 4 &4@4 841; 


‘or acceptance, 4 8437@4 
Posted rates of leading bankers follow: 

















(Vou, LXVIT, 





The following were the rates of domestic exchang 
New York at the under-mentioned cities to-day: Savannah, 


~| buying 1-16 ae ys 75c. per $1,000 premium; Charles- 
g 


ton buying par, sel premium; New Orleans, bank, 
$100 premium; commercial, 50c. discount; Chicago, 5c. 
per $1,000 premium; St. Louis, 10c. per $1,000 premium. 


United States Bonds.—Seles of Government bonds at tne 
Board include $10,000 4s, coup., 1°25, at 18014; $2,000 4s, reg , 
1925, at 12944; $5,500 4s, —~" 1907, at 1124¢ to 11314; $17,000 
4s, reg., 1907, at 1123¢ to 1125g; $10,000 5s, coup., at 11314; 
$50,000 5s, reg., at 112 and $172,700 3s, coup., at 108 to 109, 
For yearly range see seventh page following, 


Perioda.| 22." | 22°" | 28°" | 287 | 48" | 48" 


.|*100 |*100 |*100 |*100 |*100 |100 
































-1*113 |*113%| 113%|*1131%9/*113 |*113 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $9,500 Louisiana con. 4s at 110 and $50,000 
Virginia 6s deferred trust receipts at 814 to 834. 

The railway bond market has been firm on a good demand, 
which was increased by Act of the Legislature enlarging the 
list of bonds in which savings banks may invest. Transac- 


2 | tions at the ney Ay only a trifle larger than last week, 


averaging about $4,000,000 par value per day. Special activ- 
ity is noted in some low-grade issues, including Mexican 
Central ist and 2d incomes, which advanced o4 and 3 points 
respectively, Colorado Midland ist 4s, Norfolk & Western 
consol, 4s, International & Great Northern 2ds, Central 
Georgia consol. 5s and ist incomes, which gained about 2 
points each, and others less conspicuous. The new Hocking 
Valley 444s were traded in for the first time on Thursday, 
and advanced a point during the day. The various New York 
Central and some other issues advanced on the savings bank 
demand, as noted above. 

Stock and Bond Sales,—The following shows the volume 
of business in stocks and bonds on the New York Stock 
xchange for the past week and sincs January 1, 

Sates -— Week ending Avr. 28.~ ——-Jan.1 to Apr. 23.—— 
N. Y. Stock Each. 1899. 1898. 99. 1898. 
Governmentbonds $267,200 $220,500 $5,309,100 $8,173,500 


seese 10, " 3 
BR. & mise. bonds. 22,686,700 5,664,000 401,046,400 264,923,610 


Total......0.++. $23,013,400 $5,894,500  $407,739,800 $268,562, 
“x 9315'815'300 892,049,200 97,942, 58830 99,350°297% 4 
vi eee A » Ob 
parval $11,800 malahese $232,135 | © §84,7( 


We add the follo daily record of the transactions: 
Wook entrate. ——— _—s de. State U. &, 
Apr. 28,1899. Shares. Par val 




































































us. . 
Saturday.....,.... $308,401 $80,761,100 $9,499,000 _...... $7,006 
Monday...... .... #71038 :940,550 92,500 “5;100 
Wednesday. ...... 736,197 084.700 50,000 $000 
Thursday.......... 541,994 63,448,950 par Ege 
Briday.....+c...c.. 484.187 48,118,850 7,000 165,000 





Total.....+++008,185,793 $815,815,800 92,686,700 $59,500 $267,200 
The sales on the Boston and Philadelphia Boshenass were: 


























~ —-— Boston.———- ~ a hia.—— 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. shares. shares. sales. 
Saturday .. 32,766 4,205 $75,450 16,819 22,890 $93,00 
Monday... 90,607 19,881 159,190 18,714 48,285 91,70 
Tuesday... 94,682 25,289 91,800 40,698 652,543 242,0 
Tounday fotss tose Serge foaas stant taro09 
. ” tPelegram not received. 20158 26,645 168,50 
Total... +0 e eoceee ceceee 150,055 280,482 894,438 


Rail and Miscellaneous Stocks.—The stock market 
as a whole has been steadier this week than during the two 
weeks evioms, although there were a few notable excep- 
tions. The toneimproved and the volume of business, whic 
increased to nearly 600,000 shares per day, was somewhat 
better distributed, showing a lanes outside interest, es- 
= in railway shares. The trunkline stocks were strong 

eatures. Pennsylvania advanced nearly 3 points, New 
York Central and Illinois Central each 2 points, appar- 
ently the result of investment buying. Minneapolis & St. 
Louis common was exceptional in an advance of menehy 
10 points on rumors that the first preferred stock will 
be retired. Denver & Rio Grande and Mexican Central 
shares advanced from 3 to 4 points, in sympathy with the 
advance in silver. The anthracite coal stocks were weak, 
led by Lackawanna, which declined 644 points, on rumors 
that a strike was imminent. This was officially declared to 
be without foundation in fact, and a substantial recovery 
took place. Brooklyn Rapid Transit was by far the most 
active stock on the list fluctuated over a range of about 
61¢ points. Manhattan Beach suddenly came into rominence 
and advanced from below 20 to 39, on rumors of consolida- 
tion, subsequently losing more than half the gain. _ 

The miscellaneous list shows about the usual irregular 
movement. Anaconda Copper Mining made a further ad- 
vance of 16 ts, about half of which it has lost. New 
York Air e covered a range of 14 pan, People’s Gas 8 








scar visas 





ts, American Sugar vt poaie ts and Amer- 
Smelting & Refining 414 ts. 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 





































































































































































































g8TO0K8—HIGHEST AND LOWHST SALE PRIOBS. Bales | Range for year 1899. || Range for prev 
Apri 2. orl 24 tril 2 4 Mri 26 bretr: "| April 28. | ™. ¥. SOc REOM eat * pene —— 
Saturday ene | 3 ‘ - 7 ag, | §.¥. - |Shares| Lowest. | Highest. || Lowes 
ae t. | Highest, 
Railroad Stocks. ire 
14 14 16 /*14 16 | 14 16) 914 16] *14 16 
1618 | ote ES | She Bal shag BS | catig BS | sasue Box setesessecesces] cesses] 143¢Jan 8] 17gJan 14/| 11 Apr] 15 Feb 
20% 2 2054 2054] 20% 20 toh, Topeka 7 — § yan aail te 
Ht ii Box, any! 04 SOK) “SOM Zon! “ROH fou] ‘B08 S0M[Aton opexa Senta He! 16-7 18 tan 1] B4reteb 28] ware] Ish Dee 
oan 24] 73 78"| 2g 74 '| 738. 78 '| 73. 73 | 78 78 | Pralt.£0.,tr.rec.all ins.pd 7300] Oostiae al 759A taller 
30 504] S84 50m! 58% Sy) 58% 50 | 59 Soy! 58% 59 |1D Do new, when issued. 45 an 8) oiitane isl sro pes 
70% 70 Toe Tox) 76 76 Tom 7044] Exe TOM) 70% The De pref., when issued. ease] Soares 2) Susaee 191 $5 Oot Dec 
, Bel 1 itd Balt & 0.8. ¥- of as = 
191 183 199% 18034 188, 18064 193% 181% 136 1] 183% 1865 18354 19034 Brooirn Rapid Transt te (298/708 rasan Slisy ace 15|| so aorl 7 
#30 35 “08 78 730° 35°| 990° 85 '| 30° a5 | 980 oP" eile nso abs 00018 acter aa! 80" Pee all'S6° séasl Sa" sap 
7 75 | 69 75 aid +4 
Bum 80% 8 20% 954) 83H Btu] S84 BBy! 934 a8 0... erat! aaa3] Saagbuee 15] Secher g6|l 93 Aa? Hind 
ak ban 1 Hay 13034 193°] 11954 Lbose| 110 ibaa ase eae anada Southern........| 3,601) 54 Jan 5} 70 J '3}} 44 Mar 58" Dee 
a2 139K 20.4 192 | 110% 180%) 118 4 2044|Contral of ‘New Jersey....| 11,660] 97 Jan 8|182%Apr 22|| 83%40ct Dee 
le St ae SOM! SOK Bt sn 51%) 59 gt 51, 51x4|Cent.Pao., Sperer&Co.ctte gs000lTavigApr 7/153 Apr 6 Renee rome ban 
1455 1448) 14 149% 143% 14 140 1488 14434) 14394 145 14354 1444 |Chloago Bar. & uiney...| 58,908] 124\¢Jan Ss aonsren 138i] 3 Based 
iT 0 Co 1 * * yes ® 6 
ABS blk iE able ade [ude ged ft Copies meneame] mig tees ale ae Pal eda 
toy Toul te aye 8 ‘Asal athe Baul AB, "1B 1oK Lglonengo Grose wamern | m3.45| 18 iar a a24elen #8" "eb 18 An 
9 4p.c. 4 1,706 . 1 | 
71” 71 | S7U 71g) ZG 719) 713% We] 72 7B | Tg 72 Do 5p. , gotelan f) oeitren ae ay os 
1] sat p.c.pref.“A”..| 1,400] 50%Jan 5| 73i4F Dee 
So 80x) 95 se] 86° 86% 8645 86%] +8014 87 | 28044 96 Do 4p.c.pref.“B”..| 1,800] 29%Jan 18| 37 Mar 33 90 Apr $2 ON 
Lig He] LOR 7 | dane gr] 1a tal ag. g2é! “AS igh |cinan. 8 Saas] grotsan ¢| 124Aor 95)| 47 Keb| 11 Jy 
a ED RS | ED i 12 1) ab Ha (get Hage Mw | Oa i isa tht Rh 
GoM 18156 189 180% 19054 Loui 16156 169i4|4160% 1€1" | 181" 131 Chicago & North Weetern.| 2450] 41sdJan S166 "Mar a0 Tissgheerlt ‘Dec 
1164 11746 11834 118% 11654 117%4) 11084 11754] 11656 11754) 11696 116% Chicago Rook Tal. & tl ge1isitis Jen 7 (aSigden S7i\ 90 Marldeaginos 
165" 180 |*185 180 |*165 180 |*165 180 ate iss [nee eins | Ben ane 1,870) Ot Fee lize “Mar a1 iltres sum "Dee 
*20 «22 -(| (#20 $0 ‘80 | 18 90 | 16 18 | 15% 17 |Chic. Terminal Transfer op BE a 97||" sigan |. osehtar 
Bi 51 | SoH Sox] 504 Soi 4d Si] 47 48 | 48 49 er] $105] sovfien 3| SOrMar 27/| 98ften 
div fing Gi SIM) SE BBA sae Bla) ag Sin] is Soo on cue wou | oHzbe abi 4 dater fal Hy e| ease 
si 1g'| ell 18 13 1534 13) 18° | #1134 16°] $114 184/Clev. Lorain & Wh 400 os(Mar 98 1eigjan a6]| iisdMar| to 
one 48 ee Se losS ee Oe londe ne lotta’® .ve,/Cleveland ® Pitta, deas:| -’saeltOehialer 6 Sasgher olli70 sae a8 sep 
eeeeee eeeeee . eeeeee m 
seace cece] THO VT] eesneeSocone] seve Cecac] svveey Geseal ssseey seaee Colorado adi, wot. ett. sug] Canarsie Sl auras e Det 
seeeee sesee "gig "Ei OOF ceeeeel Feeeee senses - Vi . ti 100 4 2 an « 
a oi oi ot said" 8i4|00l. & Sou (when iesued)| 1,470 1MAee io Bigvan 8l| “esNor| "stipes 
20 20%) 20 20 50% $9 20% 31 | seort a0 Do 2a pref fw. 9,000) *2:43an 8] oS *Mer aul 1aaNov| 90 "Des 
10M 115) 11M 11M) 11% 1g 115 11%) il 11}4]00l, Ev. AT y P Moited| 13,890| tigen 6 isQaor 35 1SiNov| 8 
135g 12a 138 18 18 1 yrett;P Me otfet| 100] 278gsan 97| 90 Mar 30|| 19%4Deo “Fe 
| 12244 128% 133 133 1213 123% 1210s 138 elaware & Hudson. 4 choo 
178 178 | 172" 178%) 168 17134) 16034 172 171. 171 D3: Lack 4 W isi e590 t Caan ST Abe alligd Ost [100 Fes 
Suse 244) 23, BOK 34 BAN] 245 BOme] Bae Bite Denver A His Grete"! go'795] iaigden 7] B8%Apr 971 10 Ape] SligDee 
80 | 78% 70%| Do ret.| 45,188] 68% Jan 
*18% 20 °| 18 18° | *18%q 20 | 18 20 | 18% 18%|Des Moines & Ft. = he i] Soighew all ‘Sane | aaribes 
Dodge.. 
134 12%] 18 18% 1395 19% 13 1338 13 4 a eee 5.803 3 Apr Hi vate 33 siAte “Sigbee 
1334 18%] °13ig 18)%| 18% 1 1854 13%| 1 , wisen 38] lowsee tell 1 Apr foe 
ag” 88 | 38788 188 30%4| 97 are 37% 57 : mee 1,592 be aoe #0] 42 “Jan a4 20 Apr issires 
19 19 «(19 Do ‘ 
ay" aos 29's gon oF igs ony’ +H Sa ++ +t fag Bvansv. & Terre —_-. $00 be =. 98 ri yan 33 a3 re ri sad 
‘ 
isi “si sess envea] ogaee ogagal tees even nea sy Pint & Pore maraustee. rie 7 7 a7 Mar 13|| 10 Mar| 1esgNor 
. eee eeeeee ° 
sas" “waig| oae'* “atial Sas" aa) I et] sas" “stiglbe Worm & mo Grandes] cc] 1 He 28/ 43vdan 03/18 Nov] $5, Mar 
{| 10846 192%4| 19136 191%4| 191 191 | 1913 ‘sii 1ot 191}4| (jreat, North pref....| 2.006 14aqsan bios Mar 13 +199 JI 1180 "Ione 
aces te sgee segs] cseee san vse sveee] A REAW ODEO A] swe! ABHHan 8] S5s4zan Bh ABT Re! BpHgRor 
sseeee retace rseeee sevens 39 aoe *28 30k HS Valley..... sone + 290 Age 27 PY yo 37 | ee fre a. seve 
1534 116""| 116% 116 i? its 117i va 117" 11734] J llimots Cou.tral. Wises By ttt pa Apr 27 92 “Jeu 93|| 06" Apr livsigDes 
ae 2 | cae 4 12%) 12% 1 12 13 om Coen. seccevecese| 6,920) 1034M 133gApr 28), 7 . te 
$247 | 4058 47 6 46%] 48° 46°| 40% 47 1,437 Jan 3 biates 76|| 95°“Apr iatibes 
1 “13 «14 & ; 
12 194) 116 1834 119 1194] *10%6 119%) 1056 1156 Kamins ulf.. 3,023 payen 13) 1s Jem 6l| 18 Apr] 95 
818 | 31718 “1718 11% 17% “17°19 = Soke ae Pa Phen aol 18 3 
35 50 | *85 $0 o43 bo | 985 50°) 035 50 |Reokuk & Western... 109! 32 Jan 95 basen asi] 30 J's] da Same 
3174 18 Hs L (17% 17%4| 81717 | #174 18 ‘ake Hrie & Western... 520] 15 Jan 16| 224Jan 27 Oct ra 
ae abbr 08 288 70] 60 «69 | 69 68 Do 1,506} 60 Jan 16 Jan 53 Oct| 83 Aug 
00 ,.3++| 200° 200 BOO recees{"BOO ..ce00/BO0 vs reve Pe peoat oool198%Jan si908 Jan 94||170%Jan |915 Dee 
78. 78 ai 76 76 | 78 ‘78 |Long iat chek 924| 5644Jan 5| 85 Apr 4|| 40 J 4 Aug 
125% 1345 13s 13088 122\4 138% 19354 19804 110 198” one Heshvilie...- qa1as| 87 Jan $l1Sas¢a *7Il 90. Ove (19 ps 
4 250 1” 252 "| 951 952 i re | 18, an Br 93 gait Deo 
us 247% 250% | 4VLetropolitan Street..... 552) 187 
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st Ghas Bridge 1st ¢ 6s.1908 A-@|"109 ...00.)112 Mar’90|----|/t 
M-N} 94 Gale | Of% 97 | 783 97 ||Warren RR. See Del L & W 
J-J$| 5536 Sale | 55 5936 532|| 40% 57 ||\WashO& W. See Southern osiy 112 
a-3 1083¢ ......| 103g Mar’O¥) ....|/108 1083¢|| West N ¥ & Pa—lstg 5s 190714 - 3|°13236 118i 1196 Ape 90 "Ss 10636 a5 
- SEOSOe seeseslseeese  seeeeel seselionsses severe Ger gC B-48....0cer000- - Sale 
F-A| 120 126 |120 Feb’O0|....||190 1223 Income Se... April, 1948 Nov.| 22% Sale | 2234  2234| 10|| 14% 24 
A-@} 11256114 [1133¢ 11336) 5/|118 115 ||west NoCar. Ses h Ry. 
S-Di OO LOL | .rrece sesnee| soeslieccees seveee|| Western Pac, See Cent Pac. 
A-O} 12134 Sale |1213¢ 121%) = 2//181  12434|| W Chic St 40-yr Latour 5s.28|IM-N| .sssee ssceeelessene senses] sore] teens cenee’ 
M-N|*124 3¢....../185 Apr’99| ,.,,/|1943¢ 1285%4|| 40-year con g 5s.......1936/M-N De0’97| ++++||++0008 e008 
J=5) 148  ..0005/140 Apr’O9! ...,j|/1 140 ||West Shore. N Y Cent, ‘ 
Ja=F) secece oo0000/187% Feb 99] ....//1 187%||W Va & Pitts. See B & O. ‘ us 118 
J-J 119-119 1]}11834 119° ||W Va Cent & P lst g 68.1011) - 5) ...se0 veee0e/118 Jam99) ++-:|/T08 tog 
J-J 10636 Mar’95} ..../|..s000 sess Wheeling & L. B ist g 68.1036) 4-0 105 ...0. [10536 10534) 1/10 rong 
J-D 1 10 10||1043g 1083¢|| Trust Co certificates........|.....| 105 ...+..|1053g 105 1 10636 08% 
J-D 104 Jan.’09|.,..|/|104 104 Wheel Div ist gold 58.19298/J-J| 96 ......) 96 Apr’90) +++ ‘ 
8iJ-J Jan." secces cosese|| Exton & Imp Ge..1980/B8- Al ...c0. O8m| OBIE Mar’OS| voee||sceeee seer? 
st j-J 18434 Mar’99 18434 134% 
Registered... * J-J3 +/115 Apr’97 cadionaimace 
GOld 5g.....1987/J =I] cece soeves[1l5 Feb’) ....|/11836 115 ae 
BM latdiv let g6s...1908/A-O} 11056 ....../11034 11034] “*'S/|110ig 118ig 69 6934) 849) OF ios 
seeeee oe 1908 B- O} ccccee cvccccleccoce sovees! coselivesece seeses 8 Apr ose 
Nor div ist g 4s.. DOMES GT ccdsce.coccpelensece,  epcceel, sccatisbence cnenes 
9485/4 -O e -senee secre! ceeellceseee senses oo 
Wil’ SF istg 938/35 -D 120 Apr’99),,,.//115 120 cocslesesee cesses] sees] soneee coenee 
eseese 988/J-D seeeee etree | coeelleeeee® seenee Ps 91 Oct.'96 yor. i16ig 119% 
Ni Pac. | See Nor Pao 1 oon g 5a. M-N| ... 19% Apr’99) «++«|/1 
Sx City. S8tP M&O L&COo. See CCo cee 
Pres & Ph ist q 5s.1942/M-$/*101 ......| 96 Mar’99|....|/| 95 96 || bus Gas Ist g 5s..1932|J - F|*...00. 120 |eeccee cevsee| soen||esenee 
fA, See Co. Con Gas Co. See PG & C Co. 51 109% 
BP istet g Ss...1919/5 -J3| ..... ....+-|10036 Oot.’O7| .. |l.eevee seeees| Detroit City Gasg 5s....1928|J- J| 10134 Gale 1100 —-109341_ 95 LS 
“9No price Wriday; latest bid and asked this week. { Due June. ¢Due July. | Due Maron. 1 Due Jaa. ae Nov. a 


are Bh. 
OUTSIDE SECURITIES (Given ar Foor oF 7 ConsECUTIVE PAGES).—FHRRY € MISCELI’S. 


Companies. | Bid. |Ask. || Miscellaneous. Par.| Bid. |Ask. || Miscellaneous. Par.| Bid. |Ask. || Miscellaneous. Par: Bie. Ask 
WYe BR Forry—sioat 70 | 76 || American Air Power of im Soda Foun—Com.100| 5 7 || amer Graphop one... i0it ri 
5s of 1982.M&N\2 99 |100 NY vccccceccseseeeeeeL00) 9936) 91 1st preferred .......100] 50 | 56 Preferred «+s .0 otto). 11 
50 Americ’n Axe & 2d preferred........100 18 || Anderson (John) Tob.100) 1) 
ote --50/¢ 45 | 50 || Amer Smelt & Refi’g—Sce| Stk Bx list.|| 4a Vending...10/t 
Preferred—See Stock E/xch Liat Bay State GAB. + oso scree as"| 8 
Preferred...........:++-| 7934] 80%4|| Amer Steel Hoop—seaSiojok Ex.|List, || Sarney&SmCar-Com.100) of | | 
Foundry....-.| 96%] $7 |  Preforrdd......—See stojok Ex.\List. || Preferred.evwvss-+--f00) 195 |10 
Preferred sescce sesnens 67% Py ta sme SE T+ . 4 & Eng Br—See Phill. list. 


0” 0 
00 ~ "owing Mae va t 3 eesese 1 BB. necseresescsseecs 13 ‘30° 
es sense Amer Stra’ seeel00] 29 80 Blackwell's Durh Tob. 25\t 
it 6 Company: 67 | 68 






















ringer com... 107 || Bliss —Com. .50) 
Bolte. .8 Wringer com...100] 105 |107 | Bie aoe bolt Bag! 68 






















































arr. 29,189.) THE CHRONICLE —BOND PRICES (5 pages) Pace 5. 815 





























pone || zriey, | Range or [BG | jeinte BONDS. | amide, | acon, gl) aoe 
 ¢ N.Y. 8TOCK EXCHANGE April 28. | Last Sale. Jan, 1, || N. ¥.STOOK EXOHANGE April 28.| Last Sale. Jan. 1, 
Wuex Enpine Apr. 28. — WEEK ENDING APR. 28. mel 

Bid. Ask.|Low. High.|No. low Bigh Bid. Ask.|Low. High.|No.||Low High 

Gas Cocon ist g 5s..1918,F-Aj*102 105 /101 101 1 0 Pl Any shgty-1009 M=N] .cccce secccslecccce ceesesl sess[[occcee evccee 

Ba HU Tet conv ¢ 68.1910 0| M- 8) 11056 eeeece| 11036 Apr’99) .... 140 112% oe BOT =F] wcccee sevccclecccee cevcee seeclitceeee coseee 

at 000g OR ee TEAS [109 seas sl11de Tne 87] won| ee || Stpoass ineisea Sao seats -D 

sami kiyn ist g 5s. 1040/A- 91° een Botte 8 Yate wart g 6s..'23/3 -J secslb-ccoss soak 

Bq LNY istoong 54. °38 M-s}. see eeeeee| eons sie Tiara seriaea ia “ar? asene “wall seats eaee 

Bae en Co ded g 58...1988|9 -D/*114 sees [11636 Apr’99] .++6//109 116%|] Inco sesesoeee)946]...../° 81 38%] S13 5% 48 his 85 


ar GL Oo lst g 5s.. 1815 a- A +0008 seeeeelesecee ceveee| seee|leevees senses gan Ok Goal ist gst 4s. 191919-B seeeee soeees isi aprsgl ++ sevcee 
st g Ss. - 200000 cecccel-cocee coscce| eoeslleccvce sovees nn v 8. seeeee -seeee , 9 oe 
FO ee Coot StL iste be'19 FS/*110 11036)110% 110%) 5//106%4 1101 Birm Div ist con6s...1917/J -J| 10944 Sale ons " “Te ia iit 
Small bonds....-....-.1919 ME scdthe-sctoush asin, Sensikl ceeds cane ataure Cah CM Co Lat gu g 68..'93\J - D iibaig aie livasy ests] “all Sar" Wa" 
Gas gug 6s. ~ 

Peo Gas & O ist gu g 6s..1904 reg seevee covses/L00¥4 108 10934 10934|| U 8 Leath Cos f deb ome te pe seeeee seeeaft a , 6th hw 116% 119% 
ad gtd g A 127% 127 128° 127% West Union deb 7s, 1875-00/M-N| 10° 77"""hios'’ Nowds 

}Retunding 1047 M 106 = DeC’O8} o00+||...000 covees weenie -+++1875-1900 Me 105 Mar’? 

Tegistored. ist ‘goes J i12°° 172°") ailio Registered... ..1884-1900 
gn GL & One ist gus 50°36 =D erevee LB 11136 Apr 9] «.-.||10%55 tits] Got “Gates 466.14 
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seeelleeeees sovene 








seeelleeeees coccee 





Sie atm 107% Feb’ coral 107} 10736|| Vt Marble lst s f 5s.....1910/J eeeeee cocees 80 cecccel escafloccoce cocete 
coscel 00°-iecoges cooeee Debenture 
11 


87 He 116ig 



















J 
lst 78s,'05/J - sonee LO7¥6/106 Feb’9%)....//106 106 I OR -1911 
"AGS Meee tet gag 5.1947/M- TE nncaue 10714 Apr ’99) . sss||105 1073¢|| _ Northwestern T 04/5 — = 
Wostn Gas Co col tr g 5s...’33)M-N] ..se0e seeee[101 Mar’Q8) .+00!|..ecee coves WhLES PO Co iste 55°19 
MISCELLAN EO BON) DS. U. 8. GOV. SECURITIBS. | (For |datly record |see seventh receding 
= rae kectie M-s| 105 fale |105 106 | 85||104% 10634|| U8 20 registered. Optional Qe M| 100 es |g pee balm 
Am cari seo ..-1900/Qu-F| 107 Sale |107 107 | 12]/|105 108% U 8 Bs registered.......01918}... «. 10734 10834/108 Apr’99/ -:.°||10 108i 
Am D’ U 8 3s coupon .... +-1918).....| 1085¢ Sale (103 109 (172 108s 1090 
Am 8 I tag Lote Ge. er g1s|M-N|* 93 coccee] 06 94 | 62|| 351% 0434/| U 8 4s registe: aa 11236 Bale |1123¢ 11254) 17||111 119% 
ar & 8 Car Co 1st g66.1942/5 - 5) cece sssseelecvees seveee| see*||eseees seeee || U 8 48 Coupon... Jt| 118% 114 [119g 112% 956 114 
Baws wi ist 5s.1945)F-A| 91 Sale | 90 91 |165|| S4i¢ 923¢/| US 4s Q-F 120% Sale 129% 120 2 198 186 
Coal Min. SeeTCI&R. U 8 4s coupon... Q- F/ 130 1804/180% 180%) 10||128 
icJc & StYd ool g 5s.1915/J - J seveee covees| LOOSE F@D'O7| «++!|.cc00 seeeee|| OS 58 Q- F/ 1119¢ 112%4/112 112 | so0/|L11 it 
Non-cum, incomes Ss/1907 ID — Si cecece coccceleccess cocece] oselleccces csecoelt OO Q-F| 118 11339/113%% 113%) 10//111 if lis 
Col 1 o & 1 1st con g $8...1900| F- AJ ...000 .+000s/10034 Apr’99] os |/100 100% STATE SECURITIRS. 
Col &1 Dev Cogug5s.-1909|/F - SF] ..scee ceeeslesseee  seeeee| eeee|leseeee eeeee+|| AlaDamMa—Class A 4to5.1906/J-J| 110 ....../118 Mar’99|.,..||110 112% 


Coupon  ® facndessasbseeddtlenaedl 660606 csccodheandes... 600nnsl60eeiibacacs secees FEnam sopecrorsoerseccocssecs 
Col Fuel Co gen gold 68.1919)/IM-N| vsseee eese0e/103 NOV'DS) ooee!|..c000 veeees Class B 58....0s00++00001906 
Col F & 1 Co gen sf g 58.1943 R-Al’ 903g 91 90 9034} 43) 86 96% Class C 48.....000 500001906 

J + veeee+|10884 NOv'OS| «.++||..ceee eeeeee|| Currency funding 4s...1920 


sevcee veveee|105 Auig’OS| ,,,.||...000 ceecee 
110) .ev000/108 Sep.’O8) ..45||- +000 veces 
100) .oe000)104 NOW'DS] .,..||-0e000 voeee 


100 sevens its” seeelleesees coeeeg 





ee 














wen won capee: om 












Registered..... 0000s BBO7/Q- J] ceveve seeeee/104 Feb.’98) .... «eee. seeees|| Dist of Columb: "658.1924 A = Nov'ds seesllseeeee seeeee 
Deserve’ py ehh a con 48,.1914/ J -J a A 9 fs i. 
el & H Can. nm se eeeereeeeereeeesseseselss see 109 eb. #) .40.)/109) 0 
Det M&M Id gr 8448 8 A.1911/A-@)* 2136 23 22 22 30|| 174% 23%|| Missouri—Funding...1894-95/J - J aan eevses see a 
BrieT & Tool trgsf5s...1996)J - J soceee sosese/L 10 Jan.’OY| .... —_ 110 Nourta Car—Consol 4s...1910|J - J 108 Apr’9v 108°" 108 
Gr Riv Coal & C 1st g 68.1919) A-O} «2.005 ceveee| DSM TAM.'O7| +++ ||. cceee -eeeee|| SMALL. ccccecscececeseeseresee|s — oS eeccce _ eseees soeeee soneee 
Hack Wat Reor Ist g 58.1926) 3 - 5) .sseee cevecelsceeee —seeess| se0e]| eveee cevves|| OSseeececceceecessssseee-1919/A-O seeeee/128 Feb.’9t sseeee coooen 
Hend B Co Ist sf g6s...1931}M-S)| ...e0 ceeeee/L11 Atg’O7|.---||..c008 eeeeee|| SO Carolina—4igs 20-40. 1933\3 -J teens - seeeslesecee — seecee! ceee|[receee covees 

Hoboken L & Ig 5s.....1 10|M-N gi ttt seeseeleesses seeellecesee eevces|| TONN—New settiom’t 38.1913\J-J| 973¢......| 97 Apr’99],,..|| 963g 9 
i Bteel Co deb 5s.....1910/5 -J|*...60. 105 | 99 Jan.’99|....|| 98 90 Small........ sscecsecee|S —B) ccscee .soees| OS Feb'Od!,,..||/ 95 95 
Non-conv deben 5s...1913 +e) wd Re odincs seeelccceee eoveee|| Virginia — debt 2-8s.199i1|3-5| 84 8456) 8334 Apr’9¥! .,...| 8245 87 
yron Steamboat Co 6s. 1901 poctccascccocesecete OD] coccce cocotcfeccese cdebes! 06s of heceese coaheo 
defi Clear O& 1 1st g 85 1038/4 6s deferred cer t£B.cceceece|eoees| seecee ceveee| Sh¢ 836) 50)| 6 9 


80 
98 Apr 90 . 
102 J’ iy "97 


nick Ice (Chic) ist g 58.1928 

M™ | ard’nist g 58.1919 
et SF lets fg s.1918 est 

coccecee coe kW sescees essee  cseeee! seeslices ee B & Oprlien 3s (wi). 1925). 

Mich Pen Car Co ist 808 °42|M-$| 105 ......;108 Feb’99|....|/|108 1038 1st mort 4s (when iss).1948). 

Un Tei Co. Cen. Pac.M.31¢8 (when iss’d). 

‘at StarchMf, yCoistate'ad M-N| 10236 104 [102 Apr’99} ....||100%% 104 1st mtg —— issued)...... 
wpt Nows S&D D 58.1990) 5-58) cece cecessleveeee seseee| coe ||eeeeee eveees|| Col & Sout, B (umhen tonnes) ° 8736 Sale | 8644 8734| 537 

NY &N J Tel gen g Sa Cy.’20|IM-N) wccsee cocccsleccves  covees| cesrlicvevee sovees Mote Ws BI(Gb iC) 18t}4s 1938) ....~| eecees seoses| OF 4 281}; 92 9636 

TS Ont Land ing Oe.) ye B-Al* 75 wccccclecccce coves] coe+||ecccee coosee|| Pittsh & West Ss tr ctts....00|s000 0] ceccee oe 57% Oct.’9: 


UNLISTED BONDS. 
7\| 623g 71 





‘ sooo || 68 
9 434|| 97 9056 
99% Sale | 99 100 | 629 98 100 
88% Sale | 874 $834) 420 8034 
102 Bale |101% 102%| 348 100 10236 
855, 884 








sepicessee tease, 




































































NoWestn Teleg. See St LIM & Sonew 30y 4s (wi)|.....| 8736 S:le | 86 88 |i6ix|| 86g 88 
Peoria Wat Co ne asad |M- N osaee t seseeelecsese —seeee sesees seeee |) 8OU.Pac.coLtr. piaynd Sd ‘heesee Hi) Sale een 86%) 81 85 8" 
e No price Friday; these are latest bid and asked this week. ? Bonds due July + Bonds due May. § Bonds due April. | Bonds due January. aThese are option sales 
T OUTSIDE SECURITIES (Given at Foor OF 7 CONSECUTIVE PAGES).—BANKS ¢ MISCELL’S. 
scellaneous. Par, Bid. |Ass Miscellaneous. Par. Bid |Ask Par.| Bid. | Ast.|| Miscellaneous. Par.) Bid. 
coon O eees Guar...100 426 |,.....|| Lawyers’ Surety......100) 100 /|110 ° coccce coves 
e—Pref..100| 55 75 Lawyers’ Title +eee100) 145 (155 DBrcccsecccccccsscccee| cocces pref..1 1 
Dantold Co..,,......:100 ec oe Liberty GU Biile.....108 ecesddlsedied Osama cg eoccee 2a Ba osse ese 1 
Dent Firew'rks—Com.100| 123| 15 || Lorillard (P)—Pref...100| 120'192"° Soper? U en 
Preferred...........100! 655 tock. 10 5 ee seeseesees LOO 
Shes & 6 Grain Mle. 85 ° 8 
El—Inc..| 10 coool 
Se OS 106 65 ers = % 
Gresctrongh a 887 en Britannia Co.. 
ae 1-14 100 100 Mich-P Car lat 58° toMae seeveececes 








referred........100| 98 |.....,|| Minneapolis Brew lst 7s.| 105 |......|| Union ton unsna el 
Mil Mile ind Thr'a. 100 Mts 716% Monongahela Water. 25 tai" = 
le rr’ Monongahela Water... seeeee 
O0...+e00e000+5100) 119 |......|| Nat Biscuit—See Stock Ex} List. Banks. | Bid. | Ask. Bid. | Ask.|| Banks. 
Consolid Car Heating.100| 44 | 60 || National Casket Co...100| 45 |.... ; 
Consol Firew’ks-Com.100| 65 |...... Nat'l Gramophone. ...100 79 | §0%)| Brokers otaté 
Preferred ...........100 60 | 70 || National Saw—Pref..100 gat 25 || N. Y. . 











Gn Sen Cone elt & Ref.25\t 2734)...... National Salt. ri 62 s+e2/400 | ..s eee 
Consol Ro iling Stock. .100} 21 | 26 Preferred.. 27% +es/175 1180 
Cont. Tesac. oo|k Ex. |list. National Surety......100 sageac seeee/€00 |....45 
Cramps’ sh 4 lin Blag-100 82 | 86 || National Wall 80 ch eesl abe 
teh Co...100| 189%4)140%4|| N Y Loan & Im 108 esesve sees + 
Mostrie enna 844) 36 || N Y Biscuit 6s 1911.M 117 seseee 
Preferred ....sse.sss0055| 56 57 Now Jar Zine & Iron. 100 SEO _focavece seeeee 
Miectzie Venicio— See Phij1. list. N Y Air Brake—See N Y 8|tock B/xch. sessecce cocces 
OLOTTOd.....+0s:s00008 185 (145 || N.Y. El. Veh. Transp.100) 29 | 20% sogens 


Basie y LANd.........cce0| eeeeee| 200.|| Nicholson File Co......50|t 25 |... 
Bppens 6m & Wiem..100 seveee| 80 || Ni ae Consteact. 100 ccocee| 10 
Hastman Kodak Co...100| 100 |110 Otis itor—Com.....+5| 34%) 35 











Frets snare Frame. 50\t S73) 883g Profecred.sccee. 89 | 90 

ae 250 |......|| Park yy ee 107 |110 
Fidelity & De yt Th Balt). .5 +207 {210 Peck, Stow & W Bit BB foveee 

Est.i00| 28 |......|| Pegamoid, pref.......100 seseee| 40 
‘ain Machine. .}x 4934} 50 Pennsylvania Coal.....50| 360 |...... 

: Gorham Mfg Co-Com.100} ......|100 Penn. Water—Com....50/t 5 6 
Pref sseeseseesel00) 114 [120 Phil & Wil Steamboat.50/t 66 70% 





Great Falls Ice........100; 145 |160 
Hartford Carpet Go.1100! OB fevceee 
Havana Commercial.....| 49 | 40 
eevccccsecees| 70 70 
Heck-Jones-J Mill-Pf.100| 55 60 
lst 92 





Bix 
Hoboker Land & Imp't ~ 4 severe 
Ss on... **. al Elevat.100 90 ++ eeeel) 
[aternational N ner 108 |105 








internat. Paper—See Exch} list. || 
1rBO8d8 88, eesncccnneseses all [118 |) % 
Internat’! Pump—Com ..| ....04| +++ 


Intarnat Silver—See Stk. Exch.| list. || 





























te o pref. Seg: | } ooree 
aa Pasamboat....... | 9 wore 
John 'B Stokes Gary] 82 | 8 
jrreerredr oc 100) 119 jit 
ee nr tO 25 |'85" 
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Distilrs & War-nse 


865 
eecese 654 bere Swift 1 

SET esis si Ses) St Bx | List. et Aupeeeaneosenensennd Tt A Ft 
Su..' 97 |.....:| Susq Coal weeded 1 
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THE CHRONICLE. 


Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 


[Vou orien 





GP Share Prices—Not Per Centum Prices, 


ACTIVE STOCKS. 








of the Range of Sales in 1899. 
eek. 
























































































Saturday,| Monday, , | Wednesday) Th 5 le 
Seer32"| dpruak: | Tpit 28: |"Sprit'z6”| apr 22: | aprit 28. © Saeinaeng SS Shares| Lowest. | Highest, 
Rallroad Stocks. 
255 2955 | 957 257 | 355 256 | 257 857 | 856s 257 Boston & Albany. a meager? 200/245 Mar. 7/258 Jan. 18 
*983_ 100 100 100 100 100 100 100 10044 107 110836 108% nm Blev eee 100 an. 4 
ype ecccee cesees|*B87  ..005.) 340 240 ++s+s|Boston & Lowell... md 9 
EAE ee = i 
144 ic. Bur 4 
36 14 io 147 147% “1a? iam 14615 146% "14636 iso" *146  1464¢/Chic. Junc. & n. Stock Yas. a 8 Mar. 
wids *129 181 |*129 131 | 180 180 | 18 1 *t60 131 | Preferred. 20/1 an. 12/180 Mar. 11 
enenee Seesee] 590060 cance sess sesees| sseece seseee 133 -saee eeseee(Ohic. Milwaukee & St. Paul. “(Phila 212100 100/120% Jan. 3/131% Feb. 18 
*35: “B5N 'B5%4) *S5RG |“ Bbig “BoM 3 “38 364 Choctaw Oklahoma & Gulf ay 495) 29% Jan. 3] 37% Mar. 28 
460 46) 46 «46 | 46) (46% "4554 46 “4 46 46 deccscccecccvce 8 ove OO 286) 43% Jan. 14 Mar. 
60 Fa 7e peti 8 a 50g 50% 50% 593¢|Conso 1 Traction ofN.da...  “ i 448) S7ig Jan. 3) 61% Jan. 12 
aso 120 128 122 121 izi 120 120 121" 121 120 130” Fitchburg, pref........+s00++( Boston)....100 450/107 Jan. 3/122 , 22 
Gecncs concede] 290000 UESUOUL ceccee coccee] cqscee costs cesses] _-eeee eessee/@@. Southern & Florida...... (Balt.) ....100] ...45.] 35 Mar. 23] $8 Feb. 1 
pena By ME) wits 68] eaig BSie "92°" “98ig| Ist preferred... -100 8 8 
Giinahin wbdnaii “ae eocces ese “18 he "sii "3 376 “308 ou 5 soqgeaes. 
‘ 28 27 27: 4 ig) jey. 
14% is tae 1455 1434 176 184 17 155g 1634| Mexican Centra 
90) = 9 90 608 “v2 HH Northern Central Feb. 
51 52 523g 5255 5256 58% 32% 5356 53% 534¢| Northern Pacific . 
*78i4 78% s78 79 | °%9 70% 03h 79%4| *79 7914) Preferred......, ° 6| 814 Jan. 26 
“BLL eeee/*B10  ..000.) 8910 210 seceee|*SLL — .seeee/Old COlOny...secesceeees "222Sdogton) 100 21/198 Jan. 4/211 Apr. 22 
seecee sescee] sscces cos ese secce sees] cesses «esees/OPegon pone = dana eveccccees . see 40% Mar. 11) 464 Jan. 2! 
664 6634) 6614 66%) 66 675 “67% “Cis 674 6756 Pennsylv: ieoete vessosesss (Phila.).... 50 5,550) 61 Jan. 0 J 3 
96%; 97 97 97 97 97 97 8687 Philadelphia Tract OD. .seeee e sees 960) 04% Jan. 8 
11 124 b 11 7-16 Ulje/11 5-16 7-16) Reading Com yg eevecee ye seve 50) 6,025/105-16Feb. 4) 12% Jan. 24 
82 11-16 84%) 325g S2%) 8B 825 be 323 1-16 e eee . 0 7 
4 a c “1734 1734/17 8-16 1749) 1736 17% 98 6 
46% 46%) 4 46%! 4615 4754] 4656 47 4056 40% 2 
79% 80 79% 7 79% 80 79% 70% 79% 6 
425 43 4236 44 443% 4484) 4455 46 4356 44% ; P 7 
1 1 1054 10%; 19 19}4). 19 19 18 19 |United Ry . Biles. Co.(w. 1.) 071 15 * 
38 0s 88 SEBS | ccccce ceccee] ccccce cccces “Sais 38 Preferred (whenissued).. “ = ..scoee 885) 87% Apr. 21) 45 Feb. 21 
95% 9534) 95 9554; 9534 O554) 853g 953g) 8536 9554) West End -++ss(Boston ):) 50 1,558) 90 J 3) 9536 Apr. 37 
867 | 367 370%) 365 367 | 365 865 366 |A reat tecetiancons “(Boston ) 100 915)273 J 3/38 
863 | 364 me ss I) sees f an. 0 Feb. 14 
tH 168 | 168 171 160 17234) 1605¢ 172%; 160% Tiss 169% 171%4|American Sug: ar Ret .. 0 4/1 Mar. 2 
118 118%| 118 118%| 118 118 | 118% 118% 11834 1184 1183 11 BTEC ceccscceccccctcn | ™ 16/1 Mar. 
384 3884 | 390 395 | 395 398 | 390 302 8838 385 |Boston & Montana........... “ 7\398 Apr. 25 
9% 97%| 98 100 | 101 108 | 102 105 1033 108 104 108 |Butte & Boston . “ 3)108 Apr. 38 
"Ss0 840 | 850 5 50 S59 | 850 560 | 845 845 | 845 850 (Calumet & Hecla pa 50 6|895 Feb. 
23 «33 21 20% 21 20% 21 20% 21%| 21% 213¢\Cambria Steel.($1°50 paid) (Phila). 8 7| 2434 Mar. 22 
eo 088 67% 6754) 67 67%| 65% 67 6644 67 67 67 |Consolidated Gas....... ee ae > 951 Apr. 26) 714 Mar. 18 
a al 56 56 56% 5 56 57 56 46 56 |Dominion Coal. oa. 6,565) 33 Jan. 3) 68 Apr. 8 
188 188 | 19414185 | 184 185 | 183% 188% 185 168 | 187 1894¢/ Electric Storage Battery 1 . (ehtta 2289 8,073] 5834 Jan. 10/194 Apr. 5& 
188 183 80 sosee verses] 182 188 186 189 190 193 Preferred 1... ....sseesesees eooel 1,360) 645g Jan. 4/198 Apr. 28 
95 05 o4 o 9 95 95 95 95 Erie Telephone.. eeecees 222SaBostony 3.5100 960) 78% Jan. 3/100 Feb. 14 
68 68%) 87% 63%) S7}G 6714) G7% GSi4| 6336 693g) 68i¢ 68%4/ Federal Steel..........6...008 ++00190 12,068] 463¢ Feb. 8] 7444 Apr. 8 
°82 = 33 BS BB | cesses sess] BS 83 83 33 /|Lamson Store Service....... . 25 641) 2334 Jan. 3] 33% Apr. 38 
45 45 45 45 brs S0% 45 45 4s 45 “a ty fae wee (Phila) seve 5O 414| 30% Jan. 3) 4544 Mar. 29 
2854 so 1% 19 0%) 19% 20 20%4| 19% 2034|Marsden Compan aid 100 27,608} 63¢ Jan. 12| 28% Apr. 6 
145 ....0.| 14656 1465q| 14634 146% 16 1488 "144  ...000) 14636 14636) New England ‘Telephone. (Boston) ool 48/183 Jan. 4/154 Feb. 28 
4 47 7 50% 58%) 4956 48 OM) 4 48 |Oid Dominion Cop pper rf.. jaa 33 86,537, 35 Jan. 3| 53% Apr. 95 
13 80%] 29% ~ 20% 20%4| 2956 305 2 80\%| 20% 30%|Pa. Mfg. Light & Powerl... (Phila.).... 50 3| 335§ Apr. 6 
168iq| 163 169 | 16734 16739) 165 167 | 16636167 | 145 167 |United Gas mprovement f. ° = 4 09 5/175 Apr. 6 
+4 50%; 50 50 en 59 50 50 50 49% b+ United States Oil......... 27 . ae ¥ 
57 Hs 5 secee coccee| secese coccce] 56 56 . 16) 60% Apr. 8 
* 1% TEE © _D9GL cccsee csscce) cccces cocccel <esnee sce0se 1 at? End Land 5) 1i¢ Feb. 18 
“4 4a 490—C49 433g 485) “Oi 4946 i 50% ora] Wontenem. Hlectric & Mfz.. 4| 5236 Feb. 24 
Pi cacee O36) ccicce ssecee] seecee vovese] GBRG GS | ...000 -veee| COSE 64 Preferred... ° S sina 63 6| 65 Apr. & 
dana asked prices: no sale was|made. a (7 18-16/18 1-16 bil ¥-16 Lt tiie’ “ei7 11-16 17 18-16 a 1117-16 11 11-16 
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golumns the earnings for the period from January 1 to and 
cluding such latest week or month, 
fu f 
The returns of the street railways are brought together sep- 
arately on a sequent page. 
ciel Latest Gross Harnings. Jan. 1 to Latest Date 
WeekorMo| 1899. | 1898. 1899. | 1898. 
s | 8 s | % 
k.....|February.; 18,983; 23,624, 35,331; 43,106 
Ala. Gt. South../3dwkApr.| 29,109] 27,915] 537,028) 527,019 
Als. Midland... |February .| 59,799] 66,146) 126,770) 136,340 
Ala. N. O. & Tex.| Pac. Junc. 
Moneta metus] $5008 $00 Hoess) 247708 
oks) w ar " . »122 
aXe Sh AP ltshwk Mar) 24000) 27-000) bree) bees 
my - |March..... . 44) 
Ann Arbor...... 3d wkApr.| 32,417| 25,139 0,654 a7B's7i 
Ark. Midland...|February 7,749| 13,593] 18,622} _—23, 
Atch. T. &8.Fe..|March..... 861,844|3,368,541 19,906] 9,285,379 
Atlanta & Char |February .| 179,478| 143,975| 357,226| 278,382 
AGemE GE Mer.| 0888 Sees) Seat ccgs 
.| February . * 5 ‘5763 
AtLO’stLineS.C|January...| 159,214| 162,687; 159/214) 162/687 
Atlan. & Danv..|3d wkApr.| 17,802) 11,407) 186.625) 179,25 
Austin&N’wesi|February.| 9,098 ‘91 21,163| 23,99 
Balt. & Ohio..../March..... 2,394,899) 2,835,884| 6,413,433] 6,318,675 
Bal. & O.80u’w.|3d wk Apr.| 132,103] 134,688| 1,881,695| 2,031,162 
pecbemne ia’ .| eel bea” S435) Se 
aroen..... ' . 
k&West|February | 49,04e| 47:595| _97,930| __ 97,702 
Rooh.&Pitt|3d wk Apr. 1,3 5/843] 1,115,802| 1,065,338 
Baff.8t.M.&8. W\Jannary... cv ae TY ere 
eee ap. ah \2d wk Apr. et 64:000 1 339'875 1 1orese 
-|2d wk Apr. ’ »101,636 
013d. wkApr.| 502,00 | 453,00| 7,263,953| 6,598,448 
Oar. Midland ..|November. 5,889, 5,485) | 59,978] 54,526 
Oent.of Georgia |3d wk Apr.| 87,336] 74.207| 1,761,325] 1,685,435 
Central of i, J..|Mareh..-..|1,247,500| 988,643] 3,207,786| 2.934.638 
6 . SR .ccce ’ n * , ’ ° 
Sena aces Poprey “PAG e840) 2 2eeass) ag 
ruary . 13% X x 726 
Gecetecerusmeg,:| “hrey) "eae Tec) ieee 
wk Apr. of Y 431 0,377 
Ohes. & Ohio....'3d wk Apr.| 212,289] 218°504| 3,361,221| 3,526,044 
Dhic. Bur. & Q.../March..... 3,420,691/3,¢67,666| 9,640,919| 9,851,838 
Gus Svan Geer abe| Stats) gouaa) 1asetae| tasgcat 
wk Apr f ° ,177 ,401 
Ohio. Ind. & L..|3d wk Apr.| 70,032) 627621| °955,989| 888,217 
Ohie.Mil.& 8t.P./3d wk Apr.| 640,554) 564,247/10,698,634| 9,410,102 
Ohic.& N’thw’n.|March..... 3,152,812|3,051,336| 8,873,831| 8,200,265 
Ohio. Peo.4St.L./Maron..--: 3.759| ' 78, 204,540| 227,692 
Ohio.R’k I. & P..| February .|1,501,557/1,689,817| 3,041,404| 3,124,854 
Ohio.8t.P.M.&0O.|March..... 811,972] '694,793| 2,346,400) 1,853,544 
Ohio.Ter-Tr: RR. 3dwk Apr.) 24,637) 22,328 351,598| 342,3: 
Chic. & W. Mic wk Apr '322| 34,031| 606,625) 511,534 
Sho 0.0K feu if. February 116,467 1287996 311,783 279,706 
A arch.... ¢ 4,034 3/93 12,452 
.0. & March.....| 370,918] 339,094| 1,050,032 3,090 
Oin.Ports.& Vir.|March..... 25,034) 22'671| | 64,165 60,907 
ru scm ieek ape] 198i) leas aeeree) Betts 
OE e ete ara e| 200718) $7pce| <00t-1ee) 4 1eheee 
OL Lor: &Whe 3a wk Apr. '256| 291445) 502,421| 443,149 
Seieioeasutwtiaas| 95988) 197450) sez] S00 
Go  H. V. &Toi-|January...| 224,011| 211,605| 224,011] 211,605 
Col. Band &H./3dwkApr.| 11,397) 10,597} 233,139 221,202 
@..\March..... 85 1,250 3,5 165 
stal. hee February . 81 1,161 09 2,307 
Oumb’!’d Valley|February . 53,741 63.547 113,749 124,277 
Denv. & Rio Gr |3d wk Apr.| 175,200) 146,800) 2,606,503) 2,255,843 
.N. & W..|December.| 39,591] 37,231} 520,1L 430,38 
Det.G.Rap &W.|3dwkApr.| 29.739 27:789| 427,768| 401,818 
Duluth 8.8.Atiiaa Wear erty S760 Byoop| 451/881 
HiginJol.& Kast. Riacod 157,33 7'150| 441,988| 393,628 
Mareka Springs |Fevruary ||" soesl" Seas] aloes] e268 
dans. tnd’ pis 3d wk Apr. 6,249 "90. 94,340} 87,177 
Bvansy. d .H.|\3dwkApr.| 24,5¢ 21:557| 359,049} 349,800 
Hind. Ft.W-&W.| February 7.56 5,68 15.451| 11,919 
Fins @ P. Marq 3a wkApr.| 67,085| 52,878} 966,915 884,538 
Fad 2 wkApr.| 56,891) 54,4 746,321, 718,623 
Ft. W. & Rio Gr. Savk Ape. 75'520 titass Frees rt Ett E: 
Gads. & Att. U.'Maroh..... "62 59) 1.89 1,844 
Georgia RE... 8d,wk Apr.| 27,704 17,441| 516,615| 507,649 
Sree e Als.. IstwkApr| 19,633) 19,290) 324,475) 340,113 
Ge0.80.& Fla. March. go’ss0. gereas, aev749, 2987236 
“Wnowew (sate ape| 42708 8779 asioes) | o00.473 
z 714) 4 31 
ae .|3d wk Apr , z "g02} 14,052) 11,804 
a. G. S3dwkApr.| 2,168} 1,586] 30,946) 35,071 
@rT 8 ~ =. d wk Apr. 4 5 48, 871,336 7 37,417 
ayy Gyekmnl2d wk Apr.| 477,486, 469,655) 6,918,104) 6,580,40 
Det Gr tang (Lot WK Apr) 78,421) 76.041) 1,134,907| 1,020,852 
Greet Heine: |t8t wk Apr} 16,828 17,116) "219; 233,84: 
8t. P. M. & M.|March 1 
-|March..... 773)|1,882,765| 3,79 494,42¢ 
East of Minn March WE rth etre bt *; Bsa79 3 "314 
Cen’ March..... 
Tot.s h... 1390309 LbusoTS 20, $38'708 
op’ ma O|\2dwkApr.|’ 6,156 3,361; | 67,919 nay 1 
Ton gage March..... 3,443 6,360 2,79 22,91 
Wil|December.| 4.187, | 3.30 54.689 
‘ebruary . 052) 279 597 985 
&W her. 
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Bo Latest Gross Barnings. Jan. 1 to Latest Date, 
ADS. ~ 
Weekor Mo| 1899. | 1898. 1899. | 
| # 8 g 
’n./3dwk Apr.| 79,396; 72,875 1,099,580; 
tInteroc. (Mex.)|Wk Apr.8.| 66,800) 64,260; 1,023,000 
lowa Central.../3d wk Apr.| 33,799] 32,699) 593, 
Te ee we ss'o06| 317489 66-611 
. ebrua! ° e' . 
Kanaw'ad Micb|3d wk Apr.| 10,909| 10. 179,378 
K.O.F. M./2dwkApr.| 76,163} 76,036) 1,278,99 
K.C.Mem.& Bir.|2?d wk Apr.| 23,387] 26,246, 412.516 
Kan. 0, N. W....|March..... 24,650| 31,434 76,215 
Kan. City & Om.|2a wk Apr. 3,368 3,323 64,392 
K. OC. Pitts.&G.|3dwkApr| 70,947] 61,232) 1,113,714 
Kan.C.8ub.Belt.|3d wkApr.| 10,986 8,478 66,884 
Keokuk& West. .|4thwkFeb. 2,047; 11,268 92,800 
L.Erie & West..\3dwkApr.| 67,037} 64,493) 997,448 
high & Hud..|March..... 42,729| 25,950 19,006 
high Val. RR.| February .|1,188,529/1,421,806| 2-757,392 
Leh. V. CoalCo.| February .|1,387,454|1,167,688 10,036 
Lex’gton&East.|February .| 13,417) 15, 29,106 
Long IslandRR.|March.....| 271,681) 271,489 94, 
Lon, be, Gyetem. March..... 9,439| 281,549} 713,810 
Los Ang. Term..|March..... 6,192 5,88) 1,799 
Louis.Ev.&8t.L./3d wkApr.| 31,281) 27,252} 461,392 
Lou. H. &8t.L../3d wk Apr.| 10,599 9,06: 158,466 
Louisy.&Nashy./3d wk Apr.| 448,385} 396,115) 8,925,072 
Macon & Birm..|Marsh..... 6,28 4,488 16,032 
Manistique ..... March..... 8,042 6,296 21,784 
tMexican Cent..|3d wk Apr.| 280,971) 254,804| 4,442,884 
Mexican Inter’!.|February .| 363,890] 258,011) _ 748,208 
tMex. National |3d wk Apr| 125,249} 106,644| 2,027,792 
Mex. Northern..|February.| 65,192} 44,794) _ 148,715 
{Mexican R’way|Wk Apr.8.| 94, 77,200| 1,259,700 
Mexican So.....jist wk Apr) 14,154) 14,664) 207,144 
Minneap.& St.L.|3d wkApr.| 40,217; 34,404 9,388 
M.8t.P.4&8.8t.M.|3d wkApr.| 76,131) 67,052) 1,028,659 
Mo. Kan. & Tex.|3d wk Apr.| 195,341) 212,511| 3,297,262 
Mo.Pac.&IronM|3d wk Apr.| 458, 4,000} 7,551,551 
Central Br’ch.|3d wkApr| 19, 28,00 19,3 
SR sb iadin wk Apr.| 477,000| 462,000| 7,870,928 
Mobile & Birm../3d wk Apr. 93 5,756) _ 112,3 
Mobile & Ohio..|March..... 441,500} 364,860) 1,192,; 
Mont.&Mex.G’f.|March..... 103,842; 129,8 311,935 
ash.Ch.&8t.L.|March.....| 513,583) 460,31 38,4 
NevadaCen January. . 1, 4,3 1, 
N. Y. 0. & H.R..|March..... 3,923,832/3,755,736| 10,834,804 
.¥.Ont.& W..|3d wkApr.| 88,186} _62,12-| 1,279,030 
N. Y. Susq. & arch..... 203,877, 15-,430) _ 567,8 
Norfolk & West./3d wk Apr.| 241,152) 226,389 3,421,860 
North’n Ala. Ry. |2d wk Apr 4,5 3,1 62,231 
Northee’n (Ga.) .| December. 7,64 7,711 73,157 
North’nOen February .| 404,679, 509,77’ 963,615 
orth’n Sdwk Apr.| 442.458] 441,156) 6,620,404 
Ohio River. .....|3d wk Apr. 1,099} 20,459) 272,202 
Ohio Southern 4 75,258 62,3 75,258 
Oreg.RR.&Nav.|3d wk Apr.| 119,091) 156,500} 1,804,629 
Oreg. 8h. Line..|February .| 481,770) 429,477| 1,003, 
Pac. Coast Co../January...| 332,395) 373,67 332,395 
Pacific Mail.....| February 5,189} 365,9 621,855 
Pennsyl March..... 5,820,932 5,438,332) 15,701,937 
PeoriaDec.&Ev |3d wkApr.| 16,15 13,72 7,239 
Phila. & Erie...|february .| 247,267) 253,51 23,402 
Phila. & Read.../March..... 1,879,643/1,733,655| 5,244,960 
Coal & Ir. Co.|/March..... ,851,267|1,194,893| 6,166,: 
Tot. both Co’s.|Mareh..... 3,730,910 2,928, 11,411,196 
Wilm. & B.|February .| 625,216] 658,016) 1,356,156 
0.0.@8t.L.|March..... 1,346,738! 1,309,219) 4,007,039 
Pitte.Lisb.& Wn|March..... 4,072 4,152 10,865 
Pitte.Bes.&4L.E.)3dwk Apr.) 13,421! 23,61 253,581) 
Pitts. & Wees’n../3d wk Apr 76 35,569 7 
Pitts.Cl.&Tol.|3d wk Apr.| 17,266! 22,760) 252,415 
Pitts. Pa. & F.|\3d wk Apr 43! 1 8,157 95,440) 
Total system |3dwkApr.| 66,474, 66,436] 857,170 
Pitteb.Yo.@A..|January...| 76,676, 82,372 76,676 
Rich. Fr’asb& P.| February . 7,221; 57,068) 119,747 
Rio Grande Jet./February.| 18,468, 21.355 43,730) 
RioGrande So’p/3d wk Apr 9,769 8,112) 134,638 
RioGr’de West. /3d wk Apr. 61,800! 56,600) 916,726 
Sag. Tuso. & H.|March..... 8,921 9,198 26,421) 
St. Jos.& Gr.I.../3d wk Apr. 550, 28,035 8 
8t. L.Chi.& 8t.P./Maroh..... ,250| 28,477 79.335 
t.L..Ken’et& 80|March..... 7,470 4,667 19,0 
t.L.éSanFran.|3dwkApr.| 142,777, 130,067) 2,104,180 
.Southwest.|3dwkApr.| 92,000 81,200) 1,638,733, 
St. Paul & Dal..|March..... 135,605| 119,10 73,21 
San.Ant. & A. P | January 138,195! 160,65-| 133,495, 
San Fran.& N. arch..... 59,087' 54,582) 176.8 
8. Fe Pres. & Ph. |2d wk Apr.| 5,394; 16,15 250,00 
Sav.Fla.& West.|February .| 293,016 294,748} 603,669 
Sher.Shrev.&80./4thwk Mar 9,389 00: 81,8 
Sil. Sprs.O. & G.| February . 22,548! 13,947 47,5 
Sioux ©. & Nor.|December.! 33,117 539) 289,381! 
So. Haven & E. March..... ! 2,074 2,359 5,836 
80. Pacific Co.- 
Gal.Har.&8.A4|February .| 399,662) 424,923) 835,544 
Louis’a. West.| February .| 106,251; 97,467) | 246,79 
Morgan’sL&T.|February .| 484,182) 497,517) 1,121,677 
N.Y. T. & Mex |February . 17,871; 22,41 36,623 
&N.Orl../February .| 137,844| 127,9 303,858 
Atl. Prop’tes.a| February .|1,165,429/1,198,807| 2,591,448 
So. Pac. of Oal.|February .|1,014,373/1,101,67s| 2,181,7 
80.Pac.ofAriz |February .| 272,239) 341,821 39,457 
80.Pac.ofN.M |February .|_ 153,030) 147,341; _ 306,162 
Pacitic system| February .|2,733,190/2,857,733| 5,660,656 
Total of all.b| February . | 4,171,671/4,336,419| 8,874,45+ 
3d wkApr.| 438,047) 397,014) 7,384,027| 6,858, 
StonyCl. &O.Mt | February . 747 1,593 " 
Texas Central. |2d wk Apr. 4, 83,038 
Texas & P: co (3d wk Apr.} 133,758) 136,2 2,363,517) 2,379,903 
8. V.d N.W. 6,779 4,135 6 503 40 
Toi.@OhioCent.|3d wk Apr.| 33,710} 28,637; 498,693) 493,177 
Tol. P. & Weat..|3dwkApr.| 14,834! 17,137) 282,057) 278, 
Tol. St. L. & K.O.|3d wk Apr. .276| 37, 552,56 578,537 
Union Pac. RR..| February ./1,251,031| 1,297,272) 2,710,931) 2,604,591 
On.P.Den.&G..|2dwk Mar.| 61,100) 7 721,142, 778,754 
abash.........\3d wk Apr.) 272,751! 262,949] 4,181,006) 3,803,462 
W.Jersey ’e|February .| 126,144) 136,144) 274,854) 277,354 
W.V.Cen. arch ....| 113,¢ 104,195| 286,649) 274,600 
WestVa.& Pitts.|January...| 21,319} 26,497 21,319 26,497 
Western of Ala.|February.| 52.137| 55,926 . 109,397; 114,752 
Weat.N.Y.&Paj2dwkApr.| 64,100) 57,500 72,640| 784,909 
Wheel. & L. Erie|3d wk Apr.| 32,132 964) 438,416) 414,542 
msin Cent.|3a wk Apr.| 121,691 4| 1,419,941) 1,340,417 
grighwsy Aten. March..... 3,070 8,693 29, 24,230 
York Southern.' February 4,232 4,269 9,378 9,295 
ty 


a Includes earnings from ferries, etc., not given se 
cludes the Pacific system, the Atlantic properties and the 
Texas Central system. 
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4 Inet des sake & Onto 80’ western, Ohio Valley and ont 
and —y Chena years. tah on Yazoo Branch excluded longo 
igge es Sp in 108 until July 1 


iS Covers resaite ite of tines directly operated east of Pitsburg. 
Latest Gross Earaings by Weeks.—The latest weekly earn- 
in the foregoing are separately summed up as follows : 


the third week of April our preliminary statement 
covers 68roads and shows 7:53 per cent increasein the aggre- 











Sd week of April 1899 1898 Inerease. | Decrease. 
Alabama Gt. Southern Pr 10° 2, 915 Pos . 
a _ . eeceseas 
i cebieeas tine « 32:417 25.139 E> cece 
atlantic’ Danviille...... 17.802 11,407 GEO esas 
Balt. & OhioSouthwest.| 132,103) 134,68*|  ........ 2,585 
Bafl. Roch, & Pitts...... 81,307 75.843 TS oo cteas 





. tte. . 
Pacifi o 502,000) 453,000 49,006 
tral ° 87,336 74,207 13,129 
Southern.. 1,703 1,061 642 ° 
& Qhio...... 212,289; 218,504 ste neee 6,215 


& East. Illinois 91,729 90,112 1,617 eeeccees 
Chie. reat Weatern..... t9i.sie 87,590 14,026 ereerees 





ap.& Louisv 70, 62) ° ererccee 
Chicago Milw, & St. Pau) 640,854 564,247 76,607 
Term. Transfer.... 24,637 22,3.8 2,309 
& W. Michigan 42,322 34,031 8,291 
Gleve. Akron & Columb 19,012 16,75: 2,254 
Gey. Cin. Chic. & 8t. L 718 279,544 wegvece 
Giev. Lorain & Wheel’z 35,256 29, 81) 
} yf & Hock’ 11,397 10,597 800 
wer & Rio Grande. 175,2 146,80¢ 28,40 
Det. Gd. Rap. & Western 29, 27, 1,950 
Dajath 80. Snore & Ati 38,34 31,766 6,582 
Evansv. & ys 6, x 6 
Bvansv. & Terre ite. 24. 21,557 3,007 
Fiint & Pere Marquette. 67,085 52,878 14,207 
Ft. Worth & Rio Grande 15,520 85 rj) eeeen 


















































& Ind 
Iowrnational & Gt. No.. 79,896 72,875 
Kusaweex Michigan... 10:909| 10.902 
wha eed . . 
Kaa. Pittsb. & Guif 70,947 61,232 
Ran. ny Sub. Belt..... 10,98€ 
Lake Erie & Western. . 67.037 64,493 
Leuisville amy Pty 85% 
Louisville & Nashville. . 448.385 386,115 
Mexican Central........ 280,97) 254,804 26,167 coccaces 
Mexican National........ 125,249} 106,644 18,605 euseceee 
Minneapolis & 8t. Louis 40,217 34,404 5,815 eccecees 
8s. P. & 8. Ste. M. 76,131 67,05% 9,079 eogeccee 
OT; Texas.... 195,341 | | ere 17,170 
Mo. &IronMt...| 458,00C) 434,000 EC sumsemes 
Central Branch....... 19,000 28, auge 9,000 
Mobile & Birmingham. .. 6,936 756 1,180 cwsevee 
8. Y. Ontario & Western $8,186 62,128 26,05¢ coceewes 
Nerthern Pacific........ 442,458 441,156 1, cece cece 
Ohio River............-+. < 20, a <<csens 
Oregon RR. & Nav.......) 119,09) 156,50 ee 37,409 
Peoria Dec. & Evansv... 16,157 13, pe 
Pittsb. Bess. & L. Erie.. 13,421 23,610 oeanees 10,189 
Piteebure & Wertern.... 66,474 ona ss 
Rio Grande Southern.... 9,769 8,113 1,657 eacscce 
Rio ayy sg == oan pyre yr ern 
Bt. Joseph Islana Y v oan.s . 
St. Louis & San Fran..... 142,777 130,067 12,710 ehoam 
Bt. Louis South . 92,0 81 10,8V0 ocae co 
Southern Railway .....- 438,047 397,014 41,033 enae- <= 
Texas & Pacific.......... 133, 36,208 cape 2,450 
Teledo & Ohioe Central. . -710 28,637 5,073 cogpecse 
Toledo Peoria & West’n . 14,834 17,137 2,303 
Dol. &t. L. & Kan. City. . 276 37.660 1,616 coaceces 
Wabesb.................-. 272,751 262,94¢ 80% aneese 
Wheeling & Lake ; $2,132 29,966 ne |. meena 
Wisconsin Central..... 121 691 86,34< 347 ecabces 
Zotal 68 roads) ..... . | 6,986,186) 6,493,852} 603,991) 111,657 
Met imcrease (7°58 p.¢.),) ---. ---- we cane GRRREB isccadasis 
For = second week of April our final statement 


covers 82 roads, and shows 7°39 per cent increase in the 
aggregate over the same week last year. 


























2d week of April. Decrease. 
“ 

100,972 
"2,859 
‘13.503 
761 
759 
‘Total 62 roads) ....... 118,354 
Met tmerence (739 p.c.)... coasccee 








Net Earnings Nouthiy to Latest Dates.—The table follow- 
tag shows the gross and net earnings of Srzam railroads 
reported this week. “it vantsten tetatenl b chan 











— Gross Harnings. oui: Barut — 
¥ 1999. i 1990. 1 = 


a r Valtoy. b.Mar. 254,594 211,186 100,762 78,969 
an. 1 to Mar. 31.... 665,379 609,445 247,324 230, B16 


atch ten. &8. Fe.b.Mar. 3,361,844 8,368,541 11,104,869 Ry ++ 456 
Jan. 1 to Mar. 31.... 9,549,906 9.285.379 2, 1895, 666 2,200,613 
July 1 to Mar. 31... 30,637, ‘539 29,711,141 19, 1284, 948 18,428,002 


Beet, Logs B. & Lynn— 


n.1to Mar. 31.. 50,376 47,717 745 2,247 
eut.hece, & Pitta. .. Mar. eee 442 295,754 113,916 93,111 
Jan. 1 to Mar. 31.. 887,050 837,810 290,875 287,445 


July 1 to Mar. 31: 272 2,892/530 2,737,665 996, "855 980,636 
Baffaio & Sus ae. a. Mar. 66,887 45,730 20,455 18,975 
Jan, 1 to Mar, 31.... 169,427 122,530 61,386 39,184 
July 1 to Mar, 31..2. 684,253 479,420 186,213 206,174 
Oent. of Georgia.a.Mar. 526,954 44) £08 156,295 120,583 
Jan. 1 to Mar. 31.... 1,484,046 1,459,748 44 4,093 476,125 
July 1 to Mar. 31.... 4,637,748 4, "502, 162 1,616, 199 1,675,255 
Central New Eng....Mar. 61,342 49,708 21,553 18,691 
Cent. of N. Jorsey.a.Mar. 1,247,500 883,643 495,707 228, rrty 
Jan, 1 to Mar. 31.... 3,207, pom 2,824,638 1 ,144;777 948,44 
Ohic. — &Quin.o..Mar. 3,420, 3,667,666 1,397,196 1,529 von 
Jan. 1 to Mar. 31.... 9,640, S19 9. 851,833 3,479, 356 3,880, 549 
J aly i te Mar. 31... au 903, 113 32,300, 249 13,343,057 13,566,468 
Chicago &East.0l.b.Mar, 401,534 353, gis 28-ase 155,348 
Jan. 1 to Mar. 31.... 1,161,616 1 ,047, 453,265 
July 1 to Mar. 31 ... 3,525,603 3269715 1,658,078 1,465,892 
Chic. M. & St. P.a. gat. 3,133,730 2. Loy 373 1,210, rt 1,180,295 
Jap. 1 to Mar. 31 8,657, 1956 7.672 380 2, ‘998, 2:726,629 
July 1 to Mar. 31... 728;988,305 26,102, 61111 308,088 10,259,715 
Cin. Ham. & Dayton.a— 
July 1 to Deo. 31..... 2,725,389 2,473,718 836,396 734,375 
Cleve. Canton & 80. Mar. 57,635 50,783 8,880 5,657 
Jan. 1to Mar. 81..... 158,175 153,416 17,649 14,131 
Julyl to Mar. 31.... 535,082 509,431 73,457 101.568 
Clev.Lor. & Wheela.Jan. 126,116 129,019 40,675 
July 1 to Jan. 31.... 917,275 908.458 270,279 282737 
Colorado Fuel. .....Mar. ‘ 90,850 50,818 
Jan. 1 to Mar. 31.... 265,578 185,131 
July 1 to Mar. 31.... 788,893 594,282 
Oonsol. Gas Co., N.J.Mar. 1,112 843 
Jan. 1 to Mar. 31.... 4,848 3,080 
Detroit City Gas.....Mar. 41,862 27,341 
Jan. 1 to Mar. 31 owe coecccce evcesces 144,069 100,068 
OBR Bisidcccccsnecess Mar. 2 ry at 2 pity er 625,216 610,678 
‘jan. T to Mar. (31... 7,47 7, 1,305,826 1,878,279 
July 1 to Mar. 31....24, 7, 249 2s'576, 788 6,296,947 6,493,944 
Flint & Pere Marq.a.Feb. 228,007 214,104 33,256 30,768 
, Jan. 1 to Feb. 28.... 473,801 448,550 87,177 83,780 
Georgia.a..........Mar. 174,353 146,031 71,707 27,096 
an.1to Mar.31.... 427,839 448,436 148,294 115,751 
July 1 to Mar. 31.... 1,286,775 1,329,307 *414,014 +373, 404 
Georgia & Alab’a.a.Mar. 111,349 103,876 28,132 21,434 
Jan. ito Mar.31.... 304,842 320,323 56,772 80,821 
July 1to Mar. 31.... 992,651 953,806 259,929 294,012 
Ga. South. & Fla.a..Mar. 80,530 80,545 20,425 21,577 
Jan. 1to Mar.31.... 222,749 238,236 54,242 81 
July lto Mar. 31... 709,312 705,645 203,341 238,033 
Indiana Dec. & West.a— 


Py 





July 1 to Deo. 31.... 264,226 265,356 92,459 75,175 
Minn. & 8t.Louis.a.Mar. 235,935 192,637 104,467 91,103 
Jan. 1 to Mar.31.... 583,824 487,446 227,011 193,863 


July 1 to Mar.31 -2; 1,824;716 1,731,080 773,940 716,658 
Monterey& Mex.@’f.Feb. 100,973 140,515 16,646 €9,799 
Jan. 1to Feb. 28.... 208,096 268,354 32,279 124,633 
N.Y.Ont. & West.a.Mar. 402,018 303,489 142,005 984,592 
Jan. 1 to Mar. 31.... 1,024,574 855.221 329,808 216,800 
Saly ite Mar. 31.... 3,170,219 3,037,802 996,968 918,275 
N. Y.Sus. & West.a..Mar. 203,877 158,480 90,262 61,258 
Jan. 1to Mar. 31.... 567,873 512,542 239,974 207,103 
July 1 to Mar. 31.... 1,825,313 1,770,708 874,871 779,013 
Oregon RR. & Nav..Mar. 1,935,977 574,534 223,027 198,084 


Jan. 1 to Mar. 31.... 439,790 1,541,643  547,5 83,910 
July-1 to Mar. 31.... 3 '298,257 5,186,632 2,212, O78 2, 279, 641 
Pennsylvania— 
Lines directly operated— 


East of Pitts.& £.. Mar. 5,820,932 5,438,332 1,637,722 1,635,922 
Jan. 1 to Mar. 31 T5701, 937 15,356,937 3,667,120 4,147 1820 


Westof Pitts.&E.Mar. Inc. 267,700 Inc, 155,900 
Jan. 1 to Mar. 


-31.... Ine. 563,800 Ine. 316,300 
Phila. & Reading.b.Mar. i B70 068 1,733,655 704,008 702, gee 
Jan. 1 to Mar. 31.. 4,960 4,948,242 1,883,475 2 007,53 


July 1 to Mar. 31... 17'239'447 16,834,405 7,133,603 7, oo7208 
Coal & Iron Co.b.Mar. 1 851,267 1,194,893 def. 6,424 def.20,445 
Jan. 1 to Mar. 31.... 6,166,236 4,584,716 198,444 df.103,190 
July 1 to Mar. 31....18,487,612 17,966,599 1,002,180 714,932 
Total both Co's. b.Mar. 3,730,910 2,928,548 coaane 681,746 
Jau. 1 to Mar. 31....11,411,196 9,531,958 2,081,919 1,904,342 
July 1 to Mar. 81... 35,727,059 34,801,004 8,140,783 8,282,225 
| Comp’ ye.Mar. eee conte 12,736 21,511 
IL otis” ~ \adbeoccdal SIN = «148,461 259,753 
.t Comp’s.b. shan diescaee  “eecstien eee. eee 
July 1 to Mar. 31.... 9 cic.-2c 0 sansenee 8,284,244 8,541,978 
BioGrandeSouth.b.Mar. 38,264 35,798 18,600 48,072 
Jan. 1to Mar. 31.... 108,488 105,068 50,225  —_ 53,405 
July 1 to Mar. 31.... 374.102 317,568 181,049 139,825 
Rallw’y.a.Mar. 2,174,473 1,952,431 725,638 650,385 
Jan. 1 to Mar. 31.... 6,055,493 5,657,404 1,963,182 1,830,557 
July 1 to Mar. 31.... 18,996,885 17,065,786 6,341,297 5,593,281 
Texas Central.a.....Feb. 22,545 22,913 6,442 3,516 
Jan. 1 to Feb. 28.... 56, pd 54,367 22,824 15,626 
Wabash.b............Mar. 1,251, 1,157,542 374,997 369,512 
Jan. 1 to Mar. 91... 3401 $38 3,052,106 794,210  836,4 
July 1 to Mar. 31....10,800,160 9,865,581 2,779,041 3,069,887 
West. Va. O.&Pittsb.,Mar. _ C99 104,195 41,710 983 
Jan. 1 to Mar. 31.... 286,649 274,600 97,204 83,349 
July 1to Mar. 31.... 864,010 859,686 282,301 267,018 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


after allowing net from July 1 to 
Mareh 31, 1800, Was $474,006, ngains $184218. 


For March, t 
$144,009 and'from Suly't to i I to Mar. 3. em amounted to eae aTeaeT » 














12e2eae.-w5o 
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ch, 1899, was $965, A 
$016,907. From July 1 to Mar. 31,1889. net after deducting “tance 
and rentals is $8,012,458, against $7,148,755. 

Interest Charges and Surplus.—The following roads, iv 
addition to their gross and net oe given in the fore- 
going, also report charges for interest, &o., with the surplus 
or it above or below those charges 


Int, , at.— ~Bal. of Net Earns.— 
1899. 1898. 1899, 1898. 
Reads. 8 8 8 *# 
Bost. Rev. 8. & Lynn— 
Jan, 1 to Mar. 31.... 11,073 11,295 def.10,328 def.9,048 
Central New Eng....Mar. 13,686 = .ccooeee aa 


Ohic. Burl.& Quincy.Mar. 855,000 870,429 542,196 659,033 
July 1 to Mar. 31.... 7,815,000 7,833,863 5,528,057 5,732,606 
Chic, & East. [ll....Mar. 128,763 127,285 *66,903 *35,058 
July 1 to Mar. 31.... 1,145,673 1,145,418 *652,909 *419,186 
t & Pere Marq..Feb. 62,673 53,223 def.19,415 def.22,455 
Jan. 1 to Feb. 28.... 105,342 105,570 def.18,165 def.21,790 
Philadelphia & Reading— 
All companies.....Mar. 750,000 753,662 def.39,680 def.50,105 
July 1 to Mar. 31 ... 6,750,000 6,782,958 1,531,244 1,759,020 


Fiin 


Rio Grande 87uth...Mar. 17,609 17,898 991 174 
July 1 to Mar. 31.... 160,333 138,535 20,716 1,290 
W.Va.Con.& Pitts....Mar. 24,625 22,400 17,085 13,583 
July 1 to Mar.31.... 209,693 198,069 72,608 68,049 


~watter allowing for other income received, 
NORTHERN PACIFIC. 
July 1 to 


cule lto 
Mar.,’99. Mar.,’98. Mar.31,’99. Mar.31,’98 


Gross Carnings........--..2,061,805 1,847,346 19,934,033 18,180,392 
Operating expenses.....0. 958,127 791,636 8,824,652 8,124,145 


Net earnings..... .....- 1,103,678 1,055,710 11,109,381 10,056,247 
Operating charges, taxes, 
rentals and improvem’ts 239,738 241,465 2,018,480 1,358,018 


814,245 9,090,901 8,698,229 








Net operating income. 863,940 
Miscellaneous income, not 








including land salee..... 12,175 55,972 267,371 254,687 
Net income— 
ES EE 876,115 870,217 9,358,272 8,952,916 
Proprietary lines........... 17,400 25,135 324,123 223,504 
Total ........0. e0bccccce 893,515 895,352 9,682,395 9,176,420 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
— of all STREET railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam seat tliah is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 
‘STREET RAILWAYS AND TRAOTION OOMPANIES. 
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Grose Latest Gross Earnings. |Jan.1 to LatestDate. 
EARNINGS. WeekorMo| 1§99.| 1898. | 1899. | 1898. 


nt a en | 


$ | 
Toronto Ry......000.|'StWkApr.| 28,878) 23,762) 319-663 285,045 
T Maroh.....|1 70,344 








aited 
United Tract. (Prov.) | A aoe 124,007/ 116,678 +10. 708 255,286 


132 
Wakefield & Stone....|March..... 31629 3976, 9989! 40, 


February .| 20,079| 20,142) 43,202) 

West ¢ Chicago St. By. Wk Apl. 16} 78,872| 75,392 — te 

Wilkes & Wy. Val....'Febraary .' 31,851! 36,351 72,567) 
* Inclades Baltimore Traction and City & Suburban for both years. 

{ These figures include results on Brook’yn Rapid Transit, Brooklyn 
Elevated and Nassau Electric. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for ths steam roads— 
that is, we print each week all the returns received that 

) 
t 











“sasceae 











week, but once a month (on the third or the fourth Satur 
we bring together all the roads furnishing returns, and 
latest statement of this kind will be found in the CHRONICLE 
of as 22, 1899, The next will appear in the issue of 


May 20, 1899, 

-—— Gross ie -—Net Earnings.— 
1899. 1898. 1899. 898, 
Roads, + 8 z & 
Lake 8t. Rye on os, .cnhenias 32, 24,085 
GE COGEOREE Bisse kc ccatcn;  , vtstwece 85,749 62,250 
Lehigh Traction. ....Mar. 8,209 7,205 1,712 3,024 
an. 1 to Mar. 31.... 23,530 23,502 5,051 7,826 
July 1 to Mar. 31.... 76,020 83,666 30,688 40,383 
Richmond Traction. Mar. 11,445 9,778 4,311 2,769 
Troy City RR.b— 

Jan. 1 to Mar. 31.... 128,902 116,070 50,429 40,379 
United Trac. (Pitte.)Mar. 127,295 119,559 67,134 60,710 


Interest Charges and Surplus.—The following Srreer 
railways, in addition to their gross and net earnings given in 
the wy og he report charges for interest, &c., with the 
sarplus or deficit above or below those charges. 


-~—Int., Rentals, éc.—— —Bal. of Net eT a 
1899. 1398. 1899. 1 
Roads, rt s 3 
United Tract.(Pitts.)Mar. 51,784 50,521 15,350 10,189 
Sane cee 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RaILwAy SUPPLEMENTS. 
This index does not include reports in to-day’s CHRONICLE, 





Gross Latest Gross Harnings, | Jan.1 toLatest Date 
EARNINGS, Week orMo| 1899. 1898. 1899. | 1898, ee Misc. Co’s— : aoa "ie 
r 8 3 a eee 69 Pir mone ee Po age. 
Akron Bedf'd & Clev.|March..... 5,891] 6,556] 15,919] 17,06 ILWAYs. -) Bt. Bie once ve : 
Albany Rallway......|Maroh.....| 54,070| 50,951| 156'546| 145'581 Cor stMne OO rection, Ofgs| | Mabtd Prausiy cere anne ST 
Amsterdam Bt. Ry...|February .| 4,060) 3,645 8,531 7,923 | Columbus Street Ry........... -«- 326 
Atlanta Railway..... January...| 6,571) 6,221} 6,571 221 
pais mnese Con. By.” February 143,690 153,424 aa-aee 819,950 Flint & Pere Marquette RR. 
Bin hamton St. Ry... Mareb..... 11.635 11,336 $2,028 33,384 (Report for the year ending Dec. 31, 1898.) 
arch..... ‘ . x 7 : : 
maa 38) 40,002) 44;764| Gomoral ‘Resulte <The ‘retazus for. the “Jear 1898 show 
Broo! eights tifying gains. There has been an increase in gross 0 
B’klyn ns & Bub, March....1/709,541/732,458) .....-- |  --00--e» 271,212 over the preceding year and an increase of $45,833 
City Ry..|Dece 13,669] 13,549] 172,138 
Cin. & Mi tapes a 9:706| 7'211| 25,568] ‘19,147 | im net earnings. Since 1894 the increase has been steady and 
Citiz’ns’(M’ncie,Ind.) |March..... 6,424) 5,545] 18,751) 16,223 | continuous, showing a gain in the four years of $670,877 in 
Clty Elec. (Rome,Ga.)|/March..... 1,569) 1,542/ 4,793| = 4,653 | gross and $136,143 in net earnings. These figures have been 
Cleveland Electric...|March..... 150,216/141,683) 425,796) 407,376 | reached notwithstanding the reduction in rates both on 
Cleve. Painsy. & E. .|March..... 6,801) 5,925; 19,460) 16,796 A 3s. Th ial, industrial 
Columbus St. Ry. (O.)|March..... 57,295] 52,279] 167,985 154,720 | freight and passenger traffic. © commercial, in - 
Denver Tramw..|February .| 56,228] 51,129) 120,242 107,602 | and agricultural developments along the line are very grati- 
Detro' t Fe Warne & eee Age) See Faas) Sees) Iiheee output of coal from the Sagiuaw Valley gives assurance of a 
Belle Isle... ......../2d wk Apr.| 3,715] 3,537] 51,562 49,287 | large traffic in the immediate future. 
Duluth 8t. Ry........ March..... #006) 14,690) 43,733; 41.911| JImprovements.—The narrow-gauge track of the Port 
Galveston Clty Ry”. Sehconey |] xe Pansat ye — Huron division from Port Haron to Grindstone City, 92°26 
memos % n.|March..... 21,689] 18,457, 59,667) 54,272 | miles, has been changed to standard gauge, and the cost, 
er Mohawk Ti. $61,128, added to the construction account, and met by the 
mene Fitters El, Ry.)March..... 3,741| 3.579} 10,067 9,641 | sale of Port Huron Division 5 per cent bonds. An additional 
Interstate Consol sil ont) -| 14-820) 13,044) 81,506) 30,687 | - nditure will be made in 1899 in further substitation of 
North Attleboro....|March..... 11,119] 10,298} 30,591; 27,802} heavier rails. There was in the track between Sag- 
Lehigh Treodone -2=:|maren.-.-. oes 3232] peeks) 21,449 | inaw and Birch Run and between Steiner and Carlton two 
way (Oliio}|March....|| 3610 2:777| 10°383| -s’aaa | thousand tons of 70-Ib. steel rails. The 56-Ib. rails rel 
London St, Ry.(Can.)|Maroh...-: 8,911, 7,787| 24,496) 22,150 | were used on the Port Huron division. The net cost of the 
Deitel way...| January 780, 3,961) 6,700) 3.961 | new rails was charged to operating ex 3 A farther 
Lowell Law. & Hav.. a 27662 Bits x nes betsy urchase of 2,200 tons of 70 1b. steel rails has been made and 
Metro. W. Bide (Chic.)|January...|116,740| 99,632| 116,740, 99,682 | the same will be placed in the track early the present season. 
Muscatine St >” |March..... (23,754) 114,677 68) 327,459| Equipment.—The purchase of 250 freight cars and one der- 
Nashville St. Re 777" Marek... ’ 4,200) 24,586) 13,515 | rick car was made during the year at a cost of $135,389. A 
Nassau Eleo. Bikiynj|Marohe 147,999|156,49i| 401,234| 418,942 | portion of this cost ($15,389) was changed to profit and loss 
Mow leant tones Mareh kee 5,116 5.469 13,738 14,716 account and the balance is being met by monthly payments 
onus cenaagrsction Maron. -|112,4261112;808) 320(860] 993.875 | “'Anancial-The company has ne floating debt except the 
5 Sastene & o|February .| 86,444) 83,857| 190,747| 182,721 | ordinary current accounts incident to the operation of the 
z it. Ry.. Mareh sed a3 , 637 3,002 | road. A sale of $500,000 of consolidated 5 per cent bonds 
Richmond Traction.” |March 22 Tidas| 9778 002) 79.223 | was made and the proceeds used for the retirement of the 
aaxd’h Ch.H.& Nor’n|Mareh.....|” 6,959| 6, 7.984] i7/148 | entire amount of outstanding bills payable. There has been 
Sorenton hs Sans o.|March..... 4,564; 4,459) 11,624 349 | received from the land trustee during the year the sum of 
Scranton & Pittston February ./ 1,846] 2,441) 4,281 5,332 | $89,941, This sum has been placed to the credit of the profit 
Scranton Railway. iran 3 seers 29:523 a4 8,891 | and loss account, The moneys received from the land grant, 
Bye rutland Eleo.-|Maroh .--: 12,851| 12,753| 89.840) 85,678 leas expenses, have from the outset been appropriated for 
— ip. Tr. Ry.'Maroh..... 42.424) 36,662) 120,648’ 108,520 | construction and,permanent improvements. No part ofthe 
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fund has been used for operating charges. There has been American Tobacco Co “ois Bek 
pay te against profit dod lows, for permanent improvements Repo , 
gies — on bonds, and for new equipment, the sum of The T hen snip pow se pee a > he tac 

. . “ % 
Statistics. —Operations, earnings, etc., have been as follows: 000 prefen be 5 $5,100 a heecherne. Beg z abi is 
. ’ , ’ 
gilaen Sen. 08. — ag og ~Z amount issued $14,000,000 preferred stock and $21,000, 
Ramrnees runner 9pgi2 028 MBG TED 2gg00-g10 30.000 707 | tered stock and $9,100,000 common stock were used to pur 
Frght (tons) mil ge.272,282,521 231,350,783 188,228,572 162,844,175 | Chase the businesses of the Drummond Tobacco Co. and the 
Ratep.ton p.mile.. 06:8 cts. 0-698 cts. 0'737 cts. 0°836 cts. | Brown Tobacco Co., both of St. Louis, Mo., and to retire 
siento 757,512 97,673 660,756 _—-716,528 | $182,000 eight per cent preferred scrip issued in Octoher, 
Freight..........-... 2,189,206 1,977,207 1,821,414 1,685,773 | 1895, and the remainder was put in the company’s tre 
Mail, express, etc... 116,491 117,117 112,450 103,404 jd nay in ber ——- of its general business. The 
—_ —t company has sold to the Continental Tobacco Co. all 
Tot. gross earns.. 3,063,209 2,791,997 2,594,620 2,505,705 brands, real estate and good-will pertaining to its Score 
EET OTe: ncn: eee gee | een = Se Se : a wn Ky., and St. Lonis, 
structures......... : ‘ ’ 312, 2% o., including the National Tobacco Works, of Louisville 
Mains. of equipmt. Pes eet Lowes, eat’ses — Sai’sag | Ky-», purchased in 1891; the James G. Butler Tobacco Co,, 
Gene igs'e11 «135.972 «124996 733'308 feactaeee in 1895; the Drummond Tobacco Co. and Brown 
Lake transportai’s. 293,792 320,663 347,260 ,225 maeee is _ in 198, all of St. Louis, Mo., re- 
my —~. | ceiving therefor preferred and a 
prottleseesnee 2,270,029 2,083,680 1,986,458 1,803,506 | Teatat Tobacco Cor amounting to $90,274,200." Ne 
g8...... ’ ” ’ ’ : ? 
Sathemesnenes. (74-40) (78°55) (74°63) (74°87) The earnings, balance sheet, etc., compare as follows : 
Interest on bonds... 620,703 688,576 618,323 610,248 "an ase we 

en oe commen . adddneds . : . q 
Div.on pf.st’k\1p.c.) ee Net earns. over charges. 4,957,804 4,179,460 3,593,197 3.971 621 
Balance for year.... sur.77,864 sur.101,771 sur.44,839 sur.31,952 | Div. on pref. stock (8 pc.) 1,007,020 969,360 969,360 958,440 

GENERAL BALANCE SHEET DECEMBER 81. ok ry core. ritietl < ig 800 Tt e00 1a 260 — 

at 1898. 1897. 1996. 1895. | BETES 2,834,120 2,616,160 2,729,020 2,569,440 

Road and equipm’t. 21,£66,907 21,805,784 21,752,123 21,378,895 | Surplus for year 2,123,684 1,563,300 864,177 1,402,081 

eee "32 366 ; Surplus Jan. 1........... 7,447,850 5,884,549 8,600, "198, 

—— 966,520 306.520 6617) P| Sale of piug busin . ..  e 

Materials yh “eo'008 | 78.2c8 * 4,678 98,62 oa ata rte — — 

Uncollectedearn’gs. 105,795 121,570 111161 B8'910 Total. ...0.0-ccccc---2- 22,557,689 7,447,849 9,464,549 8,600,371 
GRIBE..0000.- 200 cecees 149,105 108,852 94,707 108,320 | Scrip div. on com. stock 

Sinobd 115, 90,651 99,988 198,339] (20 percent)............  -ee.---.  -eee-ee. 3,580,000 =... 

Lr gtel geseer see 23,540,556 23,397,686 23,491,452 23,029,954| Surplus Deo, 31......22,557,689 7,447,849 5,884,549 3,600,371 

iites— 
a agcce Py rtyoe4 3,5 .¢ 5.20000? 5,500,000 *In 1894, 12 p.¢.; in 1895 and 1896, 9 p. ¢.; in 1897, 8 p. c. 
, P ee , U ’ ’ , ’ . 
is (see SUPP.).. 11,324,000 10,749,000 10,389,000 10,429,000 ear — — 
payable........ naneanie ,268 1,089,827 553,449 | gerry _ , 1896. 
Int. and dividends. 185,697 118,110 118,443 118,777 | Real estate, machinery, fixt.,etc. 3,391,085 . 
taxes .-..--..- nee sae 6 539 | Leat tobacco, stock, supplies, ete.. 6,716,241 
Demand liabilities .. x 9 weet wt 241,990 Stocks in other co’s (low valuat’n) 20,127,585 37,4€8,184 36,160,854 
Profit and loss...... 1,643352 1,578/544 1,512°970 1,575/374 | Pat’nts,trade-marks,good-will,etc.24,903,781 
ndanns ’ oe 9 7 a Stocks in foreign companies...... . seeaes 2 eee -eee 1.207 018 
~ RAPD GN ORD BESS J 538, 1,843, 
Total...........- 23,540,557 23,897,686 23,491,452 23,029,954 | Bis and accounts receivabic..... 2.991358 2017645 L’ssa's73 


* Includes $158,000 preferred and $201,800 common stock unsold. 


—V. 68, p. 187. 
General Electric Company. 


(Report for the year ending Jan. 31, 1899.) 


The annual report is given at much length on 


826 


to 829. Following are comparative statements comp’ for 
Tue CeRonicie of the income account fortwo years past 
and of the balance sheet as on Jan. 31, 1898 and 1899: 











































































INCOME ACCOUNT. 
Receipts— 7-8 1898-9. 
0 ae $12,396,09. $15,679,431 
Royalties and sundry profite............... e | 792,591 
Dividends and interest.............. 41 342,000 
interest and discount............. -.. 37 119,954 
Profit on sales of stocks and bonds.. ~ 116,356 324,462 
Discount on debentures canceled........... 14,015 2,422 
SAE BRBIING .0.c0ccccccccccccccsss cesses $13,045,098 $17,260,860 
Cost of goods sold.................---..---- $9,241,821 $11,275,612 
Taxer, general » Diiccscace 1,654,757 1,818,922 
Patenis and mt expenses. .............. 333,335 269,440 
Interest on debentures...............-----.+ 333,333 290,000 
Reserve for extensions................-.-.-- ae. -.; \ enbe 
Total. e on ewwcceessccecceceseeeee$11,813,246 $13,653,974 
WGBRROO i. ocin- ceccccccocccc gq coceccesessecccose $1,231,852 $3,606,886 
Dividends from July 1,’93 to Aug. 17,’98. ............ $1,527,914 
“ Aug. 17,°98 to Jam. 31,°99 12002202272: 1/638 
$1,609,552 
Wh intokns OP SE LE OL $1,997,334 
uct deficit after reduct’n of cap. stock Aug. 17, ’98 1,840,761 
Profit and loss account, surplus, Jan. 31, 1899......... $156,571 
CONSOLIDATED BALANCE SHBET JAN. 31. 
1899. 
Factory plan AS ET IT 95 400,002 
Real estate (othe? than factory plants)... "815,035 
Stocks and bonds............2-+.----++-s0-e0 Het re 
Ep on. ean 5088, 
Work in  endiiscpadoesickdusseds 336 
Sc eeieahasamien aniline 4,223,024 
General and local offices ..............-.++ 606,; 
RD inscccncodsckdisbsignasase sce; 5% eedckica 
ig PRE A a IY RS TIE 8 $41,275,526 $27,174,507 
GOOG. ccscccccscdcossvcsescose: sos $30,460,0 $18,276, 
Preferred iii siitndethdeetadhenndianmaninn 4,252,000 2/551, 
cent gold coupon debentures......... P A * 
Aberued interest on debentures............. 50, 47. 
nts GEEED. cccsscccccecesooatsccerees 263,526 431,496 
pelaimed dividends pitinhbteitiiiemendeens: , {:, negonina 1,739 
Reserve for extensions to plants.. SEGSGS == oanecans 
Profit and loss..........------s9000 ihegibin 1. tensande rf 156,571 
Total Mabilities.............--+-++ ooe+---41,275,526 $27,174,507 
—V. 68, p. 971. . a 





Name. 
“Marcus Daly, Anaco 
F. P. Olcott, Cent. Tr. Co. (Pres.) 


500 of the leading stockh 




















Total assets....................62,297,755 42,289,236 41,153,714 
Liabilities 

Capital stock, common............21,000,000 17,900,000 17,900,000 
Common stock, scrip...... ..-- 3,580,000 3,580,000 3,580,000 
Capital stock, preferred . ----14,000,000 11,935,000 11,935,000 
Preferred stock sorip.............. pahaenan 182,000 182,000 
pS A 700,000 600,340 779,340 
Accounts current, payable........ 307,731 206,900 207,904 
Accrued consignees’ commissions 16,151 284,024 457,196 
Advertising fund................... 100,384 117,323 191,924 
Interest on scrip. ........-...-.... 35,800 35,800 35,800 
a <nannetnnsccssaccocecsvesses 22,557,689 7,447,849 5,884,549 

Total liabilities................ 62,297,755 42,289,236 41,153,714 


The general or common capital stock of the compaay was 
increased on March 28, 1899, from $21,000,000 to $36,000,000, 
Of the $35,000,000 increase $21,000,000 is to be issued in psy- 
ment of the stock dividend declared March 31, 1899, ‘‘and 
the remaining $14,000,000 of said stock to be placed in the 
treasury of the a ge subject to the action of the board 
of directors.”—V. 68, p. 771. 


GENERAL INVESTMENT NEWS. 


Alabama Iron & RR.—Foreclosure Sale.—The foreclosure 
gale is advertised for May 17 at Talladega, Ala. Thecom- 
pany is the successor of the Talladega Iron & S:eel Co. 

Allouez Mining Co.—Increase of Stock.—The stockholders 
on Wednesday voted to increase the capita: stock from 
$2,000,000 to $2,500,(00, and authorized the directors to sell 
the additional shares from time to time as deemed advisable. 
The removal of the office of the company from New York to 
Boston was ratified.—V. 68, p. 720. aie 

Amalgamated Copper Co.—Copper Company Consolida 
tion.— Inco crated The Amalgamated Copper Co,, with 
a capital of $75,000,000, filed articles of iacorporation at 
Trenton, N. J., on fhursday. The directors are as follows: 
orn yy R. P. =. Teeaer At 
ri Pres.) | W. G. Rockefeller, Standard Oil. 


Bacon, J. Co. | H H. Rogers, 
port dllwan, Mat. diy Bx Pree) A. ©. Sm agg « (as counsel) 
The officers are: President, a deter vice. cee 
Henry H. mages Secretary an urer, a : 
Rockefeller; Executive Committee, Henry H. Rogers, Wil- 
liam G. Rockefeller and Albert C. Burrage. Mr. Daly is one 
olders in the Anaconda Copper Mining 








500 | Qo,, the remarkable advance in the price of whose shares 
this week gave the warning that the consolidation was im- 
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r. The com has already purchased large interests in 
‘aaastele Co ee. Parrott Silver & Copper Co., Washoe 
Copper Co., orado Smelting & Mining Co. and other com- 
ee ny and properties. See advertisement on another page. 
merican Alkali Co.—New Enterprise.—A Philadelphia 

’ r says: “This is a new enterprise in which W. W. Gibbs 
is interested. It will engage in the heavy chemical trade, 
utilizing valuable patents. The company will capitalize at 
$30,000,000 $6,000,000 8 per cent cumulative preferred stock 
and $24,000,000 common stock.” 

The company, it is stated, proposes to manufacture by an 
electrolytic process, protected by patents, 170,000 tons of 
caustic soda and 93,000 tons of bleaching powder per annum. 
Of the 600,000 shares (par $50) 120,000 are to be preferred 8 
per cent (on the amount paid in) and cumulative, with the 
right to share pro rata with the common stock in all addi- 
tional dividends, 

American Cereal Co.—New Pian.—The ‘‘ Chicago Inter- 
ocean” of April 22 said : 

posed the capital of the American Cereal Co. 
om nite ee on “a indebtedness, build a new mill, and 
Palarge generally the business of the vs cr The new capital 
will consist of $10,000,000 preferred and $12,000,000 of common 
stock. Subscribers to the underwriting pay par for the preferred 
and receive a bonus of 100 per centincommon It is understood the 
underwriting has been provided for. The company proposes to build 
at South Chicago a cereal mill, costing something like $1,500,000 
This will be the finest mill in existence. Then it is geopees’ to yn 
off the $1,600,000 first mortgage 6 per cent bonds. 
stock issue is $3,341,700. The old stock will, it is understood, be re- 
at par, and the holders receive in addition 50 per cent 
in preferred stock of the new company. The new company, it is 
understood for the present, will include the properties only of the 
American Cereal Co. The principal asset is the Quaker Oats brand. 
It is likely in time that additional valuable concerns may be taken 
over. Announcement was made some time ago that the American 
Cereal Co. was coreing about 18 per cent on its capital, which would 
be approximately $601,500 per annum. 

The American Cereal Co. was the leading concern in the 
unsuccessful plan for a general cereal consolidation. See V. 
68, p. 426. 

American Cotton Co.—Dividends.—This company, who se 
President is John E. Searles, and whose office is at No. 27 
William Street, N. Y., has declared a dividend at the rate 
of 8 per cent ag annum on the $1,500,000 of outstanding 
preferred stock, payable May 2. The authorized issue of 

referred stock [8 per cent cumulative] is $3,000,000, of which 
1,500,000 is in the treasury and applicable for future de- 
velopment of the business. The common stock is $4,000,000, 
all ee. 

Like the Planters’ Compress Co., the American Cotton 
Co. is the parent yr of a system for making 
uniform compressed cylindrical bales of cotton, the bales 
being generally about three feet long, weighing about 250 
pounds, and so tightly pressed and carefully covered as to 
easily handled without injury from dirt, moisture, fire or 
Se The density of the bale of the American Cotton 

0., it is stated, is 35 to 40 pounds per equare foot, as against 
about 224¢ pounds for the old style compressed equare bale. 
The machine forms the cotton as it comes from the gin and 
the special condenser into a ‘‘bat,” and runs it through 
rollers that compress it into a continuous piece of sheeting, 
which is tightly wound on a core. Each press is designed 
to operate with from two to six gins, and to handle from 800 
to 3,200 pounds of lint cotton per hour. In spite of the op- 
—- in the South to the new methods, the company 

andled 45,000 of its cylendrical bales in 1897, and about 
200,000 during the past season. 


American Plumbing Supply & Lead Co.—Incorporated. 
—This company, projected as a consolidation of various 
pate orp ses under plans now forming, was incorporated 
under the laws of New Jersey, on April 22, with authorized 
capital stock of $35,000,000, of which $10,000,000 is to be 
pee 7 per cent cumulative. H. B. Hollins & Co. are 
terested. The incorporators are: John B. Summerfield, 
Henry M. Haviland, Robert P. Barry, Jr., and Armitage 
Mathews, all of New York, and James Hunt, of Deal 
Beach, N, J. 


American Radiator Co.—First Dividend.—The company 
last week declared its first dividend, namely 13f per cent on 
the preferred stock for the three months ending April 3, 
payable May 15. The organization, it is stated, was not 
completed until Feb, 11, but the properties absorbed were 
taken over as of Feb. 1.—V. 68, p. 829. 

American yp 4 Co.— Office.—Instalment.—The com- 
pany is to have its office in the Real Estate Building, Phila- 

elphia, The $5 per share called is payable on or before 
May 8.—V. 68, p, 770, 

American Smelting & ey | Co.—Stock and Bonds.— 
The application to the New York Stock Exchange to admit 
the company’s stock to quotation on the unlisted department 
shows that there is outstanding $27,400,000 preferred and a 
like amount of common stock, and also $2,183,000 bonds of 
two of the companies acquired.—V. 68, p. 770. 
yamerican Tobacco Co.—To be Listed May 11.—The New 

ork Stock Exchange has authorized the listing on May 11 
of ee $21,000,000 additional common stock, issuable on that 

te as & 100-per-cent dividend on the common stock. The 
company’s annual statement is given under the heading 

annual reports.”—V, 68, p. 771. 


American Vinegar Co.—New Proposed Consolidation.— 
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Henry Clews & Co. have offered for subscription $2,500,000 
e company’s 7 p. c. cum. preferred stock at par with an 


621 


equal amount of common stock as bonus. The company is 
to be incorporated under the laws of the State of New Jersey 
with an authorized issue of $4,000,000 7 percent cumulative 
preference stock, $7,000,000 common stock “‘for the pecpese 
of acquiring the business of the various companies and 
engaged in the vinegar, yeast and pickle trade, and, it is 
stated, will control the spirit vinegar trade east of the Rocky 
Mountains. The businesses to be acquired comprise, it is 
said, about 80 per cent of the vinegar trade and about 20 Em 
cent of the compressed yeast trade in the United States. The 
company will have a working capital of $500,000 in cash and 
$300,000 of preferred stock and $1,000,000 of common stock 
will be reserved in the treasury. The prospectus says further: 
A conservative appraisal of the constituent companies places the 
value of their real estate, buildings,‘plants, machinery, etc., at $6,400,- 
000. The addition! value of good-will, trade-marks, brands, manufac- 
turing secrets, etc., ete., is appraised at over $5,000,000. White wine 
vinegar is used in very ' 47 quantities by all the a meat-packing 
and pickling concerns. It is a eecee from grain (principally corn), 
or sugar, by fermentation and distillation, and isthe staple vinegar 
for commercial and manufacturing uses,and requires for its manu- 
facture large plants and modern machinery and methods; cider vin- 
egar, which is only made in small quantities fortable use, being unfit 
for pickling and manufacturing purposes. Barrow, Wade, Guthrie & 
Co. report: “Our investigations satisfy us that the 42 plants proposed 
to be combined do an annual business of over 700, barrels per 
annum. Taking this figure at $117, and there is a net income deriv- 
able from vinegar —— to $819,000. The sales of yeast by the 
factories en ng this combine will average about 8,000 


. | day, and the net profit earned thereupon is between ten and fifteen 


cents per pound, say, at the lower figure,$240,000 per annum. We are 
of the opinion that a conservative estimate of profitto be derived 
from the manufacture and sale of pickles, mustard and other table 
condiments, including also the manufacture and sale of apple cider, 
will amount to a minimum of $125,000 per year. The above items of 
revenue make a total annual profit of $1,184,000, which is net after 
charging all cost and expenses, salaries and wear and tear of plant. 
This result is reached without taking into account any savings which 
can be affected when the combination is completed.” 

Atlanta (Ga.) Street RR.—Reported Plan.—The plan for 
the consolid&tion of the street railways of Atlanta, it is re- 
ported, provides for theissue of $5,000,000 fifty-year 5 
cent gold bonds, of which $2,000,000 to be sold to the public, 
$2,250,000 to be trusteed against outstanding bonds, and the 
remaining $750,000 to be used only to build an electric- 
lighting plant and for extensions and improvements of the 
railway system.—V. 68, p. 770. 


Atlantic Coast Lumber Co.—Incorporated.—This compan 
was incorporated at Norfolk, Va., on April 25, with a mini- 
mum capital of $1,000,000, which may be increased to $20,000,- 
000. The company will own lumber properties in Virginia 
and North and South Carolina, and has already, it is claimed, 
acquired 1,000,000,000 feet of standing timber in these States, 
The officers, etc., are: 

OrFicers.—President, Lewis A. Hall, Bay Mills, Mich.; Vice-Pres- 
ident and General Manager, Edward B. Freeman, Norfolk; Treasurer, 

. New York; Sec., Robert L. Montague, Norfolk. 

DrREc'ors include also Wallace B. Flint and Frank J. Saxe, Now 
York; Waterman A. Taft, Boston; Wrightson W. Tunis, Norfolk, Va. 

The company, we are informed, is not a consolidation, and 
it will not attempt to control the soft lumber trade of the 
States named. 


Bennington & Rutland RR.—Receiver.—Superintendent 
E. D. Bennett was appointed receiver on April 24. The 
road was damaged by floods last fall and since then has not 
been operated.—V. 65, p. 975. 


Bethlehem Iron Co.—Bethlehem Steel Co.—Lease Au- 
thorized.—The stockholders of the Bethlehem Iron Co. on 
April 22 ratified the lease of the property to the Bethlehem 
Steel Co. at a guaranteed rental of 6 per cent per annum, 

ayable wed ye L free from all taxes and deductions, on the 

,500,000 old stock. The officers of the Steel Co. are: 

Robert P. Linderman, President; Abraham 8. Schropp, Secretary, 
and C. O. Brunner, Treasurer. Directors—Joseph rton, Phila- 
delphia; Robert H. Sayre and Robert P. Linderman of Bethlebem 
Beauveau Borie, Edward T. Stotesbury and John Lowber Welsh of 
Philadelphia. 

The capital stock of the Bethlehem Steel Co. is $15,000,- 
000, and the Bethlehem Iron shareholders are entitled to 
subecribe on May 25 for two of the $50 shares for each share 
of the old stock held by them, the new stock to have $1 per 
share called for payment at subscription. A second $1, it is 
said, will probably be called in October, the subsequent calls 
to follow at not over $2 per year.—V. 68, p. 617, 770. 

Borden’s Condensed Milk Co.—Incorporated in New 
Jersey.—This company (formerly the New York Condensed 
Milk Co.) was incorporated under the laws of New Jersey 
on Monday with a capitalization of $20,000,000. The incor- 

rators are Lee Borden, Joseph Milbank, William J. 
| meee Albert J. Milbank and Milbank. The new 
corporation, it is stated, is simply an expansion of the old 
company to meet the demands of in ng business. The 
former capitalization was $3,000,000. 


Brooklyn Rapid Transit Co.—Nassau Electric RR.— 
Brooklyn Unien Elevated.—To Assume Management May 1. 
— On Monday the Brooklyn Rapid Transit Co. will formall 
assume the management of the Nassau Electric System an 
the Brooklyn Union Elevated RR. 

Litigation Ending.—The agreement between the Brooklyn 
Rapid Transit Co. and P. H. Flynn, whereby the litigation 
between the two interests will end, it is stated, has been 
drawn.—V. 68, p. 770, 721. 


Brooklyn Union Elevated RR.—Further its till 
May 1.—A further extension has been given until May 1, 1899, 
of the privilege for stockholders to sell their stock, both 
preferred and common, through the Central Trust Co. as 
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depositary, at the same price at which the mate 4 stock- 
holders sold,as per previous advertisements.—V. 68, p. 721. 

Central New England Ry.— Assessment on Ola Securities. 
—Notice is given that 25 per cent of the assessments levied 
on the A and B income bonds, common and preferred stocks 
of the Philadelphia Reading & New England is due May 8, 
—V. 68, p. 570, 

Central New York & Northern RR.—Central New York 
& Western RR.—Extension.—The Central New York & 
Northern RR, has been incorporated with authorized capital 
of $1,500,000, in $100 shares, to construct a steam road 55 
miles long from the Central New York & Western RR. at 
Perkinsville or Portway, Steuben County, to the West Shore 
RR. at Macedon, Wayne wom § with branch 5 miles. The 
directors are: William W. Clark, Martin Kimmel, Henry V. 
Pratt and George Nold, of Wayland; Frederic H. Mollen- 
bauer, Egmond Mollenhauer, George S. Bixby and Simeon 
M. Ayers of New York City, and Ward J. Spafford of Brook- 
lyn. It is understood that Major John Byrne, President of 
the Central New York & Western, is largely interested in 
the new deal.—V. 68, p. 523. 

Central RR. of New Jersey.—$4,503,800 New Stock to Re 
tire Bonds.—Stockholders of record May 10 will be offered 
the privilege of subscribing at par for $4,503,300 new stock 
to the amount of one new share for each five shares held. 
The proceeds will provide for the retirement of the follow- 
ing bonds due this year, viz.: 

Consol. mtge. (now Ist mtge.) 7 per cents, due July 1,1899.$3,836,000 
WN. J. Southern 1st mtge. 6 per cente, due July 15, 1899. 411,0 
Long Branch & Sea Shore ist M. 7 per centa, due Dec. 1, 99. 197,000 

The $4,444,000 bonds so to be retired represent an aggre- 
gate interest charge of $306,970. The company’s capital 
stock, with the new issue of $4,503,800 outstanding, will ag- 
gregate $27,022,800. The dividend rate is at present 4 per 
cent per annum. No scrip will be given for fractional lots 
in connection with the new issue.—V. 68, p. 278, 283. 

Central Union Gas Co.—Consolidation Abandoned,— 
Owing, it is said, to legal objections, the proposed consolida- 
tion of natural gas companies under this title was abandoned. 
—V. 68, p. 379. 

Central Vermont Ry.—Ovficers.—The reorganized com- 
pany has elected the following: 

—Charies M. Hays, John Bell, E. H. Fitzhugh, E. C. Smith 


Directors. 
David D Rantiett, John W. Stewart, Aldace F. Walker . Sew 
Ww Jobn G. McCullough, Ezra H. Baker, Samuel E. Kilner, Charles 


M. and H. B. ne 
a - t, E.C. Smith, St. Albans; Vice-President and Gen- 
era 


anager, E. H. Fitzhuzh, Toronto; Clerk and Treasurer, R. H. 
Montreal; Auditor, H. M. Reynolds, St. Albans.—V. 68, p. 617. 
Chicago Indianapolis & Louisville Ry.—Transfer of 
Control.— New Directors.—The control of the property was 
transferred to J. P. Morgan & Co. on Tuesday, when the fol- 
lowing directors were elected: R. Trimble, A. J. Thomas, 
Samuel Thomas, A. T. French, Temple Bowdoin, R. M. Gal- 
laway, C. H. Coster, W. H. McDoel, G. B. Shaw and James 
Malott. W. H. McDoel was elected President and A. J. 
Thomas Vice-President. The road, it is stated, will be oper- 
ated independently, but under close relations with other lines 
held in the same interest.—V. 68, p. 326. 
Citizens’ Gas of Bridgeport, Conn.—Bonds.—There has 
— zooms aye for sale by Peg cine esa a 
ty a this gas company’s age gold 6s, 
Gue 1935, $1,000 each, M. & x, Kauicker er Trust Co. 
trustee. The mortgage is for $1,000,000, of which $280,000 
are in the treasury and $720,000 were issued to pay for plant, 
mains, etc. For the six months ending Nov. 1, 1898, the 
com *s gross income is reported as $63,481; net, $28,878; 
charges, $21,600; taxes, etc., $6,112; balance, profit, 
$1,166. The company has 48 miles of mains and 1,900 con- 
sumers, and ite business is stated to be constantly increasing. 


_ Cleveland Cincinnati Chicago & St. Louis Ry.—Matur- 
ing Bonds, first mortgage sinking fund 7 per cent 
pew of the evens Columbus FR Ra ee 
ap Railway Company, maturing May 1, on 

after that date upon a at the office of J. 
P. Morgan & Co.—V. 67, p. 526, 533. 


Dubuque (Ia.) -—7 & Traction Co.—Purchase,—The 
General ic Co. is reported to have purchased all this 
com "s securities, pr , itis sup , to & Con- 
solidation of all the railways of the city. 
of Ameriea.—Acquisition.—The com- 


Electric Com 
pany is reported’ ve acquired control of the Scranton 
Heat & Power Co.—V. 68, p. 339. 


tery 
holders will vote May 4 cn a proposition to increase the com- 
mon stock from $3,500,000 to $12,000,000. In addition to 
common stock the company has outstanding $5 000,000 of 1 
per cent cumulative preferred stock.—V,. 68, p. 772. 

Electric Vehicle Co.—$2,000,000 New Btock.—The stock- 
holders will vote May 12, 1899, — 4 proposition to increase 
the common stock from $5,000,000 to $7,010,000, The pre- 
on stock is $5,000,000 6 per cent, non-cumulative,—V. 68, 


Florida Central & Peninsular RR.—Payment for Stock. 
—Jobn L, Williams & Sons and M , Oliver & Co, 
this week paid to the Mesers. aay eer ed check on 
the Produce Exchange Trust Co. $3,496,600, as settlement in 
full for = majority of the shares of the railroad company. 
The minority stock is being paid for as fast as presen’ 
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the Produce Exchange Trust Co. The total amount involved 
in the purchase of the road is understood to be between six 
and seven millions of dollars. 

New Directors.—At a meeting on Thursday the following 
new directors were elected : John Skelton Williams of Rich- 
mond, James H. Dooley of Richmond, J. William Midden- 
dorf of Baltimore, William A. Marburg of Baltimore, and 
Mr. Johnstone. The directors re-elected include: H. R, 
Duval, W. Bayard Cutting, R. Fulton Cutting, M. Bayard 
Brown and Wayne MacVeagh.—V. 68, p. 428, 

Gainesville & Gulf Ry.—Morigage for $150,000.—The 
company has made a mortgage to the Standard Trust Co. of 
New York, as trustee, to secure bonds for $150,000, in de- 
nomination of $1,000 each, to pay off the indebtedness of 
the road and make the extension to eosranee City. The road 
is now in operation from Gainesville to Fort Drane, Florida, 
27 miles, 

Galveston Houston & Northern Ry.— $1,000,000 New 
Bonds,—The Texas Railway Commission has authorized this 
company, the successor of the Galveston La Porte & Hous- 
ton, to issue $1,000,000 bonds on the property.—V. 68, p. 671. 

Garvin Machine Co.—Stock Offered.—In our advertising 
columns last week, Harriman & Co. offered for sale at par 
and accrued interest and dividends this company’s $200,000 
seven per cent cumulative preferred stock, dividends to be 
Jan. 1 and July 1, and the entire issue to be subject to call at 
105 and accrued dividends on April 1, 1904. The common 
stock is $300,000, shares $100 each. The business was estab- 


00 | lished in 1862, and incorporated in 1889, with $100,000 capi- 


tal stock, upon which, it is said, the company has earned net 
annually for the past nine years 46 per cent, The company 
has no bonded or mortgage debt, and can have none while 
the issue of preferred stock, which is made to meet an in- 
creasing business, is outstanding. The works are located 
corner of Spring and Varick streets, New York City. 
General Electric (o.—Annual Report—The main facts 
from the annual report for the year ended Jan. 31, 1899, are 
iven at much length on other pages of to-day’s CHRONICLE, 
e exhibit is of especial interest both because of the reduc- 
tion in the capital stock that was effected during the year 
and because of the marked change that has taken place in 
the meee finances. On Jan. 31, 1898, the capital stock 
outstanding aggregated $34,712,000 and there was a profit 
and loss deficit of $11,725,561. On Jan. 31, 1899, the stock 
aggregated only $20,827,200, there was a profit and loss 
surplus of $156,571, and patents and franchises figured in the 
balance sheet at only $4,(.00,000, as against $8,000,000 the year 
before. In other words, during the year to wipe out the 
profit and loss deficit and the excessive valuation of fran- 
chises and patents shown by the balance sheet, both com- 
mon and preferred shares were in August, ed 40 per 
cent, a holder of five shares of old stock receiving only three 
of new. The price of 120, therefore, for the new com- 
mon stock is equivalent to only 72 for the common stock 
before the reduction took place. It should be added that of 
the amount written off $1,840,761 was charged against the 
earnings of the late fiscal year, as were also the old accrued 
dividends, aggregating $1,527,914, on the preferred stock. 
The growth in the company’s business is indicated by the 
increase in the orders received. This increase amounts to 
more than $5,000,000 since 1894-95 as shown by the following: 
ORDERS RECEIVED FOR THE PAST FIVE YEARS. 
1898-9. ...$17,431,327 | 1896-7....811,170,319 | 1894-5....$12,160,119 
1£97-8.... 14,382,342 | 1895-6.... 13,235,016 
The increase over last yearin orders received is 21 per 
cent. The profit from the operations of the year after de- 
ducting all general patent and miscellaneous expenses, 
the interest ($290,000) on the debentures and a full year’s 
dividend, at 7 per cent ($178,584), on the preferred stock is 
$3,428,302, or nearly 19 per cent on the common stock. 
The utilization of water power by electrical transmission 
has also been a marked feature of the past year, and the suc- 
cessful transmission of electrical power over the eighty 
mile line of the Southern California Power Co. at Los 
Angeles, Cal., is the long distance record to date of com- 
mercial transmission. The company has now in operatinn 
about 40 long distance transmission plants, employing po- 
tentials of from 10,000 to 40,000 volts and transmitting 
power from 10 to 80 miles, 
About 89 per cent of the year’s orders was on the compa- 
ny’s standard terms—cash within sixty days, The change 
in the matter of cash payment is brought clearly to view by 
comparing the item of ‘“‘notes and accounts receivable” at 
their face value on January 31 of each of the past six years, 
as follows: 
NOTES AND ACCOUNTS RECEIVABLE (FACE VALUE) ON JAN. 31. 
1899.....00. . 1897...... 484,869 | 1895 (%) 
1898 .»....++ 5199/69 1896 penene Trissi751 1894 $14,984,697 
In other words, on Jan. 31, 1899, at the end of a year when 
the business done was greater by 44 per cent than in 1894-5, 
the notes and accounts receivable were $5,80€,961, contrast- 
ing with $14,984,697 in 1894. Another point of interest is 
that “patents and patent expenses” cost the company in 
1898-9 only $269,441, contrasting with $349,919 1897. 
Patterson, Corwin & Patterson say they have made a criti- 
cal examination of the company’s books and accounts and 
certify that they believe them to be accurately and conserv- 
atively kept.—V, 68, p. 571. 
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Northern Railway Company’s new issue of $15,000,000 
stock, as announced last week, is made peer to acquire $7,- 
500,000 additional stock of the prop oy é company, the 
Eastern Railway of Minnesota, making the total capital 
stock of that company to be held by the Great Northern $12,- 
500,000. The tellowing is an official statement showing the 
purposes to which the new issue of the Eastern Railway of 
Minnesota will be put: 

1. To acquire the stocks and bonds of the Duluth 8u 
ern Railway Co., and to pay for therailway and properties purchased 
by this company from the Duluth Superior & Western Railway Co. 

2. To acquire the railway, appurtenances and rights of the Duluth 
Mississippi River & Northern Railway Co. 

3. To obtain the means of constructing, completing and equipping 
an additional line of railway from a point near Coon Creek to Sand- 
stone, in the State of Minnesota. 

4. To pay for the construction, completion and equipment of this 
company’s line between Lake Superior and Fosston. 

5. To pay for the acquisition of additional equipment, and for the 
acquisition and construction of additional facilities at this company’s 
Lake Superior terminals and elsewhere on its system. 

6. To acquire $500,000 of the mortgage bonds of the Duluth Super- 
ior & Western Terminal Co. 

7. To acquire $500,000 of the mortgage bonds and $500,C 00 of the 
capital stock of the Park Rapids & Leech Lake Railway Co. 

The above confirms the reported acquisition of the Duluth 
Mississippi River & Northern Ry. It also shows the pur- 
chase of $500,000 each of the stock and bonds of the Park 
Rapids and Leech Lake Ry.—V. 68, p. 772, 187. 

Hallidie Wire Rope Tramway & Cable Co.—Incorpor- 
ated,—This company’s certificate of incorporation has been 
filed at East Orange, N.J., the incorporators being Adel- 
bert J Warner, Frederick W. Garvin and Oscar L. Lefferts. 
The company will have an authorized capital stock of 
$1,000,000 (of which $600,000 will be 7 per cent cumulative 
preferred stock), and, it is stated, will consolidate certain 
Chicago and San Francisco wire rope manufacturing plants. 
The chief s'ockholders are reported as A. 8S, Hallidie and 
George T. Gaden of San Francisco and A. J. Warner of 
Chicago. 

Hannibal ( Mo.) Street Railway.—Sold.—A press despatch 
from Hannibal, Mo., April 21, says this property has been 
sold by J. H. Garth to Haynes Brothers of New York, who 
will extend the road five miles to Oakwood and to Mark 
Twain Cave. The cave, it is stated, also has been purchased 
by the firm named and will be improved and lighted by 
electricity. 

Hecker-Jones-Jewell Milling Co.—Deposits.—The com- 
mittee representing the security holders have requested the 
deposit of stock and bonds with the Franklin Trust Co., 164 
Montague Street, Brooklyn. Thomas A. McIntyre has been 
endeavoring to arrange a consolidation of leading flour 
mills, and, it is supposed, the action above mentioned is 
preparatory to participating in some such combination. It 
is said the new company may be called the United States 
Milling Co.—V. 66, p. 336. 

Herring-Hall-Marvin Co.—Deposits.—About 80 per cent 
of the preferred and about 60 per cent of the common 
stock have been deposited under the agreement. 

The creditors at a meeting in Cincinnati last week passed 
a resolution accepting the reorganization plan.—V. 68, p. 722. 


Hoboken Land & Improvement Co.—Sale of Lands.—The 
company this week conveyed to the Pennsylvania RR. Co, 
the railroad repair shops and grounds at the foot of Tenth 
Street for $332.500, and to the Hamburg-American Steamship 
Co. for $462,000 property vacated by the Pennsylvania RR. 
Anindemnity bond of $500,000 was given to protect the 
Pennsylvania RR. Co. against the operation of a mortgage 
for $1,509,000 to the Hudson Trust Co., as trustee, covering 
the lands of the Hoboken Land & Improvement Co. 

Hocking Valley RR.—Listed.—The New York Stock Ex. 
change has listed the company’s $7,200,000 first consolidated 
mortgage 100-year 416 per cent gold bonds of 1999 ; also $10,- 
000,0U0 preferred stock and $6,000.000 common stock ; also 
$1,401,000 Columbus & peannry Rd ay RR. first mortgage 
extended 4 per cent gold coupon bonds of 1948. 

Description of Bonds.—The first consolidated mortgage 
100-year 444 per cent gold bonds (part of an authorized issue 
of $20,000,000) bear interest from July 1, 1899, payable semi- 
annually, i. e., the first conpon is payable Jan. 1, 1900. Prin- 
cipal matures July 1, 1999. Both principal and interest are 
payable in gold coin of the United States of the present 
standard of weight and fineness, in the city of New York, 
and without deduction for any tax which the railway com- 
pany may be required to pay or to retain therefrom. Coupon 
bonds may be registered asto principal, or may be converted 
into full registered bonds. The mortgage was made voy A 
by the Hocking Valey Ry. Co. and the Buckeye Coal 
Ry. Co., and covers the railway company’s entire railway 
erat: cosine and franchises, together with all prop- 
erty to be acquired by the use of reserved bonds as herein- 
after mentioned; also certain stocks and bonds as below men- 
tioned, and the lands of the Buckeye Coal & Ry. Co. The 
mortgage provides that the Coal Company shall pay two 
cents per ton on all coal mined from the lands of the Coal 
Company, to be used in purchasing bonds, if obtainable, at 
not over 105 per cent and accrued interest, all bonds so pur- 
chased to be canceled, All sums not so used within six 
months after their receipt by the trustee to be returned to 
the Coal Company. 

Of said $20,000,000 of 414 per cent bonds, $7,200,000 have 
been delivered as a part of the purchase price of the prop- 
— acquired; 7,188,000 are reserved to provide for the 

ollowing underlying bonds: 


rior & West 





C. & H. V. 1st mort. 48.$1,401,000|O. & W. V. lst mort- 
C. & T. 1st mortgage 78 2,500,000; gage 
C. &T.2nd mortgage7s 600,000 | Car 


Th the right to the bs 
of these bowie’ cheutd So oe Geshe, vetaer thed aw’ tetsen tems at 
maturity by use of the reserved 41g per cent bonds. | 

An additional $5,645,000 of 414s are reserved under care- 
ful restrictions for new constructions and acquisitions, the 
property so acquired to be subject to the lien of the m 

The followiog securities have been delivered to 
trustee as part security for the 414s. 

$1.345,000 first mortgage bonds Ohio Land & Ry. Co. 

$278,000 bonds Weliston & Jackson Belt Ry. Co 

2.495 shares capital stock Buckeye Coal & Ry. Co. 

2.5°0 shares capital stock Wellston & Jackson Belt Ry. Co. 

1,999 shares of the Ohio Land & Ry. Co. 

Ignoring the $30,000 bonds of the Ohio Land & Ry. Co., 
and the $22,000 bonds of the Wellston & Jackson Belt Ry. 
Co., which are still outstanding in the hands of the public, 
the security for the above-described 414 per cent mortgage 
(subject to $7,155,000 underlying bonds on the parts of rail- 
way and equipment for which reservation is made) may 
be summarized as: 

The railway of the puoctine Valieg Ry. Co. from Pome- 


the 


roy, to Toledo, Ohio, abou wtmtbbdecaonie 279 miles 
Various branches aegrogsting GE A ee 44 “ 
Wellston & Jackson Belt Ry., McArthur Junction, O., to 
SAGes BGs GROE...cocegeccecvans+casctendstessce stoese _. * 
ES ann dan cdakdassiniaconadannandetiod cenmbod 341 “ 
The cval lands of Buckeye Coal & Ry. Co. in Athens, 
Hocking and Perry counties.................-2-..----0«-- 10,015 acres 
The coal lands of Ohio Land & Ry. Co. in Athens, Hock- 
Fe ES nei. 6.00jnnccscanuatttpeuiosoarateada 10,959 “ 


Earnings.—The earnings of the property as verified by 
accountants (with what is deemed to be proper allowance 
for depreciation of equipment and other property) were: 

















———--Fiseal Year Ending June 30-——— 
= — — 1895. 

Gross earnings...........-. 2,804,895 2,393,715 2,803,942 2,592,674 
Operating expenses...-.. 1,857,323 1,814,578 1,855,025 1,667,737 
Net earnings............... 952,572 579,137 948,917 924,937 
Leas taxes............. 113,327 95,319 95,323 93,731 
Net earns. from operat’n. 839,245 483,318 853,594 831,206 
Other income (net)........ 27,566 87,359 79,179 74,311 
Totalavailableincome 866,811 570,677 932,773 905,517 


The present fixed charges of the company are estimated 
at $750,000. 

The principal office is at Columbus, Ohio. The fiscal and 
transfer agents are J. P. Morgan & Co., New York, and 
bonds may be registered and stock transferred at their 
office. The registrar of transfers of stock is the Central 
Trust Co. The fiscal year of the company ends June 30. 

The directors of the company are as follows: Nicholas 
Moovsarrat, George H. Gardiner, William N. Cott, George 
T. Spahr and Melville E. In . Jr. It is contemplated 
that at an early date the board of directors will be enlarged 
to nine members, and it is probable that in addition some 
changes in the present membership will be carried ont. 

Capital Stock.—The authorized capital stock of the com- 
pany consists of : 150,000 shares, par value of $100 each, of 4 
per cent non-cumulative preferred stock, and 110,000 shares, 
par value of $100 each, of common stock. Of these amounts 
there have been issued 100,000 shares of preferred stock 
and 60,000 shares of common stock. The remainder of the 
authorized stock, viz.: 50,0C0 shares of preferred stock and 
50,000 shares of common stock is unissued, and can be used 
only “for the purpose of acquiring interests in the Toledo & 
Obio Central Ry. Co. and Columbus Sandusky & Hocking 
RR. Co., or successor companies, if at any time thought 
practicable and desirable by the reorganization managers.” 

The rights and preferences of said two classes of stock 
severally and respectively are as follows: 

The preferred stock will be entitled, out ef any and all surplus net 
profits, to non-cumuiative dividends, whenever declared by the beard 
of directors, at the rate of, but not exceeding, 4 per cent annum, 
for the fiscal year beginning on the first day of July, 1899, and for 
each and every fiscal year thereafter, payable in preference and 
priority to any payment of any dividend on the common stock for 
such fiscal year. In addition thereto, in the event of the dissolution 
of thecompany, the holders of the preferred stock shall be entitled to 
receive the par value of their preferred shares out ef the assets of the 
company before any spies ahall be therefrom to the helders of 
the comwon stock. All the prefe' stock is and will be subject to 
the right of the company to redeem the same at par at any time after 
three years from the date of its iseue. 

Whenever 4 per cent dividends shall have been declared on both 
geatecred and common stook for any tiscal year, any further dividends 
or such year shall be equally for the benefit of all shares, whether 
preferred or common. 

One of the regulations adopted by the stockholders pur- 
suant to the laws of Ohio provides: 

No mortgage in addition to the $20,000,000 first consolidated mort- 
x * * * shall be put upon the property of the Hocking Valley 
Railway Company, acquired under or in pursuance of the provisions 
of said plan of reorganization, nor shall the amounts of the preferred 
stock * * * be increased except In each instance after obtaining 
the consent of the holders of a majority ef the whole amount ef the 

referred stock then outstanding given at a meeti ef the steck- 
holders called for that purpose, and also the consent of the holders of 
& majority of such part of the common stook as represen 
at suoh ting, the holders of each class of stock voting separately . 
But, neverthiess, the board of directors in ita discretion, from time 
vo time may extend and may postpone the date of tof any of 
be | — underlying mortgages on the property this company. 
—ve , Pp . 

Houston East & West Texas Ry,—Houston & Shre 
RR.—Consolidation —The bill provi for the 
tion of these two roads has been passed by the Texas Legis- 
lature and signed by the Governor.—V. 6, p. 828, $24. 
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Hudson River Gas & Electric Co.—New Bonds.—Wilson 
& Stephens, bankers, of this city, have bought the issue of 
$250,000 first mortg refunding 5 per cent gold bonds of 
the above company. The bonds are to be dated May 1, 1899, 
and are to mature in thirty years. The trustee is The State 
Trust Co. of New York City. The Hudson River Gas & 
Electric Co. furnishes gas, electric light and power to a 
number of towns immediately north of Yonkers, N. Y.. in- 
cluding Ti wn, North Tarrytown, I[rvington, East 
Irvington, Dobbs Ferry, Ardsley, Hastings, Pocantico Hills, 
ete. 


Illinois Central RR.—Called Bonds.--The company has 
called for payment its $3,101,000 two-ten 4 per cent gold 
bonds of 1904 and will redeem them at par and interest at 
its office, No. 214 Broadway, New York, on July 1, 1899. Of 
the $25,000,000 Louisville Division & Terminal 34¢s of 1897, 
$3,448,000 were reserved to retire the ‘“‘two-ten” bonds.—V. 
68, p. 618. 

Indiana Heat & Light Co. of Mishawaka and South 
Bend, Iné.—Incorporated.—This company, with authorized 
capital stock of $5,000,000, and office at Mishawaka, Ind., has 
been incorporated under the laws of West Virginia by 
George T. E. Lym, R. F. Atkins, J. W. Malcolm and Henry 
Martin, all of Charleston, West Virginia. 

Kansas City Pittsburg & Gulf RR.—New Keceivers.—In 
the United States Circuit Court at Kansas City on Thurs- 
day, J. McD. Trimble, general counsel of the company and 
one of its receivers, ed as receiver and withdrew the 
motion to have the receivership case remanded to the State 
Court. Federal Judges Thayer and Phillips thereupon ap- 
pointed Webster Withers of Kansas City and S, W. Fordyce 
of St. Louis receivers, to succeed;the receivers appointed ~ 
the State Court and ordered that Robert Gillham be retain 
as General Manager of the property. 

The Readjustment Committee, E. Thalmann, Chairman, 
announces that the above-mentioned appointment places the 
property in the hands of the Federal Court and under the 
administration of im ial and competent receivers. The 
work of reorganization will be pushed vigorously by the 
committee, which, it is stated, already has the co-operation 
¢ the most important interests in the property.—V. 68, p. 

2. ; 


Lake Superior Iron Co.—Oliver Mining Co.—Sale of 
Se ge Dare of the Lake Superior Iron Co., owning, 
it is said, 16,020 acres of mineral land in the Marquette 
Range and a fleet of six steel steamers, has been acquired by 
the Oliver Iron — Co., which has purchasedabo ut 70,000 
of the 84,000 shares of stock, and has agreed to take the re- 
maining 14,000 shares at the same price, said to be about $45 
ashare. The Lake Superior Iron Co., it is stated, shipped 
from Marquette last year 686,563 tons of ore. 


Lindell Ry., St. Louis.— New Securities.—The stockholders 
on April 20 authorized the increase of the capital stock from 
$2,500,000 to $10,000,000 by the issue of $5,000,060 of 5 per cent 
preferred stock and $2,500,000 common stock. On Tuesday 
of this week a vote was to be taken upon a proposition to is- 
sue $10,000,000 bonds, of which a certain amount is to be re- 
served for the redemption of the outstanding bonds of the 
—— and of tho:e of any other companies which may be 
acg by the Lindell Railway Co. e@ increase in stock 
and bonds is understood to be preparatory to consolidation 
of the Lindell Missouri & Scullin systems and the People’s 
Railway. 

Metropelitan RR. of Washington, D. C.—United States 
Electrie Lighting Co.—Potomac Electrie Power Co.— 
Pending Street Railway and Electric Light Consolidation.— 
The United States Mortgage & Trust Co. announces that a 
syndicate of which it is the head has obtained control of the 
following Washington street railways: Metropolitan RR. 
Co., Columbia Ry. Co., Anacostia & Potomac River RR. 
Co., Brightwood Ry. Co., Washington Woodside & Forest 
Glen Ry. Co., Georgetown & Tennallytown Ry. Co., Wash- 
ington & Rockville Ry. Co., and Washington 
Ry. Co. It is understood that it is the intention of the syndi- 
cate to consolidate these street railroad properties with the 
United States Electric Lighting Co. and the Potomac Elec- 
tric Power Co , both of which companies are controlled by 
the same syndicate. The Capital Traction Co. and City & Sub- 
a have not been acquired.—V,. 68, p. 773, 234; V. 68, 

poannennelie General Electric Vo.— Reorganization.—The 
is 


a lectric Co. was i ted in New 
eal Rlcctrio, 
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last to succeed the old Minneapolis Gen- 
ric Co. The new company will issue $1,500,000 

common stock and $600,000 6 per cent cumulative preferred 

. Ist and Feb, 1st. is latter 
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secured by a first mortgage upon the property. The road is 

under contract to be built from Columbia, Mo.. to Kennard 

on the M. K. & T., 9 miles. Daniel B. Ely is Vice-President 

poy mae Manager, Bank of Commerce Building, St. 
ouis Mo, 


Missouri Pacific Ry.—St. Louis Iron Mountain & South- 
ern Ry.—Listed.—The New York Stock Exchange has or- 
dered to be listed on May 1 $2,500,010 additional general con- 
solidated railway and land-grant mortgage 5 per cent gold 
bonns of the St. Louis Iron Mt. & Southern, making total 
amount listed $24,269,000. There are also $6,945,000 bonds 
of the same loan outstanding and listed that bear the guar- 
anty of the Missouri Pacific.—V. 68, p. 619. 


Moline (Ill.) Central Street ere Ry.—Sale,— 
The stockholders of the Moline (Iil.) Central Street Ry., it 
is stated, have voted to sell the property to the Tri-City Ry. 
Co. for $64,000.—V. 67, p. 802. 


Municipal Street Railway Co. of New York vity.—In- 
corporated.—This company was incorporated at Albany, 
April 19, with authorized capital stock of $250,000 [310 
shares]. to construct a street surface railroad about 9 miles 
long, from 116th Street and Eighth Avenue, to Kingsbridge 
Road and West 230th Street, Riverdale Avenus, and the 
northerly line of New York City, etc. Edwin M. Post, of 
the banking firm of Thoma; & Post, is President ; Charles A. 
Hamilton, Vice-President ; Robert M. Gillespie, Secretary, 
and John B. Stewart, Treasurer. Mr. Gillespie says : 

«We base our claims to the franchise on the Kingsbridge Road on 
the fact that we intend to operate upon a three-cent fare. We feel sure 
that the road can be made to pay on a three-cent basis.” 


Maskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon 21, due Jan. 1, 1897, is now being paid through 
Winslow, Lanier & Co. Below is a statement of the net in- 
come applicable to interest. Balance Oct. ist, 1898, after 
pe ing coupon No. 20, $4,023; net earnings Oct., 1898, to 

eb., 1899, both inclusive, $14,104; total available, $18,128; 
amount required to pay coupon No. 21, $18,750; deficit as of 
March 1st, 1899, $621 70.—V. 67, p. 1309. 


Nashville & Suburban Ry.—Nashville Street Ry.—Pur- 
chases.—It is understood that the parties who recently 
bought the Nashville Street Railway and the Camberland 
Electric Light & Power C». have secured control of the 
Nashville & Suburban Ry., and are negotiating for the pur- 
chase of the Citizens’ Rapid Transit Co. and its consolida- 
tion with the other lines.—V. 62, p. 990; V. 68, p. 724. 


New Orleans City RR.—New Orleans Traction.—Reor- 
ganization Acco ~- ished.—The old New Orleans City & 
Lake Railway stockholders at a recent mogeting agreed to the 
plan for the exchange of their shares for those of the new 
company, the New Orleans City RR. Co., and the reorgani- 
zation is now an accomplished fact. The new securities will 
be ready about June 1.—V. 63, p. 525. = 


Newport (8. I.) Street Ry.—Reported Salz.—A press des- 
patch from Newport on April 24 says that it is reported 
there that control of the street railway and of ths Nawport 
Illaminating C». has been sold to the Shaw-Morgan syndi- 
cate. 


New York Gas & Electric Heat, Light & Power Co.— 
Mortgage Filed.—The company has filed its $21,00),009 pur- 
chase money 4 per cent gold mortgage, secured by deposit of 
the stock of the Edison Electric Illuminating Co. of New 
York in trust, by a second mortgage lien on the Power Co. 
plant, subject to mortgages securing $15,000,000 bonds, of 
which $11,500,000 are now outstanding, and by $4,000,000 
cash to be invested in extensions or improvem3nts of the 
Elison plant and property. The bonds will be subject to 
call at par at any time _— to Feb. 1, 1992. See full par- 
ticulars V. 63, p. 129. The Contral Trast Co. is mortgage 
trustee. The company, it is said, has uired practically 
all of the $9,200,000 stock of the Edison Electric Illuminating 
Co. of New York. It owns also the securities described last 
week, which form part of the security for the $15,000,000 
first mortgage (the stock owned, however, in the Consoli- 
dated Telegraph & Electrical Subway Co., being 15,090 
shares out of a total issue of 18,750 shares). In addition, it 
is said, the company owns the entire — stock and all the 
bonds of the Yonkers Electric Light & Power Co., a3 well as 
half the subways of the Empire City Subway Co. 

Officers—At a awry on Thursday Anthony N. Brady 
was chosen President and Thomas E. Marray, who has been 
the manager of Mr. Brady’s electric-light interests in Albany 
for many years, was made General Manager. The compauy 
will not make public at present the names of the other offi- 
cers. It is announc2d, however, that William C. Whitney 
and Taomas F. Ryan will be associated with Mr. Brady in 
the general conduct of the company’s aff sirs.—V. 63, p. 773. 


Northern Alabama Ry.— Southern Ry.—Purchase.—The 
sale of the Northern Alabama Ry. to the Southern Ry. has 
been consummated. The road runs from Sheffield to Parrish, 


Ala., 95 miles, and has 24 miles of branches.—V. 65, p. 463; 
V. 68, p. 774, 

Ohio Southern RR.—Payment of Receivers’ Certificates.— 
The receivers’ certificates brag A under orders tne Feb. 
1898, will be paid upon 

Co. of New York, the 


May 1.—V. 68, Dp. 474. 
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2 lvania RR.— ipment Bonds.—The company has 
old’ to peyer & Co. $5700, 000 81g p. c. bonds, repayable in 
ten annual instalments, commencing in 1900.—V. 68, p. 470, 
477. 


Planters Compress Co.—Status.—This company was or- 
ganized under the laws of West Virginia about a year ago,to 
own the Lowry patents for compressing into cylindrical 
bales cotton and other substances. It has outstanding 
$5,000,000 of capital stock and is issuing $2,500,000 more. A 
majority of the stock is tied up for five years in a voting 
trust, it being merely the rs trust certificates that are 
listed on the Boston Stock Exchange. There are no bonds 
outstanding. There has been talk recently of =e 
ting the company wlth a larger capitalization ($15,000,0(0) 
wane the laws of New Jersey, but whether this idea is likely 
to be carried out in the near future we have been unable to 
ascertain. h 7 

The company had twenty-five machines in use — the 

t+ season and now has 700 machines contracted for; a 
much greater number it is stated could be readily disposed 
of, if they were obtainable. The machines produce uniform 
bales, about three feet long and weighing about 250 pounds 
each, in which the cotton forms a spiral extending from one 
end of the bale to the other. The bale consequently displays 
little disposition to swell laterally, but when its fastenings 
are loosed it increases in length from three to eight feet. The 
density of the cotton so compressed is from 45 to 47 pounds 
to the cubic foot. 

The President of the company is Gen. Stephen M. Weld of 
Boston, and Mr. T. Jefferson Coolidge, Jr., is one of the di 
rectors. Six subsidiary companies were formed to operate 
in the South, but these six within a short time will be re- 
duced by consolidation to the following: Georgia and Caro- 
lina Planters’ Co., capital, $3,500,000; Tennessee & Arkansas 
Co., capital, $4,200,000; Texas Planters’ Co., $3,000,000. The 
charge for making a 250 pound cylindrical bale with the 
Lowry machine is fifty cents. The parent company receives 
88 per cent net of the gross receipts. 

The advantages of the bale are officially stated as follows: 

The great shvensnee of our bale arises from the fact that it can be 
sampled easily ; that it can be examined by the eye by strip ~ the 
covering down; that it cannot be burned; that it cannot be false 
packed, and if mixed packed the eye will at once detet it ; that it is 
easily handled on account of its shape, size and weight; that the 
water freights are one-half what they are for the square bale on ac- 
count of the great density obtained by the bale, and that all rail 
cape must come down very much for the same reason. 

e have had no trouble from the cotton being too matted except 
from one mil). They said the staple was not hurt, but they would 
have to air it two or three days to use it properly. A great deal of the 
cotton was compressed wet and damp, and while we do not approve 
of this method of compressing cotton, the results were much better 
than in the square bale, as the cotton does not rot, there being only 8 
inches of cotton that the air does not touch. Our cotton is as thor- 
oughly cleaned as any cotton that is made, and probably more so. 

The demand for the cotton at present, owing to the difference in 
freights, would naturally come from abroad, as the foreigners can pa 
more for it than the Americans. American mills offerus ‘4c. an 
sometimes 5-16c. more than for the square bale, and very much prefer 
our bale to the square bale. 

We can run our machines continuously without stopping the gins 
when a bale is detached. The estimate as saved per bale as against 
the old square bale is from $3 to $31. rthermore, our machine can 
compress hay, flax, cow hair, horse hair, cotton waste,in fact any- 
thing fibrous, and we consider cotton does not represent more than 
half the earning power of our machine. 

A shipment of 1,300 bales of cotton compressed by the 
Lowry machine was recently made from Charleston to 
Genoa at 26c. per cwt., against a rate of 54c. per cwt. for the 
regular square bale. 

Indo Egyptian Compress Co —The stockholders of the 
Planters’ Compress Co., it is stated, are to be allowed to 
subscribe at $20 per $100 share for stock in the Indo Egypt- 
ian Compress Co. This last-named company was incor- 
porated recently in New Jersey with an authorized capital 
of $15,000,C00, of which $4,000,000 will remain in the treas- 
ury,to operate under the Lowry patents in foreign countries 
other than Mexico. The intention is stated to be to apply its 
system to the baling of cotton in India and Egypt and to the 
a © of w 4 jute, sisal, etc., in these and other countries, 

» Ps Dio, 


People’s Gas Light & Coke Co. of Chicago.—Quarterly 
Report to City.—The report to the City Comptroller cover- 
ing sales of manufactured gas to private consumers for the 
first quarter of 1899 compares as follows: 1899, $1,545,211; 
1898, $1,436,227; 1897, $1,429,172. The increase for 1899 
amounts to 7:05 per cent. 

Natural Gas,—The Chicago “Economist” says: ‘The In- 
diana Natural Gas Co., whose product is distributed in Chi- 
cago by the People’s Company, is building a third pipe line, 
which will increase the supply of natural gas in the city 66 
Ber cent, The People’s Company now handles about 15,000,- 

00 cubic feet of natural gas a day, and when the new pipe 
line is completed next fall it is expected to handle about 
25,000,000 cubic feet per day, or more than its sales of manu- 
factured gas. The natural gas is mostly sold under contracts 
— large consumers, which provide for the payment of a 
ump sum per month. The gas is not measured, but it is 
said that the average price would be somewhere around 30 


Sealey are eta, Paso GLa eaten al 
e been: In 996; » $1,152, ; 
in 1896, $1,069,611.” aenans Neer 


egestribution to Stockholders,—The company, it is rumor- 
tis, Proposes shortly to distribute to its stockholders cer- 
cates of proprietary interest in the Manhattan Oil Co., 
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representing the stock of that company acquired by the Peo- 
ple’s Company in September, 1893. The People’s Company, 
it is said, cannot legally hold the stock of another company, 
and consequently is led to make the distribution. 

ers.—W. 8. McCrea has been elected Treasurer; L. A. 
Wiley, formerly Secretary and Treasurer, continues as Sec- 
retary.—V. 68, p. 525. 


Quincy (Il1.) Gas & Light Co.—Bonds.—This company has 
sold to Messrs. Strong, Sturgis & Co. and Wilson & Stephens 
of this city its issue of $600,000 first mortgage 5 per cent 
bonds. The bonds are dated January 1, 1899, and mature in 
thirty years, unless sooner redeemed by the company at 110 
and interest. The company is the result of consolidation of 
the one Gas Light & Coke Co., the Thomson-Houston 
Electric Co, and the Empire Light & PowerCo. Among the 
directors are J. Manchester Haynes of Augusta, Me.; Har- 
tison E, Gawtry, Frank Tilford, C. W. Morse and J. W. 
Gelshennen of this city. The trustee will ev be the 
Illinois Trust & Savings Bank of Chicago, Illinois. We un- 
derstand that the bonds will be offered to the public shortly 
by the bankers at 10344 and interest. 


Railroad Bonds as Savings- Bank Investments.—New Lavo 
in New York State—The Krum Bill amending the Savings- 
Bank Law of the State, as finally signed, differs slightly in 
greg pace of from the text as iously published, put not 
in its legal effect. Savings banks are now allowed to invest 
in the first mortgage bonds of any railroad in other States 
connecting with and controlled by any railroad of this State 
on the same conditions as to solvency and dividend-paying 
that are required in respect of New York railroads. ey 
may invest also on similar conditions in the first mortgage 
bonds of the following companies: 


Chicago & North Western RR. Delaware Lack. & Western RR. 
Chicago Burlington & Quincy RR., | N. Y. New Haven & Hartford R&., 
Michigan Central RR., Boston & Maine RR., 


Illinois Central RR., Maine Central RR., 
Pennsylvania RR., Fonda Johnstown & Glovers- 
Delaware & Hudson Canal Co., ville RR. 





Not more than 20 per cent of the whole amount of depos- 
its of any savings banks can be invested in railroad bonds and 
not more than 5 per cent in the bonds of any one railroad. 
Street railways in cities are not included in the term railroads 
within the meaning of the act. Mr. Krum’s bill is given 
in full in the StaTE aND City department, and an editorial 
regarding it will be found on a p ing page of the 
CHRONICLE. 


Rapid Transitin New York City.—Amended Tunnel Bill 
Passed.—On Wednesday the Legislature adopted by prac- 
yong unanimous vote Senator Stranahan’s New York 
City Rapid Transit bill, in which are incorporated Senator 
Ford’s amendments, suggested by Gov. Roosevelt. The 
amendments provide two meth of building the rapid 
transit road, the first by the city and the second by a railroad 
corporation in case the Rapid Transit Commission decides 
that construction by the city is impracticable. If the com- 
mission adopts the second method of construction it must, 
beginning on Oct. 2, advertise for four consecutive weeks for 
sealed proposals for the construction, equipment, operation 
and maintenance of the railway. The proposals shall be 
submitted on or before Jan. 2, 1900. The grant is to be for 
aterm not to exceed fifty years and may be renewed for 
— not to exceed twenty-five years each, upon terms to 

made by arbitration or by the Supreme Court. The grant 
shall also provide for a valuation of the property in connec- 
tion with the road and for the purchase of this property at 
such valuation by the city at its option at the expiration of 
each period of readjustment. If the city shall elect to pur- 
chase the property it may at its option issue gold bonds bear- 
ing not less t 3 per cent interest to the amount of the 
valuation of the property, and such bonds shall be accepted 
by the grantee at their par value. The Rapid Transit Com- 
mission shall have free access to the books and records of 
the grantee for the purpose of determiniog the original cost 
of the road, the amount of the gross receipts and the ¢x- 
penses of operation. 

The Assembly on Saturday last adopted the constitutional 
amendment separating the debt of New York City from that 
of its constituent counties when determining the city debt 
limit. The amendment was approved by the i a 
year ago, and therefore when passed by the Senate will 
need only the acceptance by the people at the election next 
November to be operative. The exclusion of the county debt 
will reduce the city debt considerably below the 10 per cent 
limit and enable it, it is thought, to w the money neces- 
sary for building the tunnel road, if decided best. 

resident Vreeland of the Metropolitan Street Railway 
Co. is quoted as saying that his company will not undertake 
to build the tunnel under circumstances. Secretary 
Amory of the Third Avenue RR. Co,, on the other hand, ex- 
presses the opinion that his corporation will seek to acquire 
the franchise. While the ype 5 ee 4 Street Railway Co. 
posneenee the greater number of branch lines (‘‘ feeders”) in 

e city south of 42d Street, it is pointed out that the Third 
Avenue RR. controls{the greater number north of that street, 
while above the Harlem River its lines are teing ex- 
tended to cover an immense territory.—V. 68, p. 774. 


¥ Republic Iron & Steel Co.—Cver-Subscribed.—The $9,500, - 
000 preferred stock offered for general subscription at par 
with a like amount of common stock as bonus was largely 
over-subscribed. The total authorized capital is $30,C00,000 
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common and $25,000,000 seven per cent cumulative preferred, 
but of this $4,500,000 preferred and $8,000,000 is to be retained 
in the treasury. See prospectus, etc., in CHRONICLE of April 


8, page 674, 

Richmond & Mecklenburg RR.—Soathern Ry.—New 
Lease— Bonds to be Refunded—The Richmond & Mecklen- 
nn, beer previously operated under a temporary agreement, 
has been taken over by the Sonthern Railway under a lease 
dated Nov. 1, 1898. A plan for refunding the $315,000 first 
mortgage 6 per cent bonds of the Richmond & Mecklenburg 
RR. into new 4 per cent bonds is operative,and the exchange 
is expected to be made shortly.—V. 68, p. 620. 


Rochester (N. Y.) Ry.—Options on Stock.—A press dis- 
patch on April 25 says that a syndicate has secure? options 
on a large majority of the stock of the Rochester Ry. Co. 
The same dispatch states that the Cuyler-Morgan syndi- 
cate p s to build an electric road to connect Rochester 
with Lewiston, N. Y. (a distance of 70 miles), and so with 
Baffalo. Friends of the Niagara Falls Power Co. are inter- 
ested with J. P. Morgan & Co, in the consolidation of the 
Buffslo-Niagara Fall roads under the title of the Interna- 
tional Traction Co., and it may be are planning a comes ion 

tion to operate in and around Rochester.—V. 67, 
Pp. 1 


St. Louis Terminal Cupples Station & Property ‘ o.— 
Listed.—The New York Stock Exc e has listed $1,000,000 
additional first mortgage 414 per cent 5-20-year gold bonds 
of 1917, making total amount listed to date $3,000,000.—V. 
66, p. 1087. 

San Francisco Breweries Co.—Reorganization.—At an 
extraordinary general meeting April6 Daniel Willink, 35 
Copthall Avenue, London, E. C., was appointed to liquidate 
the company with a view to reorganization by the following 
plan, as reported in the London papers: 

Capital of new com y to be £210,000, viz.: 84,000 ordinary 
shares of £1 each, 126,000 eight per cent cumulative preference 
shares of Zl each. The holders of the £500,009 debentures in the old 
company te agree to a reduction of 20 per cent in the capital value of 
their debentures,and to accept in exchange therefor 6 per cent de- 
bentures of the new company for £400,000. The new debentures to 
be of anissue of £500,000, out of which £100,000 would be 
a able to provide funds to liquidate the present company’s debts. 
The new share capital to be allotted to holders of present capital in 
the proportion of two new ordinary shares to each holder of one old 
ordinary share and three new preference shares to each holder of one 
old preference share. The allotment of each preference share of the 
mew com y to carry an obli on to subscribe 13s. 4d. for the new 
first mo debentures, which will provide £84,000, and each ordi- 
mary share an obligation to subscribe 2s, 6d. to such first mortgage 
debentures, which will provide £10,500, or £94,500 in all; this sum 
to be utilized in paying: Bills payable, 229,500; bank loans, £41,200; 
debenture interest due ist April, 1899, 215,000; reconstruction 
expenses, arrears of income tax, &c., 28,3800. 


Seaboard & Roanoke RR.—Florida Central & Peninsular 
RK.—Georgia & Alabama Ry.—Seaboard Air-Line System. 
—Richmond Petersburg & Carolina RR.—Consolidation.— 
We learn that the plans of the Williams syndicate contem- 
plate the consolidation of these several properties into a 
single corporation and the creation by that corporation of a 
blanket mortgage covering the whole system, aggregating 
nearly 2,500 miles of railroad. A map showing the system 
will be found in our Investors’ SUPPLEMENT, issued to-day, 
on the page adjoining the statement for the Seaboard & 
Roanoke RR.—V. 68, p. 620, 428, 188. 

South Carvlina & Georgia RR.—Reported Sale.—It is re- 
ported that Charles Parsons, the President of the South 

arolina & Georgia, bas sold bis controlling interest in the 
property, but the report could not be confirmed yesterday at 
the company’s office.—V. 68, p. 674. 

Southern Car & Foundry Co.—Consolidation.—The con- 
solidation under this title of the Lenoir City Car Works, of 
Lenoir City, Tenn., the Elliott Car Co., of Gadsden, Ala., 
and the Memphis Car Works, of Memphis,is announced. 
The new company was recently in rated in New Jer- 
sey, with $750,000 of capital stock. The capitalization as 
~~ is $2,000,000. J. M, Elliott, Jr., of Gadsden, 
is ent, and R. Z. Roberts, of Lenoir pee Vice Presi- 
dent. The company, it is said, will have a daily capacity of 
forty freight and coal cars, and intends also to manufacture 
passenger cars.—V. 68, p. 725. 

Southern Ry.—Carolina & Cumberland Gap Ry.—Con- 
solidated—New Loan.—The Carolina & Cumberland Gap 
Ry., which was purchased on Sept. 1, 1898, by the Southern 
Ry., is now owned in fee by that company, which has can- 
celed all the old bonds and issued in their stead its own Aiken 
Branch first mortgage 4 per cent 100-vyear gold bonds for an 
aggregate of $150,000.—V. 68, p. 620; V. 67, p. 427. 

Tidewater Steel Co.—Stock Over-subscribcd.—This com- 
pany’s gone of capital stock, in $10 shares, was offered 
at parin Philadelphia recently by Dick Bros. & Co., and 
‘was largely over-subscribed. The company is being incor- 
porated under the laws of Pennsylvania for the acquire- 
ment and improvement of the Wellman Iron & Steel Co. of 
Chester, Pa., a property described as follows: 

The property consists of 26 acres of land, with a water front on 
the Delaware; a biast furnace with a capacity of 150 tons of pig 
frona , an Open hearth steel plant containing 4 furnaces, 2 plate 
milis,a blooming mill, ete, The works cost originally about $1, 


000.’ There will be added three additional furnaces for making open 
hearth etee), new engines, etc.,a new plate mill for large aize inten, 


and buildings and equipment to manufacture and roll into plates an 
billets 4,006 4 tonsof 0) steel per week, for which the 
sum of 000 is set et 
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GENERAL ELECTRIC COMPANY. 


SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING 
JANUARY 31, 1899. 


PRESIDENT’S REPORT. 








ScHENECTADY, N. Y., April 28, 1899, 
To the Stockholders of the General Hlectric Company : 


The prosperity which has attended other lines of business 
during the past year has been shared by your Company. 
The important extensions made to its gry! plants during 
the past eighteen months have proved to be most timely, 
and the Company is now greatly benefited by the increased 
facilities they afford 

The matters of stock reduction and re-valuation of the 
patent account of the Company were brought to your atten- 
tion in thelast annual report. Since then a reduction has been 
made of 40 per cent in the share capital of the Company, 
by vote of the stockholders at a meeting specially called for 
that purpose, the common stock being reduced from $30,- 
460,000 to $18,276,000, and the preferred stock from $4,252,- 
000 to $2,551,200. The patent account has been reduced 
from $8,000,000 to $4,009,000. 

The profite for the year, after deducting 

all general patent and miscellaneous 

@XP Nse8, WETC ............-.------------- 83,996,984 10 
Deduct deticit as of August 18,1898, after 

reducing patent account and capital 

stock (eee page 829)....000.........------ 1,840,761 03 
—— $2,056,123 07 
Less interest on debentures and current dividend on 

371,638 40 


PUGRIRTOR GOBER 6 ncctsiccccidccce ceeds cccdensccccsocececs 
$1,684,484 67 


On January 31st there had been paid or charged against 
surplus all the old accrued dividends on preferred 
Si tubeneetacgenaendeces® Eth o6ncd ab nbancibtintenwhedeed 1,527,913 68 


Re er $1 56,570 99 








Your careful attention is invited to the accompanying 
reports of the First, Second and Third Vice Presidents. 

The thanks of the Directors and Officers are due to the 
Engineers, Department Managers and their associates for 
the untirmg service rendered during the year, in which the 
demands upon them have been particularly severe. 

By order of the Board of Directors, 
C. A. COFFIN, President. 


SECOND VICE-PRESIDENT’S REPORT 
ScHENECTADY, N. Y., April 14, 1899. 
C. A. Coffin, Esq., President General Electric Company : 
Str - The Balance Sheet and Statement of Profit and Loss 
herewith transmitted—with explanations of the items on 
the Balance Sheet—include the assets and liabilities and 
roft and loss accounts of the Edison General Electric, 
dison Electric Light and Thomson-Houston Electric Com- 
panies (which, for convenience of bookkeeping are consoli- 
dated with those of the General Electric Company) at 
January 31, 1899; and when ‘“‘the Company” is spoken of, 
all the above-mentioned corporations are included. 


ASSETS. 


PATENTS, FRANCHISES AND GOOD-WILL. 


These were carried in the last three Annual Reports at.. $8,000,000 00 
During the year there was expended for acquiring new 


patents and in patent litigation.............-..... ssc. 269,440 41 
Total patent account............-....... its cenngmenanial $8,269,440 41 


By vote of the Directors ‘here was charged 

to Profit and Loss on June 30,1893, one- 

half the then book value of patents, viz. $4,000,000 00 
Now written off to Profit and Loss........ 269,440 41 4,269,440 41 
Leaving the patents, franchises, good-will, etc., of the 

Company standing on its books at the date of this re- 

port, as per Balance Sheet, at................--..-.--0.- $4,060,000 00 








FACTORY PLANTS. 


This account represents the Real Estate (lands and build- 
ings), Machinery, tools, appliances, etc., Patterns, draw- 
ings, etc , and Sundries (fittings and other small property 
accounts) of the manufacturing plants at Schenectady, 
New York; Lynn, Massachusetts, and Harrison, New Jersey. 

The lands of all three plants now amount to about 160 
acres, and the total factory floor space of all their buildings 
is approximately 1,80",00) square feet. 

All are free from mortgage or other lien. 5 

In the last Annual Report it wasestimated that certain ex- 
tensions to the Schenectady plant would cost about $500,000. 
The Company’s increased business has necessitated much 
larger additions to its manufac uring capacity, both at 
Schenectady and Lynn, than were then projected, and 
$786,000 have been expended during the past year in en- 
largements, new buildings, improvements and machinery. 
The cost of these additions has been charged against _ 

eneral earnings of the Company, as have also all expendl- 
So for the maintenance and repair of buildings and ma- 





~ | chinery plus an allowance to provide for depreciation. 
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A summary of the changes in this account since the last 
Annual Report is as follows: 
Cost of Addi- Writteno 

Book Value ditionsdur atthe End of Book Value 
SaptoMs SUMESS agit ange sr bue 

Real Estate...$1,857,044 65 ‘ , 857, 
_... 1,542,955 35 399,13260 399,138260 1,542,955 35 
ionane”. ‘ 100 70,48381 70,483 81 00 














‘aanmiee.... 100 40,76951 40,769 51 100 
Totals.....$3,400,002 00 $897,739 58 $897,729 58 $3,400,002 00 
Book value of Pr Plant. ema gae 90 $2,300 600 90 
tt enon = IIIT 20000030 200,000 80 
Totals as per Balance Sheet...... .... $3,400,002 00 $3,400,002 00 


~*[nelude office furniture and fixtures (of the factories), horses and 
trucks, shop fixtures, benches, steam fitting (above ground) for heat- 
ing system, sprinkler system for fire protection, electric wiring of 


buildings, etc., etc. 
REAL ESTATE. 
(OTHER THAN FACTORY PLANTS.) 

This account represents the investment in the Edison 
Building, 44 Broad Street, New York City; also a four-story 
brick building covering five lots on the corner of Avenue B 
and 17th Street, New York City, and sundry parcels of land 
in various places, mostly improved and rented, which have 
been acquired at various times, pe | in payment of debts. 

All are free from mortgages and will be sold when oppor- 
tunities offer. 

This account has increased $28,506 11 during the year, 
chiefly by taking real estate in Chicago, Rockford and Rock 
Island in payment of debts. 

STOCKS AND BONDS. 


No material changes in the book valuations of Stocks and 
Bonds have been made eince they were appraised two years 


ago. 

The book value of those not readily salable was fixed on 
January 31, 1897, after careful examination of their worth 
at that time. Those having a market value are still carried 
under the price of then reported sales. 

Schedules A and B annexed hereto contain lists of the 

most — lg of the Company’s holdings of stocks 

and bonds. Their total par value is $13,745,542 83. 

They are carried at an aggregate book value ee oe $6,984,775 44 
In addition, the Company owns various other securities. 

As their preeent value is doubtful and their future 

value speculative, they are not set forth in the 

schedules. They are carried on the books as follows : 
Stock and bonds of Local Lighting and Street Rail- 


way Companies wholly owned (par value $288,560) 116,053 45 
Sundry holdings (par value $301,116)..... shdésdsnuce 125,461 56 
Miscellaneous securities of many underlying, manu- 

facturing. selling and patent-owning corpora- 

tions, and also of street railway and lighting com- 

panies, carried at one dollar for each lot, in all... 132 00 
Total book value of all stocks and bonds, as per Bal- 

GOO GBNGGE owe cosccscesdicscemosncebeccséutecsincss $7,226,422 45 


I believe the actual present aggregate value of the fore- 
going described securities is fully equal to the total amount 
at which they stand on the books. 

SALES OF STOCKS AND BONDS. 


Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last Annual Report. 

Their total per value was $1,180,115 00. 





CRO Were GHEE SOG. . denicsdoncsescndiccncce ebcccusbannaeedl 1,070,960 39 
They had been carried on the books at................... 6 746,498 36 
NN ns secitladeitadhietiedmunicaittensen $324,462 03 





The money realized from the above sale of assets was not 
required for the current business of the Company, but was 
expended upon extensions to the Factory Plants, in pur 
chasing $30,000 of the Company’s own Debentures, and to 
pr tect and improve existing investments by acquiring the 
following securities: 

——-Par Values.—-—. 










Bonds. Stocks. 
Schenectady Railway Co., N. Y..... nanny nencised 117,000 Y 
Des Moines Water Power Co., Iowa...... dnuaosand 1 12°000 sno 
we Edison Light Co., “ .........cccce- 1,000 
Pueblo Electric St. Ry. Co., Colorado...--........ 6,000 
Portland General Electric Co., Oregon........... 25,000 
Teople 8 El. Lt. & Pr. Co , Oswego, N. Y.........- 2,000 73,500 
est St. & North End El. Ry. Co., Wash.......... 43,000 
Winona Ry. & Light Co., Minn.................... 15,000 
Astoria 8t. Ry. Co., Oregon........................ 16,000 
Edison El. lil. Co. of New York................-.. 36,030 
eee Go, op erooklyn, N. ¥ a 7,500 
. of New Orleans. 000 
Cleveland El. Ill. Co., Ohio........ aa at 14200 
Compagnie Francaise. vto., T-H., Pari 24,991 
Union Blektrintinn bet chaft, Berlin. 33° 
Miscslianseus es oul a0 5 wsamaa $0,000 
Total par value...... EE AES Ene $283,000 $591,221 


NOTES AND ACCOUNTS RECEIVABLE. 
Lig account represents the total debts now due the Com- 


ny. 
PP ood appear in the Balance Sheet at an estimated realiz- 
e value, which I believe to be a fair one—i. ¢., their face, 


_. 75, less an allowance of $720 412 98 for possible 





FACE VALUES. 
Notes Accounts 
Receivable. Receivable. Total, 
a - Sara value Jan. 31 


podbdnabdedes sabe seve -- $1,909,465 27 $3,290,194 27 $5,199,659 54 
Of which there have been 


settled during the past 
Sl cnrasesasepamnessssser 1,014,112 78 2,825,89611 3,840,008 89 


Leaving unmatured or un- 
settled—originating prior 
to the current year pte 

The unwatured and unset- 
tled balances of the cur- 





$895,352 49 $464,298 16 $1,359,650 65 





rent year are... .........- 598,278 50 3,849,032 60 4,447,31110 
Total face value Jan. Peis 
eee $1,493,630 99 $4,313,330 76 $5,806,961 75 


In the above settlements of old debts there was realized 
$49,799 21 over lest year’s book valuations, less $4,982 41 loss 
in settling afew debts below their appraised value. Net 
gain above appraised value, $44,816 80. 

The sales of the last three months of the year amounted 
to $4,151,904 62. 

ALLOWANCES FOR POSSIBLE LOSSES. 


Notes Accounts 
Recei 7 ree. as ae 


On debts existing at the end 
of last year there was then 
pe ee 

Amount of such allowance 
absorbed during the yearin 
effecting settlements of old 
DN icctavecsnsevenstcnescecs 76,55910 107,97940 184,538 50 


343,89552 318,71914 662,614 66 





Balance of allowance still 
standing on the old debts.. 267,33642 210,73974 478,07616 
Above allowance is now in- 
creased...... sie 60euagsdubiane 0 67,007 47 67,007 47 


Total allowance on old debts. 267,336 42 277,74721 545,083 63 


Allowance for possible losses 
a eee 30,793 58 144,53572 175,32930 


Present allowance for possi- 
ee MONOD 660 sscdisccncdeesd: 298,13000 422,28293 720,41293 


Total face value as above. ...1,493,630 99 4,313,330 76 5,806,961 75 
5,086,548 82 











Add book value of “Dollar” 
notes and accounts......... 131 00 


Total book value as per bal- 4 a 
MBS GHOSS.....06 ccccesscccces 1,195,500 99 3,891,047 83 5,086,679 82 











“DOLLAR” NOTES AND ACCOUNTS. 


There yet remain—of the $2,432,860 88 old notes and ac- 
counts receivable which three years ago were written off to 
Profit and Loss, except the nominal book value of one dol- 
lar for each debtor—notes and accounts of one hundred and 
thirty-one debtors aggregating $1,374,703 69. These stand 
on the books at a total of $131, and are being liquidated 
gradually. 

The total amount realized from this class of notes and 
accounts by settlements made during the past year was 
$62,190 62. 

WORK IN PROGRESS. 


This account does not include outlays for anything in 
process of manufacture at the factories, but represents 
expenditures for labor, material, etc., at cost, om 315 
uncom pleted installations of finished apparatus in prog- 


gress at various places................. PE FIRS y ee aie: $774,965 67 
Less partial payments thereon, received under the terms 

of the contracts as work progresaed...................--. 267,629 72 

Balance as per balance sheet..........--..+-++----+++++ $507,335 95 


None of the estimated profit to be derived from these in- 

stallations is included in the earnings of the year. 
INVENTORIES. 

These accounts represent actual inventories—counted and 
valued item by item—of raw materials and manu- 
factured and in process of manufacture at the factories; of 
manufactured goods in storerooms of lozal offices and on 
consignment; of oftice furniture, fixtures, instruments, etc., 
in the general office and ia local offices; of machimery, 
tools and materials in local repair shops; and also of ship- 
ments in transit to local storerooms. 

Raw materials have been valued at or under the market 
prices prevailing on January 31, 1899 ; active selling finished 
and partly finished apparatus and — at factory cost; 
inactive or slow-selling apparatus and supplies at about 50 
per cent of factory cost; obsolete apparatus and supplies at 
scrap value; and furniture, machinery, tools, instruments, 
etc., at present value. 

FACTORIES. 

On the above basis the inventories of the factories ex- 
ceeded their book value. Following the practice of previous 
years, however, the whole of such excess has not been taken 
as a part of this year’s profit, but a portion has been re- 
tained as a reserve against increased cost of manufacturing 
due to 'he advance in pric?s of raw materials. 

The increase of nearly a million dollars over last year’s 
factory inventories is a natural result of the accumulation 
of work in pescers at the factories, due to the growth of the 
Company’s business. 

GENERAL AND LOCAL OFFICES. 

The inventories of apparatus and supplies in all loca 
otfices showed a shrinkage from book value of $26,153 47> 
which has been written off as a loss for the year. 
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During any year semis are , taken in and out of local office 
inventories at the factory cost J isd revailing at the close of the 
vious year. Consequentl ere must always be consid- 
erable shrinkage in values of finislied apparatus and sup 
plies carried over, in adjusting their inventory prices to fac- 
tory costs as well as to meet losses due to returned articles, 
cost of re breakages, boxing, re-classifyin £ and writing 
down Hoy ory value of s nolonger quick-selling, etc., etc. 

The total inventoried value of all office furniture and fix- 
tures in the general and local offices was $47,259 75, and of 
instruments, etc., was $27,222 91. These items have been 
reduced to $30,000 and $20,000 respectively, and the differ- 
ences charged to this year’s Profit and Loss. 

CONSIGNMENTS. 

Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is suc- 
cessful. The ater part of consignment account repre- 
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them. 

All such etqmente are charged to this account at factory 


cost. Th Pincnandéannescecocaccucensus aeeseceucenen $83,288 48 

Less allowance for depreciation............-..-000.-----+++++ 30,424 18 

Net book value of Consignments as per balance sheet...$52,864 30 
LIABILITIES. 


The Company has no Note Payable, nor is there under 
discount any paper bearing the Company's endorsement or 


guaranty. 





It has not meeened any money, nor has ‘the Guseean’s s 
credit been used during the Eras either by issuing notes, 
endorsing customers’ paper for discount or lending its name in 
any way; but by adhering to the policy of the previous four 





years and maintaining saleson a basis of cash or short credit to 


desirable customers, all purchases have been paid for in cash. 
DEBENTURES. 

During the year the py bey pamohaned and canceled 
$300,000 of its own 5 per cent ld Coupon Debentures due 
June 1, 1922, at an average cost of 99°19 per cent. 

ACCRUED INTEREST ON DEBENTURES. 

This account, as its name implies, is the full amount of 

5 per. cent interest accrued to January 31, 1899, on the Com- 
pany’s $5,700,000 outstanding Debentures. 

ACCOUNTS PAYABLE. 
This account includes all unpaid audited indebtedness. 
At the close cf business on Jan. 31, 1899, the unpaid bills 
on hand—none of which was then due under the terms 
of purchase—amounted t0.........-- 2. -- 22. seceeeeneeenes $146,195 19 
Between Jan. 31 and Feb. 27, 1899, the date of eee 


ing the geveral books, additional expenditures b 
longing to the past year were audited, amounting to 285,301 01 35 


Total as per Balance Sheet.........................- $431 496 44 44 


The amount of unpaid vouchers which are carried over 
in this way monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 

expenditures in that particular month—is usually about 

Respectfully submitted, 
J. P. ORD, Second Vice-President. 











SCHEDULE A—STOCKS. 










Corporate Name. Address. Par Value. 
Augusta Railway & "a Electric Co... G@.......-..-2-2 $160,000 
Boston & Revere Elec. 8t. Ry. Co. 20 seeececese 11,900 
Buffale General Electric Co....... eaaeeoeseses Sa 
Bi -+— General Electric Co Tei Rmeevene 6,300 
Bri Thomson-Houston Co. - London, Eng............-- 54,350 
bag a’Electricite T-H dela M 

Canes eaUaES counts. cones * paris, France............. 210,000 
Compagnis Francaise, etc., T-H..Paris, France....... ° 48,125 
pany? Light & Power Co. .Chattanooga, Tenn. ’ 
Cincinnati Edison Electric Be ...Cincinnati, O...... - 299,966 
Citizens’ General Elec. Co. Pref -) ). Louisville, Ky Mf 4 

m.) = 
omnetthaced Electrie Light Co.. Bn = ag, a iat 15, 
Cleve. Elec. Illum’ting Co. (Pref.)Cleveland, © ).nrennwen snes 61,600 
(Com.) ésessensones 87, 
Chicago Edison  acnccenoenee Chi |. o6aecee cooccese «69D 
Columbus Edison mies Light Oo. Colum ue, SS 26,900 
Canadian General Elec. Co. lo to 0 
























































Comes eeeeenree 


eer cnscces seccee cesses $831,411 
cosscecce see sesseeeee.+--$3,801,827 41 


Average per cent of book value of above-named Stocks to par 43°05. 
NorTe.—Corresponding per cent of Stocks in the la last | Annual Report was 45°39. 


SCHEDULE B.—BONDS. 

































































teblo Elec. Lt. & Power Go. Oswego, N.Y 
Pueblo 0 Hicstrie Street Ry. Co.....Pueblo, Col 

P @ Lighting Co..... » --Redwood City, 
Ponobecot Water & Power Co.. 

Raleigh Electric 
Roches 


Corporate Name A ~ Nag Par value. 
, Astoria Street Ratlwa: _ -Asto’ Ore. Succcecceccece $16,000 
Ashland 5 i 4 & 8t. Ry. Co. Ashiand, , SESE 110,000 
Asheville Electric Co.............. Asheville, ae Greccaesaecce 125,000 
Bangor Elec. Lt. & Power Co..... ORME, TER occcce ccceecccs 67,500 
Benton Power & Traction Co...... Sauk Rapids. Minn....... 7,000 
Brush Electric Co................-- Cleveland, O . eseeeee 369,000 
See General Electric Co. Binghamton, N. , ienaRe 2,000 
OCarpentv. Elgin & Aurora Ry. Co. —. ay S aelieiadidiaes . 1,000 
City F Park Railway Co 120,000 
ty of Ovala....... Ocala, ~~ Syyee 1,800 
Columbus RR. Co.. .Columbus, Gs 43,000 
Charleston Edison Lt. & Pow. Co. Charleston, 8 . aan 
Chillicothe Elec. Ry. yo & Pow.Co. a 0... ‘ 28,250 
Dayton Electric sas Se beoote=e2 PORTO, ©. ccrdccccccccacce 62,00¢ 
Des Moines Edison Light Oo....... Des Moines, iceibadagects 11 000 
Des Moines Water Power Co.....- Des Moines, Ia............ 17,000 
Dedham Electric eunnsesecececs __ ere e 47,000 
Edison Electric Co.................New Orleans, | Ee 1,141,000 
Edison Electric Co..............-.- Los Angeles, » oat eobnenéed 5,000 
Fort Wayne Con. 7 Reo'v'rs Ctf. Fort Wayne I nd.. os 10,150 
Fort Worth Street K Fort Worth, T 9,000 
Gallitzen Electric -Gallitzen, Pa. . 7,000 
Geneva Power & Light _-° oa ~— N, Y. 49,000 
Jackson Like & Power ackson, ag 32, 
Kansas City Pittsb. & Guif RR.Oo. i City, 3,000 
Kin, 0 ec. Light & Power Co. Brook] 37,500 
Li k Traction & Elec. Co.. Little 77,000 
Memphis Light & Power Co....... emphis, Tenn...... aeete 29,000 
ane Valley RR. Co.......... pousgntown. habeaeancnes 149,000 
N cae Pler ELLUaPow.CoN tt Bier, Ri. 3000 
arraganse er ‘ow. erraganset ler, R. I... d 
Newport Ilium: Tieaseason Newport, R. I...... asupoce 22,500 
New 0: Ora W. Be. Co.(Reo’rs Cifs.). New Or'eans, La.......--- 18, 
Nerthern Ry. & Improvement Co.New Whatcomb, Wash... 50,000 
North yr leo. t. & a New York, N. Y. 2,000 
Oxford 6... -Anniston, ‘ala. 175,000 
Otis Electrie Co... oneaes : Yonkers, N. Y. 10,000 
Oshkosh Elec Light & F & Power Co..Oshkosh, Wis.. 5,650 
Piymouth Elec t Co...... Plymouth, Mass 000 
Portland General Elestric Co..... Portland, Ore 000 
Phenix Electric Light Co......... Phenix 000 
Public WE Giivccvcs-conscncese >: Bangor, Me ey 
D 
) 
) 
) 





S2ree 
Sssssssss 

















United 
Utica Belt Line 8t. RR Co........Utioa, N. Y.......... .---- 





veces 
4ISSSSSSS 


West St. & North End E). Ry. Co. 
Winona Railway & Light Co...... 
= Light & Power Co......... a 
DONE ncondiddekescccccescosccccoosbiésus aittded Scbdcscbedtcting eter 
aRED CGE WD a occccacccescnccssccedécbdstansed «.++-$3,182,948 03 


Average per cent of book value of above-named Bonds to par 64°77. 
*NoTE. -Corresponding per cent of Bonds in the last Annual Report was 66°27. 





CONSOLIDATED BALANCE 8HEET OP JANUARY 31, 1899. 





























Assets. Liabilities. 
PaTeNts, alee AND GOGD-WILL......-..-20+- 9,000 00 | CaprTaL 8TOCK 
Beat Eerste (ot (other thea factory’ plaints 007 00 | “7% cumulative proferred.....--nveeeee $2,851,200 09 004 207 299.09 
Socks AND Bonps. sssensenenens ener we oes $i CE Looe re ree eer 4 ‘00.00 
ad tad taet ead tae oe ennane 5% GoLD CourpoN DEBENTURES........ 5,700, 
Less in banks to pay final scoum. div. . CScataD ISTENDST On DEBENTURES .. 7,500 . 
(19 05% per share) on pref. stock. *486,173 68 1,456,793 53| AccounTs PAYABLE...-.......-..----+s rit 496 44 
Nores axp Recounts meqaevanse Louw 5,08> ,679 82 UNCLAIMED DIVIDENDS...........- wocene 739 14 490,735 58 
Woak Us PROGRESS..........-cccce----00 507.335 95 99 
5,504,015 77 PrRorit aNp Loss......... dieclgmindiihas 156,570 
Inv: : Paetories. ..$4,223,0383 93 
General and local offices. 600,330 7 
Consignments............. 52.864 30 4.882,238 10 10,476,253 87 —_-—_— 
wy, 174506 ‘7 | $27,174, 06 57 
As a dividend of this amount was declared o 


att SC ee kad mee for the 5 ear. 


* February 10, 1999, and paid on March 8, 1899, itis anticipated and deducted here, and 
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CONSOLIDATED FROFIT AND LOSS ACCOUNT OF JAN. 31, 1899. 

Debtor. , Oreditor. 
BALANCE JANUARY 31, 1898 (Deficit). ..........-.----+-- $11,725,561 03 | Reduction of Capital Stock Aug. 17 1898: 
Preferred Stock—reduced 40%, Sedideaeral $1,700,800 00 
Reduction of book value of Patents, Franchises and Common “ ” 40%. .. ccccce 12,184,000 00 
Wild, FaNS BO, 19OB. .ccocccsccocscce cocsceccecese. 000,000 ——_——_-—— 313 800 
Good-will, June 50, 1896....... 4 -” | Balance carried dOWD............--0-sceeeseeeeeeeceesseas 1340761 o3 
$15,725,561 03 | $15,725,561 03 
BALANCE BROUGHT DOWN (Deficit).............-.-------- GE DEG TOR GB | QUE, oases edn diccasevisscssene @ccacce cece $15,679,420 86 
Gost of feeds ee atb dba = = _ eee 18 Royalties and Sundry Profits............ 792,590 82 
eneral Expenses, Taxes,Sun: Bi —_— ——$16,472, 
and Allowances for Losses............. 1,818,922 07 Dividends and Interest received on ehenienetiei 
— —_-—— 13,094,534 25 Stocks and Bonds owned.............. $341,999 76 
Patents and Patent Expenses..............-...-.-0-0--+- 69,44041 Interest and Discount.................... 119,953 61 
Interest on Debentures* ...........2---200--eene ceneeeenne ,000 00 ee 461,953 37 
DIVIDENDS ON PREFERRED STOCK : 
All accumulated dividends, viz. 
From July 1, 1893, to Dec. 31, 1896— 
DOEE nnccecaccacsqnanecsocs cnsccncesed $1,041,740 00 
From Dec. 31, 1896, to Aug. 17, 1898— 
payable March 8, 1899..............- 486,173 68 
Current 7% dividend from Aug. 17, Profit on sales of Stocks and Bonds..... $324,462 03 
1898, to Jan. 31, 1899—paid.......... 81,638 40 Discount on Debentures purchased and 
_: 1,609,552 08 CBEOSIO. ....cccccccccccccceccsocscccccces 2,421 68 
BALANCE JANUARY 31, 1899 (Surplus)................ hee 156,570 99 _—— 326,883 71 
$17,260,858 76 $17 ,260,858 76 
* On $6,000,000 for four months and on $5,700,000 for eight months. 
t See foot note to Balance Sheet. E. & O. E. J. P. ORD, Second Vice President. 








CERTIFIED PUBLIC ACCOUNTANTS’ CERTIFICATE. 


PATTERSON, CORWIN & PATTERSON, 
CERTIFIED PUBLIC ACCOUNTANTS, 
Johnston Building—30 Broad Street. 


NEW YORK CITY. . 
NEw York, April 20, 1899, 
To the Board of Directors of the General Electric Co.: 


We have made a critical examination of the books and 
accounts of the General Electric Co., the Edison General 
Electric Co., the Edison Electric Light Co. and the Thom- 
son-Houston Electric Co., for the year ending January 31, 
1899, and hereby certify that the consolidated income ac- 
counts published in the foregoing Annual Report of the 
General Electric Co., as of January 31, 1899, correctly state 
the results of the business for the period, and that the bal- 
ance carried down in profit and loss account includes the 
closing of all income and expense accounts; also accrued 
interest on debentures and all accrued dividends on pre- 
ferred stock to January 31, 1899. 

We further certify that the consolidated condensed bal- 
ance sheet published herewith correctly states the assets 
and liabilities of the Company at January 31, 1899, as shown 
by the books. 

In the course of this examination we audited the pay- 
rolls, checked all vouchers for disbursements and found 
that such disbursements were correctly carried into the 
general books of account; also traced the sales from the 
shipping department through the sales journals into the 
general ledger. 

We verified the cash balances by comparison with pr 
books or statements of the various banks of deposit and by 
actual count of cash in the Treasurer’s office. The only 
cash items not verified were the various small balances car- 
ried in the distant branch offices. 

We verified the amounts of stocks, bonds and bills receiv- 
able owned by the Company, either by actual count of the 
securities in the office of the Treasurer or by receipts and 
- vp nee of the Trust Companies and other costedians of 

me. 

We examined, item by item, into the book values of the 
stocks and bonds owned, and we are satisfied that in the 
aggregate the actual value of the securities is fully equal to 
the amount at which they are carried on the books. 

We observed the methods employed by those familiar 
with the circumstances to determine the estimated amount 


charged off as a reserve against bad debts and other pos- 
sible losses on notes and accounts receivable, and are satis- 
fied that such estimates were carefully and fairly made. 
These methods are fully justified by the outcome of the 
estimates of previous years made on the same basis, the re- 
sult being a profit over the reservation on the notes and 
accounts collected. The collections are closely made and 
the results show the credits are well supervised. 

The technical nature of the business of the Company, and 
the wide range, number and variety of the articles man- 
ufactured, render it impracticable for any persons not 
mechanically expert in the various lines and familiar with 
the goods to correctly identify and inventory them; there- 
fore the inventories at January 31, 1899, were necessarily 
taken and priced by the Company’s own experts. We, how- 
ever, noted the manner in which the inventories were com- 
eros item by item, and verified the computations. Our 

nowledge of th: instructions given and the methods and 

recautions followed to insure correctness leads us to be- 
ieve that such inventories were carefully and conservative- 
ly taken and that the total value of the goods is not over- 
stated in the amount carried over in the balance sheet. 

We have not attempted to appraise the manufacturing 
plants, but in our opinion, which is based upon our ob- 
servation of the methods of treating improvements to the 
plants and the amounts charged off for depreciation, the 
policy of the management ae. © Seta to plant is un- 
usually conservative and commendable. 

As to the value of the patents and franchises, we are not 
competent to express an opinion. 

We observed the instructions given and the precautions 


| taken to enter all existing current liabilities on the books at 


the time of closing, and are satisfied that all known ac- 
—_ payable of the Company are included in the Balance 
eet. 

The policy of the Company, as reflected in its accounts, 
is to charge off all ascertained shrinkages or losses imme- 
diately, and at the end of each year to make liberal allow- 
ance for possible losses; but no profits are written until 
sales are made. 

We have read the report of the Second Vice President 
and find that it correctly explains each item of the Balance 
Geet and sets forth the general accounting methods of the 

ompany. 

tl PATTERSON, CORWIN & PATTERSON, 
Certified Public Accountants. 








Texas & Pacific Railway Co.—Certificates of Deposits for 
Second Mortgage Bonds Listed.—The New York Stock Ex- 
change has listed the Mercantile Trust Company engraved 
certificates of deposit for $18,080,000 of the $28,172,000 second 
mentee e bonds. The committee isempowered to add tothe 

ist additional certificates of deposit as issued. Depositors of 

1,280,000 of said bonds not included in the above $18,080,000 

ave exercised the option to sell their bonds to a syndicate 
for cash.—V, 63, p, 774, 


Union Steel & Chain Co.—n 
: le corporated.—This company 
8 been incorporated under the laws of Delaware with as 
raed capital stock of $60,000,000, of which $30,000,000 
be protected stock, 7 per cent non-cumulative. The in- 
sible ion is prelim to the carrying out, it found fea- 
sible, of a plan of consolidation. The promoters, it is under- 
stood, are E, L. Harper & Son. 


United States Electric Lighting Co.—Potomac Electric 
Power Co.—Control Acquired —Control of these companies, 
e only electric light companies in Washington, D. C., has 
nacquired by the United States Mortgage & Trust Co., 





on behalf of a syndicate which is understood to be arrang- 
ing 2 censelieaten of street railway and Sehting. Shanes 
in Wash m. See Metropolitan RR. above, on page 
Lf se week’s CHRONICLE.—V.68, p. 234; V. 67, p. 


United States Flour Milling Co.—Jncorporated.—This 
company was incorporated at mton, N. J., on Thursday 
with authorized capital stock of $25,000,000, of which §12,- 
500,000 is to be 6 per cent cumulative referred. The incor- 
| semen are Albro Akin, Herbert C. Plass and Ralph A. 

turges, all of New York; hr angag hyo of New Rochelle, 
and Joseph V. Clark of Hoboken. The stockholders of the 
Hecker-Jones-Jewell Co, are depositing their shares prepar- 
atory to a consolidation, presumably into this company. 


United States Mortgage & Trust Co.—Called Bonds.—The 
1,000,000 first mortgage trust gold bonds, Series ‘‘B,” of the 
nited States Mortgage Company (now the United States 
Mortgage & Trust Co.) have been called for redemption, and 
will be paid on May 1, 1899, at the company office. See ad- 
vertisement on another page.—V. 68, p. 
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United Power & Transportation Co.—United Traction 
Co. of Reading, Pa.— Roxborough Chestnut Hill & Nor- 
ristewn Ry.—New Enterprise.—The United Power & Trans- 
tation was incorporated in New J oy fe week, and, 
t is authoritatively stated, will control the Reading Traction 
" i Womelsdorf Electric Ry , the Electric 
Light plant of Reading, the Lebanon Electric Railway and 
the Roxborough Chestnut Hill & Norristown Railway. The 
authorized capital stock is $12,500,000, consisting of 500,000 
shares of $25 each, but the present issue will be only $3,125,- 
000, consisting of 125,000 shares of $25 each, on which an in- 
stalment of $10 per share will be called. The directors and 
officers are : 


Directors.—Robert N. Carson, Philadelphia; John A. Rigg, Reading; 
T C. Barr, Orange, N. J.; E. J. Moore, Theodore A. Royal, R. Neleon 
Buckley, Samuel F. Houston. Samuel Moore, Jr., and John T. Win- 
drim, Philadelphia; Richmond L. Jones and James A. O'Reilly. Read- 
ing; Samuel P. Light, Lebanon ; George H. B. Martin and F. R, Han- 


eel, Camden. 
Officers.—John A. Rigg. President; R. N. Carson, Vice-President; E. 


J. Moore, Secretary and Treasurer.—V. 67, p. 1264; V. 62, p. 1042 
United States Worsted Co.—Jncorporated.—This com- 
pany has been organized under the laws of New Jersey, with 
a view to uniting the leading worsted spinners of the 
country. The new company has an authorized capital stock 
of 70,060,000, of which $30,000,000 is preferred, and it is 
said will issue at the outset $16,000,000 preferred and $20,- 
000,000 common stock. Frederick S. Coffin of Boston and S. 
Walker James are mentioned as the promoters, The incor- 
ators are Samuel B. L»wrence, H. C, Everdell, George E 
pencer, L. J. Hunt and J. C. Young. 


Washington (D. C.) Gas Light Co.—Purchase.—The street 
railway and lighting syndicate, headed by Frederick C,. 
Stevens, has deposited $250,000 with the Fourth National 
Bank of Philadelphia as earnest money for the purchase of 
a controlling interest in the company’s $2,600,000 stock (in 
$20 shares) at $60 a share. Ex-Senator Smith, of New Jer- 
sey, and ex-Senator Gorman are said to be interested in the 
syndicate. 

Wheeling & Lake Erie RR.—New Securities, Htc.—The 
receivers will turn over the property to the new company 
at midnight April 30 and the Mercantile Trust Co. will begin 
the distribution of the new securities the early part of next 
week.—V. 68, p. 574. 


Wilkesbarre & Wyoming Valley Traction Co.—Control 
Sold.—A press dispatch states that a controlling interest in 
the $5,000,000 stock of this property has been purchased at 
$41 per $100 share by Brown Brothers & Co., representing 
private capital. They are also negotiating, it is said, for 
the Scranton and Carbondale systems, which would give 
them a continuous electric railway line from Nanticoke to 
Forest City, thirty-five miles.— V. 66, p. 285. 


Wisconsin Central Co.—Holders of Junior Securities to 
Act on Plan.—The holders of certificates of deposit of the 
Old Colony Trust Co. for Wisconsin Central Co. income 5 
per cent gold bonds (and United States Trust Co. certificates 
of deposit for same), preferred stock and common stock, will 
meet at the office of the Old Colony Trust Co., Boston, at 2 
P, M. on May 9, 1899, for the purpose of voting upon the plan 
of reorganization proposed by the committee representing 
the holders of Wisconsin Central Co. first mortgage 5s. This 
plan wee published fully in the Curonicie of April 15, page 
725, and has been accepted by the Hart committee, repre- 
senting the income bonds and stock.—V. 63, p. 725. 


— Coupons and dividends payable at the Farmers’ Loan & 
Trust y in the month of May will be found advertised 
on page 

—Parties having funds to invest are directed to the adver- 
tisement of Mason, Lewis & Co., bankers of Boston, Mass., 
who offer an iseue of street railway bonds popular with 
Eastern investors. 





000,006 first mortgage trust gold bonds 4 per cent 
5-20 year, series ‘‘ J,” of the United States Mortgage & Trust 
Co. were largely over subscribed. 

—The Liberty National Bank reports capital and undivided 
profits at $885,172. Last year at thie time the figures were 
given at $82,600 and in 1807 at $721,000. 

—Attention is called to the offering of Kansas City park 
certificates by The Trowbridge, MacDonald & Niver Co., 
Chicago. Particulars regarding the iesue will be found in 
the advertisement in cur State and City Department. 

—The Nationa] City Bank of New York announces that it 
will receive offers for subscription to the capital stock of 
The Amalgamated Copper Company of New Jersey until 
of May 4th at the rate of $100 pershare. Subscriptions 
be accompanied hy certified check to the order of the 
for 5 per cent of amount of ench subscription, the 

be payable within ten days after date of notice of 
allotment. In case of quepeuhaarigtian allotments will be 
made pro rata. The organization of The Amalgamated 
tr Co. of New Jersey bas already been announced, but 
it is now officially stated that the company has purchased 
~ - r y, Parrott a 
Copper y. Washoe , Colorado 
Seocttite & Midler Gommen and other companies and prop. 
erties. ‘The c stock of the company is 15,000,000, 
divided into 750,(00 shares of common stock of the par value 
of $100 each. There is no bonded or mortgage debt. 
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COMMERCIAL EPITOME, 
Fripay Niaut, April 28, 1899, 

Although in some lines of trade some complaint has been 
heard of a falling off in the demand, the general business 
situation has continued a healthy one. The movement of 
merchandise has been on a fairly liberal scale, and while 
there have been few advances in prices, there have been 
comparatively few articles for which values have weakened, 
There has been a revival of the export demand for bread- 
stuffs, but it has been on a lower basis of values. Season- 
able weather conditions have been experienced in practically 
all sections of the country and prospects for both the grain 
and cotton crop have improved. Some interest has been 
shown in silver, attracted by an upward tendency to values, a 
Advices from the Philippine Islands reported another battle “ 
fought, in which the Filipinos were routed. 

Lard on the spot has had s slightly better sale, but it bas 
been at lower prices, fas values have declined under free 
offerings. The close was steady at 5°50c. for prime Western 
and 5'10c. for prime City. Refined lard has been quiet, and 
prices have declined, closing at 5°65c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active. Early in the week, under larger re- 
ceipts of hogs than expected, prices declined. Subsequently, 
however, buying by packers held values steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. 
5°52 





Mon. Tues, Wed. Thurs. Fri, 
Apt) ..ccccocccese.-.cc0e 5°42 547 5°45 542 5:45 

Pork has been in less active demand and prices have weak- 
ened slightly, closing at $8 6214@9 25 for mess, $10 50@11 00 
for family and $10 25@12 00 for short clear. Cut meats have 
had a better sale, as exporters have been buying; prices have 
advanced slightly, and the close was firm at 4!4@4\<c, for 
pickled shoulders, 734@8c. for pickled hams, and 5@5\4c. for 
pickled bellies, 14@10 pounds average. Beef has been in 
moderate demand and steady at $9@10 for mess, $9 50@ 
1000 for packet, $10@1050 for family and $14 50@15 00 
for extra India mess in tierces. Tallow has weak- 
ened to 4l¢c., closing steady. Oleo stearine has been 
quiet but steady at 53fc. Lard stearine has been un- 
changed at 61gc. Cotton-seed oil has been firmly held at 
26@261¢ for prime yellow. Butter has been in full supply 
and values have been only barely maintained, closing at 141¢@ 
17c. for creamery. Cheese has been quiet and easier, closing 
at 7°4@12%c. for State factory, full cream. Fresh eggs ° 
have been steady for desirable grades, closing at 13%c. for 
choice Western, 

Brazil grades of coffee have been quiet, as jobbers generally 
have been slow buyers, they having only a small distributing 
business. There has been, however, no pressure to sell, and 
values have held to a steady basis, closing at 614c. for No. 7. 
Mild grades had a fairly large sale at the close of the week, 
but at lower prices, closing at 8c. for good Cucuta. East 
India growths have been firmly held for desirable grades, 
closing at 25@251¢c. for standard Java, Speculation in the 
market for contracts has been been fairly active. Liquida- 
tion of May contracts has been the feature of the trading. 





The close was steady. 

Following are final asking prices: 
Apr L...... cones SCO | JUY...20.-2-000 5°150. | Oct...... nee. 5°40e. 
May .........-.- 5°006, | AUS ...ccase---. 5°256. | NOV.....- canoes 5°45¢e. 
JUNE......2..00- 5°05c. | Rept. .....---.00 5°35e, | Dec... ...2.00- 5°65c. 


Raw sugars have been in demand; offerings have been 
light and prices have held firm at 45jc. for centrifugals, 96- 
deg. test, and 4 3-16c. for muscovado, 89-deg. test. Refined 
sugar has been firm but quiet at 5'4c. for granulated. Other 
staple groceries have been quiet. 

entucky tobacco has been in fairly active demand and 
firm. Seed-leaf tobacco has been in slightly better demand 
and steady. Sales forthe week were 1,745 cases, a: follows : 
120 cases 1898 crop, New England Havana seed, forced 
sweat, 25c. to 50c.; 800 cases 1898 crop, Onondaga, private 
terms ; 175 cases 1895 crop, Pennsylvania Havana, 11}¢c. to 4 
12¢,; 150 cases 1897 crop, Pennsylvania seed leaf, 11c. to 11}¢c.; 
150 cases 1896 crop, Pennsylvania seed leaf, 12c. to 124¢c.; 100 
cases 1896 97 crops, Onondaga, 12c. to 14c.; 250 cases 1896 
crop, Wisconsin Havana, lic. to 1134c.; 200 cases 1897 crop, 
Wisconsin Havana, 8. to 10c., and 300 cases 1897 crop, Zim- 
mers, 16740. to 20c.; also 900 bales Havana at 75c. to 95c., in 
bond, 120 bales Sumatra at 80c. to $1 60, in bond, 

Arrivals of Straits tin have been fairly large, but they 
have olvancad, alvsing "af 25 05@007e.  lngos copper hss 

ve advan c a - ‘T5¢. cop 
been in fair demand and higher at 19!4c. for Lake. Lead 
has been quiet but steady, closing at 4°30@4'35c, for domes- 
tic. Spelter has been firmer but quiet, closing at 6°75@7c. 
Pig iron bas been firm but quiet at $14 50@16 50 for domestic. 

fefined petroleum has been steady, cl sing at 6°95c. in 
bbls., 4°45c. in bulk and 7°70c. in cases. Naphtha steady at 
10c. Crude certificates have been neglected; credit balances 
have been unchanged at $113. Spirits turpentine has ad- 
vanced, closing firm at 4444@45. Rosins have been in = 
mand and higher, closing at $145 for common and 
strained. Wool has been fairly active and firm. Hops have 
had a fair sale at steady prices. 
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COTTON. 
Frivay Nieut, April 28, 1899, 


Tue MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total re have reached 71,179 bales, 
against 61,608 bales last week and 67,875 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
7,926,990 bales, against 8,271,931 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 344,941 bales 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipbourd, not 














Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Towal, 
Galveston...... 1,011 899} 5,478) 5,488) 3,621) 5,309) 21,806 
Tex. City, &0.| -.0000) seccee| ---00 o] ccccce coencs 176 176 
New Orleans...| 4,116) 3,796) 2,971| 3,789) 2,817) 6,155) 23,644 
Mobile ........- 373 118 59 152 336 314) 1,352 
Pensacola, &6.| .-..0.| «« ecce| ccoce eo] cccoce| ccosece|. 3,201) 2,331 
Savannab...... 1,153 431 804/ 1,069 8} 1,215) 4,680 
Brunsw’k,&0.| ....- eo] eecacs| cescec| case eo] ececece 489 489 
Oharleston..... 9 228 102 280 614 39) 1,272 
Pt. Royal,d&0.| sesccs| swenee| sencee| cases! connee 4 4 
Wilmington....| ...... 7 BS] cccvce 3 7 20 
Wash’t0n, &0.| -ccce| cccwne| ccccce| csccce| ceccce| ceccce|  coccce 


N’p’t News, &6.) --0002) 20000 enecee| ceces eo] cccee . 294 294 
New York..... 409) 245 150; 365 286) 674) 2,129 


Boston........ . 269 402 896 396 616 474) 3,053 
Baltimore .....| -«-.-. scees| coece o| seeeee| eoceee 348 348 
Philadel’a, &c.. 196) ..-06 eo] «neces 86)  .-.000 50 332 


























Tot. this week| 10,349} 6,963| 13,122] 12,349| 9,283| 19,108) 71,179 


The following shows the week’s total receipts, the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 


1898-99. 1897-98. Stock. 


yo ote This \SinceSep.| This |Since Sep. 
P - | week. | 1,1898. | week. | 1, 1897. 


Galveston...| 21,806/2,242,966) 5,053/1,889,269) 84,186) 50,204 
Tex. O.,&0. 176| 79,299) 1,613) 96,516) = ....0. sacaie 
New Orleans| 23,644/2,065,567| 26,843/2,550,001; 389,978) 288,616 
Mobile ...... 1,352) 242,703) 2,502) 353,592) 12,844) 21,362 
P’sacola,&o.| 2,231; 192,447) ..... «| 116,701 csenee cosses 
Savannab...| 4,680)1,036,619) 8,085/1,156,841; 27,471) 38,809 
Br’wick,&6.| 489) 268,106 469) 258,550 2,734 3,313 
Charleston..| 1,272) 360,329) 1,211) 462,067) 16,422) 11,341 











1899. 1898. 





P.Royal,&c. 4) 23,305) 132} 75,655) —_ --ene . oocoue 
Wilmington. 20) 290,949) 2,223) 317,423) 11,566 9,732 
Wash’n, &0.| ...... 1,351 8 1,280) ss cnnee . sseene 
Norfolk ..... 9,349) 617,768) 5,492) 536,310) 55,641) 42,059 


N’port N.,&0 294); 27,649 892) 23,392 seenee 3,474 
New York...| 2,129) 99,903 786; 96,434) 161,452) 172,243 
Boston...... 3,053) 289,438) 3,788) 196,065) 23,000) 30,000 
Baltimore . . 348; 42,349 264) 68,579) 15,308) 21,163 
Philadel, &o. 332) 46,237 900) 73,258) 10,340) 10,150 


Totals..... 71,179|7,926,990| 60,261|8,271,931| 815,942] 702,466 

In order that comparison may be made with other years: 
we give below the totals at leading ports for six seasons, 
Receipts ai—| 1899. | 1898. | 1897. | 1896. | 1895. | 1894. 


Galves’n,&o.| 21,982 6,666 2,764 7,384 3,674 2,772 
New Orleans} 23,644) 26,843) 12,062) 11,560) 21,688) 11,826 
Mobile .. .... 1,352 2,502 1,986 2,308 1,188 737 
Savannah... 4,680 8,085 4,434 8,585 4,946 3,827 
Ohas’ton, &o. 1,276 1,343 3,829 395 2,199 5,838 
































Wilm’ton, &o0 20 2,231 48 775 154 104 
Norfolk . .... 9,349 5,492 2,638 3,352 2,859 3,965 
N. News, &o. 294 892 104 1,402 1,491 1,550 


All others... 8,582 6,207 6,723 4,067; 18,738 8,204 
Tot. this wk.| 71,179) 60,261) 34,588) 39,828) 56,937| 38,823 
Bince Sept. 1/7926,990/8271,981/6488,396/5015,151|7645,366/5720,242 


The exports for the week ending this evening reach a total 
of 67,762 bales, of which 28,982 wereto Great Britain, 845 
to France and 37,935 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 













































































Ww x ' 1, - 35, . 

. eek Ending ~ ¢ gs 1899. | From Sept.1 2008, $0 Apr 28, 1899. 

from— Oonts- 

pare Total. 
Galveston..... 514,596) 1,006,413 
Tex. City, &o.. 13,338) 32,023 
New Orieans.. 504,589) 1,565,205 
Mobile......... 20,274) 167,304 
Pensacola..... 83,891) 177,688 
Savannah...... | 605,064 
Brunswick .... 246,644 
Charleston.... 231,892 
Port Royal.... 21,210 
Wilmington... 260,569 
Norfolk........ 65,297 
N’port N., &c 98,073 
New York..... 473,980 
Boston........ 356,132 
Baltimore..... 107,584 
TOMB. sh occes |. seeceed sassacl. necsedl ME 14,248 
Gan Fran., &.. 116,258 
Total ....... 23,982 845) 37,035] 67,762/3,226,449/671,813/2,567,313/6,405,574 
Total.1897-08.' 26,005] 1,407! 90,044l_67,14618,100,081/ 756,000 2,800,368 6,680,094 





cleared, at the ports named. We add similar figures for 
New York, which are red for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, ROT OLEARED FOR— 
April 28 at | Great Other | Ooast- <= ’ 
Britain, |France.| poreign| wise. | Totat. ; 

New Orleans...| 4,126 | 17,471 | 22,697| 1,580| 45,854| 344,124 
Galveston......| 11,283) 6,514 041 ane 30,430 53,756 
Sav h....«.| None.| None.| None. one. None. 27 A71 
Charleston ..... None.| None.| Non». 200 200 16,222 
Mobile ..... .... None.| None.| None,| None. None. 12,844 
Norfolk......... None.| None.| None. | 16,000; 16,000 39,641 
New York...... 1,600 200; 1,300) None. 3,100| 158,352 
Other ports....| 4,000} None.| 2,800| None. 6,800 61,148 








Total 1899...| 21,009 | 24,185 | 33,838 | 23,352 | 102,384 | 713,558 


Total 1898. .| 39,115 | 11,377 | 48,139 | 17,336/ 115,967 | 586,499 
Total 1897...) 24,414) 9,125 | 61,137 | 11,029| 105,705 | 401,108 


Speculation in cotton for future delivery has been mod- 
erately active. There has been, however, little new interest 
shown in the market, as the trading has been largely in the 
way of liquidating outstanding interests in the near-by de- 
liveries. There has been considerable selling by longs of 
May and Augast contracts, but they in turn have bought 
the new-crop deliveries. Anticipated free issuing of notices 
for deliveries on contracts forced the liquidation early in the 
week in May, as there were many holders of contracts who 
did not care to receive the oo of cotton they knew would 
be tendered, and they sold ont and purchased the far-off 
months. Ono Wednesday, which was the first ‘‘notice” 
day, ‘“‘tenders” were issued to the extent of about 
30,000 bales, but they were more promptly taken up than 
those who tendered the cotton expected,with the result that 
there developed a steadier tone, and during the latter part 
of the week there was a better demand to cover short con- 
tracts. Shorts, however, were sellers of the new-crop de- 
liveries, prompted by the continued favorable weather con- 
ditions in the cotton belt. The movement of the crop has 
been fairly full, and the demand for actual cotton has been 
light. To-day the tone of the market was steadier and 
prices advanced for the near-by deliveries on a demand from 
shorts to cover contracts, closing at a net gain in prices for 
the day of 3 points for the near-by deliveries, but the dis- 
tant months were unchanged to 1 pointlower. Cotton on the 
spot has been quiet; prices declined 1c. on Wednesday, and 
to day advanced 1-16c., closing at 6 3-162. for middling upland. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 























Good Ordinary..........-6. 11,4 off 

Good Middling Tinged..... 

Strict Middling Stained.... 739 off 
Stained......... -- T1408 

Strict Low Mid. Stained... 1 off 

Low Middling Stained... .. 1% of 





On this basis the official prices for a few of the grades for 
the past week—April 22 to April 28—would be as follows. 





















































UPLANDS. Sat. | Mon|Tues| Wed; Th. | Frit. 
Good Ordinary.........-...--.. 516 53:1¢ | 53:6 | Slig | Slig | Se 
Low Middling.... .............. Bidce! Stdeg, Stdeg! Stleg! Stltg) 5% 
Middling .....-. aidi tek reer] 64s “| 6] G4] Ge | Sle | Cre 
Good Middling..... -.. Se maniell 6% | 65 | 65 | Ble | Gig | B%g 
Middling Fair........--- <7 wee 7 | 7% | 7 | 7 7 Thre 

GULF. Sat. | Mon|Tues| Wed, Th. | Frt. 
Good Ordinary. ....0«...200-..-| 57 5Tig | Stig | S16 e | 5% 
Lew Mailing ....ccce2sne ee Bite | Sie | git | sist] Stee] 
Middling..... scccccecesecececeee| O18 | Gla | Clg | C® 6716 
Good Middiing....... .......--.| 6% | 6% | 6% | 6& | 6% | eth, 
Middling Fair...... .-.-----.--- 7% | 7% | 7% | 7 | Te | Tig 

STAINED. Sat, | Mom Tues| Wed| Th. | Pri. 

o_o ' } } 
Low Middling.... .... eosesecnes 4% | 4% | 2% | 4% | 4% | 4the 
Middling..... 7] Big) 53 z6) S23y¢) Sige! Stlye) 5% 
Strict Middling..-...- ‘ Gly, | Glsq | 5295,| 52%q) S3igq 
Good Middling Tinged.......-. 6% | 6% | 6% | 6g | Ge | Be 








The quotations for middling upland at New York on 
April 28 for each of the past 32 years have been as follows. 









1899....0. 63:4 | 1891....0. 8% | 1883....0.1054¢ | 1875....0.16% 
f 1s | 1890......1: 1882......12% | 1874......17% 
1889...--211 | 1881.2....10% | 1973...20029% 

1888...... 913;9 | 1880......1113;¢ | 1872.--22-23% 

1887 ......10!11¢ | 1879....2211% | 1871.s.0ec2538 

1886...... 9% °° | 1878......10% | 1870......33% 

1885.....-10% | 1877......11 | 1869...2.023%8 

1884......11% | 1876......12% | 1868......32% 











NorTe.—On Oct. 1, 1874, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
%0. lower than Middling of the old classification. 


MARKET AND SALES, 
































Fur Sates or Spot & CONTRBAOCT 

aks? “ MARKET Exp. &| Specn | Oom- 
Bry yt BD. Oonsp.| lation.| tract. | Tetas. 
Saturday ../Steady .......... Very steady. 2,800) .... ..- | 2,850 
ealer’..: Steady .......... Steady ...... 35 eutis 100 135 
Tuesday ...|8teady .......... Steady ...... 112 enta 4a 412 
Wednesday|Steady at 49 do..|/Steady ..... x a “ents 200, 220 
..|Qiutet & steady. /Steady ...... 305 naa xan 305 
Friday .....|Quiet at !;,adv./Steady ...... aes ma 100 100 
Total. ...) ....<0 sees: - lraccee aeetaes «' 3,322 meen 400) 3,722 
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{Vou, LXVIII, 


-Forures.—fhe highest, lowest and closing prices of 
Fatures at New York are shown in the following table. 






































AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks py en and the same items for the 

-98 —is set out in detail below. 





































































































~ z a = cc fF 
Fort ops ops ops EOES PFGE: PES| a | Correronding period of ) 
HE i vail AEP 
. . . . . . ‘ . . . . . 0 iJ 
Perimiglii@ii@ritrige? cio ri fi fi |? j ae ui HE ERRERE BPE 
ee Sees ee Oe eee Sh BE 8k Fe fT” j BEEsE & 7 oe 
@2 2, 29 oF oe ee ae ee oe oe og Gy | = oe * g 3 
HREHHHRERHAR EN geese ope ge elf 
' ‘ Q . 
@, 2, $2 Ge a9 oo ae ae oe ae om | : re ab sBBS of eee eeeees 3 
pS’ sf $3 8 22 8 ss ee eesaa' I" |i fF Be ge aRe Pe 
@e@ @, oF oo oe ae ou oe oe oo oo y PoPiiiiBeii Ber iiiimeariiiiiii Mis: 
a2 s' 48 23 8 s¢ ce 3 $8 z3 98 7' |F | 
1@ 1@ 1@ 18 (oe 18 18 18 18 18 Te Ee E 5 So ee oe ee 23 
$2 $2 $2 32 22 23 FF $2 SF BS Hg F |F |S as ReeeressaE SEs Isekss-zesss | F i 
— ewe D> KS OF FO €O KD CK CG { ~ 3 
3| .! 22 ars 
dz 3! $2 22 33 28 e2 dz 23 35 de 2! |p | 5) seaneBchesbescesa’ -esstassazes| Fe Fe 
oll ed dk de Lek ek de LoS Be Lae oon > 3 
Te Te te 16 ie Ie fe fe Te le fe le 1k | §| sSacustascsseascescasstecsevces| "| |. 
| . . . oc rl . | “ 
$$$ 2S SS S23 $3 $2 $8 $8 33 ss 3 "lal & Oe lee a is ist 
@] & yee YeRKRawouent moncoannso eta wo 
22 3! 22 $$ $3 $e ds Ss os So 3a 33 |f | 2] sd SesekSesessbePeulsasseeseese| FFs | 
- -—o i w eo sw & coo oo Oa aq 
je 1%@ 1829 182 te ie 189 Ie fe Ie ie St « rr rare eon~ ww mm 2 
@@ 2, G2 oF oF Ge oe Oe |e ae ae @, Kad » ered: ol oe puisepubba membre 3 F 
o . er : an A ox ._ :_/~ ~ — 
$2 & SS $2 $2 $8 $8 88 2 88 333 IF | 8) S8esssi sk S8Selesessssszerssess| s 
$2 3! $3 33 $3 $3 gs gs $3 $3 S$. P 
S SS So SS SS 3 3 8 5 
ie ie ie te is es Ts Ts ie i@ nn) ie » seusberecsa augers .porese seus #3 " 
e2@ @ Se oe V8 ae Ga aa oea ea ¢ g Stat Sb ot tt tt tt tet t ttt Ps HQAeo ” 
$ | $6 $8 6 So oe le oe a9 a! 
$s $8 $$ SS Se SB Ss S$ 3S as @ - i Sear sf i Pmt 
2 $3 Ss ss $3 $2 se $e $2 Se 23 3! S SEsSESRereDRne SAernk Se gesere ai | 
| NOCROOEH Oho he Or ee nes Oe bebe own: | -. 
PS $3 35 TE FS TE FS FS FE FS FS Fe i g| ESSSSScesb eee cesses sessessearee2| <t| |° 
ec @ ea oe eve geo og ag ae oe Fa a . 
a | A zs 1 1 oe > s oct . s - | ie oa) = 
$3 5 SS $F SE SF SB SF SSB SS SS = Fle rhe wee ee eet! Epe ld 
all Band NISOFDBw Iw SQM m: mt wMO: Jwtctot ~ 
THTECECECLECECECLECLECLECE &| SSaBSSSSSePSsssees: Sssssi eszees| res |S 
! IS le be le le bm IQ 14 Ie IQ & | 
< pe ee Me Be te A a Be » 18 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by| The above totals show that the interior stocks have 


cable and tel hh, is as follows. Continental stocks, as we 

ar pod pa Great rae y anew the afloat, are this bery re- 
turns, consequen’ opean figures are brought down 
to Thursday eve: " But to make the total the complete 
figures for to-night (Apr. 28), we add the item of exports from 
the United States, inciuding in it the exports of Friday only. 


1899. 1898. 1897. 
Stock at Liverpool...... bales. 1,616,000 1,249,000 1,506,008 1,1 






























































































































































Stock at London............... 5,000 3,000 
Total Great Britain stock. 1,621,000 1,252,000 1,211,000 
Stock at Hamburg............. 27,000 11,000 14,000 
Stock at Bremen ....... 343,000 380,000 175,000 
Stock at Amsterdam. . 2,000 2,000 4,000 
Stock at Rotterdam ... 200 400 300 
Stock at Antwerp ....... ...... 6,000 10,000 11,000 
Stock at Havre................ 231,000 270,000 220,00 
Stock at Marseilles............ 5,000 4,000 5,000 
Stock at Barcelona............ 126,000 102,000 79,000 
Stock at Genoa... ............ . 38,000 60,0 
Stock at Trieste ....... ........ J 000 16,000 
Total Continental stocks... 826,200 821.400 584,300 
Tetal stocks. ...2,447,200 2,073,400 1,795,300 
India lm ay for Ps 95, ™ 78,000 141,000 
Amer. cotton afloat for E’ 193, 320, 271,000 
Braz! pe 25,000 J 22, 
United States porta. 815,942 702,4¢ 813 
Stock in U. 8. - 446,603 306,192 71,920 
United States exports to-day.. 16,963 16,394 16,823 
Total visible supply ....... 4,039,708 3,512,452 2,924,856 
Of the above, totals of American and other descriptions are as follows: 
American — 
Liverpool) stock......... bales.1,533, 1,145,000 1,057,000 972,000 
7 pest - 767,000 780,000 504.000 687,000 
American afloat for Europe... 193, 320,000 271,000 243,000 
United States stock............ $15,912 702,466 506,813 436,858 
United States interior stocks. 446, 192 171,920 233,044 
United States exporteto-day.. 16,963 16,294 16,823 17,925 
Total American............ 3,772,508 3,270,052 2,527,556 2,580,827 
sino wi etetk — aa 1 rea ‘aie 
London stock... 3" = 5,000 3000 5,000 5.000 
Continental stocks............ y 41, 80 119,200 
India afloat for peaeRO cpncone 9 78,000 141, 150,000 
Egypt, Brazil, &c., afloat...... 25,000 14,000 22, 18,000 
Total East India, &o....... 267,200 242,400 397,71 462,200 
Total American............3,772,508 3,270,052 2,527,556 2,589 827 
Total visible supply soasges 2 2,024,866 8,052,027 


4,039,706 3,512,452 
ro a i a Mm 
Liverpool / 494 Nd. eke. 
. i 6 6 4 6 


The above indicate an increase in the cotton in 
527,256 bales as compared with the same 

date 8 of 1,114,852 bales over the 

date of 1897 an excess of 987,681 bales over 1896. 


: 





decreased during the week 21,142 bales,and are to-night 140,411 
bales more than at same period last year. The receipts at all 
towns have been 11,248 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
Apr. 28 and since Sept. 1 in the last two years are as follows. 

















1898-99. | 1897-98. 
April 28. Bi } Bince 
Week. | gept. 1, | Week. | sepi. 1. 
‘das —— | 
I icnidesateatininigtinn 5,674| 859,862, 5,518] 795,723 
Oairo 770| 376,862, 4,010) 352,431 
aaa | 389 30.498 








| 271] 46,273 
167,223 2,303] 120,141 
156,167 1,612) 136,433 
183,609, 838] 145,351 

















Total gross overland 1,786,680, 14,941/1,626,850 
Deduct s 
Over to MN. ¥., Boston, &o. | 5,862) 477,927 5,738) 434,334 
Between interior towns........ 463; 38,490) 43| 24,393 
Inland, &c., from South........ 3,472 74,520) 838} 39,632 
Total to be deducted........ 9,797| 590,937, 6,967| 498,359 














Leaving total net overland’. | 8,062|1,195,°93| _7,9741,128,491 





* Including movement by rail to Canada. 
The f oe that the week’s net overland movement 
this year n 8,062 bales, against 7,974 bales for the 


week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 67,202 bales. 


1898-99. | 1897-98. 








In Bight and Spinners’ 
Since Bince 

Fabings. Week. | gave’. | Week. | sept. 1. 

OB SAE vce ment 

Reseipts at ports to Apr. 28..... 71,179 7,926,990 60,261 8,271,983 


Net over to Apr. 28........ 062/1,195,693| 7,974/1,128,491 
Southern consumption to Apr. 25| 26,000] '894,000) 21,000) ‘762,000 


,285| 10162422 
Total marketed ..... .... s«0-- 1 ata 10016683) 89 261 118 











Interior stocks in excess .... ... 342,484 /* 20,884 
OCameinto sightduring week | 84,099) .. 68,351; ..- ---- 
Total insight Apr. 28......... | ------|10359167, ...--- 10423538 

















North’n spinners tak’gs to Apr.28| 24,628 1,994,069| 31,320 2,028,262 

* Decrease during week. 

{t will be seen by the above that there has come into sight 
during the week 84,099 bales, against 63,351 bales for oe 
same week of 1898, and that the decrease in amount in sig’ 
to-night as compared with last year is 64,871 bales. 
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‘inch. The thermometer has averaged 82. 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
































‘ow are closing quotations of middling cotton at Southern 
ian other principal cotton markets for each day of the week. 
OLOSING QUOTATIONS FOR MIDDLING COTTON ON-— 
Week ending! pone ba 
April 28. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
yore 5% «| «CS 5% 5% 5% 
Sow tckean Bllig 56 51lig Billie 5llig Bile 
Mobile ...... 5% 5916 5516 5%16 5%16 5916 
vannah...| 5% 558 55g coccee 558 55g 
ewieeten.. 51g 5's 51g 54 5lg 5ly 
Wilmington.| 6 6 8 578 57 57% 
Norfolk ..... 5% 5% 5% 5% 5% 5%, 
Boston......| 6% 6% 6% 6% 61g 61g 
Baltimore 6% 6% 614 6% 6% 61g 
I Iphia| 64 61g 618 638 63, 633 
ta.....| 6316 6316 6316 6416 Bii6 6316 
Memphis....| 5% 5% 5% 5% b% 5% 
St. Louis....|) 513,4 51316 5331 5131¢ 51346 513144 
Houston..... —~ tas 5% 5% 5% 5% 
Gindiontio...| 68 618 64 6% 6 69 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
pondesese 6 Columbus,Miss 5% | Nashville...... 5% 
aoeats obeecese 5% Eufaula. . i ae enenee atchez ....... lg 
Charlotte ...... 61g | Little Rock.... 55g | Raleigh ....... 5% 
Columbus, Ga. 5% | Montgomery... 57:4 | Shreveport.... 5% 





WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South indicate that the 
weather hes been favorable generally the past week. 
Planting is making very good progress as a rule and the 
crop, where up, is doing weil. Texas advices denote that in 
the southern portion of the State a good stand has been 
secured from the early plantings. 

Galveston, Texas.—The weather conditions the past week 
have been very beneficial to growing crops and have favored 
farming operations generally in Texas. Planting is progress- 
ing rapidly over the northern portion of the State and the 
plant is doing well and has a good stand in southern sec- 
tions. There hasbeen no rain here during the week. The 
thermometer has averaged 63, the highest being 76 and the 
lowest 49. : 

Palestine, Texas.—There has been rain on one day durin 
the past week, to the extent of seventy-four hundredths o 
an — The thermometer has averaged 66, ranging from 
46 to 86. 

Huntsville, Tewas.—It has been dry all the week. The 
they mometer has ranged from 46 to 57, averaging 67. 

Dallas, Texas.—Rain has fallen beneficially on one day of 
the week, to the extent of forty-two hun ths of an inch. 
Average thermometer 68, highest 90 and lowest 45. 

San Antonio, Texas.—There has been a trace of rain on 
three days during the week. Minimum temperature 50. 

Iuling, Texas.—It has rained on one day of the week to an 
inappreciable extent. The thermometer has averaged 69, 
ranging from 47 to 91. 

Columbia, Texas.—There has been no rain during the week. 
The thermometer has ranged from 45 to 84, averaging 70. 

Cuero, Texas.—Dry weather has prevailed all the week. 
Average thermometer 67, highest 87 and lowest 46. 

Brenham, Texas.—We have had one shower during the 
week, to the extent of two hundredths of an inch. The ther- 
mometer has averaged 67, the highest being 86 and the 
lowest 47, 

Corpus Christi, Texas,—It ‘has been dry all the week. 
The thermometer has averaged 65, conging Sree 46 to 84. 

Faris, Texas.—There been ample r: the past week. 
The thermometer has ran from 45 to 82, averaging 63. 

Weatherford, Texas.—We have had heavy rain on one day 
of the week. The rainfall reached ninety-seven hundredths 
of aninch. Average thermometer 66, highest 89, lowest 42. 

New Orleans, Louisiana.—We have rain on two days 
of the week, the rainfall being ninety-two hundredths of an 


Shreveport, Louisiana.—We have had rain on two days of 
the week, the precipitation reaching seventy-one hundredths 
¢ = a The thermometer has averaged 67, ranging from 

Columbus, Mississippi.—Farmers are making good progress 
with planting operations. Rain has fallen on three ore of 
the week, the rainfall reaching forty-seven hundredths of 
an — The thermometer has ranged from 52 to 86, aver- 


icksburg, se Planting in the hills is practically 
completed, but moisture is needed to germinate seed. There 
has been rain on two days during the week, the precipitation 
being nineteen hundredths of an inch. The thermometer has 
averaged 69, the highest being 85 and the lowest 54. 
; le, Mississippi.—The weather has been warm dur- 
ing the week, and partly cloudy. 
the tle Rock, Arkansas.—We have had rain on three days of 
? week, the precipitation reaching ninety-three hundredths 
<= - ap © thermometer has ranged from 48 to 86, 
— Arkansas.—The weather has been favorable for 
be and plowing and planting, as well as ploking of the 
munant of the last crop, have progressed well. There have 
showers on two days during the week, the rainfall 
Atty. five hundredtbs of an inch. Average thermom- 


eter 64: hest 82 and lowest 45. 
Memphin ‘Seenann tke weather has been favorable for 


thirty-seven hundredths ofan inch. The thermometer has 
averaged 69 5, the highest being 89-7 and the lowest 54. 

Nashville, Tennessee.—There has been rain during the past 
week, to the extentof one inch and sixty-nine handredths. 
The thermometer has averaged 69, ranging from 51 to 88. 

Mobile, Alabama.—In the interior favorable weather has 

revailed and cotton pnyey has made good progress. 

ain has fallen on one day of the week, the rainfall reaching 
eighteen hundredths of an inch. The thermometer has 
ranged from 56 to 84, averaging 71. 
ontgomery, Alabama.—Rain fell on three days in the 
early part of the week, but latterly the weather has been 
warm and dry, Crops are coming up nicely and look prom- 
ising. The rainfall reached one inch and fifty-seven hun- 
dredths. Average thermometer 74, highest 90 and lowest 59. 

Selma, Alabama.—The weather has been favorable for 
—— operations and good progress has been made. We 

ave had rain on one day of the week, the rainfall being 
twenty: five hundredths of aninch. The thermometer has 
averaged 75, the highest being 93 and the lowest 55. 

Madison, Florida,—There has been rain on one day during 
the week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 76, ranging from 63 to 88. 

Savannah, Georgia.—We have had rain on three days of 
the past week, to the extent of thirty-two hundredths of an 
— The thermometer has ranged from 56 to 84, averag- 

ng 69. 

Augusta, Georgia.—We have had rain on two days the 
past week, the rainfall being twenty-three hundredths of an 
inch. Average thermometer 68. highest 82, lowest 54. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the ny tee reaching sixty-seven 
hundredths of aninch. The thermometer has averaged 67, 
the highest being 78 and the lowest 57. 

Stateburg, South Carolina,—We had light rain (thunder 
storms) on two days of the week, the rainfall being fifty-two 
hundredths of an inch. The rain was very beneficial and at 
some points in the vicinity heavy, but no damage resulted. 
Cotton is coming sy The thermometer has averaged 66 8 
ranging from 52 to 82. 

Greenwood, South Carolina.—Rain has fallen on three 
days of the week, to the extent of one inch and eight hun- 
pa wag The thermometer has ranged from 56 to 79, aver- 
aging 67. 

Wilson, North Carolina.— Farm work is from two to three 
weeks late. It has rained on two days of the week, to the 
extent of eighty-nine hundredths of an inch. Average ther- 
mometer 66, highest 84 and lowest 44. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 27, 1899, and April 28, 1898. 


|Apr. 27,'99.| Apr. 28. ’98. 




















Feet. Feet. 
New Orleans..........- Above zero of gaug 16°9 169 
Memphis...... -..Above zero of gauge. 23 21°5 
Nashville....... -.-Above zero of gauge. 10°8 12°9 
Shreveport. . .--Above zero of gauge. 101 66 
Vicksburg.............. Above zero of gauge. 46°83 43°9 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 27, and for the season from Sept. 1 
to Apr. 27 for three vears have been as follows: 












































1898-99. 1897-98. 1896-97. 
Receipts at— 
Week. | gopi i. | Week.| gopt's. | Week. | gevt's, 
Bombay...... 60,000|1,614,000| 76,000!1,214,000| 56,000|1.185,000 
For the Week. Since September 1. 
from— Great | Conti- Great Oonti- 

Britain.| nent, | Total. | Britain. | nent. Total. 
1898-99..| 2,000] 8,006| 10,000] 10,000/ 321,000| 331,000 
1897-98..| '....| 9,000] 000 5000} 205,000| 208,000 
1896-97..| 3,000] 19,000} 22,000| 24,000] 398,000] 422,000 
1898-90..) ......] 0.0] 0. 2,000} 17,000/ 19,000 
1897-98..| :..... 2,000} 2,000| 2,000} 15,000] 17,000 
896-97..| ...... 5,000} 5,000| 6,000} 42,000| 48,000 
TT BESS Bee Mapa 2,000} 16,000] 18,000 
MELT, stones | -anageak’ ances 3,000 $'o00 008 
i Ze oe ce ye bec yn 
1897-98..| °...:.| 5,000] 5,000] 11,000| 43,000| 54,000 
1896-97..| ...... 4,000} 4,000] 20,000/ 60,000| 80,000 

Tag0e. 2,000 | 15,000| 17,000] 18,000] 426,000] 444,000 
1807-98 «eee | 16,000| 16,000} 18,000] 266,000 
1896-97..| 3,000] 28,000 31,000! 56,000! 514,000 Serooy 




















New ENGLAND MILLs SitTvaTion.—The strike among the 
weavers employed in the Rhode Islaud cotton mills was 
partially broken the past week, men at Natick and Slaters- 
ville having returned to work. 

SovuTHERN CoTToNn MILLs,—PRoPposEep Print CLota Com- 
ap iy | Reha a N, eat ym ah ro the 
m ureday A ; 

seeds ‘lished. The purpose of re meeting was to put the 
control of print cloths produced by the mills interested into 
the hands of an executive committee of three with a forfeit- 





farm work and cotton plantin 
g is active. bas been 
light rain on two days of the past week, the rainfall reaching 








ure of $5 per loom in default of holding goods at prices made 
by the committee. 



































THE CHRONICLE. Vou. LXVIUI, 
ALEXANDRIA ECEIPTS AND SHIPMENTS Osues — | New YorK—/( Ooneluded)— ‘Totak bales 
, a ® oe = a per steamers British Queen, 100....Kensing- ° 
rt 1sos-o0, || 1807-98. || 1896-07. To St. Petorabiing, por steamer Nicola ti, 6867” $08 
| Te Faroe lona, per steamer Feeonis Si Siapemenanenetendonnséc 
Receipts (cantars* j i] alaga, per steamer Peconic, 1,000. ........ccec-n0. .0- 
This weok. ees ewe 17,000 20,000 || 40, To Genoa, per steamers Aller, od2: ---Hesperia, 1,010... . 

Sines Sept. 1........ 5, 7 000 6,425,000 || 5,664,000 To Naples, per steamer Aller, 364.........-....0-cees-seneee 64 
| Pais | Za | abinae || Ze |e mo teeta, ba ome, FC as B00 
| week. |Sep-1. || week. |Bept.. week. | Sept. 1. saghPTl 25—Steamers Inventor, 3,600; Louisianian, 

idigadia. . «<itnationpechl stipenendbateesens thansanevsced 10,283 
(bales)— To Hamburg—April 27—Steamer Archtor, 1,099............ 1; 
eceecens 2 a00|870, 000 iF 2,000 309,000, | 2,000) 299,000 To Antwerp-April 26—Steamer Harpenden, 1,100......... I'teo 

To Continentt...... a 4,000 277,000 | 3,000/341 ,000 | | 6,000/| 312,000 To 9 Barcelons—April 22—Steamer Berenguer el Grande, 

Total Burope......| 6,0001547,000|| 5,000|650,000 | 8,0001611,000| To Ferrel April iis “Steamer Berengiie ef Grande, 606. 00 








>A cantar is 98 pounds. 
t Of which to pues in 1898-99, 39,603 bales; in 1897-98, 44,305 
bales; in bales. 


1896-97, 46,817 
d4asoaestek “anKket.—Our report received by cable 
to-night from Manchester states that the market is easy 
for yarns and quiet for shirtings. The demand for both yarn 
and cloth is poor. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


comparison. 

















1899. 1898. 

\8%q bbs. Shirt-|Oott'n (814 bbs. Shirt | Cott'n 
B22 Oop. \ings, common| Mid. | 22# oe. ac commer | Mia. 
Pwist. toAnest. | Upidi to finest. | Upid 

a. 4.64 so. 4 4. ls. @. o. a] @ 
24'513,6@6% |4 2 @U11 | Sills, sa aby 42 @6 9 | Big 
* 31513;¢@6% 4 2 @511 | 3% [5% 4 2406 9 3% 
Apr. 7/513;406% |4 2 @6 Il 3% Ste ait, & @6 9 | 31%¢ 
45% 26%,, (4 2 @611 | $115./5% is 3 @6 9 | Bibs, 
 215tg@O%e4 2 O611 | 3% [Brie a7 3 @6 1019) 32lg9 
@8lg '4 2 @611 | 3% ate |t 21g@6 1019) 31952 





HieH WATER IN THE Mississipp1.—The first break in the 
evees ny the — River this year occurred on Mon- 
day, April 24, between Lcckport and Raceland, on Bayou 

Lafourche, La. The break was reported to be 250 feet wide. 
The Levee Board has confined its uforts to holding the ends. 
The levee, at the point where the break occurred, is between 
12 and 13 feet high, and the flood running through the cre- 

vasse has inundated a considerable area of cane and corn 
land. The first break in the levees last year occurred on 
Bayou Lafourche April 19. 

Jute Butts, Bacaixe, &c.—The market for jute bagging 
has been quiet the past week. Quotations are unchanged at 
EGE. for 134 lbs. and 614@6\4c. for 2 lbs., standard 

Jute butts continue very dull at 105c. for paper 
quality and 15c. for mixing to arrive. 

GOVERNMENT WEEKLY CoTTON Report.—Mr. James Berry: 
Chief of the Climate and Crop Bureau of the Agricultural De- 
partment, made public on Tuesday the a telegraphic 
reports =o crops in the Southern States for the week end- 


ing April 24 
NortTH CaRo.ina.—Except excessive rains on coast Wednesday and 
ye 4 he med ge y favorable; farm work progressing rapid- 


ing plan 
Vaourd CaROLInA.—Favorable weather for farm work; planting cot- 


“Gdonot.— Weather conditions favorable, except rather cool . at 
for cotton, 1 large percentage of cotton pianted; cotton tton seed 


scarce 
FLoripa.—W: favorable; id wth of all crops; 
cotton q —z~ over northern i central portions, 

some per mw | in western district. 
ALABaMA.—Con eaeendee soe favorable, except excessive local 
, cotton planting well advanced and con- 


Misstesirri.—Pianting ef of cotten has been pevenses A. hh... pocstase 
weather conditions; needed rain fell on . 4+ 7: tm 
Saree Bering been too heed to plow; in —_— ee 5 half, 
B middie and southern counties about three-fourths co 
P'Loumiaxa.—Cool p favorable weotee for germinating and 
ng progressing 


pore hwy po ting pro , good seed scarce; early p 
—General 


and sufficient t rain in most sections way be neficial 
to farming interests, except too heavy 5 - w localities; fore pert of 
week warm and favorable, “iy part cool, retarding plant growth; 
crops ¥ late; cotton upte good s' stands in coumbern portion, 
scattered localities, ona y plasting pashed in northern portions, 
although retarded somewhat by rain. 
ARK «N6548.— Vegetation mode: rapid ae cotton planting pro- 
‘Taunnesne.—Generally warm sunshine fa work, and, 
with good showers latter part of week inoneed Fa d'rapid gre growth of vege- 
tation; cotton planti sepes vigorousiy in southwestern counties. 
commenced. 
OxLanoma.—But li -— & planted, ground being too wet to till. 


These on cotton are summarized the Depart- | eac 
uonnen Soheees "7 


Cotton ting is Tahoma sad over the northern portion * the 
cotton except in Ox and Northern Texas, where it 
been ey by wet weather, and well advanced in the pat | 
Seuthern Te stands, ercept 


Pooaiitiss, and chopping is pee comin up wo e004 Central Florida. 
start sf sed is teporied trom Georgia tnd Loutiann 

Sairring News.—As shown on a ous page, the 
exporte of cotton from the United States th the | past week have 
reached 67,762 bales. The shipments in detail, as made up | Seles. 
from mail and telegraphic returns, are as follows: 


Baw Foan-Te Lavergocl, pes mric, 2,641 
To ul per 8,621 upland and I 1-308 Bes 


aie eee) 


be) = Manchester, por y teeumera benedict 356 Sea I eient 1,714 
an 
Re me ty Sanderson, . 





To Fy aby? 100 upland and 
--L@ Touraine, 12 Sea Island... -- Therese, 845 
Bremen, per steamer Friedrich der Grosse, 3,995....... 3,995 
To Hamburg, per steamer Waldersee, =. eobebte sébvae call ~ 200 


To Rotterdam, per steawer Maasdau, 1. os -sieboesdeal 1 





To Genoa—April 21—Steamer Portuguese Prince, 4,805... 4,805 
— N—To Copenhagen—April 24—steamer Castlemoor, 
Lancia tipabs cies sbentetay teiguedtapebiscadehamenu: sods 609 


Ba RR a Ae CCR RCT RE So 1, ERR 2,23 
SAVANNAH—TO Hamburg—A “me ta 24—Steamer Teviotdale, 2,500 2800 
To Barcelona—April 27—Steamer Bawtry, 6,355............ 6,355 
To Genoa—April 27—Steamer Bawtry, 150.. 150 
NEWPORT News—To Liverpool—April 2i1—Steamer "Rappahan- 
_— 7 or heseccscocescecosacenc: cncecececessceeses sesesecces 713 
Broamer Ulton 18—Steamer Cestrian, 2,775.. 
> =. 85.... woo peel 26 24— tt Bay 





State, 1,092 —~_ emmanet a 

To Yarmouth—Ap' pea ‘Boston, 2 seseueceseccce 
BALTIMORE—To Liverpool—April 20—Steamer 68 nn 270.. +4 
To Bremen—April 22—Steamer Elizabeth —, 3, 018. 3,018 
To Rotterdam—Aprii 21—Steamer Tabasco, 1,110.......... 1, 110 

sheer ee Mz.—To Liverpool—April 12—Steamer Norwegian, 
© 00 5 C6084 CBRE? 060600000000500005 000000 cH Sessvenecaeeeseece 87 

San FRANCISCO-To Japan—April 22—Steamer te ‘of Rio de 
Janeiro, 277....April 28—Steamer Coptic, 1,427.......... 1,704 
Total coce concneccecas.-ee 67,763 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.H’rope— Mexico, 


nm. ports. a North. South. dc. Japan. Total, 

Sew Yerk. 11,445 845 4,19 Sl EY canene sadam - 21,312 
Orleans. 10,283 ..... - 1,099 1,100 — ecesee cecee - 23,487 
Galveston. ..... @ «sane pee ore ane dine 609 
ia. 2,231 ....0 @ scccce cvs eee sesces ceeces ccccce 2,231 
Savannah... ...... -..-. © BOO ncccce GBGG wccces ecco - 9,005 
N’p’t News TED access cecce © c6neee cesses sesese sees ° 713 
Boston .... 3,953 ..... © seeees sescee see eco 263 ..... - 4,216 
Baltimore. 270 ..... ° —_ S20 caccue coonce coccee $4,208 
Porti’d, Me. De ccnnce ceccns conse © «mon © scente sesso 17 
San Fran... ..... © ecsce ©, ececee ceccce cecce « escoee 1,704 1,704 








Total.... 28,982 84510,812 3,42021,736 263 1,704 67,762 

To Japan since September 1 shipments have been 99,314 
bales trom Pacific Coast, 15,073 bales from New Orleans, 
13,960 bales from Galveston and 200 bales from New York. 


Cotton freights at New York the past week follow: 
































Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 

Liverpool, May..c.| 12% 12% 121, 124 121g 124g 
Bavre........---- ¢.| 22%st| 21 21 21 21 21 
Bremen..........¢.| 19820 19 19 19 19 19 
Hambarg........¢.| 20 21 21 21 21 21 
Amsterd ¢.| 25 25 25 25 25 25 
Rotterdam.......¢.| 25 25 25 25 25 25 
Reval, v. Hamb..c.| 28 27 27 27 27 27 
Do v.Hull...c.j; 28 27 27 27 27 27 
Do v.Lond’n.c.| 28 28 28 28 28. 28 

Genoa...........- ¢.| 18820 | 18220| 18020/ 18920} 18020; 18020 
Trieste, direct...c.| 24 23 23 _ 238 23 23 
Antwerp.........¢.| 20 20 20 20 20 20 
Ghent,v.Antw’p.c.| 26 26 26 26 26 26 

Quotations are cents per 100 lbs unless otherwise stated. t Prompt. 


LIVERPOOL.—By cable from Liverpool we have the foliow? 
ingstatement of the week’s sales, stocks, &c., at that port. 





April 7. | April 14| April 21 | April 28. 
Bales week.......bales. 
ot too 





La = tone of the Liverpool market for spots and futures 
of the week ending April 28 and the daily closing 
eal spot cotton, have been as follows. 





Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Fair oderate 
sr} Quiet. | steady. | Moderate! pusiness | Quiet. | Modena. 





doing. 
Mid. Upl’ds.| 3% 3% 3% 338 3% 3% 
_.ceee| 7,000 | 10,000 | 8,000 | 10,000 | 10,000 | 8,000 
Spec.dexp.| ‘500 ‘500 "500 500 | 500 | 500 
Futures, 


pigenee, | Cartialty | Seosde: | parpially | Quiet. | Steady: 
1:45 vp. m.§| PM | POMidv.| valine, | 1-61 dec. 


apa. Steady. | Steady. | gVOX% | wirm. [Quiet bat) Quiet. 


























The prices of futures at Liverpool for each day ar 
below? Prices are on the basis of Uplands, Low widdliog 





clause, unless otherwise stated. 
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APRIL 29, 1899.] 
Sat. Mon. | wues, Wed, |Thurs.| Fri. 
April 22 to | d id 
pril 2 4 (1:45) 4 |1:45/ 4 (|1:45/ 4 /1:45/ 4 
as Mes x Me P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P. mM. 
.| a. | a.) d| d.| d.| d.| d,| d.| da. | d. 
April........ 3SolsGols S0\8 30/3 19\3 20|3 20/3 9013 19|3 19/3 19/3 19 
April-May ..|3 20/3 20/3 20/3 20/3 19/3 20/3 20/3 20/3 19/3 19/3 19/3 19 
May-June... |3 20/3 20/3 20|3 20|3 19|3 20|8 20|3 20|3 19/3 19/3 19/3 19 
June-July ..|3 20/3 21/3 21/3 20/3 19/3 20/8 20/3 21/3 20/3 20/3 20:3 20 
July-Aug *- 18 20/3 20/8 21/3 20/3 20/3 20/3 20/3 21/3 20/3 20/3 2u/3 20 
Aug.-Sept...|/3 20/3 20/3 21/3 2u/3 19/3 20/3 20/3 21/3 20/3 20/3 20/3 20 
Bopt.-Oct. ..|3 20|3 2018 40/8 20/3 1913 1918 1918 20/8 2018 1918 20/3 20 
Oa. Nov.....|3 19/3 19/3 9/3 19/3 18/3 19/3 19/3 19/3 19/3 19/3 19/3 19 
Nov.-Dec .../3 19/3 19/3 19/3 19/3 18/3 18/3 18/3 19/3 18/3 18/3 18/3 18 
Deo.-Jan..../3 19/3 19/3 19/3 19/3 18/3 18/3 18/3 19/3 18/3 18/3 18/3 18 
Jan.-Feb..../3 19/3 19/3 19/3 19/3 18/3 19/3 19/3 19/3 19/3 19/3 19/3 18 
Feb.-Mch...|3 19/3 19/3 20/3 19/3 19/8 19/3 19/3 20/3 19/3 19,3 19/3 19 
BREADSTUFFS. 


Fripay, April 28, 1899, 

The demand for wheat flour has been quiet. The home 

trade, as a rule, has been an indifferent buyer, jobbers gen- 
erally showing an absence of confidence in the situation, and 
have been disposed to keep their purchases closer to actual 
requirements. The demand from exporters also has been 
limited, their purchases being of an unimportant character. 
Offerings have been quite free, but values have held toa 
fairly steady basis. Rye flour has had only a _—= sale, 
but values have been unchanged and steady. rn meal has 
had only a limited sale and prices have weakened slightly 
with the grain. 

Speculation in wheat for future delivery has been only 
moderately active, and for the week prices show something 
of a decline. The improved weather conditions in the winter- 
wheat belt have had a tendency to modify the earlier reports 
of damage to the crop and the Se ere crop is having a 
favorable start. Immediately following our last report there 
was a slight decline in prices under realizing sales by longs 
and some hammering w, bear operators, prompted by im- 
proved crop accounts. onday, however, the market again 
turned steadier, and prices advanced slightly on a larger 
decrease in the supply in — than had been expected, 
and a good export demand. Tuesday there was a 
decided slump in values, prices for the day showing a loss of 
14@15c. Favorable weather conditions at the West for 
seeding of the spring crop was the principal weakening 
feature, and improved crop accounts from the winter-wheat 
belt had a weakening influence. At the lower prices exporters 
were free buyers, and this held the decline in check to some 
extent. Wednesday and Thursday there was further selling 
by longs to liquidate accounts, but a continued good export 
demand and drought reports from Russia held values to a 
steady basis. Businessin the spot market has been active, 
as exporters have been free buyers, but it has been at lower 
prices, following the decline in futures. To-day the market 
opened easier, in response to weaker foreign advices, but 
during the day turned firmer, and advan on a demand 
from shorts to cover contracts, stimulated by reports of an 
active export demand. Business in the spot market was 
fairly active, sales for 7 reported late Thursday and to- 
day amounting to about 500,000 bushels. 

DAILY CLOSING PRIORS OF NO. ZRED WINTER IN NEW YORK. 

















Sat. Mi Tues. Wed. Thurs. #%, 
Cash wheat f. 0. b...... « 82% 8353 8218 Sig 81 8133 
May del very in elev.... 17%, 78% 77 77 77 7% 
July delivery in elev..... 77% 7838 76% 765 #764 £77 
Sept. delivery in elev.... 767%, T7128 75 7553 75% 76 
Dec. delivery in elev.... 78% 78'9 76% 76% #j76% ##j77 

DAILY OLOSING PRICES OF NO. 2 SPRING IN OH IOAGO, 

Sat. Mon. Tues. Wed. Thurs, Fri, 
May delivery in elev..... - 72% #738 71% $$71% 714% 71% 
July delivery in elev...... 7344 73% %%2% 72% j72lig 72% 
Sept. delivery in elev.... 7213 7318 71% 71% j7l 72 


Indian corn futures have been quiet and prices have weak- 
ened slightly. Early in the week, on a large decrease in 
the visible supply and an active export demand and buying 
by shorts to cover contracts, prices advanced. Subsequently, 
however, values gradually weakened under selling by longs, 
induced by expectations of a larger acreage for the new crop, 
a fairly free crop movement, and sympathy with the easier 
market for wheat. Business in the spot market has been, 
active, as there has been a brisk demand from exporters 
but at lower prices, To-day the market was steady. The 
spot market was fairly active and firm, Sales for export here 
and at outports were 476,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN In NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fr. 

May daivery ivaav-c: Hy io Se He He Hs 
D 6l6V.... ‘“ 

July delivery in elev..... 39% 40 39% 399 39% 39% 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 

day daira inser. Sty HS ORS ORS ae dee 

Sept. delivery inelev.... 35% 357% 35% 35% 35% 35% 


Oats for future delivery in the Western market have been 
moderately active, Early in the week values held steady on 
& good cash trade, including fair sales for export. Subse- 
quently, however, under realizing sales by longs and sym- 
Pathy with the decline in other grains, prices gradually 
yreakened. usiness in the local spot market has been 
airly active. There has been a demand from ex 
To-day the mar- 
quiet. The spot market was fairly 


and the home trad 
ket for te ae been a fair buyer. 
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DAILY CLOSING PRICES OF OATS IN NEW WORK, 











Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 mixed in elev...... 334% 32% 32% $32 321g 32%, 

No. 2 white in elev...... - 36 36 3543 35% 36 35% 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elev.... 26% 26% 26% 2643 264 26% 

July delivery in elev..... 2414 24% 2414 24 24 237%, 

Sept. delivery inelev.... 22% 2253 221g 22 22 22 

Rye has advanced, but atthe higher prices business ha 
been quiet. Barley has been quiet but steady. 
Following are the closing quotations : 
FLOUR. 

FING ....2seneecosee$Z 20 @225 | Patent, winter.....8865 @390 

Superfine........0.0 240 @2 City » - 400 0440 

Extra, No. 2 .....0. 255 @265 | Rye flour,su 310 @350 

Extra, No.1 ....000. 265 @3 Buckwheat flour... .... bee 

Bakers’ eooe 285 @335 | Corn meal— 

Gtraights........... 340 03 60 Western, etc...... 200 @210 

opens, Ges «ee. 385 0455 Bran 1D «sane 
‘Wheat flour in sacks sells at prices below barrels.) 

GRAIN, 

Wheat— 6. 6. Corn, per bush— 6. 6. 
Hard Duluth, No. 1 8414087 Western mixed.._.....4013 94433 
N’th’nDuluth, No.1 791408473 No. 2 mixed....... 20004079 04438 
Red Winter, No. 2.. 7918 @81%3 Western Yellow. ....0..4319 045% 
Hard Man., No. 1.. 7953083 Western White........ ....@ .... 

Oatse—Mix’d, per bsh. 31144034 = 
WwW cccesescceceee 35D @381g estern, per bush. ..62% 0681, 
No. 2 mixed.....00. 32139334 State and Jersey... .. o68 
Bo. 2 white... ..c.00 35%036% | Barley—Western .......45 @53 

Feeding oeneenssoeesane4dQ@47 


GOVERNMENT WEEKLY GRAIN REPorT.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the ——— 
Department, made public on Tuesday the telegrap reports 
on the grain crops in the various States for the week ending 
April 24, as follows: 

W8ATHER.—On the whole the weather conditions of the week 
April 24, 1899, were generally less favorable than those of the pre- 
ceding week. Portions of Eastern Kansas, uri, Oklahoma and 
Western Arkansas and local areas in Alabama suffered from excessive 
rains, while in Southern Michigan and portions of the Upper Ohio 
Valley and Middle At:antic States, light rains would prove beneficial. 
Very favorable conditions are reported from the West Gulf Sta and 
goaceetty to the eastward of the Mississippi River. On the North 

‘acitic coast it was too cool, and frosts were more or less injurious 
to fruit and tender vegetation in the Rocky Mountain districts. 
CORN PLANTING.— Westward of the Mi 
in progress as far north as Southern N: 





ppi, corn planting is now 
ebraska, and eastward of 


the Mississippi planting has begun in the southern rtions of Il- 
linois, Indiana and Ohio and in West ———_ and land, Wet 
weather has retarded planting in Missouri, but rapid p*ogress has 


been made in Tennessee, Virginia and North Carolina. In the Bast 
Gulf States corn has generally made good growth but cutworms are 


causing damage in ry and Georgia. In Texas the crop is 
— y well cultivated and growing fairfy well, but needs warm 
sunshine. 


WInTER WHEAT.—Continued improvement is generally re in 
the condition of winter wheat; much of the crop, however, been 
winter-killed, — in Southern Iowa and over the northern por- 
tions of Missouri, Illinois, Indiana, and Northwestern Ohio. Except 
in Southern California and in the upper San Joaquin Valle 
look for wheat in the Pacific Coast States centinues promising, an im 
proved condition being reported from Washington. 

SPRING WHEAT.—Seeding 18 nearing completion over the southern 
portion of the spring-wheat region, but has been delayed by unfavor- 
able soil conditions over the northern portion. 

OatTs.—The bulk of the oat crop bas been sown, exceptin the more 
northerly sections, where seeding is in progress. In the States of the 
central valleys the early sown is coming up well; the crop is begin- 
ning to head in the Southern States, where its condition is generally 
promising, although needing rain in portions of the Carolinas. 


The movement of breadstuffs to market as indicated in the 
statements below is 1, ee by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week en Apr. 22, and 
since Aug, 1, for each of the last three years, have been: 
































tecotpts at—| Flour. Wheat. Corn. Oats. Barley. ye. 
Bbls.196 lbs| Bush.60 lbs) Bush.56lbs| Bush.S2lbs | Bush.48lbs| Bu.56 ibe, 
Inicago...... 57,048 282.411; 1,063,207) 1,040,287 176,326 45,965 
Uilwaukee.. 81,700 183 700 174,250) 211,200 100,650) 32,200 
yaluth ...... 42,875 112,648 are 1,465 2,500 
Minneapolis 3,187} 1,380,600 2130 ROE BED) — ccccccecs cocccece 
Coledo....... 13,845 69,1138) 92.375) 42,000 19,000 18,715 
Detroit ...... 3,200 46,000; 63, 2F,000 3,500) 2,606 
Cleveland...) .....+.- 24,006 64,528 111,615 cc bl lceecnees 
St. Louis .... 25,345 63,800 281,740 194,050) 750) 1,472 
“eorla ....... 4,20 8,460 238,550 106,050 15,000 2,400 
Kansas City.| — .....-.. 198,000] 89,000} 58,0001 nese.) sane eet 
Tot.wk.’90 182,300; 1,898,718, 2,090,357 1,887,662 324,680; 106,86 
Same wk,’98 855,781, 2,298,152 3.16,538) 3,147,004 230,751; 116,722 
Same wk.’07 104,246] 1,956,641 1,630432) 1,691,336 246,282 47,261 
hice Aug. 1, 
1898-99,......] 11,050,141/229,498,776 165,671 837/ 198,002,609) 83,072,487] 9,151,226 
(807-08,...... 8,447,960) 186,908,709 181,066,443) 141,276,308) 82 174,483) 9,160,843 
(806-97....... 8,546,492) 186,446.375 120,954,875 180.568,868! 34,600,709) 6,181,797 








The receipts of flour and grain at the seaboard ports for th® 


week ended April 22, 1899, follow: 
Blour, Wheat, Corn, Oata, 
enry Dush. 
" 111.49 26.476 = 169.6 543,200 
i] 901708 «461204 «= 238.601 149,845 
; 9,585 «= 16,428 $000 26,610 
43.313 9.051 186,427 43, 
78,159 89,68 778,795 — Be, 
2 18,000 = 86.900 = 10,120 
14.759 000 «58,978 Lk 
aay. otseonee 255,000 at 
180.006 ° 14,000 9,000 
ere a 
1,484 10882 =... eo «= 94.874 











secee. BOB,087 1,040,050 1,742,978 1,187,707 
were tyes: Bkoer Lpomoes Resires Loraoa 





The sales for export here and at out- 
bushels, 


active and steady. 
Ports were 110,000. 





a t include grain passing through New Orleans for 
pone oa inrsugh bills of \edina. a, 
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Total receipts at ports from Jan, 1 to April 22 compare as 
follows for four years: 











1999. 1898. 1897. 1896. 
Dbis 6,792,756 6,160,025 4,845,794 8,569,905 
587, 8, 

“eRe Rae at teat 

“  —-48,788,900 30,426,081 17,638,570 18,5610 687 

se 1.368,715 1,987,007 3,0¥7,630 2,402,266 

= 2,217,045 4,155,047 1,644,495 307,898 

Total arain.... “ 104,771,708 199,181,884 101,741,766 41,818,434 


The exports from the several seaboard ports for ‘he week 
ending April 22, 1899. are shown in the annexed statement: 





1,484 
Game time sisis47.048 Sa7-e0s | 18\543 1.517.087 

The destination of these exports for the week and since 
September 1, 1898, is as below. 
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aceieo 310.000 88,r0 
119,000 3006. 
71006 6©=— «3,000 4,000 
‘ssh aD en 
“ieliea er a300 
20,000 tl... aise Ho 
Ty es 15,000 
ee : 
256,000 1,060 20,000 
34.099 ee veseee 
164000 _—-117,000 
54.000 88,000 
SONG, asdetaan ~7<+ aehtances 
489,000 1, 548,006 1,747,00¢ 
1575.000 2.560,000 804,006 
712,000  8526,000 3,078,000 
8 1,610,000 = 1,087,0'¢ 





THE DRY GOODS TRADE. 
New York, Fainay, P. M., April 28, 1899. 

The general condition of the mar ket has shown improve- 
ment during the week. There have been further advances 
in bleached cottons, some makes of grey cottons have har- 
dened in price, and there are indications of a higher price 
being reached shortly in some other lines. In the woolen- 
goods division a tangible advance in clay worsteds has im- 
parted a firmer general tone and in domestic silks the situa 
tion is a strong one. There has been a fuller demand for 
both cottons and woolens, but the expansion has hardly sug- 
gésted an alarmed condition on the part of buyers, the in- 
crease — of moderate extent only. Jobbers and others 

ly been more engaged in the best of the 
improvement which has come to the m with the ch to sea- 
sonable weather conditions this wee k ,and are not doing much 
more at the present time than atten ding to well-ascertained 
uirements. The reporte coming in from the chief out- of- 
town distributing centres are quite ne | The retail 
trade is active in all seasonable merchandise and the out- 
look for the balance of the season is hopeful. Collections 
are generally satisfactory. 

Wooten Goops.—The Wanskuck clay worsteis and un- 
finished worsteds were advanced 5 to . per yard Tues- 
day and were followed ny by an advance of 7i¢c. per 
ages in Washington Mills clay worsteds. Indications point 

ap early advance in men’s-wear serges also. The tone of 
the general woolen goods division has been favorably affected, 
although there may be no advances in the price of the 
mm andlow grade of wooleos this heavy-weight seacon, 


em oods for at ons. 
are some accumu 8 of these latter gooils in the mar- 
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(Vou. LXVIL. 
Drees goods aleo quiet in both staple and faney lines, prices 
unchanged. Flannels and blankets quiet but firm. 


Domestic Cotton Goops,—The exports of cotton goods 
from this pest + yi ro — _ rr nerd 24 were 3,724 
packages, valued at eir destination being to the 
points specified in the tables below: . 


1899. 1898. 
Week. |Since Jan.1.|| Week. | Sines Jan. 1 
844 74 1,203 


98,800 5 
lite 45, 
1,314 1,554 gots 








New YORE TO APRIL 24. 








18,323 || 1,570| 14; 
. 374 6,142 
9,749 291 4.748 
1,625 162 1534 
3,128 137 2'240 
17,493 458/ 15,350 
3,371 75 2,417 
150,543 || 4,721| 99,686 
ret Sere 6,742 |} ...... 1,700 

















3,724| 157,285 || 4,721| 101.886 


* From New Kngiana mill points direct. 

The value of the New York exports for the year to date 
has been $5,208,516 in 1899, against $3,507,287 in 1898, 

The market is strong for all leading makes of bleached 
cottons, further advances of jc. to 4c. being reported 
this week in the finest makes, such as New York Mills, 
Wameutta and Pride of the West 4-4 s. In low quali- 
ties prices are firm but higher than ore. Heavy brown 
sheetings and drills have sold toa considerable extent at full 
prices for export. Home demand moderate. Light- weights 
steady with good sales. Ducks firm, with more business 
doing. Brown osnaburgs quiet and unaltered. Wide sheet- 
ings steady with moderate sales. Cotton flannels and blank- 
ets dull but firm. Denims continue in limited supply and 
very firm, in face of light demand ; ticks, plaids and other 
coarse, colored cottons in average request at previous prices. 
Kid-finished cambrics are quiet and prices maintained, 
Fancy calicoes are well sold up and in average demand at 
full prices. More staple lines are firm with higher prices 
probable in some lines. Staple ginghams scarce and tending 
against buyers, and dress style hams very firm. Regular 
print cloths have been in limi uest but Fall River firm 
at 2%4c. There have been good sales of ‘“‘odds” with occasional 
slight advance secured. 

Forsign Dry Goops.—The demand for dress goods for 
fall is moderate and chiefly for the better grade novelties. 
Silks are firm but quiet. Ribbons also firm with moderate 
business. Linens quiet. Burlaps steady. 
dmportationsand Warehouse Withdrawals of Dry Geods 

Theimportations and warehouse withdrawals of goods 
at this port for the week ending April 27, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as f et 
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APRIL 29, 1899. ' 


Grate anp City DerantMent, 


CHANGES IN SAVINGS BANK LAWS. 

On pages 803 and 804 will be found the new laws 
passed in Massachusetts and New York relating to the 
investments of the savings banks. We also give there 
the bill under consideration in the Connecticut Legis- 
lature. 








Calhoun County, Ala.—County Seat.—At an election held 
recently a majority of 1,604 votes was cast in favor of chang- 
ing the county seat from Jacksonville to Anniston. 

frassachusetts.—Savings Bank Investment Bill.—The bill 
enlarging the field for savings banks investments has passed 
the State Legislature and has been signed by the Governor. 
We give the bill in full in our editorial columns, together 
with Senator Kram’s bill of New York State and the Con- 
necticut law now pending, both bearing on the same subject. 

Michigan.—Bill Reducing Legal Rate of Interest.—The 
Senate has passed Senator Lyon’s bill making the legal rate 
of interest 5% and by contract 72. 

New Rochelle, N. ¥.—New City Charter.—On April 25, 
1899, this place ceased to exist as a town and the new city 
charter became effective. The Mayor is Michael J. Dillon, 
the Supervisor of the old town. 

New York City.—Hempstead Bill Signed.—On April 21, 
1899, the Governor signed the bill taking certain territory 
from Greater New York and annexing it to the town of 
Hempstead, Nassau County. The Brooklyn “Eagle” re- 
cently defined the change as follows : 


The new easterly boundary of the city in the territory of the old town of 
Hem is the easterly boundary of the former village of Far Kocc<away 
and a line drawn due hfrom the northwest corner of the village of Far 
Hockaway to the south line of the old t»wn of Jamaica. Tae bill transfers to 
a the old town of meapees all that strip of farm territo: 


rr’ 
east of the old town of Jamaica’s caster 
Foster’s Meadow section. 


The whole of the 
length, extending from Floral Park to the ocean and including besides the 
farming territory above mentioned the former villages of Cedarhurst, Law- 
rence and Inw , all of which are now portions of the town of Hempstead 
and of Nassau County. 


New York State.— Constitutional Amendment.—The State 
Assembly has approved a constitutional amendment pro- 
viding that ‘‘ when any city shall inclade within its bounda- 
ries more than one county the power of any county wholly 
included within such city to become indebted shall cease, 
but the debt of the county heretofore existing shall not, for 
the wor of this section, be reckoned as a part of the city 
debt.” This measure was approved by the Legislature of 1898, 
and the passage by the present Legislature will bring it be- 
fore the people of the State for adoption. This amendment 
applies especially to the City of New York and will eliminate 
from the bonded indebtedness of the city about 30 millions 
of county debt, thus increasing the borrowing capacity to 
that extent. 

_Savings Bank Investment Bill Signed,—The Governor has 
signed Senator Krum’s bill, which permits savings banks to 
invest in mortgago bonds of railroad corporations outside of 
aw York State. We give the bill in fullin our editorial 
columns. 

Legislature Adjourns.—The New York State Legislature 
adjourned April 28, 1899, The tax rate was fixed at $2 49 per 
$1,000, as against $2 08 for 1893. 

Pennsylvania.—Direct Inheritance Tax Law Declared Il 
legal.—On April 24, 1899, the State Supreme Court handed 
down an opinion declaring unconstitutional the law passed 
April 12, 1897, entitled “An Act taxing gifts, legacies and 
inheritances in certain cases and providing for the collection 
thereof.” The Court, in a lengthy decision, held that the 
Act was a special law, changing the law of succession, and 
was clearly forbidden by Article III. of the Constitution. 

Tennessee.—Bund Bill Vetoed.—Governor McMillin has 
vetoed another bill which permitted the issuance of bonds 

ayable in gold. This bill authorized the issuance of bonds 

or certain school purposes and provided that the boards of 
education might fix and determine the kind of money in 
which the boads should be pezaiie at maturity. It is stated 
that th s bill applied only to Memphis and that another bill 
ea the objections raised by the Governor has passed 
ouses. 

Teptlatere Adjourns.—The State Legislature adjourned on 

April 24, 1899- : . . 


assau County an 
of the old town of H 








Bond Calls and Redemptions. 


ip Reno County, Kan.—Bond Call.—W. E. Burns, County 
reasurer, has called for pegmens June 1, 1899, at the State 
al agency in New York City ‘6% refunding bonds to the 
¢Pherson Texas & Gulf RR. Co.,” Nos, 1 to 92, inclusive. 
gearitios called are in denomination of $1,000, dated June 1, 
,» and maturing June 1, 1919. Tney are called for payment 
pursuant to Chapter 77, Laws of 1887. 
Pa Couaty, Ky.—Bond Call.—J. J. Yates, Judge of the 
ao Court, has called for payment July 1, 1899, at the 
eae of America, New York City, or at the Deposit Bank of 
rgetown, Ky., Kentucky Midland RR. Co, aid bonds Noa 
we 100, inclusive. Refunding bonds are advertised for sale 
Une 8, 1809, as per notice elsewhere, 
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The officral notice of this bond call will be found among the 
advertisements elsewhere in this Department. 





Bond Proposals and Negotiations this 
week have been as follows: 


Allegheny, Pa.—Bond Election Proposed.—At a meeting 
of the Common Council held April 20, 1899, an ordinance was 
introduced providing for an election to vote on the question 
of meng See bonds for a filtration plant. 

Alma, Mich.—Bonds Voted.—This village has voted to issue 
$6,000 street improvement bonds. No details of these bonds 
have yet been determined upon by the Village Council. 

Anna, I1l.—Bon1s Defeated.—At the election held April 
18, 1899, the proposition to issue electric-light-plant bonds 
was defeated. 

Atiantie City, N. J.—No Loan to be Negotiated.—It has 
been reported in some of the papers that this city is in the 
market for a loan of $10,000. In reply to our inquiries Mr. 
A. M. Heston, City Comptroller, writes us that there is no 


truth in the report. 

Auburn, Ala.—Bond Offering.—Proposals will be received 
until 12 Mm. May 16, 1899, for about $6,000 5¢ 20 year school- 
house bonds. Securities will be in denominations of from 
$100 to $1,000, to suit purchasers. Interest will be payable 
annually at the Bank of Opelika, Opelika, Ala. 

Barre, Vt.—Loan ering.—Proposals will be received 
until to-day (April 29, 1899,) for a loan of $30,000, note to 
mature October 1, 1899. Lan will be made in anticipation 
of the collection of taxes. 

Baton Rouge, La.—Bond Election.—On May 16, 1899, this 
city will vote upon the question of issuing ,000 4% gen- 
eral improvement bonds. If bonds are authorized interest 
will be payable at Baton Rouge, and the principal will ma- 
ture in ten years from date of issuance. 

Battle Creek, Mich.—Loan Proposed.—The City Council 
is considering an ordinance providing for a loan of $10,000 
for sewer purposes. 

County School District No. 22(P. 0. Bagley), 


Beltrami 
Minn.—Bond Offertng.- Pro will be received until May 
1, 1899, by B. F. Brown, District Clerk, for $1,200 school 
bonds. Interest is to be named by the purchaser. Princi 


we $200 yearly on March 11 from 1905 to 1910, 
clusive. 

Benton (Village), La Faget County, Wis.—Bonds Au- 
thorized.—The Village Board has authorized the issuance of 
$3,600 5¢ water-works bonds. Securities will be in denomina- 
tion of $360. Interest will be payable annually on March 1 and 
the principal will mature one bond yearly on March 1 from 
1900 to 1909, inclusive. John Beck is the Village Clerk. 

Bloomfieid (Township), N. J.—Bond Offering.—Proposals 
will be received until 4 P.M. May 15, 1899, by William L. 
Johnson, Township Clerk, for $75,000 4¢ street-improvement 
bonds. Securities will be in denomination of $1,000, dated 
June 1, 1899. Interest will be payable June 1 and December 
i at the Fidelity Trust Co., Newark. Principal will mature 
$5,000 June 1, 1919, and $7,000 June 1 from 1920 to 1929, in- 
clusive. A certified check for 5¢ of the par value of bonds 
bid for, payable to the “Inhabitants of the Township of 
Bloomfield,” must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Boone, lowa.—Bonds Proposed.—The issuance of $33,500 
8464 Ae a refunding bonds is being considered in the 

uncil, 
oston, Mass.—Bonds Authorized.—The Board of Alder- 
men recently authorized the issuance from time to time of 
$475,000 bonds for school pacgese. 

Bottineau County, N. Dak.—Sond get ae ong 
will be received until 2 P. M. May 10, 1899, by N. P. Nord 
County Auditor, for $2,000 6% jail bonds. Securities 
mature in 1914. Interest will be payable semi-annually, 
Bonds are issued ui der Section 2048, Laws of 1895, and were 
authorized by a vote of 699 to 255. Cost of printing bonds 
will be paid by purchaser. These bonds were advertised for 
sale on ey , 1899, but for reasons not known the sale was 


postponed. 

Bottineau (N. Dak.) School District.—Bond Sale.—The 
State Board of University and School Lands has purchased 
$10,000 4¢ 20-year bonds of this district 

Buffalo, N. Y.— Bond Issue.—The issuance of a 3¢ bond for 

,162 11 to satisfy a claim for damages has been authorized. 

ond bears date — 1, 1899, and matures July 1, 1900. It 
will be taken by the Comptrolier as an investment for the 
Park Bond Redemption Sinking Fund. 

Campbell County, Tenn.—sond Bill Passes House.— The 
bill authorizing the issuance of $100,000 road bonds has 
passed the House of the State Legislature. 

Canby, Minn.—Bond Sate —On April 19, 1899, the $12,000 
5¢ .water-works bonds were awarded to Yellow Medicine 
County Bank, Granite Falls, at 108°758. Following are the 
bids : 


Yellow Medicine Co. Bank, W. J. Hayes & Sons, Cleve...$12,751 00 
@ Falls. Pr 100 





mite Falls......... -+- $18,051 00 | J.D. « horn, Minneapolis. 12,71 

Chas. Pfeffer, Kureka, S. D... 1%,00u 00 eo kee ch assccsees: 22,660 00 

Winona Dep. Winoaa .. 12,952 30 vw i MacDonald & 

Denison, Prior & Oo.. Cleve.. 12.570 00 | setiver Con Chicago,..-....-. 19.02099 
ene Lewin ns Con hte <2. 12768 v0 | Duke M. Parson, Chicago" i 35 00 




































— 


_ 
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Principal will mature May 1, 1914. For further descrip. 
tion of bonds see CHRONICLE April 8, 1899, p. 684. 

Carrollton, Mo.—Bond Saie.—On April 25, 1899, the §50,- 
000 4¢ sewer and paving bonds were awarded to the Little & 
ay Investment Co., St. Louis, at 10827. Bonds mature 

,500 yearly on February 1 from 1900 to 1919, inclusive. For 

= description of bonds see CHRONICLE April 8, 1899, p. 
4, 
Carthage, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. June 6, 1899, by Lewis Hall, Village Clerk, 
for $2,000 5¢ debt extension (‘‘Series C”) bonds. Securities 
arein denomination of $500, dated June 15, 1899. Interest 
will be able semi-annually and the principal will mature 
one bond yearly on June 15 from 1904 to 1907, inclusive. 

Central City pte School District.— Bond phy Om 
Proposals will be received until June 15, 1899, for $3,000 41¢¢ 
school bonds. Securities will be in denomination of $60v. 
Interest will be payable at the Bank of Central City, and the 

rincipal will mature $600 yearly on July 1 from 1904 to 

908, inclusive. 

Charleston, W. Va.— Bonds Voted.—At the election held 
April 22, 1899, the proposition to issue $15,000 bonds with 
which to purchase ground to donate to the State for the Cap- 
itel annex carried by an overwhelming majority. 

Charles Town, W. Va.—Bond Sarre, —srepeeale will be 
received until 7:30 P. m. May 15, 1899, by the Common Coun- 
cil, for $10,000 4¢ refunding bonds. Sixteen bonds will be in 
denomination of $500 twenty of $100 each, all bearing 
date June 1, 1899. Interest will be payable June 1 and De- 
cember 1 at the Drovers’ & Mechanics’ National Bank of 
Baltimore. Principal will mature June 1, 1929. A certified 
check for 5¢ of the amount bid must accompany proposals. 
George a is Mayor of this town. 

Chelmsford, Mass.—Bond Offering.—Pro are asked 
for until today (April 29, 1899,) for $10,700 4¢ 1-10-year 
school bonds. 

Chelsea, Mass.—Bond Sale.—On April 25, 1899, the $20,- 
000 4¢ bonds were awarded to R. L. Day & Co., Boston, 
at 118°096. Following are the bids: 

BW. Biers 8 00. New York -liso8 County Savings Bates. TAT 
fuiebtion bae...it! ee 

Bonds mature Oct. 1, 1936. For further description of 
bonds see CHRONICLE April 22, p. 786. 

Chicago, Lll.—Certificates Authorized.—On A 24, 1899, 


Council authorized the City Comptroller to issue F 


$1,000,000 water certificates to take up others which will ma- 


ture during the year. 
pee, Mass.— Bonds Authorized.—The Board of Alder- 


.—Urdinances are being 
in the City Council providing for the issuance of 

$65,000 sewer bonds. 
Collinsville (LI1.) School District.—Bonds Voted.— Re- 
funding bonds were authorized at a recent election held in 


E 


umbia County, N. Y.—Bonds Destroyed.—The Albany 
Union” on April 20, 1899, stated that the Super- 
this county destroyed the $55,000 funding bonds 
March 1, 1899, pest to the Catskill Savings Bank 
to E. H. Gay & , Boston. The purchasers would 
it the bonds, it is stated, because of some informal- 
tT issuance. The error will be corrected and new 


itz County (Wash.) School District No. 37.—Bond 
School bonds to the amount of $200 have been pur- 
by the State Board of Land pers. 
ville, Pa.—Bonds Voted.—On April 25, 1899, the prop- 
issue $15,000 electric-light plant bonds was favor- 
upon. Full details have not yet been determined 
Borough Council. 
, Tewn.—Bond Bill Passes House.—A bill author- 
@ the issuance of $50,000 bonds has passed the House. 
Deadwood, S. Dak.— Bonds Voted.—At the election held 
April 18, 1809, a proposition to issue $50,000 water-works 
bonds received a majority of 25 votes. Bonds will bear 64 
interest, —— at the Fourth National Bank, New York 
details will be decided at the next meeting of 


i 


‘ 
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Offering.—Pr 8 will be received 
until 11 4. mu. May 1, 1699, by 8. N. Wood, President of the 
Board of Public orks, for the following iocal-improvement 


82,00 voute uf te Capito! Hill Storm Bewer District No, 1 of the eity of Den- 
S999 bands of the Logen Avenue Improvement District No, 1 of the city of 
Too beds te“ the Goren Here aren Darts of the te of Denver. 6 
10,909 Lunds of Ube tn D Street Viaduct District of the city of Denver. 

Diekey County (N. Dak.), Keystone School District.— 
Bond Sale.—T hie district recently soid to the State Board of 
Univ and Sohool Lands $1 bonds 


Dixon County School District No. 60, Wakefield, Neb.— | this 


Bond Offering.—This district will offer for sale at 10 a. M. 
Division 15 0f the school laws of N 1895, and 
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denomination of $1,000, dated May 1, 1899. Interest will be 
yable May 1 and November 1 at the State fiscal agency in 
ew York City. Principal will mature $1,000 yearly on 
November 1 from 1904 to 1914, inclusive. The district hag 
no indebtedness and the assessed valuation is $110,632~— about 
20¢ actual value. The population is about 1,200, 

Douglas County, Wash.—Bond Sale—The Board of Land 
Commissioners has purchased $500 bonds of this county. 

Durand, Mich.—?.ond Sale.—On April 24, 1899, the $3,000 
5¢ village hall bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 107'08. Following are the bids received : 

Ghas s Ridder & Co. Obie... 8186 60 | Duke M: arson, Ghicagon tier eo 
Devitt, Tremble & Co., Chic... 3,18060] Bank of Durand............. 8,025 00 
Denison, Prior & Co., Cleve... 3,135 oo | Lamprecht Bros. Co., Cleve. 

First State &Sav.Bk..Flushi’g. 3,121 00| (436% bond)..............0..... 3,005 76 

Bonds mature $1,000 yearly on July 1 from 1910 to 1912, 
inclusive. For further description of bonds see CHRONICLE 
April 1, 1899, p. 635. 

thampton, Mass.—Temporary Loan.—This town on 
March 17, 1899, negotiated a loan of $20,000 with a Boston 
party at a rate of about 3¢. Loan matures August 10, 1899, 

East Jordan, Mich.—Bond Election.—An election will be 
held May 1, 1899, to vote on the question of issuing $7,000 
water-works and $5,000 public-im provement bonds. 

Easton, Conn.— Bond Sale.—On April 17, 1899, the $25,000 
81¢¢ bonds were awarded to E. H. Gay & Co., Boston, at 
105375. Bonds mature in 20, 30 and 40 years, 

East St. Louis, 111.—Bonds Authorized Legislature,— 
The State Legislature before adjourning authorized this city 
to issue bonds to pay for the building of the city hall, takin 
up the present mortgage and — out the debt. The oi 
city hall was destroyed by a cyclone in 1896, and as the ci 
was up to its constitutional limit of indebtedness, no bon 
could then be issued for anew building. A party of citizens, 
therefore, contracted for a building to cost $100,000, which 
was then sold to the oy ho cost price, with the understand- 
ing that $10,000 should be paid annually by tax levy. As this 
was & heavy burden on the city, a law was drawn up permit- 
ting the issuance of bonds in payment for buildings destroyed 
by cyclone, and this law, as stated, the Legislature has now 









Emmetsburg, lowa.—Bonds Voted.—At a special election 
held April 11, 1899, $20,000 bonds were authorized to pur- 
chase the right of way through eee | for the Minne- 
apolis & St. Louis Railway. The vote was 398 to 24, 
Emporia, Kan.—Bond Sale.—This city recently sold to 
arson, Leach & Co., Chicago, $162,000 414% 20-80 year 
(optional) refunding water-works bonds at par, the purchaser 
to farnish blank bonds, 

Evanston (I11.) School District.—Bond Sale.—The $72,000 
314% bonds voted rece: tly have been awarded to N. W. Har- 
ris & Co., Chicago, at 102275. 

Everett, Mass.—Loan Authorized.—A loan of $2,500 has 
been authorized for the purpose of paying for land taken in 
widening one of the streets of this city. This loan, we are 
advised, has not yet been placed, but will most likely be 
taken Ww local es. 

Excelsior (Minn.) School District.—Bonds Voted.—This 
district has voted to issue $4,000 school- house bonds. 

Fall River, Mass.—Bond Sale,—On April 25, 1899, the 
$20,000 4¢ paving bonds were awarded to Adams & Co., Bos- 
ton, at 107°57. Following are the bids : 

Adams & Co., Boston............ 107°57, | R. I. Day & Co. Boston. ........ 107.079 
Bertron & Storrs, New York....107°526 

w.J. meges & Sons, Cleveland.107°48 | Farson, Leach & Co., N. Y....... ; 
Rines & Cummi Boston..... 107°39 | Blodget, Merritt & Co., Boston..106°78 
W. Holman Cary & Co.,Boston...107°378 

Bonds mature May 1, 1909, For further description see 
CHRONICLE April 22, 1899, p. 787. 

Ford County (P. 0. Dodge City), Kan.—Bond Offering.— 
Proposals will be received until May 11, 1899, by R. 5. Crane, 
County Clerk, for $55,000 41¢¢ 5-20-year (optional) funding 
bonds and $93,000 414% 10-20-year (optional) reiunding bonds. 
Securities will be dated July 1, 1899, and interest will be 
peyaste semi-annually. Bids are also asked for the above 

nds bearing 5¢ interest. 

Franklin County, Tenn.—Bond Bill Passes House.—The 
House of the State Legislature has passed the bill author- 
izing the issuance of $100,000 bonds. 

Galen foun) Wane County, N. Y.—Loan Authorieed.— 
The Governor signed the bill recently passed by the 
State Legislature authorizing the Town Board to execute 
and negotiate notes for the purpose of raising money to pay 
certain indebtedness. 

Geary County, Kan.—Bond Offering.—Proposals will be 
received until 10 a. M. May 15, 1899, by the Board of County 
Commissioners, at the office of W. B. Spurlock, County 
Clerk, for $35,000 4% 20-year court-houee and jail bonds. A 
certified check for $1,000 will be required with bids. 

@le..dale, Ohio.—Bond Election.—An election will be held 
on May 1, 1899, to vote on the question of issuing $25,00 
bonds for a new school house. 

Greene County, Tenn.—Bonds Authorized by Legislature. 
—Legislative authority has been given to this county to issue 
ous road bonds. An election must be held betore the 

ds can be issued. f 
Hackensack, N. J.—No Bonds at Present.—The citizens 0 
place are considering an issue of $40,000 paving bonds, 
but we are officially advised that there is as yet nothing 
definitely sett — g such an issue. 
(Town), N. J.—Bond Sale.—This town re- 
cently sold $2,000 4¢ bonds to the Essex County 
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Sores Bank, East Orange, at 102°25. Principal will mature 
in 1909. ; 
Hartford, Conn.—Temporary Loan.—City Treasurer Strong 
has been authorized to negotiate a temporary loan of $75,000. 

Helena, Mont.—Bond Offering.—This city will sell at pub- 
lic auction at 12 M. May 26, 1899, at the office of City Treas- 
urer H. F. Tilton, $130,000 5¢ refunding bonds, designated as 
Series ‘‘G.” Securities will be dated July 1, 1899, and ma- 
ture July 1, 1919. Interest will be dg e January 1 and 
July 1 at Kountze Bros., New York City. A certified check 
for $2,500, payable to the City Treasurer, will be required of 
each bidder at least one hour before the time set for the sale. 

Holland, Mich.—Bond Offering.—Pro Is will be re- 
ceived until 7:30 P, Mm. May 16, 1899, by William O, Van Eyck, 
City Clerk, for a $3,500 5% fire-department bond. The bond 
bears date May 1, 1899, and matures Feb. 1, 1909. Interest 
will be payable annually. A certified check for $25, payable 
to the clty of Holland, must accompany proposals, 

Holly Springs, Miss.—Bond Election.—Un May 18, 1899, 
the question of issuing $18,000 6% 20 year bonds to complete 
the water and electric-light plant will be submitted to the 


ople. 
edocs, S. Dak.—Bond Sale.—On April 15, 1899, $5,000 
10-20-year (optional) bonds were sold at par for 44¢ per cents, 

Hudson, Wis.—Bonds Defeated.—At the election held 
April 15, 1899, the proposition to issue $7,500 sewer bonds 
was defeated. 

Jackson County, Ind.—Bond Sale.—It was reported in the 
CHRONICLE April 1, 1899, that A. F. Ramsey & Co , Craw- 
fordsville, had been awarded $115,766 gravel-road bonds. We 
are now advised that the bonds have since been sold to Camp- 
bell, Wild & Co., Indianapolis. 

Jefferson, Iowa.—No Bonds to be Issued.—Some news- 
papers have reported that the City Council of Jefferson was 
considering the question of refunding $18,000 indebtedness. 
Upon inquiry we learn from the City Clerk that the Council 
has taken no action in regard to bonds either a or 
otherwise, and he has no knowledge that they contemplate 


doing so. 

Jersey City, N. J.—Bonds Proposed.—The issuance of $50,- 
000 Brg gol bonds as an additional appropriation for the 
Free Public Library is under consideration. Securities will 
be in denomination of $1,000; interest will be payable at the 
office of the City Treasurer, and the priacipal will mature 
April 1, 1928. Date of sale is not yet determined upon; we 
oa —- however, that it will not take place before Octo- 

r, . 

Jerseyville, I1l.—Bond Sale.—The City Council, accord- 
ing to local aepeethe has passed an ordinance aew for 
the issuance of $21,000 4¢ refunding bonds. The bonds have 
been contracted for by N. W. Harris & Co,. Chicago. 

Johnson City, 'tenn.—Bonds Authorized by Legislature.— 
Legislative authority has been granted to this city to issue 
bonds to fund its ju ent indebtedness. 

Kimball, Brule County, 8S. Dak.—Bond Offering.— Pro. 

will be received at any time for $7,700 refundin 
mds. These bonds were authorized at an election hel 
April 18, 1899, by a vote of 65 to 13, Interest will not ex- 
ceed 6%, and the principal will mature in 20 years, subject to 
call after five years. 

Kirksville (Mo.) School District.—Bond Sale.—On April 
20, 1899, the $35,000 high-school bonds were awarded to 
the Little & ae Investment Co., St. Louis, at 100°60 for 4¢ 


bonds, Following are the bids : 

For 4% Bonds— Premium. 5% Bonds— Premium. 
Little & Hays Inv. Co., St. L.. $210 00] N. W. Harris & Co., Chicago. .$1,797 50 
Trowbridge, MacDonald First Int. Bank, Kirksville.... 1,796 00 

Niver Co., Chicago............ 18100) 8. A. Kean, Chicago............ 1,788 50 
Posies, Eyman & Co.,Chic.... Par Troworldae, MacDonald & 2481.00 

ver Co., Chicago........... 
Little ays Inv. Co., St. L.. 1,00070| R. Kleybolte & Co., Cincin.... 1,426 00 
Trowbridge, MacDonald & Denison, Prior & Cleve... 1,410 00 
privet, Co., Chicago.........+. 817 75 | W. J. Hayes & Sons, Cleve.... 1,400 00 

wits, Tremble & Co., Chic... 536 60| Noel-Young Bond & Stk. Co.. 1,38000 

For 5% Bonds— Devitt, Tremble & Co., Chic... 1,228 50 
Geo. M. Bechtel, Davenport.. 1,980 00] Jas. G. Cabill, 8t. Louis....... 1,225 00 
Lamprecht Bros. Co., Cleve... 1,886 60 | New Ist Nat. B’k, Columbus... 1,125 00 
eta Leach & Co., Chic..... 1,857 00 | Donaldson Bond & Stock Co., 

; M. Stoddard, Minneapolis,. 183400] St. Louis........secseceesese-, 563 00 
Little & Hays Inv. Co., St. L.. 1,802 50 





Bonds mature 20 years from date of issue, subject to call 
after five be For further description of bonds see CHRON: 
ICLE April 15, 1899, p. 786, 

Knox County (P. 0. Knoxville), Tenn.—Bond Sale.—On 
April 25, 1899, the $100,000 4% 10-20-year (optional) funding 
bonds were awarded as follows: 000 to F. L. Fisher, 
Knoxville, at 107, and $50,000 to F er, Holzman & Co,, Cin- 
cinnati, at 105-187, Bonds are dated April 1, 1899, and the 
interest will be payable semi-annually. 
tng Beas eae Bite a getage Sale.—The follow- 

eceiv or i 
eee kg b . the $100,000 funding 


Lamprecht Bros. Co. Cleve 106°725 | N. W.H rri 
+» Cleve..... . WwW. is & Co., Chicago... ..108°525 
Mason, Lewis & Co., Chicago. ..103°650 | R. Kleyboite & Co., Cincin.... -108°035 


Bonds have si 
Cleveland, sa bag been awarded to W. J. Hayes & Sons, 
€ County, Tenn.—Bonds Authorized by Legislature.— 
ion bonds have been authorized by the State Lagisiaenses 
Bo ~~ eg On Bek [oats Bistrot Sead Sale.—The State 
an 

4s bonds of this district, ns® A# Purchased $6,500 
onved se Nay BP a 
un M. May 20, 1899, by W. H. Egleton, Town 

Clerk, for $20,000 81Z¢ town’ hall ben nritier 
denominations of $100 ent $500, pee _— hig tg Bred 


Offering.—Propoeals will 
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National Bank of Lowville. Principai will mature $1,000 
yearly on February 1 from 1900 to 1919, inclusive, All parties 
to whom bonds are awarded will be required to pay 5¢ of 
the amount awarded within 48 hours after receiving notice 
of such award from the Town Board. , 

The above represents the total indebtedness of the town 
and the assessed valuation is $2,535,060. 

Ludington, Mich.—Bonds Proposed.—This city proposes 
to issue $115,000 water and electric-light bonds. Mr. James 
Mustard, City Clerk, writes us that no actionfhas as yet been 
taken in the matter, but ‘‘ will be soon.” 

McKee’s Rocks, Pa.—Bond Election Proposed.—The Bor- 
ough Council has under consideration the calling of an elec- 
tion to vote on the question of isening $100,000 bonds, 

Marion County (P. 0. papepest), Ind.—Bond Offer- 
ing. —This county will sell at 2 P.M. May 12, 1899, $300,000 
314% 1-30-year (serial) funding bonds. Securities will be dated 
June 3, 1899, and the interest will be payable semi-annuall 
at the banking house of Winslow, Lanier & Co., New York 
City. H. B, Smith is the County Auditor. 

Meridian, Miss.—Bond Sale.—This city has sold to N. W. 
Harris & Co,, Chicago, $60,000 444% funding bonds at par, 

Mifflin (Pa.) School District.—Bids.—Following are the 
bids received for the $35,000 4% bonds awarded, as stated 
last week, to the Lamprecht Bros. Co., Cleveland, at 105-07. 
Lamprecht Bros. Co., Cleve $36,774 50 | Real Estate Bank, Pittsburg.$35,649 60 
Feder, Holzman & Co., Cincin. 37,149 00 | Mercantile Trost Co., Pitts.. 35,46000 
Briggs, Todd & ‘ o., Cincin... 87,131 50 | Denison, Prior & Co., Cleve.. 36.872 80 
Seasongood & Mayer, Cincin. 36,£08 80 | W. J. Hayes & Sons, Cleve... 35,107 15 
Robinson Bros., Pittsvurg... «6,667 67 | Wm. M. Bell & Co., Pitts..... 35.085 00 
C. R, Williams, Pittsburg.... 36,606 00 | 8. A. Kean, Chicago....... -.-» 36,000 26 

While the bid of The Lamprecht Bros. Co., Cleveland, was 
not the highest, it was considered the most satisfactory by 
the Finance Committee and the Board of Education. 

Minneapolis, Minn.—Details of Bond Offering.—Sealed 

proposals and popular subscriptions will be received until 2 
P. M. May 11, 1899, by the Committee on Ways and Means of 
the City Council for the $200,000 344% school bonds mentioned 
in last week’s issue. These bonds were authorized at the elec- 
tion held Nov. 8, 1898, by a vote of 13,899 to 5,757. aaa 
will be in denominations of $50, $100, $500 and $1,000, 
Jan. 1, 1899; interest will be payable January 1 and July 1 
at the fiscal ne of the city of Minneapolis in the city of 
New York. incipal will mature Jan. 1, 1929, Each pro- 
— or subscription must be sent in care of Joshua 

ty Comptroller, and must be accompanied by a certi 
check on a national bank, payable to C. S. Hulbert, City 
Treasurer, for a sum equal to 2% of the amount bid for. 
Bonds will be sold to the highest responsible bidder or bid- 
ders therefor, and the actual residents of Minneapolis will be 
preferred to all other persons upon such sale. Bonds are 
issued pursuant to Chapter 204, General Laws of Minnesota, 
for the year 1893, as amended by Chapter 128, General Laws 
of 1895. The opinion of Messrs. Story, Thorndike & Palmer, 
——e as to the legality of this issue will be furnished the 
purchaser. 

Moline (111.) School District No. 3.— Bond Sale.—On April 
20, 1899, the $30,000 4¢ bonds were awarded to Farson, Leach 
& Co., C* ‘cago, at 109°09. Following are the bids : 


Farson, Leach & Co., Chic. ..§32.727 60| Trowbridge Ma Donald & 

N. W. Harris & Co., Chicago. 32,559 00| NiverCo., Chicago.......... $31, 
H. J. Zench, Davenport 32,436 00 31. 
porch, L. & Tr. © 


A .-. 82,100 00 
Feder, Holzman & Co., Cin... #1,956 00 
W. D. ickey & Co., Ind’lis.. 31,75510 


Denison, Prior & Co., Cleve.. 31;704 00 Brigas ‘Todd & Co., Cinein... 31.208 50 
U. M. Stoddard, Minneapolis. 31,149 00 
Bonds were authorized by a vote of 781 to 239 at the elec- 


tion held April 15, 1899. They will mature $5,000 yearly on 
a 1 from 1914 to 1919, inclusive. 

onroe, La.— Bond Sale.—The $155,000 5¢ improvement 
bonds have been awarded to Seasongood & Mayer, Cincin- 
nati, at 105-17, The list of bids received on April 17, 1£99, 
for these bonds was given in last week’s CHRONICLE. 
Montgomery County (P. 0. Dayton), Ohie.—Bond Sale.— 
On April 22, 1899, the following bids were received for the 
$11, 4¢ infirmary, casualty and improvement bonds: 
8. Kuhn & Son, Cincinnati. .$11,846 60| Dayton National Bank... ....$11,240 00 
Briggs, Todd & Co., Cincin... 11,385 50 | New lst Nat. B’k, Columbus. 11,206 5@ 
kK, een & Co., Cincin... 11,259 75 Aogust Vos & Co., Cimcin.... 123,187 

-« 11,280 00 bird Bet, Bonet, Dayton.... 228 = 


Seasongood & Mayer, Cinein. 11/277 00 City Nat. . Dayton ..... 11, 
iss Nat. Bank, Dayton. 11,066 00 


Lamprecht Bros. On. Cleve.. 
Feder, Holzman & Co., Cin... 

full description of bonds see CHRONICLE April 22, 1899, 
p. . 

Mount Airy (Tempenip), N. C.—Bond Offering.—Mr. W. 
F, Carter, Attorney for the Board of Justices of the Peace, 
has been authorized w Few board to negotiate the sale of 


the $25,000 refunding bonds authorized by the State 
latare. Mr, Carter, therefore, asks for p: at any time 
for the above amount of 5g coupon bonds, dated June 1, 1899; 


securities will be in denomination of $500, Interest will be 
payable June 1 and December 1, and the principal will ma- 
ture June 1, 1929. The township has no other indebtedness. 
Mount Kisco, N. Y.—Bond Sale.— Bertron & Storrs, New 
York, have been awarded $4,000 5-20-year (serial) water 
bonds at for 3°60¢ bonds, 

Nashville (111.) School District.—Bond Ofering.—Pre 
goons will be received until 2 Pp. M. May 20, 1899, by the 
ard of Education for $13,(00 4s sofenting bonds. H.C, 
Adams is the President of the board. 

Nebraska City (Neb.) School Distriet.— Bond ing. — 
Proposals will be received until 12 mM. May 1, 1890, by H. R. 


Young, Secretary of the Boara of Education, for $20,000 re- 





wiil be payable annually on February 1 at the Black River 





at 


These securities will bear interest 


funding bonds, 
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4 aed ms er than 414%, en will be in Genominetions 
of $500 000, dated Principal will mature 
in 20 years, $10,000 being sut subject to call after five years and 
$10, 20 year after ten years. A certified check for $106 must ac- 


Neche tN. Dak.) School District.—Bond Sale.—School 
bonds to the amount of $2,500, bearing 4¢ interest, have been 
— by the State Board of University and School 


New Castle, Pa.— Bids.—Following are the bids received 
April 17, 1899, for the $50,000 31¢¢ bonds : 


New Castle.$51,215 00 | Phillip F. Kelly,Philadelphia850,7 
fae ; Jones Noa bins Bea sta Ces Sie ae 50,7 


Phillips t=F Castle. 80 

_ stated last week, bonds were awarded to Wm. M. 
Brown at 102°48. 

New Orleans, La.—Special Tax LElection.—The special 
committee on sewerage and drainage on April 20, 1899, voted 
to report favorably to Council the sewerage and drainage 
ordinance providing for an election to vote on the proposi- 
tion to owe a special tax for these purposes. The committee 
aleo recommend that the election be held on June 1, 1899, 
See CHRONICLE Feb. 4, 1899 and Dec. 31, 1898. 

New York City. —Bonds Authorized.—The Board of Esti- 
mate has approved an issue of $200,000 bonds for the erection 
of a new bridge over Newtown Creek at Grand Avenue. 

North Son Mass.—Lcan Negotiated.—This town has 
recently = aced a loan of $7,000 with Rogers, Newman & 
Tolman, ton, at 31¢¢. Loan will mature Dec. 11, 1899. 

North Dakota.—Bond Sale.—According to local papers, 
the State Board of University and School Lands recently 
purchased $22,700 refunding bonds of the State University 
at Grand Forks. 

Bonds Authorized.—It is stated that the State Soldiers’ 
Home at Lisbon bas authority to issue $20,000 bonds. 

North Milwaukee, Wis.—Bond Sale.—On April 17, 1899, 
$6,000 41¢¢ 5 10-year (serial) improvement mds were 
awarded to W. J. Hayes & Sons, Cleveland, at 103°43.—A 
bid of 102-75 was received from Denison, Prior & Co., Cleve- 
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North Tarr town (N. School District.—Bonde Au- 
thorized.—This district shortly sell $50,000 4¢ school 
house bonds, according to reports. 

Norwich, Conn.—Bonds -—-A bill recently re- 
ported by the Finar ce Committee of the House provides for 
the issuance of bonds. 

Norwood, Ohio.—Bond ering.—Proposals will be re. 

ceived until 12 M. May 7 1899, by W. E. Wichgar, Village 
Clerk, care of William E. Bundy, room 210, Lincoln Inn 
Court, cp ee for $86,362 70 44¢¢ bonds, ‘iasued for the 
——- of paying damages awarded for change of grade and 

or the +. peo of Montgomery pike. Securities will 
be dated May 5, 1899, and will mature one-tenth annually, 
Bids must be accompanied by certified check for 5¢ of the 
amount of — payable to order of Village Clerk. 

Ocean Springs, Miss.—Date of Sale.—We are — that 
the $5.000 5g school bonds a description of which was given 
in the CHRONICLE of April 8, 1899, p. 686, will be sold to the 
best bidder on May 1, 1899. 

Oneida (Village), N. Y.—Bond Sale.—On April 27, 1899, 
$3,414 58 1-10-year (serial) sewer bonds were awarded to the 
Oneida Savings Bank of Oneida at 102-48 for 4 per cents, 
Following are the bids : 

W.J- Hayes & Sons. Ciovéiand-10228 | W-J: MoDonald: Niagars Faiis 101s 

Orange (City), N. J.—Bond Offering,—Proposals will be 
received until 4 Pp. M, May 8, 1899, by Daniel A. Dugan, City 
Clerk, for $50,000 4¢ sewer bonds. Interest will be payable 
semi-annually, and the principal will mature $10,000 in the 
years 1919, 1920 and 1921, and $20,000 in 1922. Bonds will be 
delivered to purchaser on June 1, 1899, and are prepared by 
the American Bank Note Company and certified to as to gen- 
uineness by the United States Mortgage & Trust Co., New 
York City. A certified check for 5¢ of the par value of 
bonds bid for must accompany proposals, Bids will be opened 
at & P.M. May 8, 1899, at the Council Chamber, Canfield 
Street Engine House. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





NEW LOANS. | 


NEW MUNICIPAL LOAN. 





WE OWN AND OFFER 


$500,000 


CITY of KANSAS CITY, MO.,|z 


PARK CERTIFICATES. 


BS og investors over 5¢ interest. 


Denomination, $1,000. Due serially in one to twenty years. Legality 
-, Chicago. Said pr 


approved awed y 4 Chas. B, Wood, Esq., and Orville Peckham, 


the City Couveil and Park Board for the purc asaof a public park. 


__NEW LOANS. 
$50,000 4 Per Cent 


Orange Sewer Bonds 
of the 


CITY of ORANGE, N.J. 


The City of O: invites wey sasaki for the 
poole or an of $50,000 of coupon Sewerage 
SS. —— from 1919 to pri ai in- 

it 4 Sor cent per ao payable 


— “simula be fesistered es: 
on propoenie OF bids for said bonds addressed 
e > in care of th City Clerk 
of the City of Orange, e r Sew 


posals fo 
Bonds, City of 7 ot Orange” , will be received i" the 
% ational Bank 


erage 
Interest payable semi-annually by | $t dings rane, og Sa Greene © . 
May 


, the 8th day 
net 40'Cl ak Bk ., Who will certify thereon 
B publiel y opened at a meeti 
t the Coun 


of the a= 5 Council A, i be held a 
bam Can Engine Ho 4-4 


Population of Kansas City, 180,000. Net general debt of city one per cent of | Pee ae eee ae eee ae at D olclock 
P; 


assessed valuation. 


The Park District, on which these securities are a judgment tax lien, 
the Post Office, U. 8. Custom 


embraces the heart of the city, includin 
City Hall, Court House, and the most valuable basiness pro) 
Value of property in Park District, sixty million doll 

nd for 


and other cities, and we offer the remaining $250 





TROWBRIDGE, MacDONALD & NIVER 00, 


_First _National Bank Building, Chicago. 


lars. 
ial circular containing full description, with map of the District. 
$250,000 of this issue have been sold by us the ae week to banks in Chicago 


The bonds will be awarded to the highest bidder 


but no award made upon any bid below the 


House, | par value of the bonds 
Said ls must be accompanied by a certified 
rty. check for orb per < cent of the amount of the par value 


And the Sala tonds will mature as follows: 





Said bonés will he ready for Gativers on ‘on Thursday 
June 1st, 1»¥9, at tx o'clock noon, e office of the 
Collector of Taxes of the 4 ty of Orange, upon pay- 
ment of the baiance bid therefor. 

od, ~~ Finance Committee reserves the right to reject 








or all bids as may seem best to them for the in- 





City of Yankton, £o. Dat ota. 


150,000 _ whese 


ars nds are propared by, the American, Bank 
0 
- and Tru y Company 















BOND CALL. 


Te the Holders of City of Yankton, South 
Dakota. Bonds, Dated August 15th, 
1886, and July ist, 1885. 


TAKE NOTICE: 


That the following-described bonds of the City of 
Yankton, South Dakvta, 

964,000 Raliroad Aid Bonds, dated Aug. 15, 1885, 

3,000 Water Works Bonds, dated July 1st, 1886, 
have been called for payment May 16th, 1899, after 
which time ail interest wil) cease. The $57,000 above- 
mentioned bonds will be paid atthe Chemical Na- 
tional Bank, in the City and State of New York. 

By order of the City Council of the City of Yank- 
ton, which chooses to exercise the right of prepay- 
ment mentioned in said bunds. 

Dated at Yankton, South Dakota, this 7th day of 


April, 1900. 
8. 8. BUCKWALTER, 
City Treasurer. 





WILMINGTON, N. C.,'° 


4g REFUNDING BONDS. |" 


WILMINGT N,N.C., April 15th, 1899. 
The City of Wilmington, N. C. offers $150,000 of 
Refunding non-optional and non-taxable 4% Bonds 
dated July 1st, 1809, and payable 30 years after date.’ 
Interest payable semi-annually in January and July. 
Full particulars upon application to the Mayor. 








TO HOLDERS OF 


Aberdeen, . South Dakota, 
CITY BONDS. 


eee rages seas 


fie 
Poe rise er 
peste ries es 
wl Orage Bay BOLL ie. Treasurer. 


bythe Un Seta’ Btates M Mortgage 
“Any 


Se eae, of h regard to this Joan will be 
inte Cc. G. Williams, Collector of Fax ‘axes. 
mm: Finance. 
7 OF0 ONIEL A. DUGAN, City Clerk. 
Dated, Orange, N. J. ari 2 





‘Scott County, Kentucky 


NUTILE TO BONDHOLDERS. 


Notice to Bondholders of the Kentucky 

Midland RB. Co. against Scott County, Ky. 

Bonds Nos. 1 to 100, inclusive, issued by the Scott 
County Court of the State of Kentucky, in payment 
of its subscription to the Capital Stock of the Ken- 
tucky Midland Railway are hereby called for pay- 
ment. 

The said bonds will be paid on presentation to 
the Bank of America, City of New eS be ret 
Deposit Bank at Georgetown, Ky., on the 
July, 1899, and the interest on said bonds will cease 
on and after said date. J. J. YATES, 

Tudge Scott County Fiscal Court. 
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kosh, Wis.—B Proposed —A resolution is now 

— i the City Council providing for the issuance of 
$10,000 k bonds, We are adeleal, however, that there is 

oubt about the resolution being adopted. 

Owosso, Mich.— Bond Sale.—On April 25, 1899, the $15,000 

aving bonds were awarded to a Chicago institution, For 
escription of bonds see CHRONICLE last week, p. 788, 

Palestine (Texas) School District.—Bond Sale.—We are 
advised by C. H. Sterne, Secretary of the School Board, that 
the $15.500 refunding bonds recently approved by the At- 
torney-General have been sold. 

Paterson, N. J.—Bond Sale.—The following bids were re- 
ceived on April 26, 1899, for $150,000 4% 10-year street-im- 
provement bonds, $50,000 4% 1534-year (average) school bonds 
and $30,000 4% 9-year city hali bonds: 

150,000 $50,000 #30.000 
Street B nds. School Bonds. 0. H. Bonds. 








W. J. Hayes & Sons, Cieveland. ....... 106" 100” 065: 

f w. Harris & Chicago........--++ Ll 107°57 104°67 
Benwell yh: LB 106°27 104°00 
Paterson ings In on ae 08 
Walter Stanton & Co., New York 103°75 108"1¥ 
Price & McCormick, New York 104°506 103°07 
Edw. C. Jones & Co., New York 108°05 103°05 
GOO. B. PRGCRTORY. ....cccccccccccccccnecs ogesge, = 2 avecees 108°47 


. 8. y 

Bonds were awarded to W. J. Hayes & Sons. ] 

Paulding County, Ohio.— Bond Sale.—All bids received on 
April 25, 1899, for the $61,175 bridge, expense and ditch 
bonds were rejected, and the bonds have since been awarded 
tothe Paulding Deposit Bank Co. at 105°22. For full de- 
scription of bonds see CHRONICLE April 22, 1899, p. 788. 

Petosky, Mich.—Bond Offering.—Mr. James E. Niles, City 
Clerk. writes us that the City Council will receive proposals 
until 8 P. M. May 21, 1899, for $12,000 4¢ 10-20-year (optional) 
electric-light bonds bearing Sate May 1, 1899. The date of 
sale as given by Mr. Niles (May 21) falls on Sunday, and is 
evidently a mistake. Several papers bave given the date as 
May 1, 1899. We have written for further nformation. 

Pickens County, Ala.—Bond Sale.—On April 20, 1899, the 
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Pittsburg, Pa.—Bonds Pr .—The Finance Commit- 
tee on April 26, 1899, received reports from various depart- 
ments regarding the Da gee issuance of bonds for certain 
improvements, including park extension, Segne =| bridges, 
hospitals and a water-filtration plant. The total amount 
submitted was over eight millions, and when the City Com 
troller’s estimate is submitted may reach nine millions. No 
definite action has yet been taken. 

Prescott, Iowa.—Bonds Defzated.—At a recent election 
ere eople voted against the issuance of $2,000 water-works 

onds, 

Providence, R. I.—Bond Sale.—On April 25, 1899, the 
$350,000 314% school loan and $270,000 314% bridg; loan 
were awarded to'Adams & Co., Boston, at 109°561, and the 
$250,000 3¢ sewer loan and $84.000 3% public improvement 
loan to the Industrial Trust Co., Providence, at 100°50. Fol- 
lowing are the bids received : 






Entire 

334% Bonds. 3% Bonds.  lesues. 

Hemera My Cb, OGG ino 00 o'0.000050 50 epicengensooccese Ee 
Blake Bros. & Co. and Vermilye & Co., Boston... 100°41 Gree © OTe 
Estabrook & Co. and R. L. Day & Co. Boston... 10688 es eee 106°40 
N. W. Harris & Co., New York..{ ogi 0887 gis IIIT 
Providence...........0..s006 1€8 37 GS... camee 
hdkadibesecpeaoieceneenan re aceon pesece 

Eaoued 100°00 a 


Bonds mature May 1, 1929. Forfull description of bonds 
see CHRONICLE last week, p. 788. 

Ripley, Tenn.—Bonds Defeated.—At an election held April 
21, 1899, the people of this town decided against the issuance 
of the $10,000 school bonds voted upon under authority re- 
cently granted by the State Legislature. 

Roane County, Tenn.—Bond Billi Passes Yenate.—The 
State Senate has passed the bill providing for an election in 
this county to vote on the question of issuing bonds. 
Rockport (Ohio) Special School District.—Bond Oferi 


$40,010 6¢ refunding bonds were awarded to W. J. Hayes & 


Sons. Cleveland, at 110°7325. Followin 
W. J. Hayes & Sons, Cleveland.$14,298 | De Van & 
Trowbridge.MacDonald & Niver C.H 


. H. White & Co., New York... 
T. O. Burns, Columbus, Miss.... 41,200 


are the bids : —Proposals will 


., New York........ $42,350 





be received until 7 Pp. m. May 20, 1899, by J. 
G. Fischer, Clerk, for $12,000 5¢ bonds. 
denomination of $1,000, dated May 22,1899. Interest will 


Securities are in 








Sia Lae bebe. be payable April 1 and October 1 and the principal will ma- 

Waren, Leach & Co..Chic...--- 4.600. on of $500. Principal will | ture $1,000 yearly on October 1 from 1900 to 1911, inclu- 

mature May 1, 1927, subiect to call after May 1 1909. sive. cat oe” ta 
NEW LOANS. e NEW LOANS. _INVESTM! ENTS. o 





875,000 
Township of Bloomfield 


ESSEX COUNTY, N. J., 
STREET IMPROVEMENT BONDS. 


Sealed proposals will be received by the Township 
Committee of the Township of Bloomfield, upto four 
o’clock P. M. on Monday May 15, 1899, for all or apy 
part of an issue of seventy-five thousand dollars 
($75,000) street improvement bonds. 

The bonds will be coupon bonds for one thousand 
dollars each, dated June 1, 18-9, and will bear inter- 
est from that date at the rate of four (4) per cent 
per annum, payable semi-annually Juue 1 and De- 
cember 1; both principal and interest payable in law- 
ful money of the United States, at the Fidelity Trust 
Company, Newark, New Jersey. 

The bonds will be numbered from 1 to 75. Nos. 1 
to 5 inclusive will be payable June 1, 1919; the bal- 
ance, payable in annual instalments, $7,000 each 
year, in the order of their numbers, making the last 
of the issue payable June 1, 1929. 

Proposals must be accompanied by certified check 
payable to the order of the Inhabitants of the Town- 
ship of Bloomteld, for five (5) per cent of the Par 
value of the bonds bid for. Proposals should be ad- 
dressed to William |. Johnson, Township Clerk, 27 
Broad Street, Bloomfield, Essex County, New Jersey, 
and endorsed “Proposals for Street Improvement 
Bonds,” 

4 Bids will be opened at four-fifteen o’clock P. M. at 
he Township Committee rooms, No. 27 Broad Street, 

on Monday, May 15, 1899. The Towrshbip Committee 

reserves the right to reject any or all proposals. 

The bonds will be ready for delivery at the Town- 
ship Committee Rooms, No. 27 Broad Street, at 12 
o’clock noon Thursday, June 1, 18v9, when purchas- 
ers must receive and pay for the same. 

G. LEE STOUT, 
Chairman Township Committee, Township of 
Bloomfield. 
WILLIAM L. JOHNSON, Township Clerk. 
Dated April 27, 1sv9, 


State, 
County, City, School, 
Bonds, 
BRIGGS, TODD & Co., 





100,000 


CITY of ATHENS, GA., 


1-30 Gold 4 Per Cent Street 
Improvement Bonds. 


SEALED PROPOSALS will be received by the 
City of Athens, Georgia, until May 5th, 1699, at 12:00 
M., for the purchase of One Hundred Thousand 
($100,000) Dollars 1-30 gold 4% Street Improvement 
Bonds, dated July Ist, 1899. 

Three Thousand ($3,000) Dollars due annually, on 
the first day of July in each year, and Thirteen Thou- 
sand ($12,000) Dollars due on the first day Of July 
1929. Interest payable January and July, at Athens 
or New York. 

For further details address 

J. H. RUCKER, Chairman Finance Committee, 
Athens, Georgia. 





State of Massachusetts. .... «sou 
City of Cambridge................. 8148 
Illinois Central.............. ... 818 
Lake Shore Collateral..............33¢8 
Michigun Central Collateral...... 3148 
CLE re 4s 


United Electric Securities Co... 5s 


Perry, Coffin & Burr, 


60 State Street, Boston. 


MASON, LEWIS & CoO., 





BANKERS, 
CHICAGO, BOSTON, 
171 La Salle St. 60 Devonshire St. 
MUNICIPAL 


RAILROAD 
CORPORATION B O ND Ss 4 


Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 


MUNICIPAL BONDS, 


Securities Netting from 3} to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


OUKE M. FARSON. Banker, 


Municipal Bonds, 182 Dearbern Street 





On and after May 1, 
1899, we will occupy 
our new offices at 71 
Broadway, Empire 
Building. 


C. H. WHITE & CO., 


Bankers. 





JERSEY CITY 
GOLD 4s, 


DUE APRIL, 1928. 


PRICE ON APPLICATION. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





Whann & Schlesinger, 
DEALERS IN) 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





MUNICIPAL BONDS. 


E. O. STANWOOD & Co. 
BANKERS, 


121 Devonshire Street, 








CINCINNATI. OHIO, 


CuloaGceo. 


BOSTON. 
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Sac County, lowa.—Bond Offerting.—Pro s will be re- 
ceived until 2 Pp. mM. May 17, 1899, for from ,000 to $28,000 
refunding bonds. Securities will be in denomination of 
$1,000; interest will be payable semi-annually. pipe a 
will mature 15 years from date of issue, subject to call after 
five years. Bonds will be sold at par to the party offering 
to take them at the lowest rate of interest bid. A. H. Mont- 
gomery is Auditor of the county. : 

St. Joseph, Mich.—Bonds Authorized.— The  & Council 
has autho: the issuance of $21,000 bonds. Interest will 
be at not more than 4¢ interest, and the principal will ma- 
ture within 20 years. 

St. ctrilight plant Sale.—On April 17, 1889, the $8,000 

& 


6< electric-light plant bonés were awarded to Rudolph 
Kleybolte ., Cincinnati, at 112°75. Bonds mature $1, 

early on October 1 from 1902 to 1909, inclusive. For 
Fant escription of bonds see CHRONICLE March 25, 1899, 
p. 585. 

San Luis Obispo, Cal.—Bonds Voted.—On April 20, 1899, 
this city voted in favor of issuing $30,000 5¢ 1-40-year gold 
water bonds and $36,000 5¢ 1-40-year gold sewer bonds. Date 
of sale has not yet been determined. 

Scarsdale, N. Y.—Bond Sale.—On April 26, 1899, $83,000 
314s highway-improvement bonds were awarded to Bertron 
& Storrs, New York, at 103°35. Bonds mature part yearly 
from 1910 to 1930, inclusive. 

Seott County x 0. Georgetown), Ky.—Bond Offering.— 
As stated in the CHRONICLE last week, the Fiscal rt will 
sell on June 3, 1899, $100,000 refunding railroad-aid bonds. 
Further details are now at hand. Interest (to be named by 
the purchaser) will be at a rate not exceeding 4%, and will 
be payable semi-annually. Bonds are issued pursuant to 
authority vested in said by Section 1852 of Kentucky 
Statutes, and will refund the county’s subscription to the 
capital stock of the Kentucky Midland RR. Co., represented 
by 5¢ bonds, subject to call after July 1, 1899. 

Sevier County, Tenn.—Bond Bill aed by Senate.—The 
State Senate has passed a bill which authorizes this county 
to issue bonds. 

Sherman, Texas.—Bond Issue.—The Dallas ‘‘News” on 
April 19, 1899, stated that R. M. Neely, President of the City 
Council, had secured options on $3,400 in Texas & Pacific 
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subsidy bonds issued by the city. Of this amount he secu 
$300 at par and $8,100 at 105, 7 
Spearfish, 8S. Dak.—Bonds Voted.—On April 18, 1899, this 
place voted to issue $10,000 water bonds. 
Springfield, Ohio.—Bond Offering—Proposals will be re- 
ceived until 8 Pp. M. May 16, 189, by P. Huonker, City Clerk, 
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for $3,000 54 bridge bonds. Securities are in denomination 
of $1,000, dated June 1, 1899. Interest will be payable 
March 1 and September 1 and the principal will mature 
March 1, 1904. 

Stevens Point, Wis.—Bond Sale.—The Citizens’ National 
Bank, Stevens Point, has purchased $2,000 road-improve- 
ment bonds issued by this city. 

Tarboro, N. C.—Bonds Voted.—At the election held in this 
town on April 17, 1899, the proposition to issue $40,000 water 
works and $10,000 electric-1 ight ay bonds was carried by a 
large majority. Details of the © are not yet determined 
upon. 

Tecumseh, Neb.—Bonds Voted.—On April 18, 1899, by a 
vote of 94 to 8, the citizens of this place authorized the issu- 
ance of $21,000 414% refunding water bonds. These bonds 
were offered for saie April 27, 1899, but as yet we have not 
learned the result. 

Tekamah (Neb.) School District.—Bond Offering.—Pro- 

8 will be received until 12 m. May 1, 1899, by G. W. 
reen, Secretary, for $19,000 4¢ 20-year bonds. Securities 
will be in denomination of $1,000; interest will be payable 
semi-annually at the State fiscal agency in New York City. 
A certified check must accompany all bids. The district has 
no other indebtedness. The assessed valuation is $206,908, 
about 25¢ of real value, 

Tennessee.—Funding Bond Bill Rejected.—The Nashville 
‘‘American” on April 22, 1899, stated that the funding bond 
ph my a by Senator Hill had been rejected by a vote 
re) . ; 

Toledo, Ohio. — Bond Offering.—Proposals will be received 
until 7:30 Pp. M. May 24, 1399, by G. U. Roulet, City Auditor, 
for $150,000 4¢ park-improvement bonds. Securities are in 
denomination of $1,000, dated April 1, 1899. Interest will be 
payable April 1 and October 1 at the Importers’ & Traders’ 
National Bank, New York City. Principal will mature 
April 1, 1929, subject to call after April 1, 1919. A certified 
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___INVESTMENTS. 


Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
SZ XCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidg.) 
HIGH GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & Oo. 


BANKERS. 


Ne. 1 Nassae Street, New York, 
34 and Walnut Streets, Cincinnati, 0. 





LISTS MAILED UPON APPLICATION. 


EDWD.C. JONES & CO 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK - 1 NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 











TROWBRIDGE, 
MACDONALD 
& Niver Co. 


MUNICIPAL BONDS, 


st Nat. Bank Bldg. - - CHICAGO 





ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange.! 
Ne. 7 Congress and 81 State Streets. 


BOSTON. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 


NEW YORK, 
100 Dearbern St. 35 Nassau St. 
Owners of Old, Defaulted, 
Worthless Railroad Stocks 


and Bonds 


Can find a market for same by addressing 


C. As Ww. P. 0. Box 672, 
New Yerk, 
SEND DESCRIPTION OF WHAT YOU HAVE 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 


We B ad Sell Municipal Bonds 
from Southern and Western | States Fy 
also Guaranteed Railroad Stocks. 

ROSENBERGER & LIVERMORE, 


CHICAGO, 
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Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 








THE 
LampPrRECHT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 


MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and auotations furnished con- 
grains all classes of stocks and bonds that have a 
eland market 


F, R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET; 
CHICAGO. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 











MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 
Correspondence solicited. 
Reference, First National Bank, OMoago. 
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eck 
Sf the par value of bonds will be required. Check must be 
on some national bank in Toledo. : 

Trenton, Tenn.—Bonds Authorized by Legislature.—The 
issuance of water-works bonds has been'authorized by the 

tate Legislature. 

. Turtle Greek Pa.—Bond Election.—The Borough Council 
has voted to hold a special election in the near future to vote 
on the question of issuing $45,000 street-improvement bonds. 

Ute, lowa.—Bond Offering.—Proposals will be received 
until 8 Pp. M. May 1, 1899, by O. E. Lathrop, Town Clerk, for 
$1,400 6¢ 20-year water-works bonds. 

Utica (Mont.) School District.—Bond Sale Post. d,— 
We are advised that this district asked for bids for $5,000 6% 
bonds on April 14, 1899, but that (for reasons not given) the 
sale was postponed for perhaps a month. The bonds are in 
denomination of $500 and mature April 15, 1909. Interest 
will be payable at the office of the County Treasurer of Fer- 
gus County. 

Utica, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $8,645 84 1.6-year paving 
bonds. 

Vincennes, Ind.—Bond Offering.—Proposals will be re- 
ceived until June 15, 1899, by Chas, Laugel, City Clerk, for 
$16,000 refunding bonds. 

Walker, Minn.—Bond Sale.—On April 10, 1899, the $6,000 
5¢ 10-year water-works bonds were awarded to C. S. Kidder 
& Co. at 100°208, 

Washington.—Bond Issue.—The State Auditor has issued 
175,000 State funding bonds which have been taken by the 
tate Permanent School Fund. These bonds are issued un- 

der a law passed by the recent lature, which authorizes 
such bonds only upon the condition that the Permanent 
School Fund has funds on hand which cannot be invested in 
securities designated in older acts. These bonds bear 3444 
interest and are in denomination of $5,000, and will mature 
in twenty years or less, at the State’s optiun. The proceeds 
will be used by the State Treasurer to redeem general fund 
warrants. 

Waverly (I1l.) School District.—Bonds Voted.—This dis- 
trict recently authorized the issuance of bonds forancw 
school house. 


p ‘or cash, “ without condition as to payment,” for 10% 





West Springfield, Mass.—Bond Offering.—Pro Is will 
be received until 4 P. mM. to-day (April 29, 1899), for $25,000 
4% gold water bonds, dated April 1, 1899, and maturing A pril 
1, 1929, and $25,000 4% gold refunding bonds dated May 1, 
1899, and maturing May 1, 1929. Sscurities are in denom- 
inntion of $1,000 and are issued under authority of Ch apter 
206, Acts of 1893, and Chapter 186, Acts of 1898, 

Wheaton (Minn.) School District No. 32.— Bond S ale. — 
On April 25, 1899, $14,000 414% bonds were awarded to 
Gustat Eliason at 10464, Bonds mature $7,000 in 10 years 
and $7,000 in 15 vears. 

White Hall, 111.— Bond Sale.—On April 15, 1899. the $7,700 
5g water bonds were awarded to Seasongood & Mayer, Cin- 
cinnati, at 109'36. Bonds mature $700 April 15, 1905, and 
$1,000 yearly on April 15 from 1906 to 1912, inclusive. For 
description of bonds see CHRONICLE April 15, 1899, p. 687. 

Winthrop (Village), Sibley my Minn.—Bond Offer- 
ing.—Proposals will received until8 P. M. May 15, 1899, 
by C. H. Hillemann, Village Recorder, for $4,400 5¢ bonds, 
Securities will be in denomination of $100, dated May 15, 
1899. Interest will be payable annually at the State Bank 
of Winthrop, and the principal will mature May 15, 1909, 
subject to call after May 15, 1904. Bonds are issued u nder 
Chapter 148, General Laws of 1493, and the Acts amenda tory 
thereto. A certified check for $100, payable to the Vil lage 
Recorder, must accompany proposals. 

Yonkers, N. Y.—Bond Sale.—On April 19, 1899, the Board 
of Water Commissioners awarded $25.000 4% bonds to Ber- 
tron & Storrs, New York, at 113'41. Following are the bids: 
Bertron & Storrs, New York....113°41 | E. H. Ger & Co., New York..... 11277 
N, W. Harris & Co., New York..113°38 | Geo. M. Hann. New York 112°67 
Yonkers Sav. Bank, [es ...1 People’s Sav. Bank. Yonkers. ...112" 


W. J. Hayes & Sons, Boston... ..113 BA 4 rk... 
Allen, Sand & Co., New York. ...112°956 | S. A. Kean, Chicago.............. 


Bonds are dated May 1, 1899, and mature April 1, 1919, 
Interest will be payable April 1 and October 1, 

bene gone Ohio.—Bond Ste soe will be 
received until 2 P.M. May 22, 1899, by F. C. Broun, Ci 
Clerk, for $5,000 5¢ sidewalk bonds and $6,250 5¢ Himro 
Avenue bonds. Securities are dated May 29, 1899, and one- 
fifth of each series matures yearly on October 1 from 1900 to 
1904, inclusive. Interest will be payable semi-annually at 
the office of the City Treasurer. 
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___ INVESTMENTS. _ MISCELLANEOUS. MISCELLANEOUS. | 
TRANSMISSION ROPE. *he q fe 
3) HAND-BOOK |The United States Life 
: CORDAGE s|_ * = Insurance Co. 
aj; »  |°|Railroad Securities. nus Fv a feraes aye Comes 
E g4xot SPECIALTIES. z JANUARY EDITION. unthfity ef dhs Cenapn se contort Pe 
_ = | (Issued Semi-Annually by the Publishers of the | , DUFins Ikea the Company made material 


The American Man’f’g Co. 
“NEW YORK. 





Stephen C. Millett, 
36 WALL STREET. 


INVESTMENT BONDS. 
CASH PAID FOR 


Kansas Municipal Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Fereclose Mortgages, etc. 
DEAN GORDON, Financial Broker 
WICHITA, KANSAS. 





BOSTON — Railroad 





31, 1898. 


Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8<. 


15 WALL STREET NEW YORK. 


EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Seuthern Securities a Specialty 
15 WALL STREET, NEW YORK. 





clusive. 





CHRONICLE VOLUMES tee 


TERMS. slgnment of the Pol 
Price of Single Copies - = - 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA COMPANY, 
Pine Street, Cor, Pearl Street, New York 8. A. KEAN, 182 La Salle St., Chicago. 


FOR SALE, 

NEW OR SECOND HAND, . 
FROM 1866 TO DATE. 
WILLIAM B. DANA CO., 
» 646 Pine St., New York, 
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CONTENTS: 
Balilroad Securities,—S8tatement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly| 
sold in the markets of New York, Boston 
Philadelphia and Baltimore. 


Highest and Lowest Prices Monthly— eich ARR 5 Coe 
NEW YORK—Railroad and Miscellaneous [Jj '.. KENWAY 
Bonds. Monthly for years 1897 and 1898. 


NEW YORK—Railroad and Miscellaneous 
8tock Monthly, for years 1897 and 1898. 


BOSTON—Railroad and Miscellaneous Bonds. | yas es PTOM 
Monthly for year ending Dec. 31, 1898. 


Stocks, Monthly, for year ending December 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds. Monthly for year ending 
December 31, 1898. 

.967,096,602 40 

PHILADELPHIA — Railroad and Miscel- | [isbilities (N. J. and N. Y. Standard)... aarenels & 
1 Stocks. Monthly for year ending 
December 31, 1898. 


Dividends on Leading Industrial Stocks dur- 
ing each of the years 1892 to 1898, in- 
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been received. 


Active and Buccessful Agenis, wis: to 
sent this > ye jcate with 
RIOHARD B. COCHRAN, 34 Vice-President, 
the Home Office, 261 Broadway, New York. 


OFFICERS: 
EORGE H. BURFORD 
BO. G. WILLIAMS 
C.P. FRALBIGH............ 
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The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J- 





and Miscellaneous 


— AMZI DODD, President. 


Assets yi ae Valse) Jan. 1, 1999... .$67, 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


IN CASE OF LAPSE the Insurance is CONTINUED 16 
ORCE as long as the value of the Policy will for: 
r, if preferred, a Cash or Paid-up Policy Value is al- 


vuwed. 
Afterthesecond year Policies are INCONTESTABLE, 
and ail restrictions as te residence, travel or oceupa- 


1D PAD: in the Poliey to Loan up te 
the Cash Surrender Value when a as 
icy is made as collateral! security. 
8 paid immediately upon completion aad ap- 
$1 00 proval of proofs. 


If you wish to buy or sell Municipal 
or other Securities, please write or call. 
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Baukers ‘auf Brokers Gut of Rew Work 
_ CHICAGO. _PHILADELPHIA =—s_—s||_———s«éPITTSBURG. 
STAHL & STRAUB, N. Holmes & Sons, 
Xe - eT e 
Sehwartz, Dupee & Co.5] ca name semee rn pian em 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 
7 New Street, - New York. 





Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDING, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets. 





Special attention invited to our Stocks 
and Bonds Department. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
tock Exchange and Chicago Board of Trade. 








Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicage, Ills. 
Private wire to New York and Philadelphia. 


Edwin L. Lobdell, 


Banker and Broker, 


The Rookery. 





PRIVATE WIRES. 





Jous J.P. ODLLL, formerly Pres’t. Union Nat. Bank 
FRANK H. PEAVEY (Special). 


John J. P. Odell & Co., 


BANKERS & FINANCIAL AGENTS, 
171 LA SALLE STREET, 
CHICAGO. 
High-Grade Investment Securities. 


A. G. Becker & Co., 


(1NWOORPORATED). 


COMMERCIAL PAPER 
199 La Salle St.. Chicago, Il. 





CHICAGO. 





"Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1860. 
Transact a General Banking Business. 
.. .CoLLEoTions Given SPECIAL ATTENTION 








Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 

Members of Phila. Stock Exchange and connected 
by direct wire with New York and other points. 


CLARK & HOLDEN, 


Members Philadelphia Stock Exchange, 


Stocks, Bonds and Investment Securities, 


702% & 703 GIRARD BUILDING, 
Broad and Chestnut Streets, 


PHILADELPHIA. 


Long Distance Telephone. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
Nw. 139 South Fourth &t., 
PHILADELPHIA. 


tenet & general banking business. Allows 
eee {the Phuaa eiphia and New York Stog 


Ww G. Ho H. 8. HOPPEa, 
Members of phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


ED the market supplied 
SUBSCRIPTION F P CES. ” i 
Telanhone 1A0 


Edward B. Smith & Co., 


BOURSE BUILDIRNG, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges 

















- SOUTHERN. 





WILLIAM uses & 
WILSON, COLSTON & 


Wilson, Colston & Co., | 


Members of BANKERS. Exchange, 
316 East Bate more Stree Bajsimere. 
Investment a spec 


‘alty, and Fy o iegeas I 
mess is 


Exceptional 
Mottu, de Witt & Co., 


southern i tn 
regotiated. 
Bankers and Brokers 


NORFOLK, VA. 


NB, ‘Established 1802, 
1867, 








SOUTHERN INVESTMENTS. 
John W. Dickey, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES. 


Davenport & Co., 


BANKERS AND BROKERS 
RICHMOND, VIRGINIA. 
ESTABLISHED 1860. 
aisned about Southern State. Municipal aud Hal 


— favestanent Geoust 
Bank of B New’ York N.B A. 





Bank of New York, N. B.A. 
First National Bank of Philadelphia. 





PITTSBURG, PA. 


ESTABLISHED 1571, 


Whitney & Stephenson, 


No. 209 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange, 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 





GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


WESTERN. 


Huxnr J fz. GOaAR, EDWARD POtltts 
mbers Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 


403 California Street, 
SAN FRANCISCO, CAL. 








Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNAT! BONDS AND STOCKS 
37 East Third St., Cincinnati, Ohie. 





SEASONGOOD & Mayer, 


8S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


_ MUNICIPAL BONDS. 


rade City, County, Town and School Bonds, 
wnt rie lead: rosperous States of the Union, es- 
permanent investment 


pectally ada —— or in ond 
da Trust Funds.” 
EDWARDS WHITAKER. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


__ EASTERN. 


‘Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, RB. 1. 


Transact a general banking business. Bonds 
Stocks and Local Securities. Commercial Pape 
bought and sold on commission. Private wires to 
New York. Boston and Philadelphia 


Robert R. Lockett, 
AUSTIN, TEXAS, 


ATTORNEY-AT-LAW. 


Does a general practice in all the higher Courts of 
Texas. and before e the -— departments of the 


er Bond. and Corporation 
fittestion, ‘ harters and Corporate Permits secured 
ee = = and Siantchpal Bonds 
usted. Law correspondents in cat 
cityand to town in Texas. Trivial business not 





CHARLES HopeMAavy 

















Wyndham Bolling, 


BANKER, 
RICHMOND, VA. 


INVESTMENT SECURITIES. 





Virginia-Carolina Chemical Co. Stock 


A. Strassburger, 
STOCKS AND BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES. ' 


MONTGOMERY, ALA. 
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The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished without 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT, issued semi-annually, is likewise 
furnis hed without extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
named, are Ten Dollars per year within the United States and Twelve 
Dollars (which includes postage) in Europe. 





WILLIAM B. DANA COMPANY, PuBLIsHERS, 
Pine STREET, Cor. PEARL STREET, NEW YorK. 





= 








PER DIEM CAR SERVICE. 


The establishment of a reasonable and satisfactory 
basis for the settlement of car hire payments between 
the railroads seems to make litile progress, although 
it has been advocated for over 15 years past with a 
good deal of earnestness. The present plan of paying 
a fixed sum, six mills per car mile, is favorable to the 
borrowing company, but is inequitable, and an unfair 
return to the owner of the car, especially considering 
that usually it is retained in use even though the 
owner has urgent need for it in hauling traffic on its 
ownroad. However imperative may be this need, it is 
quite powerless to compel those companies which may 
have its equipment in their possession to return the 
cars or even to hasten their return movement. The 
company owning the equipment is not only losing the 
opportunity to haul a paying traffic in its cars, but it 
is losing the interest on their cost, for the mileage 
payments bear no relation to the interest charge on 
the cost of the car or its earning capacity. 

Moreover, the company may not be receiving even 
this Small payment, for it is only credited when the 
car is running. If held on some track or at a yard 
and not making mileage, nothing is paid, although it 
may be so held a month or over for the convenience of 
some shipper. If a company uses its own cars in this 
manner to take the place of warehouses, the practice 
may be criticised as unwise and wasteful, but some- 
thing more is to be said when a foreign company’s 
cars are so used, without a cent of compensation to 
the owner, and despite its efforts to secure the delivery 
of the cars on its tracks to handle its own freight. 


- NEW YORK, APRIL 29, 1899. 





[Entered according to Act of Congress in the year 1899, by WILLIAM B. DANA ComPANY, in the office of Librarian of Congress, Washington, D. C.[ 














Twenty millions of dollars, according to some esti- 
mates, are spent yearly by the railroads for car mileage, 
so that any reform which, may lessen this enormous 
expenditure will be of the first importance. 

The institution of a fixed charge per day for each 
car of a foreign company used, irrespective of the fact 
whether such car is making mileage or standing still, 
would seem to be reasonable. This is the leading 
idea in the per diem plan of car mileage, which, 
though supported for years past by many railroad 
officers, makes little headway, largely because there is 
a good deal of self-interest to overcome. The com- 
panies which have plenty of cars to supply their traffic 
needs at all seasons are, as might be expected, in the 
minority, and those which have a surplus of equipment 


—|in a still smaller minority. 


A change of existing policy requiring the assent of a 
considerable number of roads and increasing the ex- 
penses of the majority, does not win its way rapidly, 
so that it is not surprising that so little has been 
accomplished in putting the per diem plan in opera- 
tion. All companies, no matter how well supplied 
with rolling stock, are, some time or other, borrowers 
of cars; hence the burden of the per diem charge, fair 
as it is admitted to be in theory, would be widely felt. 
Some plan like this, however, which will accomplish 
the object of the per diem charge, the shortening of 
the present excessive delays in returning cars to the 
home roads, seems certain to be accepted sooner or 
later. The charge for each day a car is away from 
its own track is not made to derive revenue for its 
use, but to make the cost of retaining it in service on 
foreign roads sufficient to expedite its return move- 
ment; if it is permitted to remain idle, it will be at 
the expense of the company responsible, instead of 
putting the loss, as at present, on the owner, even 
though the car is beyond its control. 

A modification of this per diem plan, with some 
features of the mileage method retained, has been 
used within the past year or two on a group of six or 
seven important Western roads, which have worked 
together to test the idea. The result in decreasing 
foreign car mileage has been so considerable as to 
justify the hope that this plan or something like it 
will come into extensive use in the course of time, and 
do away with most of the causes of complaint against 
the existing mileage system. 

Under this plan, settlement for the use of cars is 





at a fixed amount per mile actually run, and as the 
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charge accrues whether the car is run empty or 


loaded, there is a temptation to hold it waiting for a 
return load. The modified plan is based on the per 
diem charge as the correct principle, but settles 
accounts for the use of equipment according to the 
net balance of mileage. The transaction is really an 
exchange of one car day for another; then if a balance 
of days is due settlement is made on the mileage basis 
at the rate the cars of the creditor road earned during 
the month on the tracks of the debtor company. The 
group of roads which have had this plan in use re- 
ports satisfactory results from it. 

It has increased the daily car mileage over six miles 
per day, the average increasing from 22 miles to over 
28 miles. This alone is a material saving in equip- 
ment; a company which has 10,000 cars on foreign 
roads each day would obtain over 23 million addi- 
tional car miles from their-use, equal at 6 mills per 
car mile to $138,000 increased receipts. Patting it 
another way, this increased movement would repre- 
sent a saving of about 3,700 cars in the number neces- 
sary for the same service. The advantages reported 
by the companies working under this plan are so pro- 
nounced that it is thought likely its adoption will 
soon be considerably extended. It results in a ma- 
terial increase in the car miles made per day on 
foreign roads, and a saving in equipment by enabling 
a less number of cars to transport a given amount 
of freight. 





THE DEVELOPMENT OF STEEL RAILS. 


The improvement in railroad track construction 
and maintenance has been as important and as far 
reaching in its way as the increased efficiency of 
motive power and cars, though perhaps not so gen- 
erally appreciated because not so easily observable. 
The remarkable increase in size and power of loco- 
motives, the growth in capacity and the strength of 


construction of freight cars, as well as the improve- | 


ments in passenger equipment, directly concern many, 
and come under such frequent notice as to be com- 
monly recognized. To the general public the im- 
proved condition of track is only felt in an imperfect 
way, chiefly by the comparative ease of riding in 
trains. The part borne by the roadway in permitting 
increased speed, the running of heavier cars and in 
reducing the cost of transportation is appreciated in 
its true proportions by few except railroad men. 

A poor track will nullify most other improvements 
in railroad operation; maintenance of way betterment 
is first undertaken because it logically precedes the 
increase in size and weight of rolling-stock and similar 
improvements. High speeds and heavy cars are im- 
possible without a substantial track; indeed, track 
conditions limit speed, the weight of trains, and to a 
large extent govern reductions in cost of transporta- 
tion. This is why maintenance-of-way matters absorb 
relatively the largest share of the attention of rail- 
road managers. A company which has done most to 
improve its tracks secures the largest profit from the 
traffic carried at a given rate. With a lower cost 
figure it is best able to meet competition or to reduce 
ite rates where the traffie conditions may make it 
advisable. It is well to remember that train loads 


have not been increased from less than 1,000 tons to 
nearly 3,000 tons in some instances, only because 
more powerful locomotives and heavier cars are used. 


been at least equally important in bringing this 
about. Occasionally where very heavy rolling-stock 
has been put in service, without due attention being 
given to the track, such damage has been sustained 
by the rails and road-bed that the rolling-stock has 
had to be laid aside until the track was brought 
up to the required standard. 

The rail, which directly carries the load, is the 
essential part of the roadway. Its development has 
been as interesting as that of the locomotive, and in 
its way it has gone through as much change. It 
would be interesting to speculate what would have 
been the conditions of business if the railroads still 
had to use iron rails. This much seems to be certain, 
that but aninsignificant proportion of the traffic which 
is now moved daily over any road that can be said to 
be anything like fairly busy could be transported. 
The iron rails would be worn out and dangerous in 
less months than the steel rails last years. This prob- 
lem of the rapid wearing out of iron rails and their 
high cost was already becoming serious when Bes- 
semer’s inventions in steel-making rendered possible 
the rolling of a hard steel rail, with a long life under 
heavy traffic, and at a cost which was soon reduced to 
a third and a fourth of that of the old iron rails. In 
view of the results following upon it, that invention 
ranks among the very foremost in the long list of the 
last century making for the advancement of civili- 
zation. 

The changes in the form and weight of rails have 
been as noteworthy as those in the material and cost. 
It is not necessary to trace their evolution in these 
respects. From a condition of widest diversity, some- 
thing like uniform practice has been arrived at, par- 
ticularly as regards the form and the composition of 
the metal used. Rail mills had formerly to keep 
dozens of rolls, and only a small proportion of the 
orders duplicated any form previously rolled. Rails 
with thin broad heads and comparatively light webs and 
flanges—a form in which the largest proportion of the 
total metal of the section was in the head—gradually 
came into the most general favor, and this trend of 
opinion was finally made conclusive by a report of an 
able committee of the American Society of Civil 
Engineers that had been appointed to consider the 
whole question of design and settle upon one which 
might be the basis of standard forms. This commit- 
tee submitted a series of designs for varying weights 
of rails, and its decision has been on the whole sup- 
ported remarkably well in the practice of the railroads 
in the last ten years. It thus happens that the dif- 
ferences in rails in this country at the present day are 
not very material for like section weights. One 
agreeable, and to some extent overlooked, result of 
this standardizing has been an important reduction 
in the cost of rail-making to the mills through the 
lessened number of sizes they are called upon to roll, 
though of course the chief reduction in the price of 
rails is not to be thus attributed. 

The weights of rail laid in the track have been con- 
stantly increased with the size of engines and cars. A 
rail of 40 to 50 lbs. was looked upon a few years ago 
as likely to meet all the needs of traffic, and when the 
weight gradually went above 70 lbs. the limit seemed 
to be about reached. Now a rail weighing less than 
75 lbs. to the yard is hardly ever laid in main-line 
track on a road with even moderate traffic, while 
80-lb. and 85-lb.-sections and even up to 90 lbs. are 





Lower grades and improved tracks and bridges have 





very common. Rails weighing 100 Jbs. have been 





















Was 
















ll, 


n- 


go 
phe 
ied 


nan 
ine 
nile 

are 
een 














APRIL, 1899.] INVESTORS’ 





SUPPLEMENT. 5 





used on a considerable number of roads, but the like- 
lihood of increasing the mileage laid with this heavy 
rail does not seem so favorable as a few years ago, 
when the design was new. For the most part it 
does not seem to wear any better in the track under the 
movement of traffic than rails 15 or 20 lbs. lighter. 
This is probably partly attributable to the fact that 
the large size of the head does not permit as complete 
working of the metal in rolling as lighter sections. 
This is important, for the wearing qualities of a rail 
are largely determined by the carefulness of its man- 
ufacture, as well as by the chemical composition of 
the metal or the design of the section. 











COMPOUND LOCOMOTIVES. 


Compound locomotives are now regarded by most 
mechanical railroad officers in a very different spirit 
from that which prevailed when they were first put in 
service in this country. They probably met as much 
opposition as any recent innovation in railroad me- 
chanical practice. At the outset, many regarded the 
distinguishing features as wrong in principle and of 
no utility, while the complexity of design brought out 
strenuous opposition. 

Some of the earliest built hardly met all the claims 
that were made for them; but gradually the com- 
pound type has grown in favor. Its main advantage 
has proved to be in the decreased coal consumption, 
under the most varying conditions of service. The 
saving in this respect has been so decided, and is so 
well established, that compound locomotives of 
various types are now being used on most of the 
prominent railroad lines, in increasing proportions of 
the total motive power equipment. Altogether there 
are to-day many hundreds of them on our roads, and 
yet it is hardly half a dozen years since the first en- 
gines of the type were undergoing experimental tests, 
meeting with considerable opposition and wide con- 
demnation. 

The results of a good many elaborate tests of com- 
pound and ordinary simple expansion engines have 
been published from time to time, going into all the 
questions of relative economy and advantages with 
much detail. But the comparative coal consumption 
of the two classes is not always so clearly and satisfac- 
torily disclosed as in figures recently published, giving 
observations extending over a year, on two divisions of 
the Chicago Milwaukee & St. Paul RR. The engines 
concerning which the records were made were exactly 
the same, except in the cylinders and compounding 
features. Averaging the results on between six and 
twelve locomotives for the year during which the 
tests extended, the compound engines show a saving 
in coal consumption of 16 per cent on one division 
and of 19 per cent on another. The average coal con- 
sumption of the compound engines was 12°62 lbs. of 
coal on one division and 11°59 lbs. on the other, for 
each 100-ton train hauled one mile, while the figures 
for the simple expansion locomotives were 14°96 lbs., 
and 14°34 lbs. of coal burned on the respective divi- 
sions for performing the same amount of work. KRe- 
ducing these averages to dollars, it is interesting to 
note that the company would have saved over $20,000 
if all the engines on these two divisions had been 
compounded. The maximum pounds of coal per 100 
tons hauled one mile was 26:27 and the minimum 
18°07 for the compound, while for the simple engines 


lbs. Monthly records were kept, and these show that 
the saving in coal was 23 per cent in some months, 
while only once less than 15 per cent. 

The economy of compounding is most strikingly 
developed in freight service, to which the above 
figures relate, and the great majority of compound 
engines are built to haul freight trains. A number 
of passenger engines have, however, been introduced, 
and are performing excellent service. A comparison 
of those doing passenger work on the Chicago Mil- 
waukee & St. Paul RR. shows that the fu 1 used by the 
compounds was 19°62 lbs. of coal for each 100 tons 
hauled one mile, while the simple expansion locomo- 
tives burned 30°33 lbs. of coal. This shows a saving 
of more than athird. In this case, though, the en- 
gines were not alike, the compounds being heavier 
and better adapted for the work; so that some allow- 
ance should be made for that factor. The figures in 
both cases are instructive, and as they have been 
more or less closely repeated in many other tests, the 
increasing favor claimed by compound locomotives, 
especially in freight service, is easily understood. 








THE STANDARD CODE OF TRAIN RULES. 


The safety of train operation depends as much on the 
working of the human element employed as on the 
condition of track, equipment, signals, brakes and 
the various other mechanical devices used to assure 
safety. These have been developed to a remarkable 
state of efficiency, and if they could always be prop- 
erly applied, accidents would be of rare occurrence. 
Their operation, however, has to be usually surrendered 
to a human agency, and to its blunders and failures 
most accidents are due. 

The training of employes engaged in using appliances 
in train operation becomes one of the most serious 
problems of railroad management. The mechanical 
equipment is improved from year to year, and the 
benefit of all previous experience is available in for- 
mulating new designs. In dealing with employes, how- 
ever, of which afresh and crude supply is constantly 
coming forward, a new training has to be given in each 
case. The education is necessarily different for each 
class of men, but one of the fundamental require- 
ments of all those engaged in the operation of trains is 
a most thorough acquaintance with the rules govern- 
ing their running and management. The most im- 
portant of these sets of rules is the standard code of 
train orders and train rules. These have been 
adopted as a whole by all the principal railroads of 
the country, to secure uniformity in essentials of 
train-running. 

The code consists of about 100 train rules and of 
30 or more train-order rules, governing train run- 
ning and the duties of employes while in charge of 
trains. It is issued by the American Railway Associa- 
tion, a body having only advisory and recommendatory 
powers, but being composed of general managers and 
the chief operating officers, its decisions are accepted 
and form practice. The Standard Code is the work 
with which it has been chiefly identified recently. It 
was first issued a dozen years ago, when the Associa- 
tion was still the General Time Convention. The 
rules have just been thoroughly revised by a com- 
mittee and formed the main topic of discussion at the 
winter meeting of the Association, as they have at many 
other meetings. Nota little divergence of opinion 
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made, which in point of fact is but one of a num- 
ber of revisions undertaken since the code was first 
published in complete form. In these successive re- 
visions the trend has been toward condensation and 
simplification. 


At first revision was undertaken chiefly to clear up| 


obscure points and to clarify the language to prevent 
the possibility of misunderstanding; finally it has in- 
cluded something more than this—it has sought to 
substitute a principle in train management for the 
former idea of detailed rules governing the action of 
employes under certain conditions in which they may 
expect to find themselves placed. The result of this 
is that the code leaves the unintelligent employe in 
such a state that the formulation of definite rules can 
hardly be dispensed with, and the revision therefore 
places the burden of framing these on the individual 
companies, as additions to the Standard Code. There 
has always been more or less flexibility in the use of the 
code. As it is entirely optional with any company to 
accept it or not, it frequently happened that many 
officers, while adopting the book as a whole, added, 
changed or rejected rules entirely, as they considered 
it necessary to meet the particular conditions under 
which their roads are operated. This liberty of action 
is not only extended by the present revision, but is 
ratherrequired. The result would appear to be a 
growing divergence in the details of practice on dif- 
ferent roads. There are two points of view from which 
this divergence may be judged. One is that, to a con- 
siderable extent, it destroys the object of the whole 
scheme for uniformity which it was designed to se- 
cure—that is the drilling of employes in rules which 
are widely used. 

With a uniform code in force on most of the lead- 
ing railroads it is not necessary to unlearn rules made 
familiar by study and practice, and undergo new 
drilling in different rules. 
that it is often more difficult to learn a new way of 
performing work after long practice in a different 
method than if there had been no previous study or 
acquired habit to confuse the mind. Where train 
accidents may result from such confusion of mind 
the matter becomes of serious moment. To many the 
possibility of any such result seems too slight to be 
long considered. The practice of the railroads in 
train orders and train signals has been substantially 
uniform for ten years past and is likely to s0 con- 
tinue. Divergence in minor matters does not destroy 


It is generally recognized | 


the main essentials of practice; the important point 
| to be learned is the principles of that practice, and if 
they are clearly stated and thoroughly understood and 
| substantially adhered to, details in conformity to those 
| principles will be easily acquired A specific instance 
may be brought forward, to make plain the different 
views held as to what is necessary or sufficient in a 
rule. The one requiring the flagman to go back in 
case of a train being stopped, to warn any approach- 
ing train, is reduced in the revised rules to the decla- 
ration that when a train stops or is delayed where it 
may be overtaken by another, the flagman must go 
back immediately with stop signals a sufficient dis- 
tance to ensure full protection, and when recalled 
may return to his train, first placing torpedoes on the 
rail when the conditions require it. The old rule 
specified the distance the flagman should go back, 
the distances apart the torpedoes should be placed, 
and the distance from the train; also, how long a 
train could extend its regular stops before sending 
back a flagman, and to what extent the rule for send- 
ing back the flagman could be relaxed in case of an 
unusual stop of very short duration. 

Of course all these points have to be dealt with in 
some way. If the code is accepted, it is urged that 
they will be left to each company to decide, and will 
result in the uniformity which has been built up be- 
coming less exact than in the past. At the same 
time it is to be said that influential and weighty 
opinion among the-members holds that such full and 
explicit direction is not essential to true uniformity. 
The revised code, having been referred back to the 
committee which framed it at the previous meeting 
of the Association, was again submitted at the meet- 
ing held this month with some of the rules amended 
to meet the opinions of those who favor more detailed 
rules, and in this form adopted as a whole. 

As for ourselves, we should be inclined to favor, as 
far as may be possible, a plan which had the greater 
tendency to develop character. Too great detail in 
regulations subordinate judgment to the yard-stick 
wholly, which results in machine work, and carried 
to the extreme must produce wooden men. On the 
other hand, the principle of safety instilled into the 
individual as the gauge of responsibility evidently 
cultivates and is conducive to the growth of the 
higher qualities. ‘The question, therefore, scems to 
be—can this better way be safely applied, and if so, 
how! 
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INDEX TO COMPANIES—CONSOLIDATED, ée. 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below. 


WILL BE FOUND UNDER— 


Baltimore & Ohio. 
Southern Railway Co. 
. Wilmington & Weldon. 
American Dock & Improvement Co. -Central of New Jersey. 
ephone & Telegraph..American Bell Telephone. 
rire urg Youngstown & Ashtabula 
~ Fy = & Quincy. 


Akron & Coheoge Junction. 


Albemarle & Raleigh 


raska 
Atlantic Mississippi & Ohio. 
Atlantic & Northwest.......... dice 


powers & Ohio. 
pe ind creat. 


Baltimore & Cumberland. a 
2 ‘Tele shore ¢ ry e Michigan Southern. 


ilinote Nem ag System. 
Memp. & Birmingham. 


N. Y. — & Hartford. 
United States Rubber (Miscel, Co's) 


Boston Rubber Shoe 
Boston —- Beach & Lynn. 


Boston Winthrop & Shore. 
Brookl Montauk 
estern. nnah Florida & Weste 
Buffalo New York & — epeenpaatonaens “Western New York & Ponnayivanis. 


Chicago Burlington & Quincy. 
ovens oe Chicago & St. Louis. 


Buffalo & Southwestern 
Burlington & Missouri River... 


@airo Vineraoee & Chicago 
regon 


Galifornia, Paci, basenedecncessascer Southern Pacific RR. 
People’s Gas ese & = 





Cc 
Cape 4. & Yadkin Valley....... —— & Yodhi 
Girardeau Southwestern 


Cedar Rapids Iowa Falls & N. W.. -Chiteago de a 
Cedar Rapids & Missouri River 
Central of Ga. RR. & Banking... 





pe Giraréenn & Fort Smith, 
Subeaat & Sioux City. 
r bo my . North’n. 





New Amsterdam Gas. 

-Ohio River & Charleston. 
...Southern Railway. 
Southern Railway. 


antic Chicago & Erie. 
Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. 
Peoples Gas L. & Coke. 
Peoples’ Gas L. & C. (Miscel. Co’s.) 
Chicago Terminal Transfer RR. 
— Junction. 
Chicago & Eastern Illinois. 


pe a sland & 
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Snioage & West Michigan. 
paseeee ——— ee, 


Chicago fo oeee bed & St. Paul. 
coor Louis & Peoria. 


harleston Cincinnati & Chicago... 
harlotte —— 7 Anges. 
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hicago & Great Western 
hicago Hammond. XD sasnpeies 
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incinnati & Baltimore 

incinnati Ind. St. Louis & Chic: 

—— Sandusky & Clevelan 
rm 


South 
incinnatl & Springtield, 
cinnati Wabash & Michigan 
learfield & Jefferson 





Chicago &? North Western. 
Baltimore & Ohio Southwestern. 
‘0.Cleveland Cin. Chic. & St. Louis. 
--Cleveland Cin. Mhic. & St. Louis. 
Cincinnati New Orleans & Tex. Pac. 
Cleveland Cinn. Chic. & St. Louis. 
aa mae Cin. Chic. & St. Louis. 
a & Northwestern. 
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oa cord & Montreal. 
& Refin’g. Aen Smelting & Refining. 
way..... ——y City Suburban Beit. 


Set crinabaiatabess 





— les’ Gas L. & C. (Miscel. Co’s.) 
Cleveland Canton & Southern 
Kansas City Fort Scott & Memphis. 
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tReet emer ewenewereneseee 


Danbury ‘a Ne hy 
De Bardele 
Dei. = -_ Coal & Iro1 


Denver Gonesildaéed Gas.. 
Denver Consolidated Electri 
Denver Leadville & Gunnison 
ver & Rio Grande Western 





ac. 
Detreit Grand Rapids & Western. 
See Miscellaneous Companies. 
Lake — & Michiga’ 
Spirits Manufacturing. 
~~~ ia & 8t. Lout. 


Central New ngiand Railway. 
mevast River. -Gatenge & Rotinan —. 


heeunh canbe cent meee > Amsterdam Gas. 
= wey: 


Dutchess County 
Easte: 
Ene “prod 7 a & Mi 
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Eastern of Minnesota. Great Northern. 
Easton & Amboy ......-. Lehigh Valley. 
Easton & Northern.................. Lehigh Valley. 
Edison Elec, Il. = Brooklyn....... Kings Co. Elec, Light & Power. 
Edison Elec. Ill. of N. Y............ N. Y. Gas & Elec. Lt. Heat & Pow. 
Elizabethtown Louies, & BigSandy. Tleeeen & Ohio. 
Elmira State Line................2.- 
El Paso & Northeastern RR........ Noe 7” ag & Coal. 
_———— Gas Light & Fuel......... Peoples’ Gas L. & C. (Miscel. Co's.) 

py ot Gas Light Co. (N. Y.)... Spd Amsterdam 

© & Kalamazoo..................- ke Shore & Michigan Southern. 

Erie & Western by a Co. poe Termal RR. (of Buffalo). 
Escanaba & Lake Superior.......... Chicago & North Western. 
European & North Amerionn poepees Maine Central. 


Evansville Henderson & Nashville. . Louisville & Nashville. 


Evansville Rockford & Eastern..... Louisville Evansv. & St. L. Consol. 


Fargo & Southern... 
Florida Southern. .... d 
Fort Dodge & Omaha.... --. Illinois Central. 

Fort Smith & Van Buren Bridge. ...8t. Louis & San Francisco. 
Fremont Elkhorn & Missouri Val.. -Chicago & North Western. 


---Chicago Milwaukee & 8t. Paul. 
Savannah Florida & Western. 









Gocnato Midland & Gulf........... -Georgia Midland Ry. 

COSTS FORE cdccvccesccascnccces —— Railway. 
Georgia Railroad.................... eorgia RR. & Banking Co. 
Grand Rapids Newaygo & L. Shore. Cnicago & West Michigan. 

Grand River Valiey........-....-...- Michigan Central. 
Green Bay Winona & St. Paul...... Green Bay & Western. 
Harlem River & Portchester ....... New York New Haven & Hartford 
Hastings & Dakota.................. Chicago a & St. Paul. 
DE asssipsthirdsdassusdssoactane Maine Centra 
BROOME UGE 6.556660 ccqdeud sassvics N. Y. e Hovok. Ferry (Miscel. Co’s) 
Holly Wa me & MRO. 65. 56020082 Flint & Pere Marquette. 
pO CE New York New Haven & Hartford. 
Huntingburg fei Gity & Ganneiit n.. Louisville Evansv. & St. L. Consol. 
Huntington & Big Sandy............ Ohio River. 
TIES Re GI oop rc svcstccccesscs People’s Gas L. & C. (Miscel. Co’s.) 


Kllinois & St. Louis .. .-- Louisville Evansv. & St. L. Consol. 
Indiana Block Coal -Chicago & Eastern Illinois. 
Indiana Bloomiugtwu «& gaan -Peoria & Eastern. 














Indiana & Illinois Southern. . .8t. Louis Indianapolis & Eastern. 
Indiana & Lake Michigan...... ...8t. Joseph South Bend & Southern. 
Indianapolis Cin. & Lafayette. ...... Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Louisville........... Chicago Indianap. & Louisville. 
Indianapolis & St. Louis............. Cleveland Cin. ic. & St. Louis. 
Tonia & Lansing ................--..- Detroit Grand Rapids & Western. 
Iowa & Dakota eS ees Chicago Milwaukee & 8t. Paul. 
Iowa Falls & = GE. dsc isscciacs Dubuque & Sioux City. 

TOW ihc cdedidsdcscdecccsscs< Chicago & North W 

Iowa & Minnesota.................-- Chicago Milwaukee & 8t. Paul. 
Jackson Lansing & Is  . Michigan Central. 

Jacksonv. St. A’ ndian Riv...Florida East Coast. 

Jacksonville Louisv. oy St. Louis. ..Jacksonville & 8t. Louis. 
Jacksonville Southeastern. -Jacksonville & St. Louis 
Jamestown & Lake Erie...... Jamestown & Chautauqua. 
Jamestown & Franklin......... Lake Shore & Mic Southern. 
Jefferson Madison & Indianapolis... Pittsburg 7. Chic. & 8t. L, 
Joliet & Chicago..................-.- Chicago & Al 

Junction & Breakwater............. Delaware eevinnt & Virginia. 
Kalamazoo Allegan & Gr. Rapids. ia wt & Michigan Southern. 
Kalamazoo & South Haven........-. 7 oy ntral. 

Kalamazoo & White Pigeon........- Lake hore & Michigan Southern. 
Kansas Fort & Gulf...... Kansas pref Fort Scott & Memphis, 
Kansas City & Indep. Air Line. .... Kansas City Suburban Belt. 
Kansas City & Memphis Ry. Bridge. ees a Fort Scott & Memphis. 
Kansas City & Pacific..............- a & Texas. 


Kansas City 8t. Louis & Chi 
Kansas City Southeastern & ‘emp oo tty I Fort Scott & Memphis. 


Kansas City — eld & Memphis.Kansas City Fort Scott & Memphis. 
Kansas Cit; a otte & N’th’w’n. Kansas City Northwestern. 
Kansas & Missouri................... Kansas City Fort Scott & Memphis, 
Kansas Pacific. .................0--.- Union Pacific. 
a ge besstude veseedsbes Iowa Central. 
Kentucky Central...................- Louisville & Nashville. 
PEO BS TROGIR sc wasccscccccsceccene Maine Central. 
7AM & Susquehanna....... Delaware & Hudson. 
SOOO, ci0ncpsrndbarsaiednssscontin Kee Youngstown & Ashtabula, 
Lehigh & New York....... sedasamede Lehigh Valley. 
Lehigh & Susquehanna....... ..-Lehigh Coal & Navigation (Miscel.) 
Lemington & St. Clair. . .Canada Southern. 

-Missouri Pacific. 


Leroy & rt ‘Vas. 
amen 3 ankfort 
Lima Northern........ .. “Detroit & Lima Northern. - 





Lincoln & ae. -Chicago Burlington & Quinoy. 
Lincoln Park & Charlotte...... Buffalo Rochester & Pittsburg. 
Litchfield Carrollton on Western... —— Carrollton & Western. 
Litchtield & Madison...... ececcncnce St. Louis & Peoria. 
ie ik Junction................ Missouri Pacific. 
Little Rock & Fort Smith............ Missouri Pacific. 
Little Rock & Memphis........... .--Choctaw & Me uphis. 
tone Branch & Sea Shore........... Central New Jersey. 
g Ieland City & Fi 8 hing........ ray 
Islan: ERNE. cceedsa ng Island. 
ton Missouri River......... Chicago & Alton. 
' omiavilie Ginciunal & Lexington. “Louisville & Nashville. 


Louisville & Frankfort.............. ‘Louisville & Nashv.—L. C. & Lex, 
Loui a New Albany & Chicago..Chicago Indiana 1 aay & Louisville. 
Louisville New Orleans & Some. -Ilinois Central (Yazoo & M. V.) 










Louisville St. Louis & Texas........ Louisville Henderson & St. 
Louisville Southern............-...- Southern Railway. 
peananenndthosnecanan’ Lake Shore & sBahigen So. System. 
Colonization.Canadian Pac 
edpareageneneccesse Toledo & ono Central Extension. 
Georgia.......... co yy et ~ 1 yp 









Steet eee eee eeeeeee 


we dccnahgnaceenceseecesose Connecticut & Passumpaie. 
sammenenapesd Kentucky Central.—Louis. & Nash. 
Vernon........ Pittsb. MoKeesport & Youghiogheny. 
RIA PS ee tn 
& Louisville. . -Louisville & soahres ha si 
decsbegesesansee ansas City Memphis jo 
-.Kansas City Fort Scott & Memphis, 
aahville. 
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WILL BE FOUND UNDER — 


American Car & Foundry. 
and Southeastern. 


Michigan- At~ wl Car. 
uehanna & Western 





Chicago Milwaukee & St. . Paul. 
Chicago py og Fe & St. Paul. 


eap. St. P. & Sault Ste. Marie. 
. St. P. & Sault Ste. Marie. 








Hi 


i 


rthern 
“Chicago Milwaukee & St. Paul. 
western. ood Western. 
Croix & Wisconsin. . ‘Wisocheia Central Company. 
Chicago & North Western. 
— Vermont. 
Chicago & Alton. 
Missouri | Soneee & = 





< 





ull 


rt of Georgia Ry 
tenemos ‘& Louisville. 





Mount Morris Electric 
Grand mae 

as ight 4 «& : Ooke. 
| ——w Beach RB.............. ..New Row Sat Bow Raven & Hartford 





Louis. & Nake ia 0.  & Mobile Div.) 
& Pacific. 


‘Long Island. 
See Fe —— jms Co’s.). 
Tie 


Erie RR. 
Cen ~ of New Jersey. 
— 54 & Manbat. Beach. 


& Boston.....New York New Haven & Hartford. 
New En | Susque. & Western. 
rk Ontario & Western. 


island. 
New York Suequehanna & West. 
Kan. t. oe, Council Bluffs. 





reat terest rrr er 


Perrier rr rr rrr rer rs 





. Chicago & Grand Trunk. 
-Chicago & North Western. 
Central of Geor, Ry. 

Toledo & Ohio Centred: 
American Car & Foundry. 
Peoria & Eastern. 

Baltimore & Ohio ee my treme 
= Carolina ee 
































tamore 
..Pittebur, Sessemer & Lake Erie. 
— soane SS Clinto & Springfield. 
y nD 
a Col y BR. 
Flint & Pore Marquette. 
Maine Central. 





il 


Charleston & Western Carolina. 
Falls & Conway Boston & Maine. 


reial Cable 
;...fanta Fe Prescott & Phenix. 
@tincy Alton & Bt. Lov'«. eunaeay eeeer et & Quincy. 


hort Roped & Western Carolina... 
Portamouth Great 








ve ~~ate tt & Mem, 





NAME WILL BE FOUND UNDER— 
Richmond & Petersburg... ........Atl. Coast Line RR. of Virginia. 
Richmond York River & Ches....... Southern Railway. 
Rochester & Pittsburg............... Buffalo Rochester & Pittabure 
Rome & Carrollton..................- Chattanooga Rome & Southern. 
St. Charles Bri _ h. 
8t. Lawrence & Canadian Pacific. 











8t. —= Alton ep 








8t. Louis llinois Central System 
8t. Louis a Southwestern. 
8t. Louis -Terminal Association of St. Louis. 
t. Louis St. Louis Peoria & Northern. 
8t. Louis Paul.. .....8t. Louis & Peoria. 
8t. Louis & Omaha...Wabash. 
St. Louis & Eastern..Ilinois Central. 
8t. Louis & Southern..Missouri Py System. 
8t. Louis & Chicago. ...Chic: & Alton. 
Louis & Northern... --Wabas ae sees 
Louis Keokuk & 8. W.......... urlington uine 
8t. Louis Southwestern "Kansas Southwestern a i 
St. Louis & Northern........ St. Louis & Northern ‘Short Line. 
8t. Louis Southern........... -Illinois Central System 
Bt. Louis Western. - 8t. Louis & San Franci: 
Ws WEEE oc coctadanashséncecee .Chie Milwaukee | st Paul. 
St. Paul Minneapolis & Manitoba...Great Northern. 
= OE OF Be cncccessestonsoeses pg Northern. 
Paul & Sioux Gi bonds......... Chic. St. Paul Minn. & Quake, 
St Paul & 8. C., lan _ stock... ‘Tieedinnonae Compani 
8t. Paul Stiliwater WD Hs Pedecccccces Chic, St. Paul Minn, & Omaha. 
Sanford & © Eustis............... Jacksonville Tampa & Key West. 


Sault St. Png & Gonth weaberm eee Chic, 8t. Paul eae & Omaha, 
Savannah ees: Georgia & Alabam: 

Savannah & Charileston.............. Charleston & Sevennah. 
Savannah & Gener. wane ces .--Central ef Georgie Ry. 











Schuylkill River East Side...... -Baltimore & Oh 

Scioto Valle yA & New England.. Norfolk & Western. 

Seaboard Bec ccdehantneee -Beaboard & Roanoke. 

Seattle Lake Shore & Eastern......Seattle & International. 
Seattle & Northern..................- nm Improvement. 
Shenandoah Valley................-. Norfolk & Western. 

Sherman Denison & Dallas......... Missouri Kansas & Texas. 
Sherman Shreveport & Southern. . ee Kansas & Texas. 
BREED BARR on cc cccccgcccescccoesssceces N. Y. New Haven & Hartford. 
Short Creek & Joplin.............-.- Kansas a Fort a. & = seepaie, 
Sioux City & Pacific................ cateage & orth Wes 

Sioux City & St. Paul................ pty = petpncese apanies. 






















] ty» Titip Ontario. 
south € Carolina & Georgia, 
-Savannah Florida & Western. 
avannah Florida & Western 
coca Norfolk estern. 
Ns < uisville & Nashville. 
bonnnnenl Savannan Florida & Western. 
Bo Chicago Milwaukee & St. Paul. 
Southern Pacific B Branch peueornense’d Southern Pacific 4 California. 
Southern Pennsylvania.............. Cumberland Valle: 
8 burg Union & Columbia... Amore & Spartanbur 
Steubenville & Indiana.............. g Cinn. Chic. rs ‘st. Louis, 
Stockton & Coppero — “a ‘ a Pacific of California. 
Sturgis ‘Goshen & St. Louis .Lake Shore & Mi Soumneen. 
Sugar Trust...... American Sugar 
Sunbury & Erie... -Philadelphia & Erie. 


Superior Short Lin “Chicago it. Paul Minn. & Omaha. 
Syracuse Northern Rome Watertown & Ogdensburg. 


Tories’: Tale & Lake Superior..... - Paul & Duluth. 














cenngaduaceqsaaheneoones Kan. City 8t. Jos. & Council Bluffs, 
Tebo & Neosho a chenmeasatbenen ------Missouri Kansas & Texas. 
Terre Haute & ——— ponecoud Evansville & Indianapolis. 
Texarkana & Ft. Smith............. Kansas City Pittsburg & Gulf. 
TORS BEeNORcancan cencessvessooees Mexican National. 
Toledo Ann Arbor & No. ee. = Arbor Railwa; 4 
Toledo Belt eeling & Lake 
Toledo 8t. Louis & Kansae City. 
Toledo & Ohio Central. 
Toronto Srey ¢ WE Sa oa n Pacific. 
TOOT B WOM. o6ccqcconccsces cecese Fitchburg. 
Tunnel Railroad of 8t. Louis.......Terminal Ass’n of St. Louis. 
cninehe dibinenaigiibane ponent Northern Central. 

Union Pacific Denver & Guif....... omeenne & Southern 
Union & sagumapert bchaenheseenasth Pitts’ “1. Cincin. Chic & 8t. L. 
Union Ter. Ry. of Kansas City, Kan. Saaoee — lt. 
Union Tobacco Pee mee y , 

United States Cordage Pepe Semee Caine. Co's.» 
Upper Coos = Seandere 
U Central..... 
Utah Nev. & Cal U 
Utah & Northern 

tah Southern. .. 
Utica & Black River. 
yan RY. OB CONC: .cccccccccccece .-Cleveland Terminal & Valley. 

Carondelet...........-..-. Louisville Evans. & St. L. Consol. 
Verdigris Val Inde: ’ce & West. .Missouri Pacific. 

Vicksburg & Meridian............... snes & Vicksburg. 
Virginia & Tennessee....... Pesta. Norfolk & Western. 






sees yer Central Railway. r 
-e. West’ ghouse El.& Man. (Mise.Co' veh 


m & Aibeng. 
nkirk All & Pittsburg. 
-Lehigh & H “5 ver. 
& Point Lookout.Baltimore & Ohio. 
Western 80 


a meee ewe eeeeesee 


ed: Seashore. 
Chic. St. Paul Minneap.& Omaha. 
are > Y. Susquehanna & Western. 


8 reat No’ 
Wilmington Columbia & Augusta, . a TL Goast Line RR. of So. Car. 
Bern.... Weldon. 








Wisconsin Valley oo nenn----0CMIOOKO 
Worthington, Henry R. Co eo 


York &Peach Bottom............-.-Baltimore & Lehigh. 
@anesville Terminal.....-....--..-..Columbur Sandusky & Hocking. 
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RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 149 TO 165 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports publishe 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 


ndez.—Any com not in its lar al; tery order may be found by means of the index to roads leased and consolidated, 

q Dividends..-The dividends tab ulated in the taro those actually paid dirt the calendar years named, pemmaere of SES oyrgee. 

Net earnings are given after deducting opers sane d usually tax ut not interest, rentals or other fixed c idle 

Securities. oe an Soeaee in table at Head « Ae al of page lex mage (except th the stock, fot omy of space, sometimes only in text below] as follows: 
posite bonds, this means the miles ad owned covered mortgage. 

Bice py, Value~shows (i (in dollars unless otherwise marked), the denominations or par value, “ —_ &o.,” signifying $100 and larger. 


















Rate Per Oent. and dividend rate, per annum is here ~ yes | » gold; a ae extra; s. stock or —. 
When Pa: —J. & J. stands for Sig ce and aly F. & A., February and ‘ugnist; , Maro mber; A. & O., priland October; 
M. &N., May and Nov.; J. & D., June and Dec.; Q.—J., ‘a uarterly from Jan.; oF. “quarterly trom Feb. —M., quarte q uarterly — March. 
when due, etc.—This column wes the date when the bonds mature and the amount and date of the last dividend. 
‘Abbreviat in table: a. aogh - ar a nm. M. for “‘ general mortgage; * = M. or consol. M. for “ consolidated m mortgage; ” ne. M. 
or “income mortgage;” g. “gold;” 6. or =. “tor “ currency;” guar. p. & i. for “guaranteed principal and Sr ig 4 om for 
“ gumulative;” non-cum. for 2 non cumulative;” conv. ~ be “ convertible ;” pee nd. for “ a s. f. for gfaking fun, L gr. for “land 
grant;” r. “ red;” o. “ coupon;” o.* “ coupon but may be registered as cipal; br. “ branch:” end. “endorsed; ” “ red. redeemable; 
< yen” or “drawn” subject to call when drawn by lot; at m.” “ per arid as’d “assumed.” “x” in eg OE and i pod ey ees 
deduction for any tax which the company may be required y law pe pay. “mn” No more issuable. Mortgage Trustees 
New York City— jOSTON— ; CHicaao— LouisviLLe— ~~ Sen 
A-— Atlantic Trust. — American Loan & ‘Trust. | 
al “ — Boston Ba Safe Dep. & Tr. EC— uitable Trust. ¥ Columbia Finance & Tr. | ®P Pi-Tideliey Tule & & Trust. 
o— Continental Trust. — International Trus ic Illinois Trust (FA, Ser, Ba. bp Tr.& ake Cetety Vit. PP ittsburg T 
‘armers’ Trust —Massachu’tts Loan & Tr. erchants’ Loan & T yy Aang bPi—union — 
Guaranty Tru: — New Eogland Trust. es: Northern Trust. “ride 
= Knickerbocker ‘Trust. Old Colony Trust. a Royal Trust. a delit; 4 ee trent | mot: ouls— 
-Manhawan Trust. —~ Union Trust. Gale De posit. Mst—} meetin Vi veney Tri 
e—Mercantil. Trust. AL TIMORESE. GP-— airara. nLite ft Insurance L; to St. Loui 
po —-eegeeemen Trost. Balt. Tr. & Guaranty. INCINNATI— y& ye — Union 
N. Y. security & Trust. ~— Fidelity & Deposit. | COi—Central Trust & Safe GyP—Guaranty Tr. & 8.Dep. 
Diaton Trust. Ba—Morcantilo Tr, & Dep. | UCI—Unice savings Bank &|-- Penn. Co. fot, inva oa| CS RRA Ee, Depeet 
= a— r. e —Union DQ an i) 
#— United States Trust. $ Ba— Safe Dep. & Trust Co. treat. WP-West Rud Tr. 43. Dep. | —_™ 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































RAILROADS. i: ey INTEREST OR DIVIDENDS. a When Dee 
? Amount Dae 
lanation of — nema &o. see notes of. of Par Rate When |Where Payable, and by| Stocks—Last 
scat ts 3 Road. Bonds | Value. |OUtstanding|""O.n¢ | Payable) Who’ 4 Dividend. 
! 
Aberdeen & Asheboro—Aber. & West End 1st mort. 64 J. & J.\Balt.,Mer.Tr > .Co.| Jan., 1910 
Adirondack.—1st M., gold, gu. p.& on end., Us o*ar| 57 a & BiNy Or zi Govtins t8t.| Dec. '1, 1943 
Alabama Great Great South'n— (Engi lish Co.).| 297 | .... | £10) £1,566,000; ...... |_ ..... “London. Dec., 1892 
Pref. “A” shares, Gof goia sh Co.) oF, 8 ,000....| 297 J. & D. do Dee., rds 
1st M. (americnn Os ld, $1,756, 000......F.¢) 297 J. & J. BY. Form.l.AFe-& Bos Jan. 1, 1 
Gen. 160, June l, panne aor 297 J. & D.|London,Glyn,Mills&Co. 1 
Debentures, gold’ (Engiieh Go Danas sn onarenscnees ae seep . F&A 15 do do Aug. 13, 1906 
A abana Midland Common stock galich Ga) eal wan el. ound t 425,000 of th as 
SQ0GTREA MUMMIES —VUUELINON BUWOR..ccceccne “eee ’ 
Pret. stock, 6 p. ct., non-cum.; no voting power..| .... vest. Co}. owns 1,200, 000 of th FE 
ist M., . p.&i. end. Sav. F. & W., gold. Mp.xo| 175 M. & N.|N.Y. ,Met’politan Tr.Co. ov. 1, 1928 
ist M., eto Luverne, gold........ -- Mp. “we 33 : i > * See epee » 1929 
as. ¥. 0. oe Ae ay again ak, shares. . coos | coce | 3 =BRO | SBBOG BOO) ccccce ff cccce | == cwcescccee Sandeman 
red “ h . cumulative..... maces sce | cane 1. Se T GEL «océvece Luosece | 8 =. .._ conseeccce =—s—(<‘éiLC]$SC“CO#é«ésw comm 
“a” —, red. aft. Novi iio, at 115—See te: éaes M. & N. See rem: Nov. 1,1910-40 
“B” debentures, income, red. af after yi i TiS. ° Cun M. & N./ 418% for 98 pd. Feb. 99. \Nov. 1, "1910-40 
“(” deb., income, subject to call any time at 100.) °..: A. & O. Beeremarks. | Nov.'1, 1940 
Pi --——ps- (sec by £34,193 “OC” ‘feb. Jaccs +43 Viizie| Mow GtisenasOMee, loet x: ccese 
Vicksburg & Mer. ist M. M. gold: $i x 600,000... xo| 143 A. & O.|N. Y., Central Trust Co.! a et ae 
Ala. & Vicks. oo 1,8 100,000) g..Ce.o} 143 A & 0 ‘do do ’ 1991 
2d M., orig. $700, BDO. ine. Apr., 94, g.Ce.c| 143 A. &0O do do Apr. » 1921 
n No further bonds issuable. | 




















Aberdeen & Aspoheore Reg ye to Asheboro, N, OC. Alabama Midiand Ry.—Owns Bainbridge, Ga., to Montgomery, 
m.; branch to Troy, N. C., Stock, $250,000; par, $100. Feo ae 3] Ala., 175 miles; branch, Sp © Junction to Luverne, 33 miles; — 
in year 1896-97, gross, ois, 427; net, ose, 424; interest charges, $5,493. | owned, 208 miles. Operates bbeville Southern, Abbeville Junctio: 
to Abbeville, 27 — —— — 1893. Bonps due 1923 have 
Addison & Pennsylvania By.—Owned Addison, N. Y., to} been reduced cam to 5 p. stamped principal and iaterest 
Gaines,, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles. guaranteed in > v the Sav. Sionide West. No = grrenqenen ent was 
Foreclosed, three compan'‘es being formed to take titie to the different | made with the root line bonds, mostly held by the Plant [Investment 
peetens. ail of which in Sept., 18! 3, leased their respective properties | Co., which controls the . Midland stock. Current accounts 

the Baff. & Sus. at fixed rentals for 25 years.—V. ¢7, p.4 io? payable June 30, 1897, $1,656,11 


Adirondack Ry.—Ser aratoge to North Creek, N. ¥.,57 m. Stock,| EARNINGS.—8 months, 1 1898-9.. -++-Gross, 0501.273: net, 09,041 





par, $1 $1 the endorsed guaranty of the a to Feb. 28. 1897-8...... Groen, 95,825 5 net 
oe ; pear In 1897-98, gross, $766,274; net, $143,679. 
Deleware r k . of co alta $1 900 000 bond year ending June 8 30. 1898. $671,456; net, 111,650. {n 1895-96, gross, x rotgse! net, 00g.57, grocs, 
T08s, 18,305; net, $72 496 ; other income, $8,405 ; char; , $52,006 ; Alabama New Orleans Texas & poestte Junction Rail- 
0 1896-97, gross, $199,725; net, BO7.810. (W 59, p. 1103.) ways Co. (Limite con 


ee is an mpany trolling 
Alabama Great Southern RR. Map Southern Railway.)— | ame & Vicksburg, 145 miles; Vicksburg Shr Shreveport © Sees, 300 
Owns Wauhatohie, Tenn., to Meridian, fine. 251m miles ; branch li “ : 
evned, 6 miles eases Wauhatchie to Chattanoo 5 miles, and Belt SECURITIES Seen & Vicksb se. 000 2 1st mort., oh me df nnd 700 oa 
wu 7-of Chamtanvoga, 43 43 miles; tenckane to Blockton, Ala., § miles, and seas ‘893,000 iui M., $1,304,000 BAM $198 800 4 ete 
oodlawn, . LS : 
, 19 miles; total operated, 372 miles. Sounes and GLESLO00 toeah Sitw Orleans & Marth Bane ee. 

ORGANIZATION.—Controlled by Southern R; poe operated inde M. and 320,000 stock; Southwestern Construction Co. 

oo. under agreument with Cincinnati H & Dayto n. See 00 stock; overdue coupons N.O. & N.E.and V.8. & Pac. Deo. 3 7, 
V. 61, p. 375. Ala. Great Southern Ry.  Lintted ow owns all of the aL 051,678. 

Piook’ and debentures of Ala. Great So. RR., and has issued in plac Coupons Paip— For 1891. 1892. 1893. 1894. 1895. age. "97. 

thereof its own stock and debentures respectively for a like aeeust. “BY Debentures... P.c. 2g 2 0 *875 1 2% 2% 

ae two companies own jointly $1,000, stock of South ate “4” do -s All coupons paid to May, 1898, inclusive. 

Sy ey tee Ve G3. ‘exchange for $1,00),000 Cin. N. O. &! Earninas.—See separate statement for each of the controlled com - 

‘ p.1 i. Dooagt Va he Ray BE A ‘ear ae cas Deo. 31, 
nook. =-Of the capital stock of was in a net receip vestments were 

oad i spe a oe Ba itsh Co. shares wad 84,540,060 284,111; paid « ner expenses (83, 671), inoome tax (23,040), intarost 
oB" ~~ 2 on “A” debentures, on “B” debentures o. 

y Poem ol ah 9 $e. rye "ignt to dividends seo Marek "04, SUPP. | 9p., 1899), 241,905; balance 2401. V. 64, p. 323; V. 86, DOS. 
ro a a a a a ce A age a Ra 
‘Re an ranc m les, 8. n a New 
“B” shares. e 1s 1g 0 es ae PS 0 Orleans Texas & Pacitic Junction Co.—which see. Reo tion of 

BonDs.—General M. 68, £484,000, will retire 1st 6s and debentures | the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 45, p. 190). 


Latest EARNINGS—8 mos. § 1898-9.G DIVIDENDS.—1890 to '92, 3 p. o. yearly; '96,3; '97,5; 1898, 5 p. o. 
July 1 to Feb. 28, 11897. 8. ‘Green, “1. erated a bette tt Bonps.—The new nds were tf till April 1, 1894, and area 
Annu at Rep first lien on the lands—92,069 acres. =e me #1.8 300,000 eonsols author- 
~~ ‘oRtT.—Report for 1897-98 was in V. 67, p. 1158, show | ized, $1,000,000 are with trustee to reti its. Right to call 
meee. $1,741,933; Rano! $559,029; other income, :7, 359; inter- Vicks. & Meridian assenting bonds exp + oolty eit 1, 1897. 
gat, on bonda, a 2,802; 1 acome tax, etc., $17,587; balance for stock,| EARNINGS.—Fiscal year euds June 30. In 1898-9, July 1 to Mar, 31 
alt et+48 bo a az on ei oeb eg Anerloan $00 46 Bo) T280.072. . moe roee, ms et against $541, 563 in 1897-98. Report for 
, . 4 in 
98,511; poly § and jpentals, SH 134; other Charges, $17,960; bat. | ¥ Years— areie” Net. Interest, ete. Bal. sur. Dividend. 
FESg7G" sos V, Ga 94s, or mtameat or Magish'covsune 90; |iep09%.. ‘eoroas Sianses Staal | Metoar  i80p 
ad 0: 8 une 3 1896-97... 3 
806.—(V. Fram ‘aes; are 65, p. 776, 1173, 1158) —(V. 63, p. 555, 650; V. 65, p. 617; V. 66, p. 286; V. 67, p. 950.) 
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RAILROAD STOCKS AND BONDS. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































Bonds—Prinet- 
a sal Muon | Date |8t20.0F| amount |zace per| When, [Where Payable cad vj/Pak wen Dae 
, &0., 866 NO 0. 0 ‘ar r en ayable and by 
Socenyenation tT piasel tables. J Road.|Bonds| Value. | OUtstanding)o., Payable Whom. Dividend. 
é@ Northern -8took ........---+- aeeeenenccees weer | sees $100 od ee en ee a ini 
ae dovignns RR 1 ES CG} .... | 1896] 1,000 400, 5 eS ae eee Jan. 1, 1946 
Albany @ Susq.—Stock, divi’ds guar. by D.& a ees Pe 100 | 3,500,000 |7in 1898|J. & J.|N.Y.,Del.&Hud.Can.Co.) Jan, ’ 3 
Consol. M. (guar. p. & i. end.) currency 78.f.c*&r| 142 | 1876 | 1,000 | m3,000,000 7 cur.|A. & O. do do Apr. 1, : os 
Do do  68,interest only in gold....| 142 | 1876 | 1,000 | m7,000,000 6 g. |A. & O. do do Apr. 1, 1906 
Albany & Vermont—Stock.... .....-~-----00+-----+-- Bet Aves 100 600,000 3 M. & N. Troy, x. Nov, ’98 119% 
Allegheny @ Kinzua—1st M., $500,000, 1d.Ce.c*} .... | 1890] 1,000 485,000 5 g. |F. & A. In default. In instalim’ta. 
Allegheny @ Western—Stovk ($2,500,000). ...-.-..- _ eee 100 | 2,500,000 6g. \J. & J. mwteon. 8 8f 
1st M. $2,500,000, gold, guar., p. & i, end.G@..... 61 | 1898 | 1,000 1,250,000 4g. |A. & O.| N. Y., Gallatin Bank. | Oct. 1, 1998 
Allegheny Ve mmon stock for $12,000,000..| 259) .... SO | BORER ee) cwcces | caece | = wecesecece =——(iidit:C ccc 
Preferred stock for $18,000,000, 3 per cent cum.) 259 .... 2 PE RS Be ee Te ee eet 
1st M., low 6, East’n Ext., guar. Penn. RR..c} 259 | 1870| 8&2 9,998,000 | 6 g. or 7|A. & O.|Phil., Pa. RR. Co.&Lon.| April 1, 1910 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r| 259 | 1870 |100,000| 1,000,000 5 J. & J. Pittsburg, Pa. Jan. 1,00, ete. 
Gen. M. \$20,000,000) g. . p.& i. FP IL.x.c* 259 | 1892 1,000; 5,692, 4 § M. & 8.|Philadelphia,Pa. RR.Co| Mch. 1, 1942 
Allentown RR. (leased to Phila. & Reading Ry.) ..| ... dene 50 1,268,885 | incl. $1,/071,400| under Reading Co.mort.'of 1896. 
‘Allentown Term’l—1st M., guar. p.é&i.(end.)g.Ce.xc* 3 | 1889; 1,000 450, g. \J. & J.) New York und Phila. | July 1, 1919 
Ann Arbor ey TR yy _. weucaehopeatord one ee 198 3,250,000 jahety  sanee/ 4" “osmneeasee = | gethndad 
rred 000,000), 5 p. c. - tt (ey see ES RS a ee eee ee 
— ae : 0,000, } » Pe oo WED x.c*} 292 | 1895] 1,000 | m7,000,00¢ 4g.| Q—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis ‘ashington & Balti: .—Stock........ 20145 .... 100 358.000 |See text |J. & J.\Stk.own.by B.& A.Sh.L.| See text. 
Ark. Midl’d—1st M86 000 p.m.)g., at110.Ce.c* 74 | 1891 | 1,000 *76,000 6 g. (J. & J.\N.Y.,H.Talimadge&Co.| July 1, 1911 
Ashland Ooal & Iron Railway.—ist mortgage..... ..-. | 188C ; 1,000 244,000 7 F. & A.|First Nat. Bk,, Cincin.| Aug. 1, 1900 
sie hison Topeka & Santa ¥e Ry.—Stock, com..|6,935 | .... | °100 |102,000,000| ...... | wo... | cevesnesee dd. 
Stock, prefe: 5 p. c., non-cumulative......... yes 100 |114,199,500 |1Jan’99) ..... Checks mailed fr. N. Y.|Jan.26,’99, 
Chic. & St. Louis Ist M. ($10,000 p. m.) cur.F..c} 150 | 1885 | 1,000 | m1,500,000 6 M. & 8.\N. Y., 59 Cedar Street.) Mch. 1, 19 
Old bonds not assenting to reorg. CER MOE ceed | voce | - excess GOS,S1O | Vartons.| 2.20. | = aececcceee Various. 
Gen mortgage 0: sec — 
es mo gold "see text......Umcrar 6,946 | 1895 |500 &o.|127,023,000 4g. |A. & O.|New York, 59 Cedar 8t.} Oct. 1, + +4 
Adjust. inc., non-cum. till Jul 1,1900, g., Ce.c*&r|6,946 | 1895 [500 &o.| 51,728,000 4 g. |a Nov. 1/Paid 4 p.c. Nov. 1, 1898) July 1, 1 
Equip. Tr., Ser. A., g., $250, dr. y’ly at par...c} .... | 1892 |500 &. 750,000 5g. |J. & J.|New York and London.'Jan.1, 1900-02 
n No further bondsissuable. cur., currency. | a Pro|posed jin 1899) to be changied to M-|N.—V. -. p. 426, 669. 
ny & Susquehanna RBR.—( See Map Delaware @ Hudson.)— | DIVIDENDS—) 87. ’88. ’89. ’90. '91. '92. '93. '94. '95.°96. 97. 
ain Uean Albeny, to Binghamton, N. e., 142 miles. Leases, Rate p. c. 5 419 4 4% 5% 6H 519 B36 419 44% 38 


Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to ey A Valley, 21 miles; Lackawanna & Susquehanna rm 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles, 

LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Deo. 31, 1897, owned $450 000 stock. Lessee ooo. 
r cent per annum on stock till the Albany City loan for $1,000.- 


7 
000 ie pasa by sinkin nd, thereafter 9 per cent. (See wording of 
ty in V. 56, p. 774.) The last instalment of the Albany Cit 
1897, but the sinking fund fell $296,878 short of 


oan was — May 1 
meeting the princi al. is amount has 
semi-annual instalments up to y 1,1902,and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 


ANNUAL REPORT.—Earnings for years ending June 30: 
Gross. Net. Char. é taxes. 
$4,125,187 $1,822,427 $1,113,184 
|, SESE REY Ee (924,524 1,651,131 1,102,614 
—(V. 62, p. 318, 907; V. 63, p. 355, 879; V. 67, p. 954.) 


Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 


Allegheny & Western Ry.—(See map Buff. Roch. & Pitis.j)— 
Under construction from Punxsutawney to Butler, Pa. (about 61 
miles) as an extension of Buff. Roch. & Pitts., to which it is to be leased 
on completion about July, 1899, for prarenty of bonds (4s) and 6 per 
cent yearly on stock. To use Pitts. & West. from Butler to New Castle 
and Pitt-burg under a trackage arrangement, making in all about 135 
miles. The cost of the road is represented by $2,500,000 of stock 
subscribed and paid in at par, and $2,000,000 bonds, which will cover 
cost of road and equipment.—V. 67, p. 1355, V. 67, p. 72, 1355. 

Allegheny Valley Railway.—Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles,is controlled. See V. 64, p. 1179. 

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec.15,1891. Plan ofreorganiza- 
tion, etc., was in V. 53, p. 324, 368, 520; V. > 409,524. Road con- 
trolled by the Pennsylvania RR. Co. as TT stockholder, ownin 
$9,653,800 common and $11,431,656 prefe stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

BonpDs.— General 4° 4 has principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. 


EARNINGS.—2 months, ett casaed Gross, $410,7-5; net, $146,563 
Jan. 1 to Feb. 28. SS Gross, 398,259; net, 151,548 
REPoRT.—Report for year 1897, V. 66, p. 1234. In 1898, gross, 
o5ee8 467; Bet, $1,118,110; int., taxes, etc., $1,070,281; balance, sur- 
us, 829. 


Allentown RR.—Topton to Kutztown, Pa.,419 m.; Reading system 
Allentown Terminal Ratlroad.—Owns 314 miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New J 4 > Leased for 999 years to Philadelphia & 
Beading end Central of New Jersey (by assignment from Lehigh Goal & 
pay igat on Co.) at interest on bonds and 5 ?, ©. on $450,000 stock (par 
$0 nds being guaranteed, principal and interest, by Philadelphia & 
eading (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
ng Ky. Co. in 1896 assumed the Reading’s share of the old lease. 
Ann Arbor BR.—(See Map.)—Roap.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Detroit Toledo & Milwaukee use the Toledo terminals. 
ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor- 
Lich... — | ey 1895 and 1 bg renew is the Quintard. 
Plan in V. » DP. e ana nkf . E. 
being formally absorbed. ° ‘ ee 
STocK.—Pref. stock certificate in editorial in SupP. Oct. 30,1897, p. 3. 


Bonps, Eto.—The first mo (trustee, Metropolitan Trust Oo. 
Ficsling dot June 20,1500 sata eae eae nad, frolght boste. 
5 » no ayable ,00Z current liabili- 

ye $227,107; cash and current assets 9207,068 ere 
TEST EARNINGS—2 mos. 2 1899....... Gross, $236,211; net, $61,578 
i Jan. 1 to Feb. 28. } isos Gross, 268,137; net; #0770 
NNUAL REPORT.—Report for year ending June 30, 1898, was in V. 
iliag mst MGY Magnet tutes aaiaie regener Ser eo 

’ ; us, H 

rons, $1,314,189; In 1596, $1,170,751. ™Onat Year 1897, 
TRECTORS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
pee. Franklin B, Lord, R.C. Martin, H. W. Shien John Jacob Astor, 
. Murray, Charles Burt, William’ O. McClure, A. W. Wright, Amos 


n borrowed, payable in 


Bal., sur. 
$709,243 
548,517 


— D.C. Tate. (V. 62, p. 455; V. 68, p. 278.) 

Mnapolis Washi n & Baltimore RBR.—Owns road from 
Annapolis to Annapolis ‘Fanction. 204g miles. t 

& Ann. Short Line, which owns the eat, (Vv. rate rd me Fen 





EARNINGS.—For year ending June 30, 1897, 
766; taxes, etc., $4,297; dividends, $5,362; ba 
$5,107. In 1895-96, gross, $59,846; net, $17,990. ident ( 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 


Arkansas & Choctaw By.—Projected from Ashdown, Ark., to 
Atoka, I. T., about 150 miles. In Jan., 1899, operated from Ashdown 
to Choctaw City (owned), 23 miles; Texarkana, Tex., to Ashdown, Ark, 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark.,1¥ miles; total, 62 
miles. Stock, $),500,000; par, $100; outstanding Jan. 1, 1849, $177,- 
000. No bonds had been ued Jan. 1, 1899. Pres.., R. H. Keith; 
Sec and Treas., E. E. Riley, Kansas City, Mo. ' 

Arkansas Midland BRB.—Owns from Helena, Ark., to Claren 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mo is for 
$516,000, but $216,000 can be issued only’ in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 
Dividends paid: In 1895-6, 1°348 per cent; in 1896-7, vr . ©; in 
1897-8, 1:92 p.c. Loans and bills payable June 30, 1898, $2,073. 


EARNINGS.—11 months, ES Gross, $112,800; sur., $16,013 
Jan. 1 to Nov. 30. 1897 Gross, 108,799; def., 21,417 
Year ending June 30, 1898, gross, $133,434; net, $48,604; interest 
and taxes, $17,317; dividends, $31,287. “ my 


Asheville & Spart. Ry.—See SPARTANBURG UNION & COL. RY. 


Ashland Coal & Iron Ry.—Ashland to Straight Creek Junctio: 
Ky., 22 miles. Chesapeake & Ohio has trackage over this road. Ca ital 
stock, $1,494,500. Current liabilities June 30, 189, $264,428. Year 
ending June 30, 1898, gross, $125,906; net, $61,506; in 1896-97, gross, 
$121,612; net, $51,584. Dividends in 1895-96 (5 p. c.), $74,725: in 
1896-7, 4 p. c.; in 1897-8, 4 p. o. 

Astoria & Columbia River RR.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In 1896 made a mortgage to 
secure $8,000,000 100-year bonds, issuable at $40,000 per mile. n- 
tral Trust Co., Trustee. In August, 1898, suit was brought by con- 
tractors for $241,488, claimed to be due for materials and labor in 
building the road. V. 67, p. 426. President, A. B. Hammond, Astoria, 
Ore.; F. R. Strong, Portland, Ore. V. 66, p. 1000; V. 67, p. 426. 

Atchison Colorado & Pacific Ry.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; branches, 62 miles. 


ORGANIZATION—Successor of A. C. & P. RR.. foreclosed May 23, 
1898. The depositing bondholders of Atch. Col. & Pac. and Atch. 
Jew. Co. & West. voted March 1, 1899, to sell roaa to Missouri Pacitic, 
the old bonds to receive 75 per cent of face value (principal only) in 
new list 48 guaranteed by Missouri Pacitic —V. 68, p. 329. Reorgan- 
ization Committee, Secretary, T. K. Cummins, Jr., Room 7, Ames Build- 
ing, Boston.—V. 64, p. 516, 663. 

In year 1897, gross, $514,206; net, $94,795. In year 1896, Grose 
$335,087 ; def. under aerating, $21,373.—(V. 66, p. 952, 1043.) V. 67, 
p. 577; V. 68, p. 329, 472. 

Atchison Jewell County & Western Ry.—Jamestown, Kan.; 
to Burr Oak, Kan., 33 m. Successor of A. J.C. & W. RR, foreclosed 
May 24, 1898. See Atch. Col. & Pac, V. 67, p. 577; V. 68, p. 329, 472. 

(The) Atchison Topeka & Santa Fe Rallway.—/( See Map)— 
The system owned and operated July, 1898, comprised 6,946 miles 
of railroad, and embraced an unbroken line of track from Chicago 
Ill., via Kansas City, Mo., and are ue, N. M., to California and 
the Pacitic Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions beiag: 


gross, $55,535; net, $14, 
ance, surplus, for year 
pt, 


Chicago to Kansas City,Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
LaJunta, Col.,to Denver,Col. 180 Albuquerque, N -M.,to El Paso 254 





ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Sauta Fe RR. 
Co. in accordance with a reorganization plan. (V. 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general mortgage (in V. 62, p. 732, 733, and successive an- 
nual reports), the bonds now owned aggregating over $172,000,000 
and the stocks over $140,000,000. 

For operating and eee a tam the system is divided as ower 

‘ . 








Atchison T. & 3. F........ 4,564-73 | Santa Fe Pacific.......... 818°55 
Gulf Colo. & 8S. F.......... 1,087°60 | Southern Californi 488°02 
Total of all (less 12°69 miles of joint trackage) "6,946-21 
In December, 1898, acquired at par practically all the $2,350,000 


of the San Francisco & San Joaquin Valley Ry., which line when 
fully completed in 1899 will embrace 374 miles of road and will 
afford the Atchison an independent connection of its own to San 
Francisco, an arrangement having th the 
Pacitic for trackage between Mojave, 

to the om to go into 
V. 68, p. 426. Vv. 67, p. 817, 1 


1206, 1261, 
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RAILROAD STOCKS AND BONDS. i3 j 























































APRIL, 1899. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
inet ceasae eee ig 
a bend ge | | Amount |Pate Wh , wee eng . ab "Stchoiaes’ 
tes) 0. of | Par r en , and by 
on cnplenation 6 eae. lr Road.| Bonds| Value. Outstanding Conk. Payable Whom. Dividend. 
& Charlotte—Stock (see text).....----.- «.--.| 269] .... | $100 $1,700,000 |6 in 1898|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Mar. 6,99, 3 
seat M. (old 78 ext. in 1897), see V. 64, p, 286.0"| 2659 1877 1,000 scoeee; 64. if SG = ” o—. + ee 
1st M. [voting power, 10 votes for each bond] cur.r) 26513 oar | 1638 z> “40, ao do aon r 1977 
Income bonds (not cumulative) .....-........--.-. au | iaer | 4 5 g. I, & D.IN.Y.,Man. Co.,40 Wall.| Dos. 1° 2 ote r4 
a oe ay at ete OLY) 230 1896 | 1,000 5 \J. & J.| New York, if earned. | Jan. i, 1947 
” 9 D ’ | r 
et aan ee 8° | 1881 | 1,000 var ya 2 2 ee week ee 
Debentre cont M. $2,300,000, gold,....G@B.xo'| “83 | 1889 | 12000 5 g. |M. & N.|Phila., Read. Ter. Bldg.| May 1- 1919 
Ahanise Cee Wine Coe Bie ,060. "100 4in 1908|/M. & 8 Baltimore Mar.10,'99, 2% 
Ahentic Coss, Line OGD ink it fined BOD Onin. “272 | 1687 |100 & J. & D.| In 1898 paid 5 p.c deomabla, 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r} .... 7 C. + ee eee eo 
Atl. Coast Line RR. of So.Car.—Stk. $3,000,000) .... | .... 100 “ie 5 ‘3. nf _ fmt ees 
Preferred, $2,000,000, 6 per cent, non-cum...... ccoe | wees | 100 ; a & Slcwctn, FecstoeN.Bhl me ld 
Cheraw & Darlington, 1st M., $400,000, .-SBa 66 | 1888 | ...... ’ g. ap ee on. Pp / ge oye. +3 
Manchester & Augusta, 1st mortgage, gold....c 65 | 1893 1,000 : g. c Sl cpcmenten Gites — > 
North-Eastern (8. C.), 1st mortgage........-.. M.c pe ao. | aos : ae on yee. sept 1, 1588 
Sunmel. meortgnge, gold Bee tapiccchedsease te 102 1883 | 1,000 6g. \J. & J.|N.Y¥., Cuyler M. & Co.| Jan. 1, 1 
Sutngt bia & Augusta, ist mort.. 192 | 1880 15000 6. |J. & D.|New York & Baltimore.| June 10, 1910 
een son ooo tat M., $8,000,000, &. . | a 4g. |S. & J.|Balt., Safe D. & Ir. Co.| July 1,'1948 
Atl. Coast L., gen. 1st M., $8,000,000, ¢.SBa.c 674 | 1898 1,000 3 So ; & 3 Richmond, ox. ; ~4 ™ 
Atlantic Coast Line RR. of Virginia—Stock..| .... | .... | 100 , grt +4 es 7 ane he pe Fae st 
ah mT gh vey ba Ty on prior to M-/ 89 | 1881 | 1,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, ‘1 
or’ 2 , 9 BOLGs wwe w www wnerecerces | ’ a . . . 
ze bonds, class B, gold.............-.-..- 59 | 1881 | 1,000 6 g. |A. & OU. do do Oct. 1, 1926 
Richa’ S Peterad., lst mort, ($24,500 are 7s) .. 23 | 1875 500 &c. 6 & F _ > a. ees. a an L vr 
Consolidated mo for $1,000, , gold.c*} 27/1890) 1,000 114 tebe Sy ° Nortel, V. ros. ae. ods 
Atlan.@ Dan.—Pt.stk., $3,200,000,non-cum.,5p.c.| .... | .-.. | .----- n J = y IWey.Morre A a 2 
1st M., $1,500,000, gold, redeemable... aa oe ee | ae 2in 1808)... Check from Co.'s office. | Dec.22,'98, 1 
Ae M, $325,000 seeene secsececcsecesse+eee.MoBba| .... | 1887 | 1.000 6 |J. & J.|Balt.,NLPrm’rs’&P.Bk| July i, 19 
cular V. 67 p- 841; also V. 67, p. 1355. In Jan., 1899, acquired the OFrFicre.—59 Cedar Street, New York. (V. 68, p. 426, 472, 570, 669.) 
Wichita & Western, Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 


S8Tock.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 

Phe preferred stock and of all common stock repre- 
sented ata The total authorized amount of preferred stock is 

131,486,000, of which $20,000,000 reserved. acquire A. & P., 

Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, but $6,846,470 held under special trust, leavin 
amount actually outstanding in Apr., 1899, $114,199,500. Pref. stoc 
certificates in SUPPLEMENT of April, 1897, page 3. 

DIVIDEND.—First dividend on preferred,1 per cent, paid Jan. 26> 
1899.—V. 67, p. 1307. 

Bonps.—The new General Mortgage J bstract V. 62, p. 731-739) is 
made to the Union Trust Co of New York as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,946 miles of ad, together with all the equipment and ter- 
minals owned by the compeny. and future a regen ay subject 
only to liens on certain equipment for about $1,000, ; to $1,500,000 
of Chi & 8st Louis RR. Co. bonds (sec by lien on about 150 
miles in [ilinois), and to the remaining outstanding bonds of certa’ 
controlled companies, amounting in the aggregate to about $693,210. 

General mort. bonds can never exceed $165,490,500, including $96, 
990,500 issued in reorganization and. remainder reserved as follows: 


on bg i, ——— 
. Tn 1895. In 189r. 
a To retire guarantee fund notes paid and car trusts at 
not exceeding $1,250 for each $1,000 of old bonds....$15,500,000 $3,366,000 
b Non assenting bonds from wae of 1889 
,560,950, since reduced to SS dcatedndenesste 1,500,000 634,000 
¢ Chicago & St. Louis ist mortgage 65,.... ....... -«+.... 1,500,000 1,500,000 
For improv’ts inals, second track, equip't, etc., 
under carefully guarded restrictions at not exceeding 
$3,000, 00 yearly, of which not over $750,000 for exten- 
| ipl manatee ce SLO ST, ET 30,000,000 26,377,000 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 9,289,000 
The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
it Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
mt issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (I. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000, in any one 
year, but only by a majority vote of the justment bondholders. In- 
‘erest—In Nov., 1897, paid 3 p. o.; in Nov.,’98, full 4 p. o. V. 68, p. 426, 
San Francisco é San Joaquin bonds, see facts in that co’s. statement. 


GENERAL FINANCES.—The guarantee fund notes due Nov. 1 were 
retired by issue of $10,596,000 general 4s, thereby obviating the 
necessity of issuing prior lien bonds. In July, 1898, $3,801,000 gen- 
eral mortgage bonds were lis having been sold to reimburse the 
treasury for cash expenditures theretofore made. (V. 67, p. 123, 221.) 
In Mar., 1899, $2,699,000 additional gen. 4s, issued for improvements, 
Abe 3 ri making the total amount listed to date $126,823,000.— 

In December, 1898, the $2,474,800 capital stock of the San Francisco 
& San Joaquin Valley Ry. _ see) was purchased at par. The 
new road embraces about 384 miles of railway, and will be com 
pleted in 1899 from the proceeds of its stock and $6,000,000 bonds 
pzeady sold. It will afford an independent connection with San 
Francisco. At present the San Fr. & 8. J. is completed to Stockton and 
bas connection with San Francisco by water. See V. 67, p. 817, 841, 
— Atchison paid first dividend, 1 p. c., on preferred Jan. 26, 1899. 

TEST EARNINGS.—8 mos. ) 1898-9. Gross, $27,275,694; net, $8,180,078 

July 1 to Feb. 28. 1897-8.Gross, 26,342,599; net, 7,467,545 
12 ucting taxes and rentals, balance for interest in 8 months of 
BRrORT—Ausual Weegee lay in D 
_— ng secon a) ecember. Report 
for year 1897-8 was given in V. 67, p. 576, 641; see also paxye 612." 















Years ending June 30— 1898. 1897. 1896. 
acon cane coments. om $30,621-230 29 90.597 
perating expenses..........° 28,506,336 22,867,189 —22'071,275 
Net haar opie ckend $10,707,765 $7,754,041 $6,928,322 
97. _ 1897-98, 1897-98. 
Net earnings... $7,754,041 $10,70 
Other income...” '254'499 . ‘Ton'on Laat, fPerenor Mi pon es 








i 


Net income... .88,008,540 $ 





0, 
Surplus for year to June 80, 1807... 0... ee eA Mae ate 
ook coe pope Lev 80, RAR Rg tga $3,042,049 
; ent mo’ 
Balance, surplus for vear Over income meron > 2. *: Siseaaisoo 


OFFICERS.—Aldace F. W seen; seeese 
President; E. Wilder, Gesveiany Seman ot the Board; E. P. Ripley, 


way System.j—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 

the operating contract of 1881 (made with Richmond & Danville) 
was assigned to and accepted is | the Southern Ry. Co. It requires 
the payment of interest on At. & O, debt and 5 p. c. on stock; if gross 
earnings exceed ae dividends to be 6 per cent; and if they 


exceed $2,500,000, 7 per cent. 
DIVIDENDS, ? 1881 to 1889. 1890. 1891 to Mar., 1899, inclusive, 
Per pom a 5 yearly. 519 6 yearly (M. & 8.) 


EARNINGS.—Jan. 1 to Jan. 31 (1 month), gross, $177,748 in 1899, 
$134,407 in 1898. Calendar year 1898, Vt . $1,760,035; in 1897, 
08s, $1,666,319; in 1896, gross, $1,598,047. sident, Charles 8, 

airchild, N.Y.—(V. 64, p.286.) 

Atlanta K noxville & Northern BRy.—RoaD—Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and ee to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

History.—A reorganization plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First m bonds 

1 ills payable, $7,908" 


for $500,000 in treasury June 30, 1897; b 
EARNINGS.—11 months, § 1898......... Gross, $296,585; net, $63,543 
Jan. 1 to Nov. 30. 1897 


éeposbodd soees, 263,480; Se Pig 
Year ending June 30, 1898, gross, $328,092; net, $105 ; other 
income, $19,843; total deductions, $230,296; balance, def., $104,549. 
In calendar year 1897, gross, $290,865; net, $73,651. 
OFFICERS.—President, H. K. McHarg, 40 Wall St., 4. Y.; V. 65, p. 69. 
Atlanta & West Point RB&#.—Atilanta, Ga., to West Pt., Ga., 86 m. 
Stock.—The Ga. RR., on Deo. 31, 1897, owned $494,500 of the stock 
and $388,900 of the debenture certificates. 
DIVIDENDS n in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to Jan., 1899, inclusive, 6 per cent yearly, J&J. 
EARNINGS.—8 months, § 1898-9....... Gross, $406,703; net, $187,785 
July 1 to Feb. 28. j 1897-8..... Gross, 407,896; net, 186,257 
In 1897-8 88, $575,259; net, $227,496; other income, $16,880; 
charges, $166,461 ; dividends, $73,932; wit $3,983. In 1896-7, 
gross, $554,446; net, $219,830.—(V. 65, p. 1172.) 
tlantic City BRy.—Camden to Atlantic City,57m. (double track); 
tN ng 25 m leases Sea Coast RR., Winslow Junction, to Ca . 
May, N. J., etc., 66 miles; total, 148 miles. STocK, common, $1 200,000, 
referred, $1,000,000 (par, $50), of which $1,195,000 common 
$998,550 preferred quaes oy Reading Co. are in trust under its eral 
mo e of 1897. In April, 1898, leased the South Jersey In 
year 18078, gross, $812,950; net, $142,975; neage, $110,754; bal- 
ance, surplus, $32,221. In 1896-97, gross, $782,168.—V. 66, p. 761. 
lantic Coast Line Co.—This company, organized May 29. 
1889, under the laws of Connecticut, owns a majority of the capital 
stock and a large amount of the bonds in a system of railroad com- 


anies denominated for convenience the Atlantic Coast Line System. 
Khe system includes about 2,338 miles as follows. ; 
Company—{[Seethis Co. Miles. Company— Miles. 
Richm. Fredkb. & Potomac{].. 86 | Norfolk & Carolina {]........... 110 
Wilmington & Weldon f........ 609 | Atlantic Coast Line RR.of Va.J..$9 
Atlantic Coast Line RR. of Atlantic & Yadkin{*........... 333 
B, DG ccccesccocse neaegeoseted be ty + - peahinienme aah escccee FO 
tral South Carolina {....... this company. 
Chas. & Western Carolina....‘342| ‘*Purch’d Feb 3,'99-_V. 68, p. 281. 





cK—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitioa to 5 per cont interest if earned, were created. of which ,000,- 
000 were issued to reduce capital stock from $10,000,000 to 000,- 
000. Asto the rights of these certificates, see wording in tori 
October. 18¥7, Sursanaees, page Bs . p. 564. In Nov., 1898, 
stock was increased to $10,000, the additional $5,000,000 being 
distributed as a 100 per cent dividend to represent accumulated profits 
and increased value of assets.—V. 67, p. 954. 
DIVIDENDS —1895, 149 per cent; 1896, 3; 1897, 349; 1898, 4 and 100 
per cent in stock; in 1899, Mar., 2 per cent. 
GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i. 
SECURITIES OWNED.—May 28, 1897, stocks $7,403,032, bonds 
$2,206,000; other bonds, $518,441. (See list V. 65, p. 564.) 
EARNINGS.—For year 1896, gross earnings $562,647; net, $550,287. 
In 1895, gross, $417,408; net, $405,631.—V. 67, p. 954, 1355; V. 68, 
p. 281. 
© t Line RR, of South Carolina.—Owns from 
yy Charleston and Columbia, S.C., with branches, in all, 674 
miles; leases Central RR. of so. Carolina 41 miles; total operated, 715 
miles. In Nov., 1898, contract reported let for extension from a 
mark, 8. C., to Robbins, on Charleston & West. Car., about 34°7 miles. 
lidation, July 16, 1898, of the following companies controlled 
b A he Atlantic Coast-Line Co., viz: Wilmington Columbia & Augusta 
RR., Northeastern RR. of South Carolina, Cheraw & Darlington * 
Manchester & Augusta RR., Florence RR.—V. 64, p. 663, 887. 
DIVIDENDS.—On common, 2 p, 6. and preferred, 3 p. o., Jan. 10, 1899. 
Bonps.—The new 4 per cent general mo of 1898 is for $8,- 











000,000, the Baltimore Safe Deposit & Trust Co. being trustce. Ot the 
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RAILROADS. | Miles| Date | Size, or pint INTEREST OR DIVIDENDS. Bonde yon 
explanati ead of |_ of | Par me Rate When |Where Payable, and by| Stocke—Last- 
ad on first page of tables. outs —" Road.| Bonds| Value. |Ottstanding AB Whom.” | “Dividend. 
: : GrandTrk) 150/ .... |2&8100|) $5,484,000 M. & 8.| London and Portland. |Mar., 1899, 3 
‘ian 8. 3 Riv. wae. —Ist Meg. af eer Goop. m. red. 105! 1895 i, 200,000 i J.&I.1 Jacksonville, Fla. Jan. 15, 194 
Atlantic Valdosta 4 W.—ist M g., red. at 105. Ce.) 1897 468,000 5 . M. & 8.| Y., Central Trust Co. Mar. 1, 1938 
Augusta 4 Sarannah—Stock 17} rental Central Ga.. et aie 100 1,022,900 5 J. & J. Savannah, Ga. Jan 5,'99,219 
ee ae M., go.,au.,p.&i.end.Ce.xc| 85 | 1894 | 1,000 400,000 5 g. |J. & D.| N.Y., 15 Broad St. | Dec. 1, 19 
orthwestern—1st up &i.Ac*ar, 103 000 | 1 Sa. \J. & J.| N. Y., Cont. Trust Co. | July 1) 1941 
aN lst mort.g.,gu.p § 4 
ros ye @ Mt. Morris RR.—Stock (see text)...| .... ee Be} 5 $ . New York, Erie RR. , 1, 1899 
Bald Ragle V: k, $2,600,000............--. bans . | RE Rr eb. 1, 
ist M. Mig. $400,000 8 f drawn at100)...#Pxr| 90 ecm $ 4. Phila., ‘Baltimore. .Dep. j=. os to10 
ist M, 640,000, g. aul, focal at 110... .... Mea’, 28 5g. \J. & D. Balt, A. n & Sons’ Dee. ae on 
Baltimore C Atlan.—ist mort., goldAc* 89 5 g. |M. & &. NewYork, OWilliam Bt. ent 1, ieee 
Baitimore & to Stock scapes 266660004 6000G6s005 econ | coee | 100] 856,000,000) «....-. |_ «0... sain ai ee 
and f. stock, cum. ,000,000isistpref; ....| -... | 100! 5,000,000) ...... J. & J.\Jan., 96, div. last paid.'Jan. 2, we 3 
— ons ren ta B. & 4d. aut. = oy a eeeee, este ; Various ease Part sammalte 
certifi sec on car floats ( | seco | ROOT | ceceee | = s 6 57, GOO) =D | cenee as 
asin lease war. Ak. & Chgo. Jc. (V. 64, Ps Sis). . S | acecs $11,565 que’ly 
Loan due in 1880. oxteneed oni je at will...... p+ 34 é ‘ % $ g N. I. Speyer J ‘ Co. on ¥ Los 
xte mn 1885, gold.............. 4 ° 5 
we 1879, sink. fund #12 2 obo sem semi-annually, 422 6g. \M.& 8 London, Baring Bros. Mch. 1, 1 
1874, sink. fund 29, nite g40j000 year) S33 ‘ g. - $ a. Ber, ts cr: ooue, ae pa. . May, 1010 
City ee ear’ A A ‘ 
in i for $29. . Me Tne 521 5 g. |F. & A.| N. Y., Union Trust Co.| Feb. 1, 1 
1877 (6. f. {en ar 100 isa O&O bds.col’lye 5 g. \J. & D.\June, '97, pd. Oct. 1,'97| June 1, 1 
b RR. ist M. ext. in 1888) assum.c¢ 104 § 6 J. & J.|Baltimore, B. & O. RR.| Moh. z, 2 
& O. loan RD ogy ey collat., cur.).. Gour./A. & O.|Oct.,'97, coup. last pd.) Apr. 1, 1919 
on Phila. Br. it. & bds.ascol.....xc| 108 449 g. |A. & O et coup. last pd.| Apr. 1, 
Wash C.& P.L.(Alex.Br.) 1st M.g.0.f $36,000 p.an.| 12 6 g. |J. & D.|Dec., '95, coup. last pd.| June 1, 1918 
Pitted. & Connellsville Ist mort.,7s.............. 147 7 J. & J.|Jan.,’98, coup. purch’d.| July 1, 1898 
ay SC SEE $ Sonos onteonp icy | Jay boss 
a. - . ‘J . . 
8.40. Pn, 85.5. (Pitta. me. ©, 5 07-908 Ga): 147 5g. |F. & A 1897 Bet pad Feb. 1, 1925 
' 
authorized issue $709,000 were on Jan. 10, 1899, reserved for i eS at ie RR. Co. for 99 onan Sow m Dec. 7, 1864. Rental, 40 
d the balance unissued 490,000) to cen gross ea 1898, $158 1847; other inco: 
Fura vemen ta, extensions, etc, an e bala ($3, a8; ine. tones, oie. $40,404 " me, 


r %, at or before maturity, the underlying bonds. All except 
byte} neces 4s ~ Sa have been exchanged for the | 


Combined earn! of roads con sAidatea : For ie ending J uae 20 30, 


bene taht Peete Geledce, Char on ioe mt hea 41 954 


tie Coast Line Be. of Virginia, Owne Richmond to 
asnve and Garyebu , with branch, 5 mil — total, 87 miles 
also leases G burg to fe dey (Seaboard & & Roano! yy 2 miles. Co 
py} im 1898 of Petersburg and Richmond & Petersb te 
issued in two nate, but, it is wee of i, hts. 
—y Ow" ot Wore consolid 


0, 1898, Leet thet aoe: ‘74,008.03 dn "7806-97, 
ceding dane 6 net, 7, Te 


Danville R — ao ne 1890, Bes Norfolk, 
gouuavilic. a 205 miles, three three bramebes, 22 miles, and James River 
cate} to Claremont (3 feet gauge) 51 miles; total, 278 miles. In 

, 1898, a 5-mile branch was under construction. Successor to 
April 3, 1894, per plan V. 58, p. 815. 
STock.—Common, ,000; non-cum. 5 cent pref. $3,200,000. 
Issued to June 30, 1898, common, $2,180,800; preferred, $3,099,200. 
Drvipexps.—On preferred 1 p. c., 1897; 1898, Sept. 1, 1 p. o. 
xDS.—The bonds are ounjest to call at par on 6 months’ notice. 
See application for listing on N.Y. Stock Exchange in V. 62, p. 1141. 
Test EaRNines.—8 months, 2 1898-9.Groas, $364,363; net, $34,156 
- uly 1 to Feb. 28. 1897-8.Gross, 365,850; net, 98,807 
AxxevaL REPORT.— Report for 1897-98 was in V. 65, p. 184, showing: 
gross, $564,751; net, $159,353; interest, $61,900. (V. 68, p. 184.) 


tlantic & Lake Superior BRy.—In Apr., 1899, operated Meta- 
as Que., to West Paspebiac, 98m lee; owned St.Grego re to Nicolet, 
m.; St. Francis to Yamaska, 6 m.; Yamaskato Sorel, 10 m.; Lachute 
to St. Andrews, 7 m.; total, 128 miles. Also under construction, Wesat- 
Paspebiac to end of wharf, 4m.; Paspebiac Junc. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m; Bt. G we to Chaudiere Junc., 67 m.; 
total, 107 miles. Extension a 1899 from St. Francois du 


Lac to Levis. Que., 89 miles, o ch 7 ‘built and 23 graded in aoe, 
1899. Extension also proposed from Paspebiac, "ue to Gaspe, 8 

miles. Stock soe ened $10,000,000; par, $100; ued, (?). Bonds, 
$20,000,000 4s, none iseaed to Mar., 1899. President, Hon. J. R. 


eau; Sec.. Edgar N. pts "Montreal, Que.—V. 68, p. 329. 


tie & North Carolina BB.—Morehead City to Goldsboro. 
gC oom State of No. Car. owns $1,266,500 of the $1,797,200 stock. 


DIvipeyps.— sees. = a i  S a 1699. 1. 
Per cent. § 
Eaxsixos.—For year ae ‘nae ; Sia 88, #174 508 net, 
$80,017; charges, ca. —For eat ends, $35,907. ra 8 p.4 


mouse Valdosta & Western EB ned for ~<a in 
- from Haylow,Ga., to Crawfo aren 7imiles. In ance. 3 

te —-b to extend the road from Valdveta to Albany, Ga. 
Road runs through a timber section, and when com pleted will 


make a short route son uacrtsce St soled Meena ta 
ville, Fia—100 miles. pital stoc 000 © 
G. 6. Baxter & Co., 18 St. Y. are Dallding the 
. 66, D. 183, 758. 


‘de tic & VWadkin Bailway.—In operation from Wilming- 
¥ c. to Mount A a y. en yg Se RH TY 

=m; 338 m. 

tH ee: 1899, wee Fear & Yeaxin Valley” iy Ry. 

. 1808, and ee = interest of 


net, 
BOS, taxes and rentals, 8. Pres., Warren G nitions and 
Pree, Heury Waltere.—V. 67, p. 1355; Vv. 68 68, p. 84, 128, 281, 570, 
Aagpeta & Sovegae® B= Millen to Augusta, Ga., 53 miles 
In 1895, released to Cen. Georgia at 5 p.c.on stock.—V_ 61, p. 239; 


whieh guarantee the onda qeaateas oak interest, by endorsement. 
‘vy. » Gy 1899 eult to rinokal the lease 4 dlemissed. Com 
mon 000 ; pref yy #350 we yar, 4 par,$100. For year 1897 98, 








—¢ out of sur., $3 


1, 1899, owned $706,250 stock. ey. ‘en 708 


"dividends ay } Os » $140,625; bal., 
6 


968. Rental in 18 nnsyivaniaRR. 


Baltimore & pos, Short -¥? RR.—Owns road som 


Cliffords to yp nnapel’s, ® 





23 miles. In 1897 aired contro! 
ng 3 


Annapolis Washingren & timoreRR. Co., ownt on out of 3.580 
shares of ite stock, ear plod isd ™ ‘mortga Common stock 
issued ¥ mor at 4 ; there is pda stock authorized. 

as — 1898, Jan., Wey - ‘cent 3 per cent; in wae 
Jan. pee i b 4 mos. on gam 1898, gross earnings, 
322: “oa ele. if. 1557; -inc., $2: i iat ‘on bonds, mS. 500; div., 
p. ¢., $21, dodolt for — V. 67, p. 1002, 1 

Baltimore Chesa & Atlantic sa a to 

, Md., 87 m —~-+*4 total 88 miles; from Clai- 
eros to! ‘altimore, 42 miles, —— is 5 - by water. 
RY.—A reor 


sold Au; Aug. 29, 1894 ( 


Shore 8. B. Co. and Choptank 


i in 1894 of the Balt. & Eastern Shore, 
pond 9 371), the Maryland Steamboat Co., Eastern 
8. B. Co. fteen boats are owned. 


8TocKs.—Pref., $1,500,000 : p. c. cumulative; common, $1,000,000. 


ANNUAL pare: 
given in 902 Sher 


charges, $6 
$83,8u0. 98,500; bs 


—Report for year endin #y J at, 1898, was 

oa snore Si 3; $136, 404; 
1D Sa of In 1806-0" arose 89,005; net, 

(April. 1 , John 8. Wilson. —(V. 68, p. 567.) 


timore & $550, Ooo; Ry.—Narrow Gauge.— Baltimore oo. 


Bal 
Md.,43 m. Stock, 


50, par, $100; issued, ,500; mort., $85,000 


EARNINGS—Year ending June 30, 1898, gross, $131,857; net $35, - 
271; charges, $11,329: surplus for’ year, $23,942.—V. 63, p. 227. 


Baltimore & Ohio RB B.—( See Map).—Roap.—Operated from Balti- 
more to Philadel an and Baltimore to Chi , and has, via the Balti- 


more & Ohio 8. 
mil 


and 1,273 miles east 


eage leased, o 
western) being in Jt Fight 


Spy route to Cineinnail a nd os Wy. me total 
A parnes (excluding the Balt. & Ohio South. 

= 7 ae, of which oe miles oe west 

of the Ohio River. ‘The “Royal Blue Line” (see 


Central RR. of N. J. ) enables it to reach New bi, near which, on 
Staten Island, it has freight terminals. See 8. I. Rapid Transit. 

Under the scheme of reorganization wiliown rae rs sente about 2,968 
miles of roads, subject to the several mortgages, as _ ow 

Prior lien *44% M.—(1,017 miles) Miles. | Pitts. June. at, (388 Levon ap-ond 


Balt. to Wheeling, Belpre, O., ete.. 
ap me ae. i (ena of Pitts.)..334 


Baltimore to Philadel 


314% 
683 | Bellaire to Midland City, esee 377 
Shawnee to Sandusky, 3. ssoccees i 

) a Junction RR .. 
pale and brs.113 south 


. Div * M.— 
ements, IL, to Akron VU. ... ..869 | Beipre,O., via Cincin. to St. L., ete. 921 
es to Fa:rmount, W. Va., etc. 93 ae 


Total ‘of all (adding 


Baltimore Belt and miscellaneous lines).............. 2,968 


Also will nes Staten Island Kapid Transit, 24 miles, + West Virginia & 


Putsburg, 159 


RECEIVERSHIP.—Feb. 29, 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray’ — ‘made receivers.—(V. 62, p. 455.) In 
Apr., 1899, it was expected to complete the reorganizat on without 
foreclosure sale of the main line and to have the new securities ready 
for delivery by June 30.—V. 68, p. 721. 

NEW PARTIES INTERESTED. -in 1898, James J. Hill, President of 


the Great Northern Ry. mi —_ others 


soon a heavy interest in the 


property. See directors below. V. 87, p. 577, 632. 

RtORGANIZATION. The reorganization managers are Speyer Bros. of 
London, and Speyer & Co. and Kuhn, Loeb & Co. of this city, acting in 
- unction with an advisory committee composed of Louis Fitzgerald, 

Bacon, Henry Budge and William A. Read of the reorganization 
yt a with Alvin W. Krech [120 Broadway] as Secretary and 
William C. Gulliver as Counsel. 6 depositories are the Mercantile 
Trust Co. in this city and the London & Westminster Bank, limited, in 
London. Over 971, per cent of B.& O. bonds and over 9519 per cent of 
= stocks deposited and final To of assessments (25 per cent), 





Baltimore . & Ohio 
(1) 


braced below. is | 


wee pees Oct. 10, 1898.—V. 67, p. 690. Plan in V. 66, p. 1235, 
retirement 


Pp. 
of ali direct obii tions, that in V. 67, Pp. 


B85, for various leased lines, and that in V. 67, p. 1261, 1262, for 


South western 2 Syeten. All oe od = em- 
provide reorganized company 8 create: 
Gold Bonds Due 1925, to bear interest from 


Prior Lien 3'9% 
saly i. bey @ first lien on the main line and branches, Parkers- 
track, branch and Pittsburg division, in all about 1,017 miles of first 
and about 964 miles of second, third and fourth tracks and _sid- 
, and also all the equipment now owned of the value of upwards of 


acquired. a authorized, $75,000,000. 


,000,000, or he: 
Of which to “pe issued —— after Jan 1902, at not ex- 


ceeding $1,000,000 a year, for the nahaameien te better- 

Austin & Sorthwestera BHB.—Owns from Austin to Liano oes 
Zora, 98 ms rach, Valriaud to Marble Falls, etc., 8 miles, Stock pment or extension of of Be sary aun rks Ree ,068,000 
AO, par $100, Southern Pacific gy Ay $1,008 000] of which toward —~ + of existing bonds.....-...-. 407.3 090 

stock gee guarantees the bonds, land grant was 600,000 ear) For pu by reorganization syndicate............---- 
1997 ———s net, $15,358. ar aye 7 ¥, For PF arta (any surplus to new eee naan 926,910 
$9 Gpmacee : ph Fen 1896, perpeti ,ore ) First Mortgage 4 per cent Gold Bonde, D but subject 
iis Las Fea ‘te for} wore a a's em cere July 1 1895, a1 d 1 3025. vat r Get lien ot 
“ ~ ‘arp ope bi = Von 338, 8 eb Pa., to Lock co jolphis to foagg and Axron divisions mas and nd branches 570 i Sy 

Bald v a. nt Morgantown m 

beves, at 71 ae CEae' es w sugar P, ete., 49 miles- ‘end abo mown & Pittsburg Hi eovering about 970 ml and 
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RAILROADS. | | INTEREST OR DIVIDENDS 
Miles| Date |Size, or} amount : pal, When Due 
Yar engiguation of cstnaun beatings, &c.,see notes) of of Par ding Rate When |Where Payable, and Stocke—Last 
on first a tables. Road.| Bonds, Value. Outten Per cent.| Payable > =~ Dividend. 
Baltimore ¢ @ Ohio—/ Oonel 
B. & O. “ist Terminal mort 1d et 330). -«-- | 1894 | $1,000 | $8,500, 449 g. J. & D.|June, BD mony Ngee tL June 1 
Sanas Fut 0: noi 1890 Looo 1,000; 5 iM 4 N.|Phila., Fin Oo. ofPe, NYE 1, i898 
do. Ser. 1. coce a *! x . . Nod ri) . 1,’ 98- 
trust zienititt in 1807 for 3 years)Mme.Ma.| <... | 1887 | 1,000/ 1950,090/ 5. |J.'& J. altimore. vio 
D. esee | sass coesce Ss atcese’ | thee 1 «om eemeen. WN  occs 
Schuyl. R. East Side RR. ist M., g. (guar.)........,| 11 | 1886 1,000/ 4,500, 5 g. |J. & D.|Sune,'98, coup. last p’d| Des. 1. i 
Bois &N N. Y. BR., ist M,, go OO gaiepuatn oar 5 1889 | 1, 350,000 5 & M. & N. NY J.P. Morgan p. tbo May } 1938 
& Chic. Juno. 1st m., gold, int. gu ...... o* 1890 | 1,000| 1,500,¢ 5 g. |M. & N.|Nov., '97, coup. i poreare Nov. 1, 1930 
NEW SECURITIES TO » OUTSTANDING UNDER |PLANS ’ 
Stock, authorized 000,000....... oe sapacbeeve esce | nese 100 | 45,000, ee a a ee ce See 
Pref. stock, 4 p. c., non-cum, auth. 000,000, so Se RET.) cocnda® | conve 3)  >-.engahectes.. 1’ -Lencence 
Prior lien m cane, gold, not subject to call...../1,017 | 1898 | ...-.. | 70,000, g. J. & J. See foot note x 925 
lst gold, red. at 105 r 1923 ....... 570 | 1898 ..... a ,000, 4g. |A. & O. do do July 1, 1948 
£0., burg Junc. & Middle Division let M. 1898 | ..... e ,000, 31g g. |M. & N. meat Spear “yt *98| Nov. 1, 1925 
'v. lst M., $45,000, old....| 921 | 1899) ...... ,000, Big. J. & J. do do J’n.1, ’99| Jan. 1, 1925 
Belt., 1st gold, . at 100.... eBa.c 1 1,000 y 4 (5) - M. & N. Prt ee Nov. 1, 1990 
River East Side RR. lst M. g. (guar.)... 11 | 1886 | 1,000 500, oe 1 > | isha Deo. 1, 1935 
Baltimore £ Ohio ¥ & Balt., let 5 869 | 1,000 333,000 7 J. & J.\N. Y., Farmers’ Latr. Jan. 1, 1900 
Receiver’s certificates, $4,104,442............ acco | SED | ceases ST) <iecewt inccs | *. °. cdveudboas Reo'vrs option 
B. &0.8.W. ar. #8.1a%., zie ida end.) o*| 281 | 1889 1,000 | 10,667,000; 4%¢. J. & J. do do Jan. 1, 1 
Ohio & Miss., 1si cons. gold in’97.Um.c*| 393 | 1 1,000 | 6,385,000, 4g. \J. & J. do Jan. 1, 194 
2d consol. a ie no dra ----0*| 393 | 1871 | 1,000 2,952,000 7 A. & O. do do Apr. 1, 1911 
Piet feneral mortgage ale 8. E.) 1st M.(@3,000, ae 222 | 1875 | 1,000 1 " 7 M. & N. do do ov. 1, 
pengineenoaniniliontiie odve Ot ste 883 | 1,000 315, 5 J. & D. do do June 1, 1932 
wie Serer "= .... 87°91] 1,000 101,000 6 Various Y.BaringMago 10 p.c. . 
B. & 0. 8. W. reais .o*&r| 909 | 1893 |1,000&0| 10,360,690; 4% g. J. & J.|N.Y., Farmers’ L. & Tr. wy 1, 1988 
ETO OW hore, Corie ke gta tuat pater| “| 1992 | tun | T2900) Sg |ae's"R px. garmen'y ame| ML 19H 
‘ y tem x ,200, (N. Y., ers’ S 
Ry. AT @ Hrs etd end.| -... | 1896| 1000| ‘127000; 46 (M.&N ‘a ev. iste 
collateral trust temporary loan........ doin V GE "eed lll “lll SE RE Ta ee ee: oe 


























x Bix i interest due J 
when issued, 


an. i, 1809, on prior lien 344s, and coupons for 8 months’ interest, due Oct. 1, 1898, and six months’ interest, due April 1, 1890 


” was paid April 1, 1809, at Mercantile Trust Co. of New York, etc. 





: also on the B. & O. and the Baltimore Belt 
and when the y 


seeeeee 





sxtensions, ad: shaitiens ores ul ms t not ceoding 
‘ or ent, at not ex 
en on n0e, for ‘the rst four ears and at not 





Reserve yy new 0 com pstbpconcegcdstndscccesesscodncese 
To retire be, ist mortgage 

Of which toward oe of existing bonds 

For purchase b: 





(3) B. 4 O. 


Junction @ Middle Division 31g per cent gold 
bonds to be ane gt re e 


and to bear interest from Nov. 1,1898. Ex- 
Sotes @ de ultimately a first lien upon the railroads of the Central 
yetem aoe bem urg Junction Co., 385 miles in all— 
Total authorized issue in no case to exceed ° 
Of which to be inetd aoe at the rate of not exceeding 
$1,000,000 ‘or the first two years and 


thereafter at t She uate of net eneseting ,000 per 
1s jeopertios 5 haplomannceetas on 
covered by the first mortgage........ os 00 
Present issue limited to..... wo eececessesonsocosccsccoces 1 5,000,000 
ot Te in partial exchange tor existing bonds....... 000 
To oe Ss, PT. 4 3. ‘or cash Fag = a nck 
‘or rovemen' pment, etc.)... 4,000, 
Balance for pre ohes w eeccébousecs = dece cn wigtethenbess «@ nan 
tern Division st am 4 319 per cent old 
due 1925, and bearing interest from Jan. 1, 1899. 
A ay ayy @ first lien upo: pon the properties consti- 
ta’ the B oO. peas Ss R ti, &. or FE 
re iting the same, co ut 
miles of represent and about 30519 as of arene 
track and sidings, and also all of the equi it now 
owned by the 5B. & O.8. W. Ry. Co.,or su uentl 
acquired with the proceeds of nds, issue 45,000,000 
ghey to tpt only at Stee coleman 4 Spotter 
py r- 
ment or a Layl p y the a ayes covered dona lien.. 5,000,000 
Present 106UC ...... ..-020--eccecccccecccccccoccccsccccccecs 0,000,000 
Of which in > partial ——s tor existing bonds........ 35540, 
Sold to s cate for hn bey "including 
$5,000, for improvements, oe equipenent. C66..2.00.22- 41459,020 


(5) Four cent mon euepatatios fag oy a Stock, Sy od 
te to be increased for 


posed $40,000,000, bu: 
m of Cent. Ohio, B. & £0. 8. W., ete., pete ny at $60,000,000 


which to be as reserve for new company........ 000, 
Present issue bo be, fo aac pare PY tabi ij Hei ° 000 
which for reorganizat'n see ) below Xi 
do do for sanuietsion ot Gout, Unio. ot ete. (table 2). or B50 
& purchase? epetiontete provieecaeh{B 20.pisais 645 

ys rovide cas! ) i 
do do BAO Southwe $ war 6506 $60 


ete, (any surplus to company)...... 2,942,450 
(6) Common Stock, originally proposed $35 ,000,00c, now...45,000,000 


VorTine Taost.—Both classes of stock of the new company will be 
vested in the ——wt- +I five (= tremece © say “to of five years: 
7 ers, ae Louis Fi rald 

Trustees, however, in dis- 


oa 
eretion. may deliver th the stock atan earlier 
TERMS OF EXCHANGE—(1) MAIN LINE ee 66, p. 1235. 








BXxIsTIxG Bonps ANDwSTOCK FOR nace RECEIVES— 
$1,000 on £000 OF PRINCIPAL. 


(As to treat t of P a -n- iat | Bre. 











B. G. inan of 2088, « 
- mortgage 
£ loan of 1872, £1,921 500 


lets eeeeeeesssesenerese 


£ loan of 4 £1,990,600, 


. & Connelisv. lst exten. 4s, 
ligt 7s, not extension, $1,419,000 
& Ohio 5s, loan of 1885, $10,000.000 
Pittsb'g & Connelisv. consol. 68, £1,302,000.... | 
pt aime od vision 5s, £ 200, .. 

Division 4, 
, terminal bonds 
0 Junction 6s, $1, 

1, 


























a The “ cash ” shown in the table represents eee o au \ sae, 
bonds, from date of last \——-} coupon next v1abe." A Pisa en 2 Fy 
tar 1 48 Soviet 


date when the new bonds interest, Jul 
matured and u mpi interest (excepting unpaid coupons of W n Cit; 
La Lookout B.D. will be paid in cash after th openative ve. 
rest at 5 per cent conn ts he tad of toe 
Syupon Pe d appears in table at top of page. See payment j\— tre "ana *# ou 
5s of _ ay 


rhe syndicate will also purchase for cash all B. & O. 
holders within s! 


ited whose sixty days from June 22, signified thei 
? Segrgy Hot, geek. at the price of 110 and interest. $2250 was paid ‘April. i, "309 
c The ore 


The Baltin Belt Line Railroad will be leased at a rental 
interest at 4 per cent on Li nds, wht et ts 
bonds at par A —s 


per 
7 time within 5 years on 60 days’ notice. If not suv company 
oH assume the ultimate payment, when due, of the p principal of om bonds. 


(2) LEASED LINE (oamrenas, OHIO) PLAN. 56, ise fF Pp. 688, as modified by 


67, p. 1109, 1206 
Each p.20e Bend, aes 3 E ~ ase Sans, 1,000 a 
ach $ “st § ag Erg: aot s10 ) ae 8 Pref 


of stoc 
Centra! Ohio tr i taal #1, 170 " Newark Si ‘Som, a & Stree. ue. 500 600 
Com, and p stock. a$i,0v0 a - 1,800 nace 
San. Mans ‘New. 7s . 1d one acs, ) ~ i 1,100 ned 
Stuck.—V. 67, p 09 1,006 Prot. 1056. 1, ‘000 600 
700 200} Com sto2k.) »- 750 


Col & Gin. Mid. dige b. 
Pref. stock.. 300 | Pitts. Junc. Ter. Co. 5s.. 1,080 
CouPons.—San. M. & New. overdue coupons will ve paid in cash, but no others. 


a Also cash bonus of $150, viz., $7 50 per $50 share. 
b Subsequently offered $940 flat in cash oh ¥ 67, p. 1109, 1159. 








West Virginia & Pittsburg—See statement that co., and V. 67, p. 1310. 
Staten Island Rapid Transit—see statement for that company. 
Schuylkill River East Side per V. 68, p. 40, treated as follows: 
will mye leased at a rental cqutvalent to interest ‘at 5 per cent on the eristing 
bonds, ba ut the new company shall have the right to purchase all the Sch 
kill ponds s es ~~ accrued interest at ony time after Dec. 1, 1900, and prior 
to Dec. 1 30 days’ notice. If not so p the ae will 
assume the ult ate payment when due oft the principal of'such bonds. 
(3) BALTIMORE & OHIO 80, WEST. PLAN.—V. 67, p. 1261, 1262; V. 68, p. 185. 
= EACH 1,000 RECEIVES—-——_. 
BEtsTive BONES AND STOCK TO Sou’w'a . Pf. stock Oom, stk, 
DEPOSITED. *Oas. 334% bonds. tr etfs. tr. ctfe. 
ae & Miss. "Consol M. ext. 4s........-.. $20 00 $1,070 $100 
WOOTTIMM.00.  svccccccsccescccccccoes 20 00 1,040 10 
Second (7 ET” “ag iP eR 17 1,240 125 
First M. Qprineaeld Div. 7s bonds, cur. 11 67 1,000 125 
Gen. M. 6s, currency..... ..+.--...00+6 . 417 900 100 
B. & O. Southwestern Ist M. 4348 ....... 22 50 1,060 100 
BE, QBGB.. cccccccscccccocescccccccccce 50 900 100 
Income M. s, series A noge eebe 300 $200 
Income M. 5s, series ose oeee cose 226 
Preferred stock........... ne sas oaks 1% 
B, 60. ta western Term. Co. 8 33 1,030 125 
Cincinnat! & une ist M. 7s8.. 35 00 1,000 125 
Marietta Ry. Ist M. 48.........-006 e008 coe 6 67 1,000 








* Interest at the rate provided in the od bonds from the date of the last ma- 
tured couse on next p woceting Jam mely, J I, 1899, a Se the cope when the new 


2 ¢ gzcordiag in respect 0: 
bonds represented . cortiticates of deposit - a iped interest due January 
1,1899.”" Plan is now effective; over 50 0% per cent of counties deposited. 


POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO SYSTEM, BALTI- 
MORE & OHIO SOUTHWESTERN, ETC. 


Estimated net income on basis of year end. June 30, 1898, 
(including $1,989,761 from B. & O. 8. W).......--..+-.---. $10,286,194 





Deduct interest on $70,000,000 prior es Ls, $2,450,00 
5,000,000 Pittsburg Junc. & Middle Di pa aon aunt "525,000 
000,000 Southwestern Div. lst 34 aoe CONtB......---+6 1,400 x 











{000,000 tirst mga SA ) ~yuppegnnnnnans soeee s-- 2,000, 




















Taxes en ut Cee eh is 2 eg taxes may increase). 544,794 
Taxes B. & O. Southweste: eatern aystems SF iembetasinadbintadsin 293 99) 
, MMR = a uisp cthtinen detadiedadingsstescadGecrtqagedecade , 
- | Ground rents and mortgage interest.......- accece gsbdoancene 75,000 
Total charges of new company..........-.+---+--0+-+-=+ $7,990,792 


Balance surplus [equal to 4 “gp. c. on preferred stock)..... $2,295, 402 


“ The fixed cha’ will thus be well within the past net income of 
the property coven tah of the last fiscal year of extreme depression. 
The new company will be agioves from floating debt and the embar- 
rasment of car and wheelage trust payments, and will start with 
substantial working capital.” The following is also given: ae 

bh dated June 22, 1 

ox halt the IES p parties, the plan for che reorganization ofthe 
Central Cute iit. sysiem provides e8 $3,000, — to ¥ xpenged ooo the prop — 
rides’ soe ou Soe be os 9 in Tike manner = the Oda wre & 

ce SoesongdentiY 
itures waich it is con 
tor any yipereaae iowia ie ncaa increase the one’ expendi tixed charges. 
net, $4,349,577 


1898-9,..Gross, $18,765,146; 











ARNINGS.—8 mos., 
~~ lto Feb. 28, 1897-8...Gross 18,077,199; net, 4,884,336 


ERED PAT ences te 


RES Re ELAR O UP rene ae: age 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































ILROADS INTEREST END \Bonds—Princi 
For exp ana aa headings, &c., see notes 7 — oer y Outetandin, Rate Whi woo bl ‘ d by| Stocke—Last 
yy hey column ey n r en ere paya ani 
me first page of tables. Road./|Bonds Value. . cent. |Payable| Whom, sf Dividend. 
Balt. @ Potomac—1stM. (tun. m4 s.f., notdrnx.c*} 11g | 1871 | $1,000 |m$1,500,000 6g. |\J. & J.|Balt. Office and London.| July 1, 1911 
lst M., road, guar. gold, « not drawn..xo*| 90 | 1871 1,000 | n3,000,000 6 g. |A. & O. do do yee 1, 1911 
Consolida’ for 3 0,600, 000, gold. -o*} 92/1889] 1.000/ 3,000, 5¢.\J. & J. do Calvert St.| July 1, 1 
Bangor @ 7.180 3 360,000 16 000 p.m.) g.0* 211 | 1893 | 1,000 3,360,000 5 g. |\J. & J.|N. Y., Guar. Trust Co.| Jan. 1, 1943 
600 ( a mile). re Cl; ane See 5g. \J. & J. do July 1, 1945 
Tasue os on Plecet Div., m gold.G..c*| 77/1899] 1,000 | 5 ey Serre Jan. 1, 1943 
Car trusts on 1,218 cars, - 1, . SOOT 1. cease -| 840,000) ..... Se ieee ee ere, sais 
Aroostook No. ist M., . & 1., gold .. “| 154g | 1897] 1,000 5 g. |A. & O.|N. Y., Guar. Trust Co. 1, 3 
Bath 4 Ham st 10 | 1889 1,000 5g. |\J. & D. New York 7 June 1, 1919 
pnegnnd mort mo 5 MEE. 3a aa -sditnssceiee odd ihiess 10 | 1893] 1,000 5 g. |A. & O. do Apr. 1, 1923 
“abtend) 4 percent by end.)} 150/ .... 50 4 Q.—J. |N. Y., Grand Cont. Sta.|Apr., 1899, 1 
"iat Mog SP. DANEEL.) . cadctecccccsodocsbooy car} 150 / 1886] 1,000 4¢.\J. & J. ‘do do uly 1, 1 
24m. #5 ENB arias Sh &i(end.j-our| 150 | 1892 | 1.000 Ses. & J) do do _| July 1, 1936 
teu. by B Cr gold.o} .... | 1891 106 &e. 4g. \J. & J.|N.Y., Knickerb’r Trust.| Jan. 1, 1940 
aun. am het ---- | 1889] 1,000 6 J. & J. a ee last paid.; July 1, 1899 
1st M. ($262, oe samavod for prior Gtestn.. .-.. | 1890] 1,000 a ae ee eorene Jan. 1, 1940 
Belt RR @ Stock C Yard of Le aang gs Diteonl! cceei f been 50 5 in '98.\J. & J. Indianapolis, Co. office. Jan.,’9$, 2 
Preferred stock, Pope occcccccccosccocce A Lee 50 6 Q—ZI. do do r., 99,1 
on’ mortgage for , CUITENCY..........-. ---- | 1881] 1,000 6 M. & N.|Phila., W. H. Newbolds. . 30, 191 
.—Ist M.¢ oa. ae 1, 1908) 6. Weite: o*|} 25 | 1895] 22... 4to5 (J. & J. Balt.,Mero. Tr. & Dep. uly 1, 19 
., income to July 1, 1 wh a vm at 100. 25 | 1895] ...... ER, Sree ae RES ae 
Detaware—Stock ($4,000,000) ............ onsei Eee 50 5 in '98.|_ Feb. Philadelphia, Pa. RR. Feb at; 21 ‘8 aoa 
ist mortgage, ext. in 1ST) 8 mt ot ppeosorsos © 1853 | 1,000 6 J. & D. aw > RR. 
Cons.mort. oun. by Uni ’s & Pa. RR.,8.f..r) 67 | 1885] 1,000 4 M.& 8. 
of 1875.. United Co’s & Pa. RR., 8. f..r 67 | 1887 1,000 4a F. & A. = Ps Feb. i’ isn 
$4,000, ue reduced by 8. f..... r|} 67] 1893] 1,000 4 J. & J. do do Jan. 1, 1933 
Benning. 108 fas $500, 00 for x g-N.c*r| 59/1897] 1,000 419 g.\M. & N.| N, Y., Sec. & Trust Co. | Nov. 1, 1927 
Bloomb'g & Sull: van RR.—1st M., $400,000 ---FP| 30/ 1898] 1,000 5 I. & J.\P. la., F.1.T. &8.D.Co.| Jan. 1, 
24 mo , income, non-cum., 200, ...FP| 30/1898] 1,000 5 J. & J.| Phila., when earned. | Jan. 1, 928 
Boston @ ibany—Stock ( 10,000, authorized)..| 389 | .... 100 ‘8 in 98°} Q.—M. | Boston, Of Kneeland 8t.'Mar. 31 90.3% 
Bonds (not mort.) iss' to State forite stook....r) .... | 1882] ...... 3 A. & QO.) do do Apr. 1, 1 
Bonds (not mortgage) for $5,000,000............ GE ccoe [EPA costed 4 A. & 0.) do do Oct. 1, 1913 

















ANNUAL REPORT.—Report for 1897-8, in full in V. 67, p. 1052, 1057, 
and showed, exclusive of B. & O. poe w.. 





on ending June 30— 1897-8. 1896-7. 1895 
qnecpnes Sesmmeeny otro $25,582,123 $23, ot4,7eu 
Seta OarMings..........220---+00- - $7,446, 695 85,57 0,029 $6,361, 362 
Add inc. from other sources. . 1,017,478 1, 040; 716 1,068,924 
Total net income..... in csihenailk $8,464,173 $6,610,745 $7,430,286 


Directors, Etc. (April, 1899).—Wiiliam Salomon, Chairman, New 
York; Jacob H. Schiff,New York; James J. Hill, St. Paul; Siwacee. Ba- 
con, New York; Louis Fitzgerald, New Yo rk; Norman B. Ream, Chi- 
cago; James Stillman, New York; Edward H. Harriman, New york: 
J. Kennedy Tod, New York; Charles Steele, New York; Alexander 
Brown, Baitimore; H. Clay Pierce, St. Louis; H. Crawford Black, Bal- 
timore, and J. V. L. Findlay, Baltimore. 

Executive Committee.—William Salomon, Chptemens Jacob H. 
Schiff, James J. Hill Bazens R. ones. Norman B. Ream, Edward H. 
Harriman and Charles President, John K. Cowen. 

—V. 68, p. 230, 233, $78.42 26, 472, 523, 370, 617, 721, 774. 


Baltimore & Ohio South western R y.—( See Mapof Balt.@ Ohio.) 

Owns from Belpre, O., to 8t. Loais, etc., 921 miles in all. 

Judson Harmon and Joseph Robinson are receivers pending reor- 

anization. See plan with that of B. & O. Co. above; also V. 68, p 40. 

n Feb., 1899, the receivers were authorized to issue $4,104, 442 of 
receivers’ certificates. V. 68, p. 378. On March 31, 1899, #550,- 
000 had been issued. See also V. 68, p. 230. Plan is effective. Over 
85 per cent of securities deposited. 

STocK.—The $10,000,000 common is held by 8. & O. and carries con- 
trol. Pref.7 p. c. non-cum. is $20, ,000. Abstract of first fmort- 


gage of 1889 was in V. 51, p. 245 
..--Gross, $3,102,415; net, $872,750 


EARNINGS.—5 mos., 1898... 
July 1 to Nov. 30. 1897.......G@ross, 2,882,535; net, 931,930 


GENERAL FINANCES.—June 30, 1898, net unfunded debt $1,200,926, 
ANNUAL REPORT.— Report for 1897-8 at aa in V. 67, p. — 1265. 
Year N Oth. v 80 43. 


$1, 987,511 #3, 356 $2, 0893 34 det. 909, 5048 
1896-7... 6,140, ‘000 1,882,696 2,154,292 def.269,346 
~(V.67, p. 1265, 1355; V. 68, p. 40, 185. 37 378.) 
Baltimore & Potomac RR.—Owns from Baltimore, a 
fe End x, 5 ma Bridge, Va., and branch, 44 m.; and from Bowie 
total, 93 mil miles—incl tunnel in City of Balti. 
J = = total 3 miles.  Gontrolled by Penn. Co. 


STOCK.—Oct., 1608, ,531,000 ) - i Penn. RR. owns 
erm, Central 6704, dso NDS.—Consols are 


$4,616,350 and N 
reserved to to retire all the > prior bonds as th Wk, The mat 


so ne bonds are guaranteed by Pounasivania RR. and Northern 
ear en Oct. 31, 1898 gpene, €3, 908.09 
$600,392; 30,902; tataroed a0 50,000, Soe on equipment, taxes, etc Pita 74, 
bal., surplus, $22, In 1886-07 gross, $1,868,512; net, $503,833 
Bangor & Aroostook BRR.—O tes 315 miles of road ex- 
tending from Oldtown, Me., northerly Piscataquis County and the 

Katahdin Iron Works. wee Sy gg 

Lines owned (220 m.)— ed 999 years— Miles. 
Brownville to Caribou and a 68 Ra Northern, Caribou 





Ashland Jot. to Ashland....... 43 to Limestone....... ......-.. i 
Oldtown to Greenville and Iron 
intcencackenstiadusheeaaeu 95 Total operated....... vaneee322 
ORGANIZATION Organized Feb. 


3, 1891. si te of Maine refunds 
95 per cent of i om levied. Full data as to organization were 


given in V. 66, p. 8 


STOCK. man $1,050,000; 10,400 shares full paid and 100 
oe, 5% paid; pref., 5%, non-cum., $1,328,000— paid in, $1,065,944. 
NDS.—Second mo: bonds for $167,000 had been sold to July 1, 
1898, and $883,000 were held as collateral b the Aroostook Constr 
tion , making total outstanding $1,050, In 1898 sold $1,500,- 
000 new gold 5s on Piscat, Div. (not subject to call), dated April 1,| to 
1899, to retire $1,225,000 eens B. & P. ar on . ril 1, 1899; 
remainder for improvements.—V. 67, p. 1159; V. 68, p. 84, 329. On 
July 1, 1898, there were notes payable for $250,813. 


EARNINGS.—For six months ending Dec. '31, 1398 gross, $442,432; 
net, $197,515; charge ‘ t ; 
mente, $10, 102; — aS + ow $149, 979; expended for improve- 

gnneyat RePoRT—For year en June 30, 1898, gross, $779,207; 
Dal, 40,720; charges and taxes, $295,282; imorevemenss, | $21,465; 

orp us, $31,982.—V. 66, p. 1306; V. 68, p. 84, 329, 669.) 


Bath & Hammondsport RR.—Owns road from emg BO Y., to 
Remmondap rt, N. Y.,10 miles. Chartered in 1872. Stock, $100, 
par, $ 2ARNINGS.—For year 1897-98, gross, $39,553 ; net, $19, 608. 


Beech Creek RR.—(See Ma joining N. Y. Oentral.)—Roap— 
J ereey Shove, Pa.,to Mahaffey,113 a ‘branche, to Spangler, Pa. to mines, 
er, 





Least, &C.—From October 1, 1890, leased to the N. Y. Central & 
Hudson” River RR. for 999 years at 1aterest on bonds. ones cent 
m stock. Carries mostly coal and ont in 1897-98, 4,606,033 tons out 
of 4, 4,851 '467 total tons moved; in 1896-97, coal and coke, 3,524,769 
The o _ ting expenses are relatively low since the oar 
= ly vy loads of fre —4 We Koay =) 28 train in 1897-9 
being 58: tones, 4 Pe 5-97, 608 Y sbee ton per mile 
0°28¢c. in 1897-98; 0 5 in 1896-97 g ty >. Eb ty V. p. 570. 
Bonps.— The Sens are a with tad ret Conte 8 guar- 
pe of principal and interes See V. 9% Fe samen 
me Sp. 6.) June 30, 1898, $74,000, Ser aicherhed er Trust 
Gon 7 -; also $416,006 of 419 per cents of isg5. ‘The Clearfield Bita. 
canons boal Corporation oa capital stock, $825,000 and bonds author- 
ized, $825,000; "Fotired b y sinking fund to ‘June 3, 1896, $21,900. 
ANNUAL REPORT.— Fiscal yp June 30, tory 5 for Pe wand 
oun, 208 cake ow » 789) 7738; atviie nd 8 5220,000 a0 4m bee }i te 
$37 8, al.. 8 - 
271. In 1896-7 gross, $1,416, 979; net, $756,475.—(V. sarpina, $t 
Bellaire Zanesville & Cincinnati a agrag O., to 
Wilhelm ween O., 102 miles 5 Base foot g M 
ilhelm to Mill 0 Zanesville, 1 mile. In 


R es; trackage 

une, 08, G Gen. Manager J. Fa Ged Geddes was made receiver; interest due 
Jan. 1 he on the prior lien bonds being in Cr} Vv. Ky 
239. Stock ‘is: Common $832,000 ; ieoteecet | 
In year ending June 30, 1898, 3, gross, $106,433; 738.075. *18'ls96-7, 
gross, $98,250; net, $3,096. —(V. 61, p. 26, 2 

Belt Railroad & Stock Yard of Se SE olis.—Owns 14 
miles of belt road, etc. Leased for 999 years to [nd. Union—which see. 

DIVIDENDS.—? Preferredin Common ’95. ’96. °97. 98.  ’99. 
Since 1894..... fulltodate. stock p.c. 5 4% O 5 Jan, 2% 

In ae the “ ues stock had not paid less than 3 per cent 

semi-annually & J.),and at times more, for past fifteen years. 
Pres., 8. E. Ra yt A Ind.—V. 63, p. 153; V. 66, p. 334. 

Belt Rallwa Leal At AD A he ).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. 72. 

History.—A reorganization of Union Ry. . foreclosed June 17, 1895. 
pm mn pan A 1945, to Alabma Great Southern RR.; rental guar- 

to meet interest on Ist M. bonds, taxes and maintenance. 

STOO is $300, men owned + Ala. Great So. Ry.—V. 63, p. 699. 

Bonps.—Firs ,000, bears interest at 3 p. o. for 2 
nny my Fp 48 owt’ ‘or 2 years more and 5 p. o. ereafter. 

EARNINGS.—Earnin; ie now included in Ala. Gt. So. Figures for year 
1896-97 gross, $37,9 operating expenses, $39,272.—p. 72 


Belvidere Delaware BRB.—Owns from ame, S abed ct Ma- 








nunka Chunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; out-of 
1m.,; ooeel comeeeeh 82 milea. eased to United Com and trans- 
ferred to Penn. RR. March 71 1876 ae be earnings paid as rental. 


STOCK. par << erry $4,000,000 ; cutehenane Feb., 1898, a 253,- 
oe ~ ae . Dividends annual: 1897, 5%; in 1898, 5%; ‘1893, 
‘eb. ‘ 


Bonpbs.—First 6s of 1853 and the $1,249,000 4 per — of at = 
| Sy at | by the United Companies, and their on meg 
e Penn. RR. under ite lease. Bonds of 1885, 1887 189. 
cured by the consol. mo 1875 for 400.000 000, which LT 
for a sinking fund of Sol lees clactansdnn ta ds if 
Log 1898, gross, $1,042 pers 7 nee Sai 16. 5218; interest, ete., 
$192,690. In 1897, gross, $1,040,0: 
Bennington & Ratiené 4 y.—-Ratland to ‘Renangion,¥ , and 
branch, 59 miles. Organiz 77. Capital stock, $1 
EARNINGS.—Year endin, prob 30, 1898, 34, ag net, - 
152; int. on bonds, $26,083; div. qa p. 0.) TO GOD, bel Ms, tos". 
069: In 1896- -7, gross, $217,928; net, $36, 260.—V. 6a p97 
Berkshire BBR.—West Stockbridge, Mass., to ceosentienl State 
Line, ao ot oo opened 1842. Leased April 1, 1893, for 99 


H. RR. for expenses, tax es and 6 p. 6. on stook. 3e 
S eatcsenle RR. suspended but not canceled. Stock, $600,000 


Bloomsburg & Sullivan RR.—Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000; par, $50. 

Reorganized without foreclosure in 1898.—V. 66, p. 80, 952. 

1 1896-97 gros, 953-058; not $25,167; oe Wg ae $46,301. 
n - . ne an 08, 
President, 0. R. Buokaiew; vi Z: loe-P: rest and T 

Bloomsburg, Pa. V. 63, p 3 Vv. 64, p. i338, Vv. 66, P p. 80, 0, 952. 
Roston ¢ 6 Albany am.~Owne from Boston, sta to Albany, 
N. Y¥., 202 — numerous branches, 104 miles; leased anes, 83 miles; 

total operated, 389 miles. A consolidation of December, 1867. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter- 
minal Co. and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308 a 

STock—In 1889 obtained Doruatenien from the Legislature to issue 





miles; Wigton Mines, near Patton, Pa ro 4 

Curabrie Count: RR merged Ma 1898), 
) 20 ripe total, ; 
trackage to W bh 6 miles, ‘total operated, 19 —_— 





mec 000 additional stock, $7,000,000 being for bonds due in 1892, 
the remainder for improvements. 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles; Date |Size,or) 4 moun - pal, When Due, 
For explanation of column headings, &c., see notes} of of Par t Rate When | Where and b: _Stocks—Last 
on first pageoftables. Road.|Bonds| Value. {Outstanding "Co, P°" Payable PWhow? “ Dividend. 
Boston 4 Lowell—Stock.. I eons 8 z & J.| Boston, at Office. Jan. 2,’99, 4 
Bonds, not mortgage... anu 5 & J. do do "1 
Bonds, do pi 41g MN. do do ays I i608 
< Boston & Maine gives | “a ri Netix fo 4 : ero" 
Bonds, D. cece ° . 0 Apr. 1, 
Bonds, do o. @ rental guarantee eons 4 F, & A. do do Fon. P iste 
Bonds, do o*. for 99 years. out 4 M. & 8. do do Moh. 1, 1915 
Bonds, do ones eees a A. & O. do do July 1, 191 
do an 4 |A.&0. do do Oct.,1917 & 18 
ree as cece 34 J. & J. do do July 1, 1919 
&Low piain b’ds) cose 5 g. |J. & J.| Nashua, Co.’s Office. 1, 1900 
Boston 4 Maine—Stock, common and scrip... .... ~~ ee 6 in 1898) Q.—J. Boston, at Office. Apr. 1’99,1 
M. & 8. do do ch. 09,3 
4 F. & A. do do Feb. 2, 
4 F. & A. do do Feb. 1, 1907 
4 F. & A. do do . 1, 1937 
4 F. & A. do do Aug. 1, 1942 
“3.5 Ni & Blpost., Lona. Baring B Rept. 1, ipee 
&. ; r. sk 
4%3 |J. & D.| Boston, at office. sithe 1, 1939 
basahi " onda Spnacondnt = 
10 Q.—J._ |Boston, Of., Sears Bidg.| A P1°99,2%95 
4 J. & J. do do uly 1, 191 
21n1898|\J. & J. Boston. Jan. 1,'99,1 
4'9g.\J. & J.| Boston, State 8t.Tr. Co.) July i5, ost 
lst ed ... 5 M. & 8. 0 Sept. 1. 1906 
Brad. Bord, 4 Kinzua—1st M., $300,000, g. Mip.c* 27 4g. |A. & O.| N. Y., Met. Trust Co. 
Sicteray Beach innit, $060,000 6 T1801 299,000]. [M. & x May 1, 19 
Bufale Oreck—1st mortgage.......- veceeececeseee-F| 6 | 1882 | 1,000 250,000 6 \j. & J.|N. Y.,Farmere’ L. & Tr.| Jan. 1 1907 
Drvipenps—Cash dividends at the rate of 8 per cent yearly have been Year ending June 30. 1898. 1897. 1896. 
paid for many years. Stock dividend, 10 p. oc. in 1883 and 34g p. c. in 1886. vet, a other income....... better KT TKO $6,597,361 
nt res’ . ’ 1,096, 
P ae tee ao Tt fas, ee _ Dees. Rentals. 307,107 3,208,012 3, 140,910 
1,926,807 1 1oiae 1,000,000 def.$492,339 | Taxes...-...... »OS0 5 954 
1907. 4.808. bee 1,640,311 *is8l, i“; ;000;000 got Seth 203 | Dividends 1,234,002 1,234,002 = 1,234,002 
AxNvAL REPoRT.—Report for 1897-98 was in V. 67, p. 478. Sinking on779 — se 
Year ending June _ 1898, 1897. 1896. Balance, $2°,420 $35,294 $71,466 466 
241,569 114,625 632 
earnings. $2. 138 635 atte Z nif £8 2.3 334, 616, 899; V. 67, p. 318, 367, 686, 1002; V. 68, p. 280, 
ba +3 bee e+ Boston & ES ew Boston, Mass., to Providence, 
2,000,000 2,000,000 | 8. I., 44 miles; branches, 20 miles; leases to North Attleborough, 4 
330.588 940570 ° § wae - - me 2 a Ce RL iy 4 td hadi Sousted 
pa ee Mee 0 7. r cent yearly on stoc! ‘oleny u y nveste 
pa ag v.80. p. psa au 428, 1608; v.68 - ema aL.er1 ,938 in road on lease improvement accou 
‘ » 334, . . ao z Boston Revere Beach & Lynn pat on wend narrow-gauge road 
Lowell, 27 miles | from Hi to East Boston, Mass., 9 miles, connecting with Boston by 


Boston & Lowell BR.—RoAaD—Owns Boston to 
and Lowell, 17 miies; Lowell and Laneponem 12 milee; 
Cee, 28 meer: Middlesex Central, 11 miles; leases—Central Mas- 
sachusetts, 1 04 miles; Connecticut & Passuin 147 miles; Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; No N. H., 83 m db 
lines 99 m.); Stony Brook RR., 15 m.; Wilton RR. 1 
These leases were mostly assumed by Boston & Maine. 
LgasEs.— Leased in 1887 for 99 years to the Boston & Maine at 7 per 
eent per annum on till Jan. 3, 1897, and 8 per cent thereafter. 
STOCK AND Bonps.—Stock authorized, $6,529,400. The debentures 
were described on page 2, Ag gt oe of April, 1895. The $214,000 
4s of 1898 ae issued Oc 1898, to retire the Salem & Lowell 68 
Oct. 1, 1898, yt to $226,900. In Jan, 1899, the 
stockho) authorized the issue of $620,000 20 year 31g8,to be dated 
oats 2-58 1, 1899, which were sold to take yr. $620 ag! 58 eaterin on 
that date. V. 68, p. 84. (V. 66, p. 80; V. 67, p. 528; V. 68, p. 84.) 
Boston & Maine yy 8 —e with its many branch 
lines covers the to Portland, Maine, 
rea Mass., , Sherbrooke, Can. ete. and ail important places 1s 





g Miles. 
ee ao PR, 116 | Branches Joseet ndditnnbes oved “2 
Con yun, Me le —_ Total . ated July i ig807711,717 
way es i) ‘otal opera: y 1,’98....1, 
Conwa uble trac cepdrcooccce e-0--310 
Lines leased. Controls Me. Cent. em see) .822 
State Line to Portland. ...... 67| Portland & Rochester.... -.. 
Lines to Sherbrooke (P.Q.), | ¥ St.Johnsbury & Lake Champ. 131 
Rochester, White River,| 793 York Beach ...... ° 
Northampton, Groveton, Vermont Val. of 1871........ 24 
KeeOne....... 2222 -- 22-00 Sullivan County.........-.... 26 


The leased lines include: Concord & Montreal, leased June 29, 1895, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, etc.—fee each co. 

UncanizaTion, Erc..-An agreement with N. Y.N. H. & H. regard- 
ing division of territory was made in 1893. (V. 56, p. 464.) 
mon stock authorized, $18,754,200; preferred stock 
in coo, 1897, as in table above. (V. 52, P 


mmon stock $945,200 held oy mortgage trustees 0 
and $376,200 54 ee June ee 1598, drew By = Sn 
aw of the Kant. of N. H. with the B. Fn gn she ees of 


bese" . & M. stock for $1,000 of East. KR. of N. BH. stock will re- 
aay 6, 1899, of $480,188 stock. (V. 68 p. 427.) 

pe =4 "87 '88 °89 =°'90 °'9) "92 '93 "94to Ape. "99 

On po 10% 9 9 9% 9 ~ 6 yearly. 


Bonps.— As to debentures see SUPPLEMENT of April, 1895. 
Loans and notes able October 31, 1898, none. B. & M. 
gustan $1,2 t Se of * Johnsbury & Lake Champlain- 
interest on $113, gt Portland & hester and $274, = Man- 
chester & Lawrence 4 bonds. Jointly, with Maine Central guar- 
entecs $300,000 Portland Union By. Station bonds. 


“Eanxics. ¢ mente ending Dec. aes $ 
Net ete, Bal.fordir. 
icon ee $10,565,883 $3,371,574 e276, O26 ez 714 696 29,906 
1897..... 10,655,943 3,464,445 294,492 2,707,298 1,051.63 


ANNUAL Berort.—Annua) second eotiesnnr in October. 
napent 1897-98 in V. A. +f ys 686, showed results Py the 
penses in 1897-98 inci $675,208, in 1896-07 $608,- 





and 61,000,663, in 1895-96, spent for per caceedeen ta. 
1897. 1896. 
1,718 1,717 
$2,538,278 099,273 
9,975,436 0,343, 123 
1,042,973 1,017,695 








Total gross earnings....... $19,742,945 $19,556,687 $20,460,001 
Net carnings...........-.... $6,019,269 $5,947,581 $5,912,398 " com 








Fam el mit boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, BA. foe with branches 3 miles. The mortgave of 1897 is 
pad reserved for Boston W. & 8. 5s; bulance unis- 
is for na re (V. 65, p. 68.) 
DIVIDENDS. 21888-91. °92. ’93. ’94. '95. ’96. ’97. ’98. 99. 
Percent. §$7yearly. 54 5 4% 4 3 2 2 Jan.,1 
EARNINGS.—Year ends June 30. Report for 1897-8 in V. 67, p. 1000. 


1897-98 $258 758 902, G19 gan ais: itary wathe $401 
1896-97....... 264.530 80.692 54,94 


reanne 244 

—(V. 63, p. 716, 837, 879,967; V. 64, p. 1000; V. 65, p. 68, 568, 1000.) 
Bradford Bordell & Kinzua BRy.—Owns Bradford to Smith- 
ie Pa., 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total 
miles. Leases Ormsby Junction to Mt. Jewnit, Pa (Big Level & 
zua RR.), 10°50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.), 
3°50 mice total = 50 miles. Stock, common, $300,000, au 
thorized; $249, issued; par, $50. Bonds ‘not suhiect to call and 
have no sinking fund Year 1897- 98, gross, $69,776; net, $20,0%8, in 
terest, rentals and taxes, $19,762; surplus, $325. Presi dent, Geo. L 
Roberts, Pittsburg, Pa.; Sec., J. B. MoGeorge, 39 Broad St., New York 
Brainerd & Northern Minnesota Ry. ieee to Bemidji, 
92 miles, completed in January, 1899. Stock, $/00,0U0; p: ar $100. 
Year ending Jane .= 1897, gross, $1" 0, 384; net, $86, 593; } tno on 


loans, $25 596; taxes, ete. 347; surplus, # #58,650. Bills payable, 
June 30, 1897, 97, $25,440; due Minnesota Logging ‘Co., 456,744. Presi- 
dent, o + Pills Treas., E. L. Carpenter; sec., W. F. Brooks, Min- 
neapolis, Minn. 


Brooklyn & Brighton Beach RRB.—Atlantic Ave., corner 
Franklin Ave., Brooklyn, to srighton Beach, Coney I[slaud, 71s miles. 
Sold Mar. 21, 1899, ut foreclosure sale, to Brooklyn Rapid Transit Co 
and was being eq uipped at once for operation by trolley. V. 68, p. 570. 

EARNINGS.— Year oo June #0, 1898, gross, $8,247; deticit from 
cpecsens. $14,576; receipts from lease of track to Kings Co. Elev. RR., 

terminal, etc., $31,740. In 1896-97 gross, $37,255.—(V. 66, p. 856; 
V. 68, p. 4.6, 472, 570, 669.) 

Brooklyn & Bockaway Beach RB.—Owns road from East 
New York tBrookl yn) to Canarsie Landing, Jamaica Bav, 31g mi'es (of 
which 3 miles double o srack), and ee ferry to Rx ckawuy Beau 4 
Operations muopontet uring winter months. Rail- 50-56 pounds 
steel. STOCK is $1 ; par, $50. DivipeNnDs.—in 1890 anu 1891, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894. (#) per 
cent. In year ending June 30, 1898, gross, $7,678; def. under oper- 
ating, $4,067; oth. income, $5, 058; int. and taxes, $29 242; bal. deticit 
for year, $27,: 21. In 1896- 7, gross, $1 ,682; def. under oper., $6,393. 

Buffale Creek BRBR.—Ownse 6 miles of terminal road in Buffak 
N.Y. In January 1890, leased for term of charter less on- day, to the 
Lehigh Valley wt the Erte RR, which +; ety! own ane ‘capital 
etock of $250,000. Dividends in year 1895-96, 7 p. ©. 


Buffale Rochester & Pittsburg Railway .—(See Map.)—Oper- 
aies from Butiaio and Rochester, N. Y., to the bituminous coal regions: 





Lines owned in fee— Miles. Leased--Entire st k own'd— Miles. 

— 4 “984 N.Y., a Howard Jepneceners & Bradford RR.-- 
Es I covansansascosesenese 4 Howard June. to Mt. Jewett. 20 
Lincoln Park & Charlotte...... 10 


Clarion’ 5 ane, to be a 
Rochester to Ashford N.Y... 
Four branches to 


rackage— 
Erie—Mt. Jewett to Clarion J.. 21 


; 94 | Perry RE Bihan d cp cabudocovenecoccse 


Cleartield & Mahonin 
Clearfield to Beech ya oe. a 
Mahoning Valley RR.....-.--- 


Total (See separate statement for this company)....... psuiacentia 336 


ORGANIZATION, ETC.—Successor a — 1887, to the Rochester & 
Pittsburg, which was foreclosed in Octo 885. Plan of reorganiza- 
in V. 41. p. 516. The entire capital stock i tb,000 000) of the Rochester 
& Pitteburg Coal & lron Oo. is 0 pr Pose) an bonded for 
$2,234,000 (see balance sheet, etc., 08) and through that 
pany in May, 1896, control was pL. 2 | of Bell, Lewis & Yates 
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Ser caginaen ee caomae teetg Bas caw es M”| Pat? |MHRS| | amonas_ las pert wes |Waas Pegouta, cad op "SSeS 
r on of column , &c., see nO ° ri) ar er en en Paya wend & — ‘ 

on first page of tab bles. Road.| Bonds} Value. ‘outetanding Cent. |Payable| Whom " Dividews’* 

Bu gory ew A M $1,000,000 z. c* 6 | 1891 | $1,000 ~ $238,000 5 g. J. & J..N.Y., Farmers’ L. &Tr.| Jan. 1, 1941 

Bu N. Y.d@ EE ERIE RAILROAD. | 

a @ Pitisburg—Common stock...... — eens 100 CO nw ee aa en ee eee 
non-cum.; com. 6%; then dng — ese cose 100 6,000,000 |2in 1898|/F. & A. N. Y., 36 Wall Street. -. 15,"00 1 
BR. &P. ei gold, Rochester to Salaman 108 | 1881 | 1,000 1,300,000 6 ¢. |F. & A.| N. Y., Union bey ~ Co. | Feb. 1, tr 
R. & P. consol. mort. weece r mile, gold, ‘g. ‘$ 276 | 1882 1,000; 3,917,000 6g. J. & D. do 1, 1922 
B.R. & P. ist eneral ($10,000,000) g...Umo*| 276 | 1887 1,000/| 4,407,000 5 g. |M. & 8. ao Sept. 1, 1937 
Debden’ 000,000, currency,cal at105.c"| .... | 1897 1,000 1,000,000 6 J. & J. , = baer Jan. 1, 1947 
Lincoln & Charlotte Ist mort.,gold,guar.c*| 10 | 1889 1,000 5g. J. & J.| do Jan., 1939 
Perry Railroad lst mortgage, guaranteed..... 1 | 1882 1,000 7 J. & D. do do June, 1902 
cee (WEE access 5&6 |Various| Rochester, N. Y. Various. 
. --- 90/98) 1,000 5 J. & D.| do do 1899-1908 
St. eas thwest’n—Stock 000,000 me | cane 50 WOOO ccses | = aaetvcssccs Jan. 3, 99, 6% 
Ist mort., gold, called at 105 Sept. 1,, So o*| 46/1897) 1,000 s. F. & A. N. Y.,H.Marquand &Co.| Sept. 1, 1899 
é nna—Stock, $2,000,000. ....... a ee 50 1,518,000 |5 in1899| Feb. | __ .......... ‘eb., 1899, 5% 
1st m.,$2, 000 g., 8. f. veut. to call a a 112 | 1893 | 500 &.| 1,134,000 5 ry A. & O.' N. Y., H. Fisk & Sons. Oct., 1913 
es edar Rapids @ We noe 100| 5,500,000 |4in 1898|F. & A.|N. Y., Corn Exch. Bank.| Feb. 1,’99, 4 
adiatieedibccnseesakiiniensdia car) 269 | 1876 | 100&c.) 6,500,000 5 J. & D.|N. Y., Central a Co.| June 1, 308 
bed. Bi F. & N. W., consol. 1st M., g., guar.c| .... | 1881 | 1,000 1,905,000 5 g. |A. & O. “do Oct. 1, 1921 
B.C.R.& icon 1st M. &col. trust, go’ | pttee o*&r 1884 |1,000&c| 7,250,000 5 g. |A. & O. = do Apr. 1, 1934 
lis & St.Louis,1st mort., cold (assumed) 12 | 1877 500 150,00 7g. |\J. & D.|N.Y. Continental N. Bk.| June 1, 1927 

Busk as mort. pots red. at 105....0*| .... | 1890) 1,000 1,250,00€ 7g. \J. & J.) July, 1896, not paid. | July 1, 1935 

Butte Anaconda ¢& ifie—Stoe 000,000. ool Lied 100 SE. ‘<tdees TY eéace ol bas text. 
lst mo $3, 1000-000 soundupgees cheebhael eaed | SEED | ccccse See text. 5 () 1923 

pm g fe 1st mort. 6s, red. at 110....| 295 | 18: 2100 | £1,121,700 |See text.|J. & J. J .Morton,Chap.& Co July 1, 1910 

Cal. Northw.—l1st M., g. ($2,000, ,000, gu. p.&i.) s.f.| 60 | 1898 | $1,000 |None Mar’99 5 g. |A. & O.|/San Fran. & New York.) Apr. 1, 1928 

SEE SOUTHERN PACIFIC 
oe $2,150,000 auth..... SO 1 nce 50; 1,300,550 oe ea ee eae 
lst M. ($2,000,000) | Rae *| 80/1891; 1,000 1,279,000 5g. |\J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
A EE WeEsT JERSEY & SEA SHO|RE. 

Oamden 4 ae, 6 p. ct. SOI x... 25 381,925 6 J. & J.|Phila., Broad St. Stat’n.| Apr., 99, 3 
1st mortgage, $350,000, gold, gu.p.&i.by P. 30 | 1897 | 1,000 350,000 4g. \F. & A. do do Feb. 1, 19 
Buffalo Rochester & Pittsburg By.—(CONCLUDED.) ORT.—Re oa for ere. » 9030 692; aoe overtaxes 4 4 

953; k interest, inking Fema ate S divid er es 


os cee as the Me tes & Clearfield Pal & Iron 


ag us Cos.) with 000,000 stock and $3,000,000 
bo! The B. Rar Ry at from over 30,000 
acres of bituminous coal 

5s sag ee 


earfield counties, Pa. 
V. 62, p. 908; V. 63, p. 115. “Cieaviel a & securities are 
enteed Sma angen for construction ofa “All. & 
—On pref.,in 1892, 5; in 1893, Feb., 144 e4 in 1897, 
ag, 1B BG; in Lesh, Fe. 15, 1p. c.; Aug. 15, 1p. ¢.; in 1399, Feb., 


ey Pp. 6. 
Bonps.—General 5s for $5,593,000 are reserved for rice cent, eto. 
The $3,000,000 debentures of 1897 are to be a. subse 
quent mortgage made except if made for refun ng pr 
or for extensions = ge Ay ey —— wy sub; cot tte oa. 
Say January oF July. 64, p. 706. R. & P. income 6s, $5, 
GENERAL FIX ait 4 June, 1897, Pe a ,000,000 debentures were 
sold and floating debt of $900,000 paid ° 


In 1898 a contract was approved with the ey 
Western Ry. for the construction of an extension of 61m m 
Punxsutawne: Ag -y 4- to rr. > Pa., ee which to Pittsburg and 
New Castle, Pa., est. will be used — wre A 
cenement. When competed, about July 1, 2 a the 

be leased to B. R. & which will tee 6p. ct. on oy and 
4p.ct.on bonds. V. 66, p. 335,759. ( this Sup., Al. & W.) 

EaRNINGS.—8 months, 3600-0.---.gpemm on nes ,089; net, $882,940 

July 1 to Feb. 28. may .. ross, 2,441,912; net, 887,526 


For six months ending Dec. 3 1, ending Dec. 31, 1898, net, $699,335 

it €678,441; — ‘income, 86,645 ; charges, $948,941; surplus, 
039, against, $175 
ANNUAL REPORT. bana year ends June 30. The annual ae! mecting 
held at New York on the third Monday 2 November. 
1897-98 was given at length in V. 67, p. 423,432. In 1897. 98 carried 
4,092,852 tons y bituminous os (out of sevsi73 total tons of freight 
moved) 2,949,582 in 1896-97. 


1898. 1897. 1896. 1895. 
$3,683,590 $3,311,766 $3,141,888 $3,028,216 


Year end. ee 
Gross earnings. 











In 1896-7, gross, $579, ‘708; ne ne $293, hee #00,54 $7 p. 953.) 
miles, inclu 178 Tailes of tunn 1 ed Dec., 1893. Interest 
default since July, 1896, and 2 April 1899, a new Eagpemiion wi 
genes in lieu of that in Gol. Mi eg zation _—— (V. 
ondholders’ Committee fa Lacklan, pa 2 
Hambro and J. A. Bryce request deposits. V. ” 67, p.1 
Burlington Cedar Rapids & Northern Ry.—Operates: 


Rowe, A. 


nes in £ Leased—All stock owned— 
Burlington, [a. State Line, Iowa City & Western RR., 
(less 11 miles papeet.- 0 lowa Clty toWhat peer. 
Branches owned to Postville, a = 3 Rapids, I. F. & N. W. 


Ia., to Watertown, 


L 
Manly Jc. to Norwood......... 
State sine to Albert Lea, Minn. 1 


—1 


STOCK. TW $30,000,000; outstanding, 
The Rock Island Co. is understood to to be a large stoc 


DIVIDENDs— “ — = 1895. — oe ar ts 


Per cent. 

Bonps.— Oedar I.F.d z L siihe are Re... 
and so endorsed; the $825,000 6s were called ~ 

and an equal amount of consol. a of. 1884 issued. 
Of the B. 0. R. @ N. 58 of 1884 (Central Trust Co. 
reserved to retire, if deemed Gost all 
extensions bonds may be issued at $15,000 per mile for s' 
500 per mile for second track, the total ‘author. issue not be 


~ Minnea; 

to 1,400, fo 

EALNINGS.—2 months, 
Jan. 1 to Feb. 28, 


1899. 


r $500 each ($150,000 in all), have been assumed. 


; 1899 
1898 


err rrer ry) 


Gross, 611,691; net, 221,3 

















Busk Tennel Ry. ou se — from Ry ~~ to Ivanhoe, Col., 2:9 


in 
as 


AL p. 1224,) 


E. 


75 


, dee. 493 
cosa Rap. ’& Clinton RR., bo. i 
Total operated Jan. 1, 1899.1,136 


History.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876, 
os 00.60 i, par, $100, 


Feb., 4 (2 ext.) 
4 & i.), 

wee At Pe 
Trustes), te, aes 
2000 and divisional bonds. For 


le and $7, - 
fe limited 


18 é St, Louis bonds due June, 1927, numbered from 1, 101 
Gross, $709,119; net, $222,205 


397 

















ANNUAL REPORT.—Fiscal year ends December 31. Annual meetin 
#1, 122,018 $961,524 $856,976 $756,927 
22°51 4 35,510 baa 889 _" 38,225 — last he ey. Report for 1898 be 7 a V. 68, “Tigo. 
—— 84.5. 5, 643 J 
Total receipts.....$1,144,532 $997,034 $894,865 $795,152 | Grows Carmings.-.--- SH,080,208 $4,292,162 sees ts 54,372 
Interest on bonds.... $665,966 $598,777 $603,901 $596,271 / Other receipts...... 60,123 40,031 28,2 9,480 
Int. on floating debt. 4, 46,705 45,860 31,252 
Rentals ............... 121,981 120,665 127,460 124,960} Totalnetincome.. $1,490,944 $1,283,361 $1,111,508 1,503,852 
Dividend on pref..... er eee {nterest on debt.. 400 799,400 873 11, 
Dividends...... (4 ) 220,000 (4) 220,000 (4)220,000 (3) 165,000 
Balance............. ur.$232,321 sr.$230,887 sr.$117,644 sr.$42,669 | Miscellaneous ...... 66,893 472 eT nee 
—(V. 67, p. 72, 273, “316, 423, 432, 954, 1108; V. 68, p. 230.) 
Surplus.......... -- $404,651 $263,489 2,193 $527,772 
ppunrid mis, Wackeget erie MRtinis cr Muarmor Pans wai |Guamemeiapicy ge O08 8MRORL Tekate 5 
le wmut, Pa. miles; ‘ ‘ 
operated, 51 i miles A consolidation “bt Mary's 29 ae 1697, of the Improvements, ete. 20,186 20,781 146,677 _ 
Mary's rated | Tot, sur. Jan. 1,’99. $1,034,842 328 $729,906 


| ay Mary’s & Sousewestern BR. and Buffalo & St. 
in connection with coal lands in Elk Co., Pa., which are cmactiel in 
same interest and are said to have a daily capacity of 3,000 tons. 
In March, 1 y Wy y by parties interested in the Central N. Y. 


& Western, v. 68, p. 5 
EARNI*‘GS.—Eleven ~ atl ending Nov. 30, 1898, gross, $292,510; 
ao 491. Year ending June 30, 1898, 88, $304,906; net 
Bt 1. Annual interest c — are now $56,000. 

a Stock ow par $50; all outstanding. First 
dividend paid Jan. 3, 1899 Payne $1,000,000 58 of 1897 are 
called for redemption at o2, 6p on “a 1, 1899.’ V. 68, p. 669. 

mt, John Byrne, New York; Treas. ., Harry 
York; 8ec., E. H. B rd, Ridgway, Pa—V. Fo ~ — S65, 68 

Buffalo & Susquehanna Pa aie Summit, 
the Western New York Pennayly Aw EE to Ansonia, 
Pa.,on the Fall Brook RR., 62 Tiles; eton to Wellsville, on Erie 

37 miles, with branches 13 a Wharton, Pa., to Bailey Run, 4 

; leases ” Addison, N. Y., to Galeton, Pa., 46 miles; to oper- 
ated, 162 miles. The road affords outlet for an extensive timber sec- 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. 
& Pennrylvania was as purchased in 1898 by the owners ot the 
Buffalo & Susq. and leased for 25 years. (V. 66, p. ii 2; V. 67, p. 427.) 

DIivipEeNnps— yo ses. 1898. 1899. 
paid in Jan., % Feb. 5% Feb., 5%. 

Borps.— A eee y. a7 one, and ‘pplication a LS Y. Stock 
Exchange, V isdnds cannot be issued to exceed $15,000 
per mile ~ The mortg: age ia also a lien 
on about 6 89,394 acres of timber 5 timated as ont $1,700,000. 
(ay Fy: retires each year as many bonds as indicated by 

outstanding by the number of years the bonds have yet 
ble in the open market, or su oe to call ys in 
with ‘0 Oct., 


1898-9.......Gross, $517,366; net, $1 28,758 


gem New 


FF 


= tf 


numbers, the 234. 
1898, $336,000 firsts been retired by sinking ‘at 
mths, 


$789,402 $690, 
—(V. 66, p. 570; V. 67, p. 40; V. 63, p. 185, 567, 721.) 
26 miles; ene ye 
In June, 1898, it was re; that the line from 
Mont., formerly part of my a Ry. 000 pe 
Sones a. $1 —_ authorized a 
ar 
$100,000 wtook and $i ponds, and June 30, 1897, 
bonds ad itional ‘were outst ling a0 Co. keral for, 
an able; nm p 
For gear ending June 30, 1898, gross, $937,544; net, @ 9406,298; 
$5,813; interest on bonds and oans, $71, 222; nalenet, S 
year, $418, 263. Dividends at 6 per cent per annum in 1897 
Calgary 2 Edmonton 8 
pamotton, Can sost - ung duly 1 
at cost of operatin, 
62, p. 1086. The Government subsidy (ot £16,000 pe 
years) and total net earnings will be og te 
an Dy mah ty 307; coupon 1p. & was paid; 
8 us earn n - Ge 
"97, cot mn, lop. 6. al 1898, 1% Pp. 6. was paid, and in Jaly, 
| grant w: acres, of which 407,402 acres 
aoka was held (Oct., 1896,) .- 888,448 sores, 0 ainst subsidy. 
$1, eee, os . In 1897-8, gros ~ tg * 7; net, $194,379. 
port o toe 1896-7, (V. 65, p. 1170) stowed net, $67,315. 
California Eastern RR.—Owns 30 m. 
om operated = Comber age eoteee {0065 r 
ha é been sold for extension alivana, miles. 
tion in 1896 of the Nevada Southern Ry. Stock, $588,800. 


California & Nevada BR.—See V. 63, p. 29. 


California | Northwestern BR 
0 





to F 
1896, a 5 years to Can. pasitio, V 
r annum for 4 


a 


(wi 





EARNINGS.—8 mo 
July l to Feb. : 28. 


1897-8.......Gross, 433,690; net, 187,199 


A da & Pacific Ry.—Operated in May, 1897, Butte 
ye 6 mi sno, ¥ Rooker to Butte Hill, out 9’ miles, 
Anaconda to Stuart, 


operated as the 
Capital stock 
On ae 30, "1897 Othe KGreat Northern owned 


ogee fom Calgary, Canada, to 
MoLeod, Oan., 104, miles 


20 


ayment of in- 
re one of 


is0e, 


Stock 


Re- 


(V. 67, p. 27.) 


from Blake to Manvel 
r cent bonds, said to 
reorganiza@ 


.—Operates under lease the San 


P Tiburon, © 
North Pacific Ry. 2. aquiondine from Port abe | 


whence — to San ), to 
branches, 59 miles. Also, in 199, wae Wan about to build an extension of 

















eh 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















Bonds—Prinei 
Seer ea Oe pe 
f column ngs, &c., ar | ere Payable, an locks— 
on: oy sence first page of tables. Road.|Bonds| Value. |OUtstanding Cont. \Payable| Whom. " Dividend. 
nada Atlantic—Stock ($1,000,000 is pref.)....... sree | sae | B.ncwes $3,000,000 | ...... | eeees lew pe eects —— 
ome panto e, gold ok (er 62, p. 277). ......- o*| 138 | 1889); 1,000 3,450, 5g. J. & J.|N.Y.,Bk.Mont., & Mont. | Jan. 5, 1909 
Canada Mich. & Chic.—1st mort. See V. 63, p. Eee 1,000 | Worthless. |_ ...... t danas nS seseeueaie Ng Re 
Oanada Sout le an dvngessephouseds 459 100 | 15, ,000 |2 in 1898 F. & A.'N. Y., Gr. Cent. Station. Feb. 1,’99, 1 
1st M. $14,000,000 (Can. money). SeeV.63.p.188.| 404 | 1878 | 1,000 | 13,925,000 5 . & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
2d M. for $6,000,000. Canad'n money. Do.do.c&r| 404 | 1883 |1,000&c| 5,650,000 5 M. & 8.\N. Y., Union Trust Co.) Mch. 1, 1913 
Leam. & St. Clairlst M., gold, gu., p.&i.(end)....c* 16 | 1895 | 1,000 130,000 4g. |A. & O.|Montreal, Bk. of Mont.| Oct. 1, 1945 
Canadian Pacific—Stock (See text)......--------- cose | : cece 100 | 65,000,000 |412 in’98 A. & O.|N. Y.,59 Wall 8t. & Lon. Apr. 1, 99, 2 
Pref. stock limited to 4p. c.,non-cumulative....r) .... | .... | ...... 20,951,000 4 |A. & O.| London, Co.’s Office. [Ane 1, 99, as 
Can.Cent.RR. 1stand 2d morts.,1stM.s.f.,dr.at105} 269 |'79-"80/2100&0| 1,823,333 | 5 &6 | Various) Montreal. 899 & 191 
uebec Prov. due on & M. O. & O. and N. 8. RR.| 370 |’82-'83) ...... 7,000,000 | 444 & 5 |A. & O.) do ar.1, 1904-06 
lan. Pacific, land mort, gold (redeem at 110)... ---- | 1881 [500 &o.| 3,414,500 5 g. |A. & O.|Montreal,N.Y.orLond’n| Oct. 1, 1931 
1st mortgage debenture sterling.........--.--.. y221 | 1885 |2100 &c|} 34,998,633 5 g. J. & J.|London, Baring B. &Co.| July 1, 1915 
1st mort. on Algoma Branch f° Miewesacsed c*&r| 183 | 1888 |2100&c| 3,650,000 5g. J. & J. do do July 1, 1937 
Lan t bonds, int. gu. by Can. Gov’t...c*&r| .... | 1888 |2100&c| 15,000,000 3igg.\J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ one | BET: “Gteeee 48,061,867 4 J. & J.|\London, Comp’ys office.| Irredeemable, 
SECURITIES OF PRINCIPAL LEASED LINES, 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g} 218 | 1884 1,000 2,544,000 5 g. |\J. & D.\N. Y.,59 Wall & London! June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar..c*&r| 350 | 1887 |2100&c| 21,330,000 5 g. J. & J.|London, Baring B. &Co.| Jan. 1, 1937 
North Shore Ry.—lst M. OC, P. owns $610,767...; 205 | 1883 | 2100 $616,120 5 A. & O. do do Apr. 26, 1904 
St. Lawrence & Ottawa—l1st mort., go d, see text) 58 | 1876 | £50&c; 2£200,000 (6) 4 |15J.&D.|Can. Pac. office, London. Bee text. 
Ontario & Quebec stock guaranteed in perpetuity; .... | -.... $100 | $2,000,000 6 J. & D.| Montreal and London. | Dec., '98, 3% 
Ont. & Que. deben., interest guar. in perpetuity..| 671 | .... | ...... 24,007,381 5 J. . & D.|London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, 1st M., gold, int. as rental.) 191 | 1883 | #2100 £719,000 4. \J; & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1stM.,gold,int.from rental.c*| 174 | 1884 | 2100 2630,000 5g. |F. & A.) London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... spook nahn Th - bacona 2347,872 4 |S. & J! do Irredeemable. 
Oape Fear @ Yadkin Val.—See ATLANTIC & YADKI|N Ry. | 
Oarolina Central—Old bonds, non assented ....... ---. |'81-94) 1,000 115,233 6 J. & J. cp cdeasae 1920 
1st consol. M., $3,000,000, gold, gu. p.& i. end.) 267 | 1898 1,000 2,847,000 4g. J. & J.1st coup. pay. July, ’99| Jan. 1, 1949 
Wilmington Ry. Bridge, 1st mortgage, consol.... cos | BOOM T decces 216,000 5 ABO}: = iaassinaes 1943 




















60 miles into the redwood forests of Mendocino and Humboldt count- | leased the New Brunswick Ry. for oe bye The Montreal & Ottawa 


ies, Cal. Incorporated in March, 1898. Stock authorized, $3,000,000 


branch between Ottawa and Alfred, 42 miles , has been operated since 


par, $100. Bonds, $2,000,110" authorized, issuable at $25,000 per mile, ; September 5, 1898.—V. 67, p, 529 

to be guaranteed by “an Francisco & North Pacific, leased for net profits} grocx.—The company bought of the Dominion Government an annu- 

for 20 years from Sept. 20,1898. Pres., A. W. Foster; V.-Pres., Geo. A. | ity of 3 D. ©. per annum onthe common stock for the ten years 1884— 

Newhall; Sec. and Comp., Thos. Mellersh.—V. 67, p, 370, 688, 783. 1893, the last payment having been made in August, 1893. The issue 
California Pacific Ry.—See SOUTHERN Paciric RR. of preferred stock must never exceed one half the common stock. 
Cambria & Clearfield RR.—Cresson to Glen Campbell Junction, | Divip—ENDs— )’83. ’84. ’85. ’86-'89. '90-’93. "94. '95. '96. "97. ’98. 

48 miles; branches, 49 miles. Stock (par $50) paid in { 


ed by the Pennsylvania RR. Co., which operates th: 
an arrangement terminable at option of either pany. et 
was in V. 52, p 


paid asrental. A full abstract of the mortgage 


1,300,550 al 
e coperyy enter Preferred p.c. 
earn 


2% 5 4 S3y’rly 5y’rly 5 0 2% 2g 4g 
Issued in 1894. 4 p. ct. yearly (2 A. &O.) 

ngsare| On common in 1898, April, 24s p. ©.; Oct., 2 p.c.; in 1899, Apr., 2 p.o. 

. 976. [0 | Bonps, DEBENTURE STOCK, GUARANTEED Bonps, Eto.- In May, 


Common p. c. 


ear 1898, gross, $374,047; an Fe interest and taxes, $79,237. | 1888, the company relinquished its exclusive right to operate in Mani- 


n 1897 gross $308,621; net, $8 


toba lines to the international Boun recei the Dominion Govy- 


Camden & Atlantic RBR.—SEE WEsT JERSEY & SEA SHORE. ernment guarantee of interest on $15, ,000 of land bonds. These 
Camden & Burlington County RR.—Owns from Camden, N. J., | bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 


penton, Hi. 2., 30 miles: beaneh, Damages. 5. J. Moun lan) 

pe a ae Le bey os ty the Re oni List of securities he’ me consol. debenture stock in V. 66, p. 528. 
tees 6 per cent on stock. Stock, $381,925; par $25. Dividends Canada Central lst M. 5s mature Oct. 1, 1899, $850,000 outstand 
ng 90; net, $30,260; loss to ing; f 2d mortgage is 6 p. o. for A piece due Nov, 1, 1910, 


January and Jul. 


. In 1898, gore, '243,8 
joseee under rental, $7,156. {n'1897 grose, $232,875.—(V. 64, 'p. 373.) 
Canada Atlantic Ry.—Owns Ottawa, Canada, to Alburg, Vt.,| « 


ar 


d grant bonds of > i which are redeemable at 110. 


une, 1890, compan guaraniee the princi and inter- 
est of $20,000,000 4 per dents, to be issued by the Duluth South Shore 
Atlantic; also 4 per cent interest on bonds of the Minneapolis St. 


t Paul 
including bridge over St. Lawrence river, 14714 miles. Uses Vermont 4 Marie. (See V. . ; V. 51, p. : Vv. 
& Province Line Ry. to Swanton, Vt., there connecting with = , sce & AL oes ‘e, pcE Rh Y AY ry Bo eis ior obo of 
age Lacolle To the Atlantic @ Northwest Railroad, o the State of Main 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & | ¢; mini 000 

Hudson and Ogdensburg & Lake Champlain systems. the Dominion Government eS of $186,000 per year 
also runs through trains to Montreal, us —~ 1 Grand Trunk Ry. from |  g, Lawrence ¢ Ottawa bonds are endorsed with the C 


Maine and Maine Central systems. Also has 


Coteau, Montreal, 37 miles, under a tra 
years the Central Counties R 


© contract. 


acce 
y-, extending from Glen Robertson to the bondh , ager 
awkesbury, 21 miles, and South Indian to Rockland, 17 miles. interest 0 bende. and the bondhelicsy’ a8 


fhe company | 1906 and Canadian Pacific 


alance of interest money. 
‘anadian 





‘a 

Leases for 99 ptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
t to pt interest 

at 4 per cent (instead of 6 per cent as formerly), and to refrain from 


Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260 : 
miles, was completed in Deo., 1896, and in May, 1899, is to be amalga- | Semtrat the ponde 1s Fae 13. 1D 10. ee ance OF lease; the ma- 


? 


mated with the Canada Atlantic. It is proposed to make a new loan to il li 
consolidate the debts of the two companies.—V. 68, p. 669. m4, Ra~ — 54 ry Pp: pam a =A pa nea My 
HisToryY.—Incorporated in 1880, and line completed from Ottawa | though not guar, is paid out of rental under 990 year lease of 1890. 
to Alburg in December, 1897. STOCK, $2,000,000 common and $1,000.- | Lanps.—Lands unsold Deo. 31, 1898, were 15,896,750 acres of Can- 
2 


000 preferred. EARNINGS in year ending 
net, $247,443.—(V. 66, p. 706, 901; V. 68, p. 669.) 


897, gross, $722,775; | adian Pacific grant and 1,069,637 acres of Manitoba South Western 


grant and 187,792 acres of Columbia and Kootenay grant. Total 
1 97 were 199,482 


Canada Michigan & Chicago,.—Bonds worthless. V. 63, p. 838 | sales in 1898 were 348,608 acres, for $1,121,774; in18 

Canada Southern Ry.—(See Map New York Central ¢ Hudson R, | ®°T®8. 
Railroad.)—RoapD—Main line from Suspension Bridge station, includ- GENERAL FINANCES.—The stockholders in April, 1899, authorized ex- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches tn | penditure of $3,554,176 during 1899 for bridges, ballasting, terminals- 
Courtright, Ont., etc., 233 miles; total, 459 miles, of which 100 miles are | equipment, etc.; and the guaranty of interest on $5,000,000 new 50, 
no! y owned b propio? companies. Trackage, St. Thomas to | year Minn. 8t. P. Sault & Ste. Marie second 48 (immediate issue $3,500,- 


London, Ont., 15 miles. 
ORGANIZATION, CONTRACTS, ETC.—The 


uble track, 98 miles. 


Com: 
Canada February 28, 1868, and debt sted in 1878. 


0), this agreement being expe cted to enable the latter to re 


ay Can. 
any was chartered in | Pac. interest advances in annual instalments.—V. 68, p. 526, 860, 770. 
In Nov., 1882, 


In 1898 22,285,060 of 4 per cent preference stock was sold, and 


trac proceeds applied to purchase of railways, extensions, additions, im- 
., X— 1 1883, aoetlting tor the a Wy ~K 4 i a and equipment; also £412,191 4 per cent consolidated 
DP. 


of one-third the joint income over ali fixed charges. The contract 
rovided for a re-apportionment ore tive years, and in December, 
uthern 40 per cent and the| EARNINGS.—2 months, 21899...... Gross, $3,617,953; net, $1,217,235 

Mich. Cent. 60 per cent of the first $1,000,000 of net earnings 


892, it was agreed to give the Canada 


- oo. for the purchase of various guaranteed securities.—V. 68, 


Jan. 1 to Feb. 28. 1898...... Gross, 3,166,969; net, 939,295 


any 
amount over that to be divided on the basis of one-third and two-thirds ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
as before. But under the original contract each company is still accorded | 4¢ Montreal on the first Welecolay in April. The report for 1898 in 











all benefit from the reduction in its fixed charges ; consequently as the also 
Michigan Central to Jan. 1, 1898, had reduced its char = about $327,- us Wate ¥. CR) p. 520,586, Seo names ~ 
000, that amount is credited to it before division is made V. 64, p. 5." | Z2ar ending Dec. 31. ieee. 1s 1096. 
DIVIDENDS.—1888 ’89 ’90 '91'92 93’ '94 95°96 97°98  °99 oy te 1 ** 86 598.590 796,115 330.143 
Since 1887.... 219% 29 349 29 3 8 8 2g 2g 2 2 toFeb.l.| protenee Prost 443 settee 3,187,560 
Bonbs.—Bonds are payable in Canadian currency.— V. 63, p. 188. Mail, express and miscell..... 3,368,942 2,995,522 2,673,894 
ANNUAL REPORT.—The report for 1898 was in V. 67, p. 1354; Can- Total earnings. ...........- $26,138,977 $24,049,535 $20,681,597 
ada So. share of earnings, $300,000; other income, $1,600; divi-| Perct. of oper. exp. to earn’ gs. ‘92 ‘16 60°80 
dends, $300,000; bal., surplus for year, $1,600. In 1897 Canada So. | Net earnings..... Sthnocsobasdug $10,475,372 $10,303,776 $8,107,582 
share, $282,402; other income, $1,642 ; dividends, $300,000; balance, | Interest received.............- 423,367 340,706 511,165 
deticit, $15,956. Total surplus Jan. 1, 1899, $1,600.—(V. 67, D. 354.) $10,898,739 $10,644,482 $8,618,747 
Canadian Pacific Be Ree-Ovn a trans-continental railway | Fixed charges................. 6,774,320 6,783,367 6,708,084 
from Montreal to the Pacitic Ocean, made up as follows: Contingent interest...........  ... édacs” * * ‘dhasedse »890 
| nso po game .— p seen wren y Jan.1,’99. i) DAPEROEED oi ccnccccccsdsenesdac 3,072,708 2,964,026 1,612,946 
: = perated acct. uf owners.... $1,051,711 089° $93,827 
Leased li : 2'208 ‘Also controlled but on. een Balance, surplus.......... $1,051,711 $897,089 3,8 
Used jointly... {Minn. St. P, & Sault Ste. M.1,245 | —(V- 68, p. 376, 519. 526, 669, 770.) 





{Duluth South 8. & Atlantic 589} Cape Fear & Yadkin Valley Ry.—Reorganized as Atlantic & 


Total in trafic returns.....6,681 | {See each co’s statement. Yadkin Ry.—which see. 

Crow's Nest Puss. Ry.—Subsidy of $11,000 Bet mile having been| Carolina Central RR.—Owns from Wilmington, N. C., to Ruther- 
Faape by Dominion Government, Canadian Pacific has built from | ordcon, N.C., 267 miles, of which 249 m. (Wil. R. Bridge) owned jointly. 

thbridge, N. W., to Kootenay Landing, 288 miles, and in connection | Controlled by Seaboard & Roanoke and Raleigh & Gaston. New stook: 
with section of Alberta Ry. from Dunmore to Lethbrid 6, 109 miles, | Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 


Fereenes in Jan., 1898, forms a continuous line 397 = 
»D. 1180. 





les long.—V.| ORGANIZATION.—Reorganized without foreclosure in 1898-99 per 
plan in V. 6?, p. 273, over four-fifths of the old bonds assenti 


ng. he 
HISTORY, KTC.—incorporated Feb. 18, 1881, under charter from Do-| vld bonds were lst 6s of 183), Hanee 500: 1st 63 of 1894, $250,000; 


by of Canada, receiving $25,000,000 in cash as a subsidy, also | 2d and 3d Ms. of 1831, each 


00,000. 


’ acres of land to be fit for settlement. The Ontario| 8oNDs.—To retire all the af bonds was filed in Nov., 1898, the new 
& Quebeo, Montreal to Toronto Junction, 334 miles, was leased in 1883 | $3,000,000 4 per cent mortgage, uaranteed principal and int. by Sea 


for 999 years, and its stock and bonds guaranteed, In July, 1890, | board & Roanoke and Rale 


gh & Gaston. See guaranty in V.68, p. 472. 
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eee R DIVIDENDS. | Bonas—Prinoi - 
for exp rf cnina &o., see notes ys = a Amount r _— Payable, and b i 
lanation of column see no o o . y 
on first page of tables, Road.|Bonds| Value, [Outstanding Gent Pays Payable Whom. Dividend. 
Oarolina & Northwest.—Chester & L., lst mortgage) .... | .--. | $-..-.. $100,000 7 f 2 5 ree July 1, 19 
1st mortgage, Si snsitiadheaneanarener reese) --- | 1897 | "500 265,000 S RGM casein %,9979 
Oarson & Cievndon let, for $3,500,000, g.,8.f. o* ar) 300 | 1892 1,000 000,000 4g. J. & J. In default. July 1, 1941 
sarees 6 Adi —I1st M. $1,600,000 g..gu.p.ai.c*ar| 43 | 1892 | 1,000; 1,100,000 4g¢.\J. & D. New York City. : . 1, 1981 
Oarthage Wi @ Sack. Har.—1st M. g..gu.p.&i.end.| 29 | 1891 | 1,000 5g. |J. & J.|N.Y.,Grand Cent.Stat’n| July 1, 1931 
Oatasauqua ¢ ra Fopelevilie vist mortgage, ¢.PP.c*| .... | 1898 | 1,000 4g. \J. & J. Philadelphia, Pa. July 1, 
Oatawissa—Pref. stocks, 5% gu. P. & R. Ry. woo tent. OB I xttoe 50 5 M. & N. He gg ay Co.’s office Nov.19,’98,21g 
M SN het teas sttha adnnaieehddvetsatheds* ¢| 93 | 1870 |500 &o 7 #|F.&A. ~F & y.| Aug. 1, 1 
1st —~ 5 (morts. of 1862 extend. in i: a 1882 500 6 F. & A. o do Aug. 2, 1 
1st consol. mort., $2,215,000, gold........ PP.c*| 1,000 4g. \|A. & O. do do Apr. 1, 1948 
kill Mountain—First mortgage.....-..---..--..| 16] 1885] ...... 5 F. & A.|C’skill,N.Y., Tan.N1 Bk.) Aug. 1, 
Ist inoome bonds. n-nonane ci icecee] og | 188B | oo Ee Divid’d pa. Sept. 10,'97.| Aug. 1, 1915 
.—BStock, 9 p. ©. sental D. L. & 3 9 J. & J.| New York, 52 Wall 8t. Jan., 1899, 41g 
Oentral Branch Dinka Puss Mar -MNOE o.-<ccces| x.0- | scar |) choce | QOMMED | coczce. | cocee, | us pewoaseese’ | cc cnsene 
1st M., too ,008 gold, ne subj. to call. Vn 1,000 4. \J. & D.| N. Y., Merc. Trust Co. | June 1, 1948 
“7. 6 ° —lIst M.,$7,000,000, g.c* ar 1,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
mortgage, 18,500,000, gold......... 1,000 5 g. |M. & N. do Nov. 1, 1945 
Mobile’ Division 1st mortgage ($1,000, 000, 000) 1,000 5g. \J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., ;. $840,000 1,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,89,000 p. we 1,000 5eur\dJ. & J. do . 1, 1947 
Eatont.Br.1stM. mes ques. ar. by Cen.Ga. 28 100 5 g J. & D. 9 aa i 1926 
ist pref., a we 7 up to 5 p- 1,000 Upto Oct. 1 98, yas 8 Pp. ©.) Novy. 1, 1945 
2a do f earned, ence 1,000 Upto 5 | Oct. 1 New Yo rk, w hen earned Nov. 1, 1945 
3a do do ae o*| .... | 1895 | 1,000 Up to 5 | Oct. 1 Nov. 1, 1945 
Cent. RR. ae -co — masee es ,red.at110.0"| .... | 1887 | 1,000 5 g. |M. & N,N. Y., , EE, Tr. Co y 1, 1937 
rantee 9 securities. 

Ocean 88. Co. 1st mo se, gold, guarantood.. -C| .... | 1890) 1,000 1,000,000 5g. |\J. & J.\N.Y., evannahy G ag Co.| July 1, 1920 
Anata Seranaanctcyieg tes eae ia) ste | <—- | 199| Afories| 8H & Flasramuattand Maoon. $027 90 38 
uthwestern of Georgia s' no bon C) Cres 191, . . an.,’9%, 

Oeniral Massachusetis— , ae (see text)....... sali 100 3,949,900 |L4gin’98'\J. & D. .- 53 State St st. Dec, 1,98, 
BBB MROBEERRO... .ccccccccccccrcccccccccccscoccccoce ° 99 | 1886 1,000 2, 1,000 5 BA. BO.) daasccacse Oct. 1, 1 
New bonds, debentures, $500,000................ ---- | 1895 1, 100,000 5 A. & O.|Boston Office & Int. Tr.| Oct. 1, 1906 


























bonds guaranteed by Carolina Cent., Wil. Col. & Aug. and Wil. 
& Wi m; consols being substituted for the old 1st and 2d mortgage 
bonds; ,000 console were reserved for new draw for bridge, of 
which $16,000 have been issued. In March, 1990, 8 all the old bonds, 
excepting Ve $30, 000 1sts, $22,400 2ds and $62,833 3ds as scrip, 
had assented to the reorganization agreement. V. 68, p. 


EaRNINGs.—In year ending June 30 . tp ya 





b Net. harges. Balance 
1897-98.... $616,416 $182,772 $116,067 sur. $66, 705 
1896-97............ 607,135 139,311 116,332 sur. 22,979 


zpstons John Skelton wae, Richmond, Va.—(V. 67, p. 273» 


735, 842, 954;°V. 68, p. 378, 472. 
noarolina & Cumberiand on Leased by the Southern 
way and operated since Jul Tat ag art of the Columbia 
pn hy A $150, v.67 , 427. 

Warolina Midlana Ry.—Owns road ra cee from Allen- 
55 miles; operates Seivern & Knoxville 
BB., Seivern to Batesovurg. 17 miles. Stock, $540,000; par, $100. 

On March 4, 1897, turned over to its officers. First o Nov. 0, te bonds 
outstanding June 30, 1898, $683,000. Ja 1898 (11 
ee Toy ross, $59,978; net, ye leh Jan. 1 to Dec 3 ons; 

278 in 1897; $59,449 in 1 8,036; 
got. $17,338; other income, $1,307; charges, $13,432. es. 63, p. 3 ere 

Garetine, , * Northwestern By.—Owns narrow 


gai road 
ter, 8. C., to Lenoir, N. C., 110 miles. Reorganization eb. 28, 


1897, e Chester  ¢ e —~ pee a, Stock, $350,000; r $50. 
June 30 Rn bonds, $25,000; current liabilities, 22 yaaa 
current asse $13, 822. eo 1897-98, gross, $115,939; net, 7,306 
—(V. 64, p 186) 

Carthage & Adirondack By.—/( See Map N. Y. Central.)—Owns 
from to Newton Falls, New York, 46 miles. The othe stock, 


betty ,000, is owned A 4 Re: York Central RR., Ties 1, Rono6 
893, leased the Pay yy aly ia pe a and guaranteed its its 
bonds, of which were bat ‘or extensions, ete. (V. 57, ~ *218.) 
ontheet Watertown & Sacket’s Harbor RR.—(See Map 
N.Y. Oentral.)—Owns from Carth: to Sackett’s Harbor, N.Y., 29 miles. 
Controlled by N. Y. Central, which owns $483 eee r _ stock and 
guarantees the bonds. to R. W. & O. deh & 88 
ane Rental in 1897-98, $44,163; in ‘1896- oF "36, 083; in tad 96, 
$37,421. Capital stock $465, 845 common and $21, 500 preferred. 





Catawissa BRB.—Owns from Tamanend, Pa., to Williamsport, Pa., 
93 and branches, 10 miles. Re-leased Dec. 1, 1896, for years 
to Philadelphia & Reading Railway. Rental, interest on’ the nae 5 


p. c. dividends on the preferred stock, all taxes, and $8,000 for 
Organization expenses. See also V. 63, p. ‘969, 1116. Of the 

stocks in 1897 $2,200,000 was first preferred and $1,000, 
preferred and common was $1,159,500; par $50. Of the new 1st consol. 
mortgage 4s of 1898, $1,530,000 are reserved to retire 7s and 6s due 
and _ and $685,000 reminder issued in exchange = re- 

d the company. V. 66, p. 1139; V. 63, p. 924, 
Catskill acmeeeten Ralilway.—Owas narrow-gau road 7 
Catskill, up the Catskill Mountain, to Fyeavile, N.Y. Sr6 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles: total, 20 _— 
$89,000. There are also second incomes for $15, 

mes have one vote for each $100, EARNINGS.—Year na 

Jens 30, 1898, gross, $47,846; net, $13,420; interest, etc., $13,331; 


on ee & Susquehanna BB.—Owns from Susquehanna River 

to Ithaca, N. Y., 34 miles. Leased Zaring jen length of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 
$54,600 a year. On Dec. 30, 1397, the corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900. 


nr ait Branch Union Pacific Ry.—Owns Atcnison, Kan., to 
Wi an., 100 m. Psi., June, 1898 (V. 66, B; 1139,) as 
mpany foreclosed. Missouri fle owns 


successor of yey Beng 
the capital stock. —V. 67, p. 1108. Interest charge, $100,000 per annum. 
yA 6 mos. ending Dec. 31, 1898, gross, $291,219; net, $100,563. 
In 1897 gross on the i00 miles owned were $612 te boy net, 
“506. In 1896 gross, $445,921; net, $209,588. -V. 68, p. 378. 
Central of Georgia Railway.—(Sce Map)—System includes: 








Lines owned in fee. iles. Lines leased— Miles. 
Savannah to mv ola --. 295! Southwestern of Ga. RR.— 
Gordon to Co Macon to Eufaula.......... 144 
Columbus to Birm’ hain Ala. = Fort Valley to Perry....... 12 
Columbus to Americus....... Fort Valley to eee.. 71 
Montgomery to Eufaula, Ala. 79 cars to Columbia.... 85 
jumbus to Greenville,Ga. 50! Cuthbert to FortGaines... 20 
° —— _ | Wereeee 36 Angeste usta s yay BR.— 53 
Griffin to Carrollton.......... 60 | Propr'y pte n Go. RR. 
Bay. to Tybee........... 8 t 
fora omen 333 Barnesville to maston.. 16 
Macon to Athens............. 02 Tote) operated. a 
Total owned (and oper’d)*.1,122| estimated equivalent, of. a 300 
7. 


addition owns in fee Meldrim to Lyo 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 miles. 





ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
gooperties of the Cones ens & & Banking Co. of Geor sx’ 
p. 68. 


reclosure and reorgani ri plan in V. p. 1008 and 
mero ( PGovin LM nieer) oy 65 55 imiies), 


py Goscgs 5 es At edgeville to 

urchased J l, 1897. p. 324; V. 62 sf S v. 

180. wan 0 Fight | te tpaes ease of a RR., goo y 65, p. 924 and V. 68, 
. 722. In 1898 purchased the entire $250. 000 stock of the Bruton 
Pineora Ry. Pra rojected Bruton to Pineora, 98 miles, of which Bruton 

to Mettar, 47 miles, in operation in January, 1899. (VY. 67, p. 687.) 


STocKk.—$5,000,000, held by interests friendly to Southern Ry, 


on Ds.—The + ad mevignge of 1895 (described in V. 63, p. 1160) is 
rset lien on nm line from Atlanta to Savannah, inc uding tne 
ville ate 312 miles in }-% all equipment and app purten- 

ances and ne equity.in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty ire Fe New York. 
Se ee. for — at mh consols. in V. “=? 
age (ese bstract in V. p. 873, also see 

t ien apon 5 580 miles Bi 87%, former 

and Sav. & -]; also on 

the leases of the south Western and Augusta & Savannah roads and 
the stock of New England Steamship Oo., and a second lien upon the 
main yy — ——— ete., and also on the Macon & Northern and 





re 





Mobile & also covers all leaseholds, securities, etc. It may 
fc ieotenes 4 $2,000,000 trom $16,500, to $18,500,000, at the rate 
= _ more than 000 in any one year, for » = ee and for 


ment. Trustee, Mercantile Trust of N. Y 

oa bile Division bonds are direct obligations of the Central of Georgia 

Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 
‘Macon @ Northern Division bonds are also direct obli tions of the 

Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Middle corgia @ Atlantic Division bonds are — my $9,000 pe 
of which $8,000 was for purchase of en and $1,000 votained 

y Cent. of Ga. for betterments; subject to the Eavonton Branch 


poate Wrest on 21 miles, the — of 1897 . the 65 miles of 
M. Ga. & At. Division. (V. 65 3; V. 64, p. 180; V. 65, p. 324.) 
The = income bende’ «Be to the prior mortgages, cover 


ine and the former Savannah & Western, Columbus & Rome 
Teutgomery & Eufaula, Mobile & Girard, Macon & Northern an 
Savannah & Atlantic RRs., and _ their Serene, etc.; also all 
leaseholds, securities and equities of pro rties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but p — only out of net earnings 
as declared and secured by the _— °o as ig On Ist pref. incomes 
aid a vg c. in Oct., 1896, 2% 3 Oct. 1, 1897, and 2 p. o. Oct. 1 
Teo -. p. 410; V. 67, D 
trust mortgage 1 I was in V. 45, p. 242. 
aneee ideas —8 21898-9....Gross, $4,110,795 ; net, $1,459,904 
mos., July 1 to Feb. 23. § 1897-8... Gross, 4,061,217; net, 1, 554, 872 


ANNUAL REPORT.—Report for 1897- 98 in V. 67, p. 687. 


the m 











Years end. June 30— 1898. 1897. 
Gross earnings $5,507,070 $5,280,696 
Total operating expenses. ... . 3,433,777 3,271,594 

Mi anccdpscdinnencsegecoesesocee - 180,132 180, "9 
Net earnings from operation.............. 0 Ute a75 $1,828,134 
From steamships, ete. ..... ibd itiecodeilictsas ”329,807 

icncdiccascdccksne<codksccesnepsacsente 90007438 $2,157,941 


DEDUCTIONS FROM INCOME FOR YEAR 1897-8. 

Interest on funded = 536,800 | Total deduct’s from inc.$1,934,292 
Rentals, etc. 397,492 | Net income............. 73,144 
OFFICERS. —President, H. M. Comer, Savannah, Ga.; Vice-President, 

Zohn M. Egan.—(V. 67, p. 527, 529, 687; V. 68, p. 722.) 


Central Massachusetts RR.—Owns North Cambri to North- 
my Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,549, 02 is preferred and controls the company until 8 per 
cent dividends have been earned eget in any one year. 
DIVIDENDS..... ab ontiecaiedcsnoes - {i= 1896. 1896. 1897. ages. 
Per cent...... ... Gedes boresco 1g for ’95. lg 1s 14g 


Leased to yy & roy for 99 years from 1886, at a rental of 20 

6. of to $1,000,000, but with a guaranty of sufficient rental 
+4 pay Grace In April, 1899, suit wee, ex ee to ee by 
the stockholders to break the lease. t — i 
ending March 31, , 1898, gross carnings, 3675 5,689; re $i68,- 


203; ization ex 1,500; Interest, $119, O88. dividends, 
59,140 detielt, $2, $2.5 587; in mm 1898-07, gross earnings, $930,975.—(V. 61, 
p- » D. 0, 


Contras New paper’ BR.—Owns from Campbell Hall, cross- 


udson River at fe andl controls by ie its own a tae, k.-4 


vernails, 58 miles; and leases and con 

RR., Hartford to Rhin 09 ; total, 167 mil boy Dutchess 
‘ . from Poughkee; sie to Hopewell June., 12 miles; tracka 

mile. Fine poopeeee extension fro Tariffville, Conn., to Sprin eid, 

Rese, 00 Jes, under md nog expected to be completed about 
ug. 1,) 


Queanenazsen—Incsspoveted in Janne 1899, per plan*in if ‘on’ 
p. 574, and V. 67, p. 789, + ee oe t Phil, Read. a Now E 
Paid inforeclosure Det. 6 —V 6a. a 84. Reed. 4 Bey 18 
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ILROADS INTEREST ENDS. (Bonds—Prinoi- 
For explanatio a ee &o. tes — ot xr | , Amount When Where Fagab le, aaa al, When Dae. 
m of column see no ’ 
on firstpage oftables. Road. Bonds Value. Outatanding a Payable om. Dividend. 
| | 

miral oe ny ay See ee es _ $3,450,000 | 2 To be h/eld in trust for ten years, or un|til 4 per 
i dared wok etadipeoagedabgoce coctes Sees | cope, | | decece 50,000 98 |} T is pai|d on genjeral mortgage for two |years care, bso 

1st mort., $1, 250,000, on call at 105 after 5 years..| .... | 1898 | ...... | "650,000 mS “t csat Not stated. 

General mort.. 5 per cent incomes, $8,500,000..| .... | 1898) ...... 7,163,323; 5 | ..... 

Dutchess Co. RR., 1st M., gold, see text).c* | 1890 | 1,000 350, 419 (6) g.J. & D. ‘ June 1, 1940 
Oentrai N.Y.@ ae ye th oye 1,000,000, g..c*| .... | 1892 1,000 242, 5g. J. & J.| Boston, 53 State St. | Jan. 1, 1 
Central Ohio—Stock ($411,550 of el sage | cons 50 | 2,860,628 | ...... J. & J.| New York, 54 Wall St. |Jan., rng 3% 

Con. 1st M. (for $2,850, 000) now Ist lien, gold..c} 137 | 1886 | 1,000 2,500,000 M. & 8.|Sept.,’98, pd.when due.| Sept. 1, 1930 

Peek EW SECURITIES TO BE OUTST ANDIN|ING UN|DER RE ADJUSTMENT| PLAN, 

Common stock, $67,275,500...........-.....----- o| seer | sees | cosas . | 67,275,000 |To be held by So. | Pacific Somgany: 

Preferred stock, 4 p. c., cum., $20,000,000. ...... | 100 | 12,000,¢ To be hel|d by So. | Pacitic Co: mpeay 

lst ref. mort. $100,000,000. gold, gu., p.& i.end.|t, 349 | 1899 pecsee ja 52,944 a F. & A.)lst op. pay’e Fb ds 1900 1944 

New 3198, 000,000, gold, guar. R., i. end..|1, 349 BOSD | cecose |. 12,000,¢ 3% g. iF. & A. do Aug. 1, 1929 

Notes for U. 8S. debt. due $2, 0,635 if-yearly. | cee | SEE P—-eeseee b 47,056000 - | aoe éalnccsece Ag.’01- Feb. ‘09 

yy nded, sail, = ee | § 1865 1,000 | 2,995 5 (6) g.\J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Dec. 1, 18 

ist mort., ser. A, exten ca os | ’ | 2,995, «J. .|N.Y.,, he . 1, 1898 

Ser, B,D, extended. call, gold.......¢ See {| 140 $1866 1000 | 31883;000 | 5 (6) a3. & J. do do Deo. 1, 1899 
Series E, gol nded, 1897, 5s, om | g9g | $1867) 1,000 | 3,993,000 5 (6) g./J. & J. do do June 1, 1 
Series F to I, incl., gold, yi | €1868) 1,000 | 15,507,000 | 5 (6)g./J. & J. do do June 1, 1901 

ist M. 8. J al. r., g.(8. f.) not drawn...... 146 | 1870 | 1,000 6,080,0€ 6g. |A. & O. do do 2 

U. 8, Loan lien) $58,812,715, p.&i., Feb. 1,'°99| 737 1865-9) 1,000 | 58,812,715 6 g. | Various| United Sta’ 1895-99 

West. Pac., Jose to Brighton, Be eons »s.| 123 | 18 1,000 = 1,970,000 6g. J. & J.|N.Y.,8.Pac.Co.,23Brd.| July 1, 

do series B, lst M., to Oakland, perold eee 4 24/1 1,000 765,00€ 6g. J. & J. do July 1, 1899 

Cal. & O. ist M., ser. A, g. (exte’d))s. f. yearly.| 296 | 1868 1,000 5,982 5g. J. & J. do do an. 1, 1918 

Do do__ser. B, g. (exte’d) {not drawn..| 296 1872, 1,000; 4,3 5 g. |\J. & J.|N.Y.,8.Pac.Co.&London; Jan. 1, 1918 

Land grant lst M. gold, . in 1890.| .... | 1870} 1,000/ 2,2 5g. |A. & O. Nap Pac. & London.| Oct. 1, 1900 

Mort. gold 6a, 1 , Id. gr. 8. £., not er ae ---. | 1886 1,000 56, 6g. |A. & O. do Oct. 1, 1936 

Mort. gold, 58, 1939, 1d. gr., guar., 8. f., not dr’n.o/1,360 | 1889 | 1,000 | 12,283,000 5g. |A. & 0.) N San Francisco. | Apr. 1, 1939 
Gent. Pa. 4 Westn.— . & West., ist M.,g.c*| 31 1886 1,000 620,000 52. J. & J. ve da int, yee Sy July 1, 1926 
Cont. RR. of N. J.—Stock ($30, 000,600 auth: apee-d adil 100 |c22,519, 4in’98| Q.—F. |N.Y. 143 Libe t.| May 1,” By} 

Bonds, secured by consolidated mortgage of 1874| =... | 1,000 | 1,167,000 7 |M.& N.|N  Tikens Nat Bh. New. 1, 1 

mortgage (now .o*| .... | 1874| 1,000 | 3,836,000 7 Q—J. he do July 1, 1899 

Convert. debentures, convert. into i907| “-.. | 1883! 1,000 441,800 6 M. & N.\N. Y., Liberty Nat. Bk.| May 1, 1908 





$47,056,000 retained as coll =—s 


a Balance, ateral 
$11, 762,543, purchased’ per plan by Speyer & Cn.—V. 68, p. 378, 523. 


r cent notes held by U.S. Gov't. b The four notes first maturing aggregating 
¢ $4,503,800 additional to be issued in May, 1899—sew te 4 





sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41, 84. Owns $1,390,000 Hartford & Conn. Western stock. 
STock.—The cum and rear sche stocks are to be held in trust 
Soe tap yours, or until 4 per cent interest is paid on the general mort- 
r two yea! 
src Setet dss Sena ate SN Me SelB 
men tu D ete,, an reserv ‘or im 
~ Intere terest, on Dutchess Co. RR. firsts was reduced from6 


Wo ats per cont under 
: ‘The Axed charges will te $147,500. Annaal net-earnings of 
old company, 8000 ted s' 2,500. This includes 
tuterest upon the cost of the Springfield ut without allowance for 
any increased revenue therefrom.—V. 66, p. Me 1. 
Latest EaRNINGS—7 mos., 2 1898-9...Gross, ogo 518: net, $120, 091 
July 1 to Jan.31 $1897-8...Gross, 424,264; net, 141,258 





in wr $13,558 cinhing fund of the agen | Pacific RR., goartating Jan. 1,1899 
00” in securities and $86,459 cash, and by a trust deed 
nD it th the lands now covered by the mo ge dai pa 1, 1870; 
3 which in bewy ——— efor existing bonds, $13,6 
chased by syndicate to provide cash requirements of alan Bit 50. 305, 3, boo. 

(5) Twenty three-per-cent notes, aggregating 14, issued to 
the Government in settlement of ‘audsidy debt. 1 1763543 paid, leav- 
1808, to mature, $2,940,635 lm yoy & ag. 1901, to Feb., 
Te First refunding 4s are deposited to retire the notes as they 

ue. 

The Southern Pacific Co. will acquirethe stock of the Cent. Pacific 
RR., 6 ia Lime own stock for $67,275,500 as part consideration, and 
also 000 collateral 50-year gold 4s, sec by a collateral 
trust mortgage e covering all the new Cent. Pac. preferred and common 
stock acq See statement for Southern Pacific Co. In March, 

1899, a large majority of each class of bonds and over 974s per cent of 








For years onties June 30 onbinas of old com were as follows: the stock had os, to the plan, which was thereupon declared 
18978... OBL bi1 215529 G1s5H06 sur977.023 | Brohenge of Somvition. 
aeeeeeeeeceees seers o , sur. Exchange o vaca 0 han 
IS oc chcchinescne -- S47,475 195,178 141,044 sur. 54,134 Snes nies es yom 2 =o pam 
* NoTE.—Of old compa rexeluding ted interest sur. 60,130)  Bristing bonds to be deposited. — “Cash. Ref. 4s. New Sige or All cash 
pany Cent. Pac. RR. Co. ist M. “A”.... $3333 $1,0 $50 a $1,000 
De me ey Brock, of Phi ; J. K. O. Sherwood, | Series B, C, D. E, FG, H and T.. 29 17 ,000 a 1,000 
N. ¥., Treas. and G. A. Heller, of Phila seo SeoV * 68, p. 84, 283, 570. | West. Pac. RR. lst M.,AandB... 3500 1,000 50 a 1,000 
enstand New York & Western BB.—Roap—Olean to Bolivar, Gan cecum Valley Branch lst M. 5000 1,000 75 a 1,000 
N. Y., 18 miles; branch to Hornells 10 miles; A a dy Y., to | Land bonds..... Scedeasadhbvecemaed 41 67 500 700 a 1,000 
Wayland, 35 miles: total 35 of which Olean to Bolivar, | Fifty-year 6s....... 50 00 500 900 a 1,050 
18 m., narro Stock $1,000,000; par $100. On June 30, 1898, | Fifty-year 5s.............---.--.--- 41 67 500 800 @ 1,050 
bills zo. 12,179; open accounts, $13,224. In Mar., 1899, the | Cal.& Or. and Cen. Pac. RR.1stM. 2917 1,000 200 @ 1,090 
it. M: s& Sea vesters was uired by parties interested | —— 
in the Central aan the properties might bej_ “Interest from the due dates of the last coupons matured prior to 


. Y. & West., and it was 
merged.—V. 68, p. 523. 
Earnines—For year ending June $68,565; net, 
96,058; charges, $15,987; def., $0,958 63, 53 p. BOD. V. 63, p. 523. 
Central Ohic BBR.—Owns from Be’ Ohio, ne bo ayn Ohio, 
197 miles, of which Newark to Columbus ( miles dou le tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, tt. 
RSORGANIZATION.—Under the new B. & O. plan in V. 67, 384, 1158, 
the Central Ohio, exch Bo. 


prov for the acquirement of 
ae Speer ee wk new B. & O. Pitts Jun ia 
die Div. 1st 3ies, and each of stock, common and pre: $50 
B. & O. and a eash Denne of 50.—V. 67, p. 1206, 1356. 
In 1897 gross, $1,619,451; net, ,556. (V.67,p. 1206, 1356.) 
Sees Sette Bee & of Southern RoaD.~— 
: ; ‘ap of Pacific. )— ties | 0 
rte Cal, to near Branches to San Jose, etc 35 
Cal. , to Goshen, C al. 146 Northern 8 Ry. Main 1 Line... g 
’ ito 

Oregon State Line......... e jst 
TO .cansedecce me MEY 


READJUSTMENT P. ret by Speyer & Co. and asso- 

ciates in Feb., 1899, ana pub in V. 68, » eeowees for the 
uisition of the stock by the Southern “oe ae and the guaran- 

by that commend © of the princpal and AS of two new Cent. 

0ans Goan Se The present indebtedness, including the 
1800, co 0,81 812 loan Tine ill be discharged ng, With inter yh 4 f 
’ , ’ , 0 
the rovided for by the following new securities shown in 


the shove, 

(1) at ey ‘967, 275,500, to be sold to syndicate and offered 
A sale by depouters of present common stock upon payment of $2 
(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount at par valueof the Southern Pacific Company’s 4 per 
cent gold bonds; of which to be delivered on gomenesee of readjust- 

$12 ,000; reserved to be delivered only to poowsse oom 
if ‘required, for the payment of 3 per cent notes to the, 
United States, and thereafter only for betterments and additions, 
,000,000; reserved to abe delivered for improvements and additions 
at not exceeding $200,000 roan $5,000 
(3) First refunding i M. gold 48, $100,000,000, and to be secured b all 
the railroads. terminals and equipment now ownel, 1. as 
G0 por cont of the ‘pressat oatatending frst m iy of at 
resent ou 4 mo nds of 
Pac. R&R. Co. of California and the Wes uregane Co., and 
5 p.c.of all the now outstanding bonds of the Central Pa- 
. Co. and merged companies; of which to be retained by United 
ral for 3 ot notes, $17,056, + y | in partial ex- 
change for e bo 253,500; purchased by syndicate to 
poquisopante ae gh pasts #1 690, cae 
ear gold 3 be secured by a second lien 


‘tat ref mortgage, and also b 
co as vered bythe of all securities and’ moneys she d 


ay 





ry 





Feb. 1, 1899, at the same rates up to the date when the new bonds 
begin to bear interest, namely Aug. 1, 1899. 
witn accrued interest. 
The old common, on payment of $2 per $100 share, will receive par 
in Southern Pacific stook and 23 per cent in So. Pac. ‘coll. trust 4s. 
Status of New Oompang.—The fixed charges will aggregate $4,875,- 
000; on the 4s ag | by the Govern 2s. the ce poring SPL 1 per cent per 
annum until Feb. 1 1001, or about $470, while the sinking funds 
7S case Sess $595,000, making net anne $3,710,000, See also 
Southern Pacific Co. 
LAND GRANT. —Total land grant was about 12,000,000 acres, of which 
about 2,840,000 acres had been sold to December 31, 1894. Sales in 
896, 38,644 acres; cancellations, 17,979 acres; es, Jan. 1, vad 
to June O80, 1898, 52,582 acres; cancellations, 216,116 acres. Lan 
ntracts on hand Jul yl. 1898—uncomp leted bay mg $158,734; 
principal of deferred payments, $553,612, ; and interest do., $558,224 
EaRINGS.—8 months, 1898-9 ..Gross, ryt tex 7 $3,940.771 
July 1 to Feb. 28 1897-8 .Gross, 10,472,069; net, 4,604,002 
ANNUAL RePorT —Fiscal pe since 1896) ends June 30. Abstract 
< Zopees for ~F 4 pes , 1898, ba ven in V. 67, p. 1197, 
5,7 66,349; net, 679, against gross, 
$12,630,711 « and ‘net ener $4000, 812 in ‘1896-97. or y endar y 
Year ending Dec. 31— 
Toss earnings 


a Payable in New York, 


1896. rt agg 
pebovcssocceoncdo ey 527,084 $13,045,657 $13,118, (245 
—V. 68, p. 329, 378, 427, 472, 523, 617, 721. 
Central Ry. of New Brunswick.—See V. 63, p. 116. 


Central ae of New Jersey.—(See Map)—Roap—Operates from 

Jersey City. op posite New York City, westerly to Wilkesbarre an¢ 
Scranton, eng the —— — me coal fields; also south- 
sag Aes the seashore resorts alo ng coast of New Jersey, ete.: 





nes owned in Miles. h & Susquehanna, Phil- 
Jersey City to Pidilinsburg. eco TE ay. Valea rene., ote. . 17 
Sundry branches ............ ee. 83 & Scranton {....- 
Entire stock coned, gh & Lackaweenat... aa 35 
Long Branch & Seashore......-. 6 Other lines 9 
New York & a | pay RR., eS Term. (oper. jointiy) 3 
Perth Amboy oi .. 38 
New Jersey South’ R., Long | va Union Co: a RR are ee ree 10 
Branch to Atsion, ete........_78 high & New England...... oc 2 
Other lines (no debt; weoce nee a A Branch... ...cce-« - 
Leased (mostly for rs.) 
Ogden Mine R Rees cadets =, -- 10| Total operated Jan. 1, 1899..683 
t | Nesquehoning Valley _ sarees no 





4 “}) See tate poompeny.. { See Lehigh Coal & Nav. in “Misc. Companies.’ 
There a f second and 30 miles of four tracks. ith the 
Balt. & Ohio va ithe “Phils. & Reading operates the “Blue Line” be- 
tween bebe my ton and the Soatawest and New York, the B. & O. tracks 

peing eset hiladel a e Reading to Bound Brovk and the Cen- 
tral N, J. to 5 Ci 


5 1, 1887, 
muspont —Ghersesed in 1849. From May, eee t to Jan. Rail 


leased to Philadel & Receivers 
Jan. 1, 1887, till ae ‘saa Reorgauised | in ore eae witho without for e- 
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26 SUPPLEMENT. (Vou, LXVII, 
= _ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. [ | INTEREST OR DIVIDENDS. Bonds—Prinoi- 
Wor explanation « of col umn headings, &6., aan meteel — a “eS F | Amount | Rate When |Where Payable, and b “Heckoninas 
on first page of tables | Road. Bonds | Value. ine» sn Cent |Payable om.” 7| “Dividend. 
Central Railroad of New Jersey—(Concl’d)— | 
Br. & Sea Shore Ist m., Hig: rds to L. Br.c’*| | 1869 | $1,000 $197,000 7 J. & D.| N. Y., 143 Liberty St. | Deo. 1, 1899 
N. J 80. ist M., L. Br. to Atsion,ote.(assumed).c*| 78 | 1 411 max do do July 18, 1899 
Cent. RR.of N. a Gen. mort. for $50,000,000,g. oar All. | 1887 | 500.&0. 5 ¢. 7 do do July 1, 1987 
estate bond and mortgages .........-.----- | see cone | eee 5 Various do do Various dates 
Am. Dock& Co.1st M., gu., redeem. at110...c") .... | 1881 1,000 5 J. & J.\N. Y., Liberty Nat. Bk. | qaly 1, 1921 
N. Ya eBri 1st M. called June 99 at 110,g. -0*| 38 | 1882) 1,000 5 g. |J. & D. ‘do 2 sumei 1899 
Gen. M., for $2,500,000, B+ amg Head.c* 38 | 1891 | 1,000 5 g. M. & 8. do | sore t » 1941 
Leh. & Hud. River, gen. guar. jointly...c*) .... | 1890 | 1,000 5g. |\d. & J.\N. Y., Nat. Exch, ‘Bank. my — 1, 1920 
J. City bonds, guar. (part syeehs Des: 1) see text! noose | ML teens os. et \ ene 1’99-1903 
Oentrai RR. o; of Yenneyinanta—Benda, $1,200,000 see | 1893 |500 &c.) 6 M. & N.)|Phil., Fid.L.Tr.& 8.D.Co. Mey 1, 1943 
of South Oarolina—1st mortgage, gold... 40 | 1881 | 1,000 | 6g. |\J. & J.\N. Y., Cuyler, M. & Co. by, 1 1921 
_ coane 1 008 pay pee a amabiie. saben =. eh sone | ise8 ocoese | fry 8 =" eld by Grand Trunk Ry .o ‘anada. 
mo: 000, go c guaran’ sone | SE | cstnds g. eal. L\-” -acedhades lyly 
Omniratia d Chesier Receiver’s ctfs., 30,000 . owe coan | socams errr ee ee ee ee ee 
1st mortgage, $ 2,000 per mile, gold........... --e*| 100 | 1889 1,000 5g. |J. & J.| Interest in default. | July 1, i919 
Charl. Clend. een —Ist - &-,.830,000 p.m. W.P.c”| .... | 1894) 1,000 5 g. |A. & O.|Phil.WstEnd T.&8.D.Co mf 1, 1944 
Oaarlesion @ Savannah—Stock................-...-. BT <cce..| cctans | / . SE | 'eacgew pe | rae > 2 ge GPAs Me 
General mo ae tnbeehemnnanteassggesose 103 | 1886 1,000 7g. |\J. & J.|N.Y.,12 W.23 & Cha’st’n| Jan. 1, 1936 
1st and 2d pref. 1,000,000 each, non-cum..| 103 | 1886 1,000 7 April. See text. Irredeemable. 
rl.d West. Oar.—1st ($8,000 p.m), Ce..ct&ar| .... | 1896 | 1,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1946 
me M., g., non-cum. at rmile)G..c*| .... 1896 | 1,000 5 October) If earned. Oct. 1 1946 
Augusta Ry. Terminal lst M. ie gup.at end.Ce.| .... | 1897) 1,000 6¢. |A.& O.) N. Y. Cent. Tr. Co. One. - 1947 
i ahussinaetnenengendesoenneatainedon ata 1 inne 50 | mUOe 6G. _ sennchdins Ap.1,’99, » Seat 
1st mortgage, Guar. P. p. &1. by Penn. RR......... c| 23 1871 1,000 7 A. & O./Philadelphia, Penn. RR. 7 
Ohateaugay pibeosbsdecedsoeseuibacakesese | sess | see 100 | | cagese | seese |. “segaieecese *. | cccecess 
“TO On coupon bonds J&J; on registered gente ona hae jointly. with Lehigh Co al & Navigation Co. 
i | 























714, 716. Operated from February to 
Port Reading RR. Co. Dividends were 
ne coal properties see Lehigh & 


closure—see plan <4 » 7h 
August, 1892, -B, ‘lease 
resumed August, i 
Wilkesbarre 


gr lib mewecmey: to > $27,022,800 in May, 1899, by sale of 
$4,503,800 at par. See below. 
ay a he "90. ’91. >} "93. '94. "95. "96. °97. 93. 99. 

Per cent. 3 6 6% 7 #7 5S 5 4% 4 To May,2 

Bonps.—Jersey City bonds a 68, p. 128), re sep senting taxes on ter- 
minal property, will be taken up by U. RR. of viz.: 

arin 1899, $95,117; 1900, $75,468; 1901, $66,602; 1902. $76.616; 1903, $122 385 

the general mort. of 1887 (see ney sy of mort. V. 7 402) $6,- 
076.000 on Jan. |, 1898, or 4 reserved for the prior Cent. J. bones 
and for the followi ae; © J. Southern 6s, $411,000 ; Long Branch 
& Seashore 7s $1117, All the old bonds, it will Gr noti mature 
within afew years. Genera) mortgage trustee is the Central it Co. 

SS wy and severally with the Coal & Nav. Co rantees $1,062,000 

ud. River Ry. Gen. 5s, prin. and int. V. 67, p. 788. 

ic ‘Mes York @ Long Branch bonds in SUPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 

The $1,500,000 New York & Long Branch lst 58 <- been called 
for payment on June 1, 1899, and will be replaced by gen. 4s, which 

thereupon become a first peoctonge on the entire property of the 
N. Y. & L. B. RR.—V. 68, p. 2 

Guemees Pe +51 q7- &e. one $2,310,000 Lehigh C. & N. 6s assumed 
were pale See . general 5s having been sold therefor. V. oo" 
p Ra 1219. 1 = “Aptil 1898, the Lehigh & Wilkesbarre Coal Co., 
E was stated had only 5,006 of loans and bills payable outstanding 
that were not held <4 the the Central RR. of New Jersey. The current 
ory of the latter company were chown in the balance sheet, V. 

p. 424. See also V. 64, p. 1041. 

o2 sale of $4,503,-00 stock r var to stockholders of record May 
10 will provide for retirement of $3,834,000 consol 7s due July 1, 
1899, $411,000 New Jersey Southern ist ¢s due July i. 1899, and 

‘000 Long Branch & Sea Shure lst 7s due Dec. 1, 1899, a total of 
44,000 bonds, with annual interest charge of $306,¥70. 

EARNINGS.—2 months, ? 1899 .......Gross, $1,960,256; net, $649,070 

January 1 toFeb. 28. § 1898....... Gross, 1,940,990; net, 719,790 

ANNUAL RePoRT—Annual meeting is held on Friday next apecting 
second Monday in May. The report for 1898 wasin V. 68, p. 278. 


Year ending Dec. 31. 1898. 1897. ps 
and } 








freight bates ($6,901,557 $6,655,177 

ite o-.. nntinantnds ang | 5,261,282 5,381,111 

wale dibencidin sa $13,187,270 { 535,970 543,162 
N. Y. % B Division enteéde ! 469,964 465,017 
Trackage in Gi dnsapocnsantase if 43,999 72,88 
Total grossearnings........ $13,187,270 $13,212,772 $13,117,350 


Net over expenses and taxes... $5,118,957 $5,044,101 $4,798,782 














ORGANIZATION.—Incorporated in 1898 as a reorganization per 
amended plan in V. 67, p. 735. of the Central Vermont Railroad; sold 
under foreclosure March 21, 1899. system includes: See V. 64, p. ~ 

SECURITIES, Etc.—Under plan of reorganization (V. 67, p. 735 
Consol. RR. of Ver. 5s received par in new 1st 4s (see table above) ana 
cash for interest at 4 per cent from Feb., 1898, and 8 per centin stock 
for prior _—- interest. The Grand Trunk Ry. holds a majority of 
the 83,000. stock, and under a traffic contract will make good any 
deficienc ~¢ oa earnings to meet interest on the new firsts up to 30 p. c. 


of Gran k gross from trattic interchanged. The new 4 
. ©. mort re fs for $12,000,000, of which $7,000,000 exchanged 
‘or Consol. RR of Ver. 5s, $4,000, 000 to acquire branch lines and for 


other purposes, leavi 1,000, 000 in the treas V. 66, p.708, 759. 
Ree also V. 67, p. a3 wy — 

EARNINGS.— Theearns. of the old company. excluding ang RR. 
and Ogdensburg & Lake Champlain [leases abandoned] w: 


Year end. Gross Net Mr. Litile’s Rentals, yen 
June 30— earnings. earnings. deductions. taxes, ele. sur.or def 
1896-97. -—7> 93 gilt Ei RE OCTET TTR AMEE 


139 
1895-96.. 3,493,580 1,006,018 $177,511 $858,593 def $30,886 
1894-95.. 3, (268,547 987,912 79, 1545 879,851 sur. 28,516 


—(V. 67, p. 129, 186, 230, 427. 570, 617.) 
Central Washington BBR.—See WASHINGTON CENTRAL RR, 


Centralia & Chester RBR.—Owns aoe. Ill., to Salem, IIL, 91 
m. and Sperta to Rosborou, ugh, 5 m.; total,96 m. On June 7, tk 0. 
M Foreman of Nashville, Iil., was ‘a pointed receiver—see V an. 
1137. in April, 1899, sale ordered, but no date fixed. V. os, 771. 
Receivers’ certificates for 00,000 authorized in August, 1897, 
complete line from Evansville to Chester; additional certificates “ee 
$175,000 authorized in Dec., 1897; third issue of $50,000 in March, 
uae, = in Tn gts P a rn 000, making aggregate amount $425,000. 
Sto Loan & Trust Co., trustee of the mortgage. 
For. Ay calan June “30, 1898, gross, $63, 671; deficit under 0 
erating expenses, $30. 213. In 1896-97. 38, $55,395; deficit, 
$8,031.—V. 67, p. 735, 738; V. 68, p. 722, 771. 


Charleston Clendennin & Sutton RR.—Owns road, com 
leted in December, 1895, from Charleston, W. Va., via Clendennin to 

ay Court House, 51 miles, and under construction via Olay Court 
House to Sutton; 49 miles additional; in Dec., ’97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000,000; ar, $100; outstand- 
ing Oct., 1898, "3367, 300. First mortgage is for $3,000,000. 

EARNINGS.—Year one: June 30, 1898, gross, $57,436; net, $20,201; 
int. on bonds, ge ones deficit, 4,779. 

President, W. D. Stratton; Secretary and Treasurer, Pierre W. 
Briggs, 100 nesaiovegs New York. V. él, p. 1012. 


Charleston & Savannah BRy.—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley J unction to Charlesto n, 8. C.,and Cen- 
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover, 11 miles. 





e from savestmnente - 
Prem acco 596,525 698,139 840,440 | Green Pond Wal pan dF, Branchville Ry., 14 miles, is controlled in 
Here * 2 nons...... = ™ “ ou. 428,120 | 88me interest but o separately. elongs to Plant arson. In 
— a ° March, 1898, Walter one ¥) Western, Walterboro, 8. O., to Ehrhardt, 
Total net income........... $5,715,482 95,742,240 96,067,342 | ®- O-. 27 miles, was purchased in ‘nteross of "93.4 4. 95. "90. "97 
ay ROIS .. cccaccsccoccess ey tty rt $3,027, 758 5 $3,030, 029 On iad tnaamnco i. ie es . e 3 
deneibeadiaenidblendnen ky “EE EARNINGS.—8 months, 21898-9....... Ao, ates 353; th, 08s 871 
be (aisb0,a80 co, 124, 850 July 1 to Feb. 28. 1807-S......- Gross, 400,344; net, 66,524 
Balance............--.-+++ .sur.$232,853 sur.$186,737 sur.$271,415| In 1897-8, gross, $637, 170; net, $110,664. | In ear to June 30, 1897, 
= 571,109; net, $154,254; other income, BL, 158; interest and 
t Not as in eam | but collectible Juve 1, 1900. See Lehigh & Wilkes. 126 '498: co sur lus, for year, 14. In 1895-6 Fa33" 
* Le es. coupons, included in 1696, omitted. -(V. 67, p. $536.2 9; ne $106,6 9. ised-95, gross, $551,706; net, $11 


221,7 PM Osas v. 68, p. 128, 278, 283). 


Central RR. oe } Ponnegtveate —Ovse Bellefonte (Penn. RR.) 
to Mill Hall, Pa. Beech Creek RR.) 27 miles; branch, 4 miles; 
tes Nittany al. RR., 7 miles. Current liabilities June 30, 1897, 
org For year 18 897-8 1,525; deficit under operuting, 

; charges, $48,469; acai ,667. Stock, $1,200,000; par, $50, 


~<a BR. of South Gavetinn ~OCne from Lane, 8. C., to 
iter, 8. C., 41 miles Atlantic Coast Line RR. of south 
Carolina ; rental $31,000 yearly. y ts $170,000, 


ar $50. In year 
286; net over taxes, $36, 019. In 
1896-7, gross, $94,8 833.— asco 887. 
Central Vermons By.—O 
end of Lake Champlain across 
Long Island , with branches. 


To be owned in fee— Miles.| Not yet delermined— Miles. 
‘Windsor to Rouse’s Point, ete..179 | Montpelier & White Riv. RR 14 
Essex Jct. to Cambridge Vt... 26| Stanstead Shefford & Chambly. 43 
St. Albans to Bichford, Vt... .. 28 | Montreal Portland & Boston.. & 

st ck to be owned— 
Montreal & Vermont June... 23 
To be leased— 


New London & Northern 7..... 158 


tes from Rouse’s Point at the north 
teen -st to New London, Conn., on 


Total op’d (See these co’s.) 510 


V. 64, p. 421 eb p. 61 


ve ax & hi atin BRy.—Port Royal, 8. C., to 

Augusta, Ga., 112 m., and Spartanb’g, Greenville and ‘Anderson,230 m. 

HisTorRY.—A reorganization and consolidation Oct. 3, 1896, of the 
Port Koyal & A asta and Port Royal & Western Carolina, p urchased 
at foreclosure sale 1 Thomas & Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic ast Line 
in December, 1897. V. 66, p. 38, 335. 

STOCK.—#1,200,000; par, $100. A full ~~ as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 

EARNINGS.—For year ending June 30, ‘oan gross, 9517,087: net 
after deducting taxes, oise.s 9; interest, #136.000; of Aug 
Term.. $36,060; surplus, $14,259. President, J. B ® inoveland, , Spar, 
tanburg, 8. C.; Secretary, J. J. Nelligan, Baltimore, Md. (V. 66, p. 953. 


.—Owns from Mansfield, Pa., to Washington, Pa. , 23 m- 
Leased Hi 197? to the ne Pitgaburg Cincinnati & & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. i the rental ane et earnings. 
stoc i350. f which the ania Rail- 
roud owns 538.5 50. “Dividend a date ays aeons, 1885 and ae we 
taba. 10; 10; mine isos. 8; 8 in oiRbe 8: 9; in 8807 101 10 p. o.; in 1898, 10 p.o.; im 
1899, April, 34, p. c. 
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RAILROADS. INTEREST IVIDENDS Bonds—Princi- 
For explanation f column headings, &c., see notes = 7° °*| Amount | pate When — Payable, db: Siocken Lowe” 
mn Oo and by 
n first page of tables. Road.{Bonds| Value, /O%tstanding | "Ge,P"" Payable Whom.” Dividend 3 
Ranencey 5 Ist M., & i. D.& H. Canal 3OB7 | ccsece $200,000 6 F. & A. Plattsburg, N. Y. 1907 
4 Southern Thome’ a SoCo en tt et.. § 1885 |$100&0. 150,000 6g. \J. & J. ry: 92, eoup. | - toe } 1, 1916 
OCR eS. ist mortgage, $500 ede ue =a 138 eer 319.0 0 5g. J. & J. Union iirast July 1, 1947 
tock spref.)...| -.- othe Eo PE er Ne, Bon ate 
“Tet mortenge, gold. 7 . ne BET «assce at ssu 5g. J. & J, New York. 1925 
iy Sharon & Svbanyis $750,000. . 89 | 1895 _...... none issued.|S5ifearn.| ..... | = sss... enee 1925 
ary herry Valley Shar @ Albany—1st se morte ---- | 1869 |500 &o. 300,000 7 ee ge 4! N.Y.Off,21 Cortlandt St.) June 15, 1899 
ye nen 2 YX: lst M., $1, s0.c*} 30 | 1898 1,008 5g. \J. & J.\N. Y.,J. Kennedy Tod.| July 1, 1923 
Morteae 6s, gold, nde eariee A* "Beg tant. 6! ; 08 | 1878 | 1,000 “CE [4 WO. [wv Fiorina 0o.| suiy "7, i908 
,of 1811, Penin. Ext., gold. hee texte 75 | 1881 | 1,000 6g. |A. & O. do Jan. 1, 1911 
Ter’) lat m.,1922, covering 8 m., to Phoebus.g.c*| __8 | 1882 |500 &c. 68. \J. & D. do do June 1, 1928 
1st consol. for 9,000,000, ld ..c*ar| 655 | 1889 | 1,000 |t 5 g. |M. & N. y 1, 1939 
Rich. &Al) Div. 1st consol. M., gold. text.c*| 256 | 1890/ 1,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. Richm. via. Lync b’g to Clifton F.| 256 | 1890; 1,000 4g. J. & J. do do Jan. 1, 1989 
Craig Valley branch lst mo oe o*| 26/1890); 1,000 5g. J. & J. do do July 1, 1940 
ich Ist mortgage, pegged * 1890 | 1,000 5g. |M.& 8. do do oh 1, 1941 
General m (for $70,000,000, ) gold. .c*|1,174 | 1892 | 1,000 419 g.|M. & 8. do do Moh. 1, 1992 
Eliza. Lex. & Sandy lst m.,g., guar. p. &1..0* 1872 | 1,000 5g. |M. & 8B. do do Mch. 1, 1902 
Migrator Co. ist M. ld, rs by C. & O.0* 1888 | 1,000 4 A. & O do di Oct. 1, 1 
8 guar. OC] cces . |A. ‘ O) 
2d mortgage, fo or $600,000 income, non-oum. od ---- | 1888 1,000 4 . | *) a ee Oct. 1, ipse 
¢ & O. 85. 1st M. "deb. red & yar, gu , gu.. p. &1.. ---- | 1893 | 2100 5g. \J. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. mortgage icon cose | sees 1,000 5 F. & A. Richmond. Aug. 1, 1942 
esa w oe . bonds on (Se, 96S bass ooen am aes 5 y+ ee ee & 00! mck ii 
Badg.1s end.f.*¢} .... ,000 . |M. organ Cy) 194 
Norf. Term’! & Trans. 1st SCM $500,000, eu ’ :... | 1898 | 1,000 . Real ~ 2 ~ Fob. 1’ 1948 
Guaranteed jointly and severally with Clev. |Cin. Cjhic. & |8t. L. |t The $2,287/,000 6s due July 1, 1898, were refunded) into consol.5s, 
the outstanding issue of which was thereby increa|sed to $25,85/8,000. (a!£10,000cajlied year|ly at pair 






























































EARNINGS.—For year yr + Dec. 
$3%9 ase; other oom SS 3; 


31, 1898, 


int. and taxes. 5963-799 ; dividends, 


In 1897, gross, $298. 423; net, $141,226. 
atea y RR. tes narrow-gauge road from Plattsburg, | Mo 


Ch. 
N. Y., on the ware & Hudson, to 
Mountains, 


73 _— Of this it owns from Dannemora 


18 aie, and leases the 

Lake, 39 miles, and the Plattsb 

to Dannemora, 16 m. The 
the free 


State's Prison at nee. yy - enemy Saiweg y is leased for “a consol 
interest on its bonds, which are 
the Delaware & Hudson Gansl Oo. Bal Buil 


mining com and to carry summe: 


Ln ee Somers 97, gress, $1 
75) 


Suranac Lake, in 


the Adirondack 1 
» to Lyon Mt., 


gross, $301,628; net. 


CAPITAL STOCK.—Common stock is $60,498,100; increased from 
$45,000,000 to this figure since 1892 through exchange of practi 
all the $25.¢ 000,000 of preferred stocks for common stock and gene! 


ey 4%9 per cents in certain rtions. First ferred f 
300 and second preferred tor 828,000 ont re was outetanding July 
898. See eo of exchange in V. 


Railway, Lyon Mt. to Saranac; Bonps.—The A bonds of gfe es poo subject to the purchase 


y & Dannemora RR. (so-called), 





tter road is leased 
transportation of 


r travel to th 


ncipal and interest by 


money 68, the poe ng line from Richmond, Va., via Charlottesville to 


from the State os. * 428 miles, and are equally secured with the Peninsular 


freight to the 


first mortgage = extension to Ne rt News, 75 miles. 
idated in 1939 Is tor $40,000,000 (rus ‘trustee, 


Central Trust Corpany), ‘ana ‘Naniclent bonds reserved to 
in Ey ~ of an iron- —_ for prior liens. is also scoured. by deposit in 
e Adirondacks. 


of the 11,000,000 bonds and o-thirds of omens of the Ma 4 


ville & Big Sandy RR., [on road Ashland to Co n, Ky.], and of 


$75,000 (par | Bridge to Cincinnati, all owned by the Ches. & O. R. (See abstract, v. 


49, p. 147.) 
770; deficit under Richmond @ A Allegheny Division bonds cover the low-grade freight 
rentals and taxes, $15,999; route from Richmond via — Clifton Forge and branches. 


balance, 
aa oy seboaoz, In -_— gross, $96,474; deficit under 


operating, 


Ghestqnoces Rome & += BRB.—Owns road Carrollto: 
Tenn., 138 miles. Successor Sept. 12, 
BRome & Columbus, which was sold in foreclosure 


Ga., via Rome, to 
ear cts: 
Jan. 13, 1897, to 8. rg & Co., N.Y., 


nT a stock is $1, 600,000 non-cum. 000, a 

on Da ee ee First mo: neat 
is pro that bonds be reserved to retire 
to foreclocethe B&O. were begun and C. B. Wilb 
ted Receiver of the 19 miles of it. & C. 


dent of the C. Ee ca appo 
In April, 1899, decree not yet ente 


DIvipENDs.—On ees 3 p. 6. 3 Jan. 17, 1898. 


for $500,000. 


is f oo 
& Carro 


wy abstracts, V 
a: | maybe is for nlgage , but additional amour at $25,000 per mile 


+7 1892 (Central Trust Co. and H. T. Wickham 


pg double tracking. Of th 
t,000 bonds were reserved to @ provide for BF thre oO ,000,000 con- 
The ap uaieeeall one be 


ae ef t 1389, issued or to be issued, etc 
sold for — = uisitions, rolling stock, tock, ete., but not more 
$2,000,000 thereof in any one year. The mo covers the entire 


of the company. real and perso’! at the time the 

was =a, all additional p ne pet d and mileage 

uired with oy C) Seams. See abstract of on toot. 
54, p. 644; also V. 54, p Vv. a. = =. In March, 1 


24,000, ‘had been listed on New co ens 


> Seman 4 Sandy first m: ortgage nds, interest 


on which has been reduced L Ae 4 cent, have been endorsed with the 


EARx1xos.—From Sept. 12, 1897, to June 30, 1898, gross, $268,992 ;| ©, & 9. guaranty of principal and interest, and general mortgage bonds 
net, $100,542; jy uctions,) $23,746; surpius, $77,096. Year end. | “mh Couisvile a @ @ Jefersonciite Bridge Dodds, of which $3,000,000 
Fe 3107s a ety BEV: Bp res ™ "ar odie se auntie nt an we Et Loti: any Sekt 

Chattanooga " io andClev: ai any de 
1891, ringoes Soren, ax to Gadoden, Ala. Ain 67 males (tt, Mt. | On account of the bridge is payable by Sen roportion of one- 

3 miles; a, > and | third and two-thirds respectively—see V 00, pts 30; V. 61, p. 327, 
spurs. 10 miles: total of all trsek 109 alice.” Saanen Successor to Chatta- | 559; V. 62. p. 84 and separate s ent for L. & J. Bridge Co. 


but in January, 1899, the new securities had not been issued. 


— Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
Fue new new lste were to be $5,000 per mile on present 


000 on extensions. Theold bondholders were to sub 


bonds at par to amount of 25 p. c. of their holdings.—V. 63, p. 401. 
Eaxwines.—In year ending 1897-98, gross, $70,665; def. under o; 
58. Pres President, Secretary, E. C. Osborn, 


expenses, $8,55. 
31 Nassau 8t.—(V. 63, p. $23) 


Cheraw & Darlington aa +m b ogreed in the Atlantic 


H. A. V. Post; 


Coast Line R&. of So. Carolina. V. 67, p. 3 
Che eae Sheren £ Alban HE.—Owns 
ay oy - 


throu 


eg albany & Bang.) by D. as Canal Co., which now operates 


1876 road 


from Che 
was scquired 


me control 0: 
the p greatly 
rn, | is AL, of the ao-eall wee an-Vanderbilt lines. 


EARNINGS. 
July 1 to Feb. 28. 


and C. & O. Grain Ele- 


GUARANTIES.—O. & O. is also liable as ntor on the Norfolk Ter- 
minal & Transportation 1st mortgage "9500,000 
Le YH $10,- Me me lst mortgage $830,000. 

for new 


PERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
f A — was — for five years in the hands of 
y enlarged and improved. This 


¢ fiscal year 1898-99 are estimated 8; 


130, 121 gat againat 8 kr te 172 in 1897-98. V.67,p.322. InJan., “160 
$1,590, lgs were sold at a price sufficient to" pay, < all loans and 
accounts and provide a cash surplus for working ca 


The steamship line was formally opened Sept. pital 1893, = owns 
six new steamers, using the railroad w ves at Newport rt New 


.—8 months, ) 1898-9...Gross, $7,959,103; net, $2,660,66 
} 1897-8...Gross, #918 509 ; net, 2,621, 972 


fe tse Beach Gailway.—To eatend from Deanwood, D.| _Forsix monthsending Dec. 31, 1898, net, $2,176, 681, against $2, 


C., to Bay,30 miles. In March, 1899, Deanwood to U 
8 miles to dy: 


Marlboro a . and remaining 1 
Stock. $1,000, thorized; — 


— eannot be called. 


President, Otto 
John L. MeNeil; See., Fred’k D MoKenney. VOtioe, 1420 New 


York Ave. , Wash., D. C_—V. 67, p. 788. 


Chogepeste & Chto Hy wmn( Bee Map. rates from Ne rt 
Hews Va., and Washin gion, D.C, to Cantonal Die with beamebes. 
adgeececeteet i Miles, 


Lines owned in mg Miles. 
Old Point Comfort and New- 
pest News via Charlottes- 








033,016 in 1897; interest on bonds, $1,564,583; sur., $612, 


witha 60 Ps. | against $460,853. 


ANNUAL REPORT.—Fiscal year — June 30. Annual mee coting fe 


00. 
"President and | held at Richmond on the 





preceding the last Tuesday 1 
October. Papers Se for 1907-86 was ‘elven in full ts V. 67, p. 315, 321, 
See also editorial p. 2 


94. 
(7,806, ~y ag the year 1897-98, coal 


Tra, rot the total to sees —% 
and coke furnished 4,082.3 3 gr 2 per cent of the papa 
products of culture ee 15 per oer cent. The average rr re 
fale 4 oy ard coal was onl 


r mile ; 
3°70 mills. Average train Toad, 225 25 tone in n 1890, 352in 13987 


> a7 in 1897-8. 


























Ville to Ashland, Ky........ 519 | Elizabethtown Lentanton 96. 
Bichon’ via ignetnars to Big Sendy RR. fear ending June mess 3600. 1097, 1,300, 
eect au. in 07) = = ckage to Weshi gs sabes 224 Passenger earnings....... $1 954,864 $1, “887,898 $1,949,790 

Tine trolid Oy wiotty se “= Leased pee ocerg 30 TS arr as 9,262,998 8,389,37 7,810,598 
Mayeville 4 Big Genéy 5 ; CS gi el le cae __* | Express, mailand miscel. 570,695 de07911 460,7 
; vington, etry 10,221,131 
sr eribing baie nee ee ina |e a NUR MR 
ve e 19m narrow ro e 1d rct.e to earns.. ) 
21 miles is on E. L. & B. 8. and 9 wiles on ington line. Per ct.expe earns (68) (6 ; 
History, ac. ~The former Chesapeake & Ohio was sold in fore- PRSRIGB 2000-005 $3,806,250 $8,421,414 seat 4 4t1 
geome A . a, ‘Drexe, Morgan & Co. reorganized wi in 1008, under under | Other income............. 83, 628 326 
and the road to Cincinnati, The sonsolidatio: Rich. Total and net income. $3,989,878 $3,500, $3,281,525 
a .. ‘any wa ik ie ——— ~ i. january, tee san Interest on bonds, &0.... 3,271,368 3,198,198 8,134,185 
were 892. 
In ber, 189%, the Cena poate & Obio Bteamshi Co., controlled Balance, surplus..... $618,510 $302,542 $147,340 
oy this company, began See below and V. 55, p. 1078. —(V. 66 p. 38, 133, 234; V. 67, p. 815, 321; V. 68, p. 230, 281.) 
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For explanation a &0. ae of = 2 Amount e a ng able ant Pilocken | Dae. 
’ , | ’ 
on first page of tables. | Road.| Bonds) Value. inte tet Cent. Payable Whom. * Dividens® 
|. 
Ohesapeake Ohio 4 Southwestern—S8E [LLINOIS CE|NTRAL). 
Chesapeake 000. ... coe | osas $100 | gg Je eee Ces es ae 
27 | 1896 | 500 &c. 660,000 | 5 g. |F. & A.) Contin. Truet. N.Y. | Aug. 1, 1945 
---. | 1897 1,000 x 5 g. |S. & J.) Fid.,1.T.&8.D.Co.,Phila July 1) 1947 
: ST sed 50 120,650| 6 |Q—M.| —.......... ‘Mar. '99, 11g 
Cc. Iton—Common stock......... ---.---- sabe. tte 100 | 18,751,100 |7 in 1898; Q.—M. ; N.Y., Cuyler,Morg’n 2 |Mar.1’99,1% 
stock (7 percent yearly notcumulative)) .... | .... 100 | 3479500 7 in 1898| Q.—M. | } &Co &Chio. Tr.Ottice ¢ 'Mar.1'99,1% 
Gen. M., Joliet to E. St. Louis & br., sterling...c*| 322 | 1873 | £200 | 4,379,850 6g. |\J. & J. Lond’n,J.8.Morgan&Co.| July 1, 1 
8.f.bonds(K.0.8t.L.&C. 1stM.col.), ld,notdr’n.c*} 162 | 1878 | 1,000 1,695,000 6 g. |M. & N.|N. Y.,Cuyler,Morg.&Co.| May 1, 1903 
Miss. Riv. Br., let M., g., ase’d, s. f.,dr’n at 100.o* .-. | 1877 | 1,000 491,000 6g. |A. & O. do do Oct. 1. 1912 
Kansas 8t. L. & C. pref. stock, guaranteed... 162) ... 100 1,750,000 6 y me do do |Feb.1'99,119' 
Joliet & Chis., 7 p.c.s perpet.,guar.by C.&A. 37 .... 100 | 1,500,000 7 .—J. | N. Y., U. 8. Trust Co. |Apr.,’99, 1% 
0., Re Ee 100 329,000 7 F. & A.|N. Y., Cuyler, M. & Co.|Feb., 99, 31g 
1st mort. (guar. p. & i. and later assumed) ..... | 101 | 1870; 1,000/ 1,785,000 7 F. & A. do do Aug. 1, 1 
2d mort. (guar. p. & i. and later assumed) ...... 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
Northern—Stock $12,000,000) .... | .... es PL chaeas. ff canes | x ctasieenen. VE. andancus 
1st M., call’d for payment Oct. ), 1899, at 105.0’| 336 | 1885 | 500 &e.} 8,053,500 5 A. & O.\N.Y., F.L.&T.Co.& Bost.) Oct. 1, 1899 
24 M., called for payment at par, June 1, 1899.0"| 342 | 1888 | 1,000 | 3,450,000 6 |J. & D. do do June 1, 1899 
Eq nt mo Peiihideactdkieccancede ---- | 1888 1,000 000 5 F. & A. do do Called. 
Dich cctiinedontdipheocuineccescseesesocous . | 1894 /10,000,&0 £30 y 6 ‘3 ) \ ae: Called. 
reerge rlington & ey a me eee Gemhl ..c. | sted 100 | 20,905,200 |6 in 1899) Q.—M. |N. Y., Boston and Chic.|Mar. 15,'99,1 
Con. M. cov’ng Term. (now ist lien) see text.c”| 759 | 1873 | 1,000 | 28,92 7 J. & J.|N Y., Bk.of Com.& Bost.) July 1, 190 
New M. 1899, $35,000,000, subject to call in 1929,1,640 | 1899 | ..... Nil April,’99 349 J. & J. do do July 1, 1949 
Sink. fund bonds (ist M. as coll.) not dr’n.c*&r| 285 | 1876 | 1,000 | a2,315, 5 A. & O. do do Oct. 1, 1901 
Ch. Burl. &Q. Iowa Div., s. f. 58, drawn at 105.. , §1879| 1,000 | b2,818,000 5 A. & O. do do Oct. 1, 1919 
Iowa Div., s. f. mo 4s, drawn at 100.car | wee 21879} 1,000 | ©9,050,000 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100....c&r*| .... | 1881 | 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denverexten. (collat. tr.) b’ds,s.f. dr’n at 100.c”} 415 | 1881 | 1,000 e5,856,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... o*| .... | 1883 | 1,000/| 9, 000 | 5 M. & N. do do May 1, 1913 
a Issue $2,500,000; redeemed by sinking 1und (and ca neeled I, $185.0 |00; sinking f/und a sse|ts, $1,89 2,400. b, $235,000, and| ¢, $3,628,000 
canceled not included. a, $1,150,000, and e, $2,200,500, |are in |sinking |fu..a uncane eled and jare hereincluded. f, allin ©. B.| & Q. treasury 
orsinkingfunds. g,AllinC.B.&Q.treasury. | \ \ { | 















































Chesapeake Ohio & South western. —8ee Lllinois Central. 
Chesapeake & Western BREB.—Owns road from Elkton to 
water, Va., 26°67 miles; trackage, Norfolk & Western to Elkton 
n, 0-33 mile. Road opened in April, 1896. Projected to tide- 
water on Chesa e Ln. y Of the outstanding stock, $532,800 is 
common; $73,275 prefe 
To Oct., 1898, $ ,000 bonds issued, but held for account of con- 
ion company, which is building the road. Mortgage trustee, 
Continental Trust Go., N.Y. Year ending June 30, 1898, gross, $23,- 
427; net after deducting taxes, $614; no interest paid, bonds being 
held by construction company. General office, 30 Broad St., N. Y. 
Chestnut Hill #B.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. Re-leased in 1896to Phila. & Reading Ry., the rental 
reduced from 12 per cent to 6 per cent on stock. 


Chi o & Alton BB.—(See Map ) —RoapD—Chicago to St. Louis’ 
Kaneas City, etc., in all 843 miles, of which 110 double tracked. 
Lines Owned— Miles. Lines Leased— Miles 
Joliet to East St. Louis...... «..244 | Joliet & Chi 
t to Wash. and Lacon... 80; Chicago to Joliet......... wacce OF 
St. L. Jack. & Chic. Division— Louisiana & Missouri Riv.— 

00 n to nanos 1 Lo na POET .cccce 101 
Rood house to Quincy Junc.... 37 | Kan. City St. L. & Chicago— 
Joliet to Coal City, etc......... . Mexico to Kansas City...... -162 
SeeE SEED. cncnccoccceccese ---.. 6] Mississippi River Bridge..... «14 

Total of all owned and leased(70 Ib. steel)....... Siebbaathoseunest 843 


History.—Succeeded to the property in October, 1862. In 1884 
consolidated with the St. Louis Jacksonville & Chicage RR. In April, 
1899, the road was purchased by the Harriman syndicate, as below 
stated, and, it was understood, would be operated in the joint interest 
of several of the leading trunk lines, Union Pacitic, ete. 


Stocn.—The preferred stock has prior right to a non-cumuia- 


tive dividend not e 7 per cent from net earnings and (after 

payment of 7 on common) with common in any surplus. 
Divipenps.—Pr. ct.2 1881 1882 '83 °’84 ’85to’96incl. '97 '98. 

common and pref.... 8 8 8 10 8 per an. 7% «7 


Com. and pref. in 1897, Mar., 2 p. c. each; June, 1% v.o. each—(see V. 
64, p. 866, 887); Sept., 1% p.co. each; Dec., 1% .< each; in 1898, 
March, 1% per cent each; June, 1% p. c. each; Sept., 1% p. o. each.; 
Dec., 1% p. 6. each; in 1899, Mar., 1% p. c. each. 

Laves.—The Kansas City Si. Louis é Ohicayo is leased in per- 
y trom Nov. 1, 1877, at rental of 35 per cent of gross ngs. 
ts bonds are held by the U. 8. Trust Co.as security for Alton bonds 


of 1878. These have a 
Common 1,800, of which $157,600 owned by C. & A. 
The Jolie 4 is leased from January 1, 1864, fur the term of ite 
, and forms of the main line. Rental, 7 per cent on stock. 

The Louisvana @ Missouri River RR. waa leased in pe ty, Aug. 

1, 1870. Under the ment of Nov. 13, 1894, the Alton assumed 
, in lieu of rentals, all interest on the first and second mortgage 
and their principal when due, also 7 p. c. pee ano0m on the cuar- 
gateed preferred stock and alsoto the L. & M.R. unguaranteed 
at $29 50 pershare aud the common at $10 pershare. V. 
, p. 1057. Unagueranteed preferred stock is $1,010. aod common 
12,700, neither of which have ever paid dividends. In Dee., 1897, 
all but 287 of unguaran Sp ‘erred 467 shares of com 

mon stock had been purchased b icago & Alton. 

In 1877 took a lease in ity of the Mississippi River Bridge at 
7 p. o. on $300,000 stock ( owned by OC. & A.) and 6 p.o. on bonds, 
= in 1895 took a quit-claim deed of the property. V. 59, p. 423; V. 

+ P- 324. 

GENERAL FiNances.—In Apr., 1899, a syndicate composed of Geo. 
Go J.H. Schiff, E. H. Harriman and James Stillman had acquired 
over 95 per cent of the preferred and common stocks, paying therefor 

and $175 per share reapers valy- Vv. 68,p. 230, 281,379, 427, 
3,670. See official circularin V. 68, p. 281. 
Annual Rerort.—Report for 1898 was in V. 68, p. 376, showing: 























Fear+nding Dec.31— 1898. 1897. 1896. 1895. 
Pacesengers........... $2,011,911 $1,961,298 $2,116,243 $2,134,155 
Fae as ---c00e- 3,853,884 4,309,681 4,338,900 4,289,909 
express, ete... 420,774 385,140 378,421 
Total gross earns...$6,286,569 $6,673,606 $6,840,283 $6,802,435 
Net -+-s000ee82,416,772 $2,519,930 $2,801,737 $2,819,492 
Other vases» 246,292 233,483 234,257 241,525 
$2,753A13 $3,035,994 $3,061,017 
$439,776 475 2,772 

36,488 er 378 “ . 
585,665 587,959 579,618 
1,611,718 1,778,448 1778, 448 
47,940 169,401 24,506 
$31,826 $17,333 $236,908 





* In addition $203,705 Tene peek Son old shots to Wigan Ferry Co. 
| (¥. 68, p. 40, 230, 281, 330, 376, 379, 427, 523, 617, 670.) 


Chicago Burlington & Northern RBR.—/(See Mapof 0. B. é Q.) 
Road from Oregon, [iL, to 8t. Paul, Minn., 343 miles, including track- 
age 25 miles (318 miles owned); other trackage, 5 miles; owns from 
Fulton to Savanna, [ll., 17 miles; branches, 6 miles; total, 371 miles. 

MERGER —The propery’ is to be merged in the Chicago Burlington & 
Quincy, whose stockholders will vote on the matter May 20, 1899. V. 
63. p. 570. June 30. 1898, C. B. & % owned $9,946,500 of the $10,- 
042,000 stock. (V.50, p.390.) All the bonds have been called for 
Payment. Se table andC. B. & Q 

Year ending June 30, 1898, gross, $2,000,467; net, $673,095; in ’96, 
gross, $1,839,507; net, $363,343. —V. 68, p. 379, 570, 617. 

Chicago Burlington & Quincy BRR.—( See Map.) —Roav.—Ope- 
rates a t system of roads sow! from Chicago westerly, reach- 
ing St. Baul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyv., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system. 

Road owned, leased, ete. Miles. | Oontroll’d and vperated. t Mile . 
Chicago to Denver, Col...... -1,046 | Chicago Burl. & Northern. ...{{ 371 
Branches and leased lines Kan. 

practically owned...........4, .C. " 0 
Used jointly with other Co.’s. 207 | St.Louis K. &N.W.(allown’d) 225 

- —|Chi Burl. & Kan. City... 236 

Total system proper....... 5,860 | Hi bal & St. Joseph ...... of 297 
Becond track......... di ctpsoes 297 __ 

7 Separately described. Total system, stand. gauge..t7,180 

t Less 119 m. already included. | Narrow-gauge..... Seinen panient - 179 


ORGANIZATION, &C. This was a consolidation in July, 1375, of the 
Chicago Burlington & = y in [Mlinois and the Burli n & Missouri 
River in Iowa. In 1830 the Burlington & Missouri in Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as intereston bonds. The 
Chicago Burlington & Northern and various other subsidiary lines 
situated in Lllinois are to be merged in OC. B. & Q. in 1899. 


LaNpDs.—Only 47,669 acres remained unsold June 30, 1898; land notes 
outstanding, including interest payable, $239,465. 

CAPITAL 8TOCK.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. From 
Jan. 1, 1898, to Apr., 1899, $8,056,700 stock was issued to retire an 
equal amount of convertible debentures, making total stovk $90, 105,- 
200, and leaving still outstanding $6,405,500 convertible bonis. [no 
April, 1899, $4,041,500 additional stock was offered for subscription 
at par. See “General Finances’ below. 

Divs.—?'81-87 ’88 ’89 90 ’91 '92 '93 94 95 '96 '97'98 ‘99 
Percent.(Syrly 5 4 5 44 5 5 4% 4 4 4 519% Mar.l¥e 

In 1898, March, 14 p.o.; June, 144 p.c.; Sept., 14s p. 6.; Dec., 1g p. 0. 
in the table 


SINKING FoNnpDs.—Included in the bonds outstandin, 
ld alive and 


above are sundry bonds of the company which are 
drawing interest for account of the v: us sinking funds. 


Bonps.—For full description of each loan see the editorial article on 
3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, v. 775. 
8 mortgage of 1899 5,000,000 secures bonds dated July 1, 
189+, maturing July 1, 1949, and to bear interest at not tv exceed 5 
per cent. Such bonds as may be issued bearing 39 per cent iaterest 
will be subject to call at 105 per cent and acc ued interest on any 
coupon day after = years. The issue is limited to $35,000,000, 
and the lien securing the bonds will b an absolute first mortgaze, 
eovering all lines east of the Mississippi River (iacluiing the Chicago 
Burlington & Northern and other lines to be merged), upon the pay- 
ment of $28,924 000 consolidated mortgage 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chi owa Division 5 per cent 
bonds due Feb. |, 1905. Sulticient of the new loan is reserved t» take 
up these $31,244,000 bonds and an additional $16,166,000 were is- 
sued in 1899 (with $4,041,500 stock, in 1899, as below stated, to retire 
Chio. Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing 
$14,235,575 and to pay for improvements, eto. Th» remainder of the 
loam will be available for additions, etc.—See V. 68, p. 771. 

The consol. aces of 1873 is for 830,000,000, of which $1,078,000 
reserved to retire a like amount of Ottawa Oswego & Fox River guar- 
anteed bonds. The consols are a tirst mortgage or firat collateral lien 
on 755 miles of road in Illinois and on Chicago terminal pronersr and 
on payment of $1,076,000 Ottawa Oswego & Fox River bonds July 1, 
1900, will embrace its 68 miles additional. 

The Iowa Division bonds are a first mo e on the main line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 unos, 
and on 122 miles of branches; —_ are also a first collateral lien on 42 
miles of branches and 86 miles of second track. These bonds have & 
sinking fund of ~ md cent ($203,800) yearly, for which the 4s are 
subject to call at 100, 58 





a 





at 105. The single main line and branches 


- xceed in the regate 900 miles,” at $16,000 
Tn eneel Mot which Yen. 1, 1897, there were 88 


rmile. (V. 65, p. 462.) 
d trac 


covered 
per mile; on second track (of which 
miles) aor be issued an additional $14,000 
Denver 





—— bonds can be incre only for secon k at 
vie 00 teral trust Nebraska extension bonds of!1887 (New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for stagle 
and $10,000 Per Le} os Mw ro track on not exceeding 1,500 miles. 
a entiinnton & Missourt Rik. in Nebraskaconsol. mortgage ot 1878 is for 
$14,000, , and is now a@ 1st M. or 1st collateral lien; all except the 
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RAILROAD STOCKS AND BONDS. 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































RAILROADS. nites | Date | Gise,or < INTEREST OF DIVIDENDS. el nca Den 
ar Amount » Whe 
ienetion of column headings, &c., see notes} of of r|/ When {Where Payable, and by| Stocke—Last 
— n first page of tables. Road.| Bonds| Value. ae ont Payable Whom. 7) Dividend. 
| 
icago Burlington & ney—( Concluded )— | 
o Nebraska ext. 820 p. m. (s.f., notdr’n). re 1,472 | 1887 /1 900% £26,110,000 | 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
Chic a ieee ein coilat DEE iocadeseose 121 | 1895 | ‘1,000 | 2°320/000 | 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)........ o ..-. |1890-2|100 &e.| 6,405,500 | 5 M. & 8. do do Sept. 1, 1903 
B.& Mo.RR. in Neb. § Land grant, s. f., ar, Piooss 585 {1878 600 &e. | 8,441,000 6 J. & J.|Boston, Bk. of Com’rce. July 1, 1918 
Con.M$14000000 ; Exempt, not dr’n till 1908 1878 600 &c.| 5,000,000 6 J. & J. do do July 1, 1918 
Burl. & Mo. RR. in Neb.,s.f. forAt.&Neb.RR.st’k..| .... 80 000 | h3,347,000 4 J. & J. do do Jan. 1, 191 
Bap Val tet iriver itt oragege 2 os 87 | 1870 | 2 006 000'| “rove'o0o| 8 (S&T INT Far Coe Boer: uy te 3838 
we ‘ox River, lst mo: J y + -IN.Y., F.L. Co. ost.) Ju 1, 1900 
Atch. & Neb., fst M., At. to Lin., Neb. , guar. c*| 145 | 1878 100 6 &e.| 1,125,000, 7 |M. & 8.|Boston, Bk. of Com’rce., Mch. 1, 1908 
2d mort. on Atch. & Neb. RR. het Mo: on bridge)| .... | 1887 jee text. 6 J. & D. Boston. Dec. 1, 1927 
oUeeD AEG BE Lote puss set Pears] 7 | 1888 | 2,000 600, 8 |r. & A:Boston, 6. B.& Q officel Feb. 1, 1930 
tem— u 8 wnat ana ee text. . .|Boston, office} Feb. 1, 
gi nae é ast’ Titnole—lom. stock (@15,000 le MBNS).| cece | concn 100 | 6,197,800 |219 in’98) ..... New York Jan. 2’99,119 4 
Fee eee (ef, 80,000; no drawings)...°--..--6.| 107 | 1877 |100 &e.| 2/989/000 | 6” 3 ~& DIN ath Nat Bie Bost | Doc 190 
8. no drawings) ............ c. : 6 a ost. c. 1, 
baile & Gtape Greek RE. Bist HL, asoumed. .c*| _7 | 1880] 1,000) “'119,000 6 \M. & N.|Boston, Globe Nat. Bk.| May 1, 1920 
Extension, lst mortgage................-------- _* 15 | 1881 | 1,000 103,000 6 J. & D.|N. Y., Fourth Nat. Bank.| Dec. i 1931 
Consol. mortgage (for $6,000,000), gold s. f..... 127 | 1884 1,000 2,788,000 6 g. |A. & O. Y., Central Tr.& Bos.| Oct. 1, 1 
Collateral trust bonds, sinking fund............ o 1887 | 1,000 42,000 6 g. |F. & A.|N.Y., Central Trust Co.! Feb. 1, 1912 
General consol. and first mo 2 get 000,000..c&r| 256 | 1887 |1,000&c; 10,069,000 5 M. & N. do do Nov. 1, 1 
Chic. a eee ail be es iisey -c*| 174 | 1886 as | ery +4 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
(all he Minastevectene es ee DMT ivenee, © stteellicin esieteee . |” aiiaetele 
Omi e gold, interest guar. sand ea _—-< c* 1890 | 1,000 | 12,000,000 5 g. |M. & N.| New Soe Erie RR. | May 1, 1982 
Income bonds ee $10,000. non-cum. 249 | 1890 |1,000&c; 10,000,000! Mostly| owned 1, 1982 
Terminal 1st mortgage, gold...............-......- coee LAE | scicie 300, 5g. \J. & J er ve ork, Erie RR. July, 1918 
Ohicago Fort Madison fee bie Metis ist mori. gold) <2... 1891 1,066 | 1,313,000 Fo oe Ro ea ircrets «:. 101 
taaiene Ma conctccnscocapdesctccereseccceeequcel cscs | ceed! -cebeds NT stctde. - ssbodtch... .. | sddbeaehe Sa. cies 











The Chicago Burlington & Quincy sinking funds? for the several loans Sequeetinty held alive June 30, 1898,'of the bonds given above a 


outstanding: Of g, $4,447,200 July 1, 1898; h, $1,924,000; k, 


$307,000. 





5, ,000 of exempt bonds are subject to call for the sinking fund at 
pat S201, 200 haviug been retired in 1896. The “exempt” bonds may 
ed after 1908. 

The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 

time prior to Dec. 1, 1902, except when books are closed. Cie 56,- 

700 had een thus converted u Apr., 1899. V. 67,p. 842. Se 

terms a conversion on page 5 of he SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) be before matu rity at 
various prices, plus accrued interest, as stated in the table above. 


GENERAL Frinances.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as ite numerous 
— — to the main line were built into choice agricul 
territory. om, however, being one of the principal articles carried 
by it, its K..... ‘8 vary greatly y according to the size of the cro 

In March, 1899, a controlling interest in the Keokuk & estern 
RR (which see) had been acquired, settlement to be made about May 1. 

In April, 1899, stockholders of record May 5 were offered the right 

to subscribe pro rata till May 31 for $16,166,000 new 3% per eent 
bonds at 75, and $4,041,500 capital stock at par, in blocks of $1,000 
bonds and $250 stock, for whic $1,000 is to be paid, +500 on June 8 
saeenee on pt. 8. This issue of 319 per cent bohds is limited to 
5,000,000, as above stated, and is designed to retire eventually the 
senhea indebtedness of all the lines cant of the Mississippi River. 
The lien will become an absolute first meaecgnee on paymeat of the 
consol. 7s and the Chicago & Iowa division 5s. The p:esent issue is 
made to take up the bonds of Chicago Burlington & Northern RR. and 
$1,000,000 Ottawa Oswego & Fox River Valley bonds, omeutens in 
all to $13, 787,500, at a cost of $14,235,575. The balance is to be used 
for improvements. Interest on the new bonds begins July 1, 1899. 
See circular V. 668 The C. B. & N. is to be merged in 1899. 

The company’s oliee funds have received to June 30, 1898 over 
$18,000,000. With this money ahout $8,000,000 of the ‘company’ 7 
bonds have been canceled, while the remainder ‘of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
soe in the company’s outstanding debt. In 1897-8 the aggregate 

| fund income was $1,344,382, of which $778,612 is the amount 
‘conti direct to the sinking fund and the ea appears in the ac- 
counts merely as part interest on funded deb 

Debentures aggregating $31,910,900 have fore issued; of this amount 

,000 was used to purchase L~ Hannibal & St. Jose h, from 


which & good income is received, while $7,647,000 was u to buy 
other stecks and Lt agen for \esprovansents, etc. 

As unencumbered asse on the other hand, the company owns 
besides the $14,244,900 ‘Hannibal & St. Joseph stock above men- 


tioned, a large amount of stocks and bonds, a list of the same being 
V. 63 on pages 778 and 877. The road owned unbunded and the 

ads whose bonds are all owned were in 1898, as follows: a 
es. 


Northerly Extension, Alienss Neb., to o Pilings. dc emt... and brancbes,....... 621 
St. Louis Keokuk & N. W. (all its $18,5 whed and unpledged’ 
Keokuk, Ia.. to St. L Louis, Mo. Set ae sin \Bscos ices. seadead 226 

Other lines of moderate earning capacity (Ch. Burl. & K.C., ete.) securities 
all or nearly all owned and unpledged 4 


An article covering fully the above points was in V. 63, p. 775. 


LATEST EARNINGS.—From July 1 to Feb. 28 (3 months) earnings, 
including lines tT were: 


8 months. Net. Charges. Balance. 
1898-9....... $29,592,422 $11,945,861 $6,960,000 $4, Boe. 861 
1897-8....... 29,132,583 12,037,006 6,963,434 5,073,572 


ANNUAL REPORT. he x year ends June 30. Report for 1897-98 was 
in the CHRONICLE, V. fe - 786, 839, 851 (see also editorial, p. 823(, 
showing operations, a. ng results of the C. B. & N., ete. 




















é | Cissna Junc. to Cissna Park... 11 


1s0 canceled bonds not included above, f, $3,331,000, July, ’98. _ 

Lines owned in fee. Miles. | Double track............ eccccce - 109 
Dolton to Altamont, T1l. vecocns 224 a - 2378 
Rossville to Sidell, Ill.......... 34 Proprietary lines (leased.) Miles, 
Momence to Ind. State line— Evans. T. H. & Chic. wom: -- 49 
June. Chic. & Ind. Coal Ry... 11 | Ind. Block Coal RR............. 13 


Otter me peel toTerreH.. 6 
Dolton to Chicago, Ch.&W.Ind. 17 


Total operated June 30, 1998.648 


History, LeAsEs, &C.—Reorganized under mee ay title in 1877. 
In Nov., u 67, consolidated with two other co’s (V. es 4 135), and 
on June 6 , 1894, with Chicago & Indiana Coal RR. 58, Dp. ang 
also V. 48, p. 334. Also owns control of Evansville Terre Hau 
Chicago RR. and $1,000,000 stock of the Chicago & Western ii 
pe wey, Smet having all the local traffic of the latter road from Dolton 
n cag 


Chic. & Indiana Coal Diy. Brazil 
to La Crosse, Ind., ete........ 183 
Altamont to Garten and brs.100 | 


0. In i anuary, 1890, a ten-year traffic contract was mote 
with the Evansville & Terre Haute for the operation of a kat dey 
between Chicago and Evansville. (V. 55, p. 995.) In March, 18 7, the 
Chicago Paducah & Memphis, 100 miles, was a gr and a connec- 
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.) 

On Jan. 30, 1899, the Eastern [llinois & Missouri River RR. was 
incorporated as an ‘extension of the st. Elm» Division from Marion, 
Ill., to Cape Girardeau, about 50 miles, the proposed branch to con- 
nect with the St Louis South western and also with the Mobile & Ohio. 

- 68, p 231. On June 7, 1899, the Cle Tt will vote on a propo- 
sition to purchase the property. V.6 771i. 

CAPITAL 8TOCK.—The common stock the 000,000 authorized) is en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, 83, 991,500 common and pons, - 
¥00 preferred were held in the company’s treasury June 30, 1898 

DIVIDENDS— § 1388 "89 Sam yt "92 to Apr. 9%, incl, 

On pref., D. o. 79 6 41g 6 p. ©. yeasty 

First dividend on common, 214 p.c., pony July 1,1898. In 1899, Jan. 
149 p. o.—V. 68, p. 1088. 

BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois 
tees the interest on Evansville Terre Haute & Chicago issu»< (see that 
company) and interest on | pon a a —e Block Coal lst 7s. 

aan general consol. and 1st mortgage of 1887 fo, Central Trust 

Gomeans) provides for the retirement t Be 04s 000 prior bonds and 
for issue of bonds on new road at 8, 000 A 3 mile for single track 
also for bends for vin sor at $7,000 per mile and for double track at 
$8,000 per gan 000 897 the total issue of gen. consol. bonds was 
limited to and bonds “se reserved for oe R.. 
Indiana “Oost "“~ a Vv. 64, p. 1088. The gen. 
a first mortgage. on 256 miles of road, 
line from Rossville via Sidell to Altamont, 
equipment eae at $2 wy 000, and upon real estate in Chicago oost- 
ing over $1,2 They also cover 106 miles of double track from 
Danville to Delton I, om rest of property subject to prior liens. 

GENERAL FINANCES. Tht 5 com y owns most of the capital stock 
of the Brazil _—_ Coal oo. an + sprccia its coal. It carries also 
the coal of the G B08, om 

On June 30, 1898, bills page le, none; Chicago P. & M. car trust 
notes (includin -<- terest), 014. In June, 1898, the preferred 
stock was rais from $4,830, 760 to $6,159,600, an increase of $1,- 
628,900, of ye oss, 900 held in treasury, balance for improve- 
ments, etc. V. 66, p. 1236. 


EARNINGS.—For 8 A gee: way, 1 to Feb. 28: 
Other ine 








sols 
including the 
etc.; also 


mos.— Gro ne. Int 4 
1898-9 ....... $3,124,068 $1, 467. $851 $135,265 $1, 016, $10 Pasa, 
1897-8}....... 2,915,801 1, 310, 547 91 714 1, 018, 133 384,128 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 











1897- oo. 1896-97. 
Gross earnings $42,800,1 $35,526,186 cago on the first Wednesday in June. The annual report for 
ens on tone y ‘ 1897-98 was in V. 67, p. 424. The company receives low rates for its 
mpenses and taxes..-22.200002220c2i "arerelase 22,661,769 | treight, the rate per ton per mile being 51-100 of a cent in 1897-98, 
Sent See, ee ee $14,989, 1276 $12,864,417 51-100 in 1896-97; 54-100 in 1895-96; 59-100 in 1894-95. Of the traffic 
a of expenses to gross earnings (64%) "(634,) | About 64 per cent ‘in year 1893-94 was coal. 
er income (approx in 1896-7). 584,161 $83,429] Yearend.June30. 1898. 1897. 1896. 1895. 
Miles operat.June30 648 648 522 522 
I ST ee $15,523,437 $13,247,846 | Gross earnings....... $4,221,438 $3,927,610 $4,014,624 $3,667,869 
hterest, rentals, etc. (approx. in 1896-7) 9,440,645 9,440,000 | Oper. exp. & % 619, 632 2, 423; 915 2,433,888 2,508,371 
ET a 2,792 $3,807,846 | _Netearnings ....... -: 81,601,806 $1,503,695 $1,580,736 $1,159,498 
Dividends. ...-- ‘digo 08 690,126  (4%)3,280,112 | P. ©. op. ex. (62°05) (61° 60°62 (68°38) 
Net (inel.oth. inceune). ‘$1, 768,092 $1, 61.407 $1,735,380 $1,329,151 
R an, Sa éansaeand - $2,392,666 $527,734 | Interest paid ......... 1 083, 052 1,002,553 968,995 962,901 
PU n0sdnscttiiictssssacavasasscds 1 000, eee? ee OMANI .cccncesccescs. 22 9, 651 241, "156 234,47 234,959 
——_—— | Div. on pref. “stock . .(6) 289, ery (6) 289,842 (6) 289,842 (6) 289, = 
TAs ccs stedasapincenach in ~ $1,392,666 $527,734 | Div. on com. stock..(249)154,945 — ....e. eee, cc neeeeeee ce neeeee 
ba operations of the system proper have been : Ralance..... $10,602 sr.$127, 855, er. $242,065 df.$158,551 
Mien ahora .31— Baed $80 18045, er -(V. ot, p. 176, 424, too: v. 68, p. 231, 7 
5,73 
Gross earn Chicago & Erie RR.—( See M eee “em from Marion, O. 
Net earnings." #25, 583, ep Hh be 874, r+ 034.68 1667, a Ooe #31,042 042, rh} to Hammond, Ind., 349 miles, and leases trackage over Chi 6 & 
wey . 3 8 West. Indiana to Chicago, 20 miles. Prac Practically merged in Erie. Co. 


—(V. 67, p. 839, os. 851, 1159, 1356; V. 68, p. oa, 879, 870, a. 


rates road 


Bonps.—The jirst mestoage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the —- with = 





Eastern Illinois RR.—(See Map.)—O 
ioe ak to Danville, 106 miles) from Chicago, 


and the bituminous coal fields, ({/See this co.) 


lL, to Terre Haute 





‘ stock of Chicago 


Western seas, ,000,000 of that com stock an 
it Ry. Bee abstracts V-51,p. 911, V. =< 7” oe 
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—? 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT IVID Bonds—Princi- 
ti ree —e &o., see notes am —_ ee Amount Rate om“, a P. — db kg— —_ 
lanation of column ngs, &C., a r en ‘ayable, an 
a on first page of tables. Road.| Bonds| Value. | OUtstanding|“Go,,P° Payable Whom. ¥| “Dividend. 
hicago & Gr. Trunk—Northwest Gr. Tr., 1st mort.| 66 | 1880 |$500&0.) $546,000 6 J. & J.|§N.Y.Mechan. Nat.Bk.| Jan. 1, 1910 
be = orteage for $6,000,000, $ (cur.) & 2..... c&r| 327 | 1880 |2100&c| 5,454,000 6 J. & J. ; London. Jan. Pa 1900 
2d mortgage (currency).........----+--+-- +--+ c*&r| 327 | 1882 |1,000&c|} 6,000,000 5 J. & J.|N. Y., Mechan. Nat. Bk.| Jan. 1, 1922 
Chicago eat Western— 
C. St. P. & K.C. pri.l’n, tobepd. at105,Jan.1900.; 815 | 1889 ...... 2,823,150 5 g. |J. & J.|N.Y.,Lon.& Amsterdam! Jan. 1, 1900 
Deb. stock, cum., g., $30,000,000, div. in cash, g.|} .... | .... 100 | 10,070,700 4g. \J. & J. London,R. Benson & Co. Jan. 15,’99,2' 
Do. cum. dividends, payable in scrip...........- cogs. |” whe 100 | + 2,230,500/ 4 scrip. J. & J.| do do Jan. 15,'99,2 
Debenture scrip (not interest-bearing) ........-... sede, ithe lrdgenme 118,371 |No int’st| ..... a= oe eres 
Preferred stock A, $15,000,000, 5 per cent, gold.) .-.. | ~... 100 8,262,800 |2 Jan.’99/J. & J.|/London, R.Benson &Co.|Jan.31,’99, 2% 
Do. dividends, payable in scrip........---------- coe | cece 100 | 2,%48,800 |2 sep.’99|J. & J. do do Jan.31,'99, 2% 
Pref. stock B, 4 per cent $10,000,000. .........-.. woes | coos 100 | 7,489,190 | j eu t a ee BE eeere 
Common stock, $30,000,000..........-.---------- jane | sven 100 | Chee 4 ee S| ncece | cz semstonsee: = | nnnsoane 
©. St. P. & K. C. equip. lease warrants, assumed.| .... | .... | ...... | 966,723 | 7 M’thly. New York City. 1898-1901 
Sterling 5-year notes 6s (no mortgage) gold...... ---- | 1896 |2100&0| 1,454,545 | 6 g. |Sem-an.|London,R.Benson & Co.} 1901 & 1902 
Sterling 5-year notes 5s of 1898 (no mortgage)..| .... | 1898 |Various| 1,100,000 | 5 g. |Semi-an London. 1903 
Cc. G. W. equipment lease warrants...........-..- case: | BO l cccnse 70,000 | 6 M’nthly New York. 1899-1906 
Ohic. Ind. @ East.—1st M., g., $15,000 p.tm EC..c*| .... | 1895 | 1,000 (2) } 5 g. iJ & J.|Chic., Ill. Tr. & Sav. Bk.| Jan. 1, 1935 
Chicago Indianap, & Louisville—Com. stock...| .... | .... Sr | SOT ccccaeh f vacee fi. Senadiesas |° EC -\aubemeniie 
Preferred, 4 per cent, non-cum., $5,000,000...... sans | soos We 2. ee rere eee ere Mar., 30,’99, 1 
L.N.A.&C., Lat M. Lou. Div.—N.A. to Mich. City.c*| 288 | 1880 | 1,000 | 3,000,000 6 J. & J.|N. Y., Chase Nat. Bank | July 1, 1910 
1st M., Chic. & Ind. Div., Chic. to Ind., gold..c*| 158 | 1881 | 1,000 2,300,000 | 6g. |F. & A. o 0 ug. 1, 1911 
C.1. & L. cans mort., $10,300,000, gold, 5s.| 512 | 1897 | 1,000 | 3,177,000 | 5g. \J. & J. do do July 1, 1947 
Do gold 6s, issued for old consols.......... 512 | 1897 | 1,000 | 4,700,000 | 6g. J. & J. do do July 1, 1947 
Perry Mathews Buskirk Stone Co., lst M., guar..| --.. | -.-. | ...... | 250,000} ...... | pect CE OM i ces (Oe aeeeeee 
Indiana Stone RR. 1st M. guar...... ........------ ewes | cece | cosees (2) ee ers ee as edie 
Ohicago Junction—Common stock ........-.-------- reeks Bees 100 2,200,000 | All Owned by Ch J Ry. & Un. Stk. Yds./V. 68, p. 326. 
Chic. Ham. & West., 1st M., $2,500,000, g...c*&r| .... | 1897 | 500&c.| 2,000,000 | 6g \J. & J.) N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohic. Kalamazoo & Saginaw—Stock ($2,000,000au.)} 45) .... i GN sssead Thee okaadagsee JD wiped 
1st M., $225,000, gold, subject to call at 103...c*} .... | 1895 | 1,000 See text. | 6 g. J. & D.\Detroit, Union Tr. Co.} Dec. 1, 1 
Ohic. Lake Sh. & East.—Divisional bonds (see text)} .... |! .... | ...... 720, | 6 lee Ge Melle’ Spageedmad July 1, 1914 
lst mortgage, red. at par, guld............. MiC.c*| .... | 1897 | 1,000 1,200,000) 5 g. |M. & 8. Chicago, Ill. Mch. 1, 1917 
Equipment, gold, sink. fund (red. at 105.)MMO.c*| .... 1897 | 1,000 1,310,000 | 5 g. J. & J. do do July 1, 1917 














Chicago Fort Madison & Des Moines RR.—Owns Fort 
Madison to Ottumwa, Ia., 71 miles, in Dec., 1892. Successor in Jan- 
uary, 1899, to the —. company, foreclosed and purchased for the 
bondholders by Jesse A. Baldwin of Chicago. Stock, $852,000.—V. 68, 
p. 84. In year 1897-98, gross, $91,009; net, $16,295. V. 68, p. 84. 

Chicago & Grand Trunk Ry.—Owns from Port Huron, Mich., to 
Elsdon, 326°5 miles; leases Grand Trunk Junction Railway, 4 miles, 
and trackage Chicago & West. Indiana, 4°5 miles; total, 335 miles. 
Btock, $6, ,000 in $100 shares. The Grand Trunk of Canada 


Ganget traflic. Third mortgage for ,000,000 was authorized in 
April, 1893, but will not be issued to the public. Ou Jan. 1, 1898, in- 
terest due was $225,078; sundry outstanding accounts and wages, 
1,909,085; contra, cash $81,596; “sundry assets,” $567,685, and trattic 
balances, $89,502. Grand Trunk ac owned Dec. 31, 1897, £260,210 
firsts, £605,753 seconds and $5,806,322 stock. 

EARNINGS.—(2 mM03.), : BEBO.» cacao os Gross, $669,157; net, $108,525 

Jan. 1 to Feb. 28. | ee Gross, 579,374; net, 103,707 

For six months ending June 30, 1898, gross, $1,831,753; net, $398,- 
316; charges, $439,157; balance, deficit, $40,841. For roe ending 
Dee. 31, 1896, gross earnings were $3,151,930; net, $273,256; interest 
on bonds, $660,000; rentals, etc., $207,395; balance, deficit, $594,139, 
paid by Grand Trunk of Canada under traffic agreement. In 1895 
gross, $2,796,178; net, $99,371. (V.60, p. 794.) 

Chicago Great Western Ry.—(See Map.)—RoOaApD.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 

Lines Owned - Miles. Trackage, etc. Miles. 


Ohio. St. P. & Kan. City Ry — St. Paul 0 Minneapolis cca 11 
Chicago to St. Paul, Minn., | Ghicage terminals (V.65, p.521) 10 
and St. Joseph, Mo......... 690 | Dubuque to Aiken.............. 16 


Branches to Haytield, ete....131 | Des Moines terminals.......... 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 
I Ons sg siecseretenphiabsanitmscnachoaiiadiokesankud 7930 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 
In Sept. 1898, the Chicago Gt. West. was running a a a ae line 
from Hampton, Ia.,to Omaha, Neb. V.67,p.481. See also V. 67, p. 1308 


HisToryY.—The Chicago St. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890, 
to July 1, 1892, inclusive, were funded into ming 4 loan for $2,823,- 
150. In August, 1892, reorganized g% as Vol. 55, p. 856. Each 
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. “A” stock. 

On Sept. 7, 1893, the Chicago Great Western Co. having thus become 
the owner of over $7 per cent of the 1st mo: bonds and over 99 od 
cent of the mortgage bonds, uired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles), subject to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title to the Leav. & St.Joseph Ry. (23 miles), which is unencumbered, 

SECURITIES.—The holders of debenture and preferred A stock ap- 
_ the finance committee, which exercises general supervision of 

ances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks outstanding, — or re 
resented, constitute a quorum and by a majority vo ave power 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the SUPPLEMENT for October, 1897. 

In 1898 the authorized issue of 4 p. c. debenture stock was in- 
creased from $15,000,000 to $30,000,000. The purpose is to devote the 
yeoceeds “to redeem at the discretion of the finance committee from 

ime to time, as opportunity offers at or before maturity, any or all of 
the liabilities of the com any which are a charge prior to the 4 p. o. 
lebenture stock,” and for improvements.—V. 66, p. 133, 663,.1088. 
On New York Stock Exchange in Janvary, 18 $, 5 
dure stock had been listed. Cash interest will be resumed on all the 
debenture stock and ali the preferred “A” will be entitled to cash divi- 
pee SR . 67, p. 1206. a 
NDS.—First_ semi-annual dividen . ©. rred 
Jan. 31,1899. V. 67, p. 1206. oe SD OR Sa 


GENERAL FINANCES.—The company has been spending a considerable 
de the reduction of grades, ete., $2,119,000 trom oe of sterling 
sates and an additional sum from earnings was being so applied in 
a0 & and $182,000 for ballasting, etc., from other sources. V. 66, 
ot a » 283. The deb. and pref. “A” stockholders voted Jan. 30, 1899, 
tn “ye $8,000,000 debenture stock, in order to refund in the near 
ba] © following securities: Oh. St. Paul & K. O. 5s, subject to call 
, $2,323,150; equipment lease warrante, $1,673,000; sterling. 
8 we xt : gold Lt 5s, 1-100,000, = for Sg tates gS 

5 8 , $3,300, as been arran 
He sold to retire the 2,923,150 ye ty loan (the only mortgage debt), 





EARNINGS.—Statement for 9 mos, ending Mar. 31, 1899: 


9 mos. Gross. Net. Oharges. Surplus. 
1898-9 ........ $4,401,673 $1,491,337 $1,0+",188 $404,149 
1697-6... 0.000: 4,066,800 1,245,341 1,013,150 232,191 


ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 423, 433, showed: 
Year ending June 30. 1898. 1897. 1896. 
Total gross earnings............... $5,386,044 $4,680,859 $4,709,820 
Net income.... ...... 1,435,671 1,100,2 1,255,577 
Rentals (incl. equipment’ 448,613 434,207 436,602 
Interest priority loan. ... ‘ 141,157 141,158 141,158 

do. sterling, etc., loans... 111,062 69,594 45,334 
Int. in cash on 4 p.c.deben. stock +396,524 364,541 321,908 


ie $338,315 $90,772 $310,575 


t Also interest amounting to $95,880 in 1897-8 and $118,411 in 
1896-7 was paid with scrip convertible into debenture stock at par. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall Street.—(V. 68, p. 82, 186, 669, 771.) 


Chicago Hammond & W. BRR.—See CHICAGO JUNCTION Ry. 

Chicago Indiana & Eastern By.—Owns Swayzee, Ind., to 
Matthews, 22 miles. In Jan., 1899, Matthews to Richmond, 51 miles, 
and Swayzee to Converse, 6 miles, under construction. Stock author- 
ized, $10,000 per mile; outstanding Oct. 1, 1898, $100,000. 
Eugene Stewart; Sec. and Treas., John H. Miller, Fairmount, Ind. 

Chicago Indianapolis & Louisville Ry.—(See Map.)—Oper- 
ates the “Monon Route” from Chicago, [ll., via Monon, Ind., to In - 
apolis, (nd., and Louisville, Ky., with branches—the system including : 





i 
~) 











Lines owned— Miles. Oper. under contract— Miles. 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New Albany to Michigan City .289 | New Albany to Louisville...... 5 
Bedford to Switz City.......... 40 | Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... 18 —_ 

Yk eee | 536 


A lease for 999 p ~~ with ene Indiana (of whose stock 
this co. owns $1,000,000) gives en ce to Chicago on a mileage basis. 
HIsToRY.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, it was currently reported that control had been acquired 
by and was about to be transferred to J. P. Morgan &Co.—V. 68, p. 771. 

DIVIDENDS.—On pref., first dividend Mar. 30, 1899.—V. 68, p. 473. 

Bonps.—Refundin; moregnae covers road, equipment, etc. pnetading 

1,000,000 stock of Ch. & W. Ind and $240, stock of the Bel 

y. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed 00,- 

in any one year, $2,091,000. Trustees are Central Trust | A 
Y., and James Murdock, of Lafayette, Ind. Bills payable June 30, 
1898, $100,000. 

GENERAL FINANCES.—The reorganization in 1896-97 reduced the 
annual fixed er from $1,019,486 to $955,450. It also provide’ 
$2,100,000 cash, of which $700,000 for new terminals, air-brakes anu 
other improvements, the remainder for floating debt, etc See state- 
ment to N.Y. Stock Exchangein July, 1897.—V. 65, p. 194. Listed to 
April 10, 1899: Refunding 5s, $3,177,000; refunding 6s, $4,700,000. 

n Mar., 1899, the Indianapolis & Louisville RR. Co. was incorpo- 
rated by parties interested in the Chic. Ind. & Louisv. to build a line, 
if deem best, from Indianapolis, Ind., southwesterly about 100 
miles to Switz City and the coal fields of Clay, Sullivan and Greene 
counties.—V. 68, p. 722. 
EARNINGS.—(8 months), 2 1898-9..Gross, $2,254,594; net, $685,304 
July 1 to Feb. 28. f 1897-8..Gross, 2,224,184; net, 636,273 
For 5 mos. ending Nov. 30, 1898, net, $511,198, against $198,569 in 
1897; charges, $399,813; sur., $111,385, against $100,032. 

ANNUAL REPORT.—In V. 67, p. 733, showed: 

Year end. June 30— 1897-98. 1896-97. 1895-96. 1894-95. 
+ross earnings........ one 7) $2,902,760 $3,291,972 ae rs 

. 








Net earnings.......... 967,663 860,322 1,111,583 996,104 
Dividends received... 75,038 74,400 70,800 78, 

Total net income. $1,042,701 $934,722 $1,182,383 $1,074,704 
Interest on bonds..... 745,4 775,450 773,496 0,000 
Rentals, eto........... 208,122 234,334 225.991 264,886 

Total.............. $953,752 $1,009,784 $1,019,487 $1,004,886 
—— _ EES $89,129 def.$75,062 $162,896 $69,818 
—(V. 68, p. 281, 473, 722, 771.) 


Chicago Junction Reilway.—Owns a belt line around Chi 
from Hammond to La Grange, Ill, 35°20 miles and extension, 
Grange to Franklin Park, 8°87 miles. The Terminal RR. from Chap- 
li to Union Stock Yards, 10°12 miles, is operated by Chic. Junc. (see 
ch. Central.) Total mileage in April, 1898 (including Chicago & In- 
diana State Line and lines leased from Ch. Junction Ry. & Union Stock 
Y eo es. Intersects all the roads entering the city. From 
Blue Island to McCook, 13°88 miles (double tracked in 1897), the 
tracks of the old Calumet Terminal are used under a longtime lease, 





called and paid Jan. 00. and no more will probably be 
until 1901, when certain car trusts mature. V. 68, p. 669 








V. 66, p. 287, 708; V. 65, p. 367, 411. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























| SRE |Bonds—Princet 
RAILROADS. Miles Dat © Size,or! amount = ee og a —_|pal, When DP 4 
For explanation of column headings, &c.,see notes 0 o ar c) en ere Payable, and by) Stocks— 
a on first page of table Road. Bonds. Value. Outstanding Per cent. \Payable| Whom . Dividend. ‘ 
Chicago Milwaukee & St. PaunlI—Common stock. .... — ..-. $100 846,732,600 5 A. & O. N.Y.Office,30 Broad St. Ap 20'99,219 
Preferred stock7 percent yearly, notcumulative. ....  .... 100 33,293,900 7 A. & QO.) do do Ap 20,99,3g 
Milwaukee & St. Pan) loans— | | 
lowa & Dakota 1st M., conv. into pref. stock..*c 126 1869 1,000 147,000 7 J. & J.N.Y.,Office,30 Broad St.) July 1, 1899 
River Div. (8t.P.&C.) lst M. con. into pf.stk.g.c* 129 187 S$& 2 2,723,500 7g. J. & J.\London and New York.) Jan. 1, 1902 
Hastings & Dakota lst M., conv. nto pref.stk ....  ....  ....-- 87,000 7 J. & J. N.Y.,Ottice,30 Broad 8t.. Jan. 1, 1903 
Chic. & Mil. Ist mort. (conv. into pref. stock) ..c* 83 1873 1,000 1,892,000 7 \J. & J.| do do Jan. 1, 1903 
Chicago Milwaukee & 8t. Paul loans— | | | 
Prior lien consols, convertible into pref ....... 1,435 187. 1,000 181,000 7 J. & J.| do do | Jan. 1, 1904 
Consol. mort., conv. into pref. stock... ....... c* 1,435 1875 1,000 9,803,000 | 7 |J. & J. do do | July 1, 1905 
I. & D. Ext. Ist M., convert. into pref. stock.c* 335 1878 1,000 3,099,000 | 7 J. & J.| do do | July 1, 1908 
8. W. Div. lst mo Western Union RR..c* 212 187 1,000 4,000,000 — 6 J. & J.) do do | July 1, 1909 
80. Minnesota Div. lst mortgage. ............. ce” 419 1880 1,000 7,432,000 | 6 J. & J.) do do | Jan. 1, 1910 
Mineral Point Division Ist mortgage......... ec 133 1880 1,000 2,840,000 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div.,ext.,1stm.( ,000are5%)c* 395 1880 1,000 6,670,000' 5&7 J. & J. do do | Jan. 1, 1910 
Lacrosse & Dav. Div. lst mesenes sa iahaniaiiaiatedl c* 185 1879 1,000 2,500,000 5 J. & J.) do do July 1, 1919 
Wisc. Val. RR.Co. lstM., Tomah to Merrill, Wis.c 107 1879 500 1,106,500 7 J. & J. Boston, Lee Higginson. Jan. 1, 1909 
Wis. Val. Div.1st M.s.f.,notdr’n..... ... c* 161 1880 1,000 2,227,000 | 6 J. & J..N.Y. Office, 30Broad 8t.| July 1, 1920 
Dub. Div. lst M., s. f., not dr’n............... ce 351 1880 1,000 6,225,000 6 J. & J.) °o do | July 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge)..c* 120 1880 1,000 3,000,000 | 6 J. & J.) do do | Jan. 1, 1910 
do Western Div. lst mort., (see text) gold.c* 1,117 1881 1,000 25,340,000) 5¢.\J. & J.) do do | Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold...” 68 1881 1,000 1,360,000 | 5g. \|J. & J.) do do | July 1, 1921 
Wis. & Minn. Div. lst mortgage, gold........... 230 1881 1,000 4,755,000 5g. \|J. & J.) do do | July 1, 1921 
& Southern Ist mort., gold, assumed....... 119 1883 1,000 1,250,000 | 6g. \J. & J. do do Jan. 1, 1 
Ch. Mil. & &t. P. Terminal mortgage, gold...... o* 6.... 1884 1,000 4,748,000 5g. \J. & J.) do do | July 1, 1914 
Dakota & Great Southern lst mortgage, gold..... 159 1886 1,000 2,856,000 | 5g. \J. & J.) do ao Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortgage. ..c* 77 1886 1,000 3,083,000 5 J. & J) o do Jaly 1, 1926 
Inc. M.,convert., 8. f. peneco yess (dr. at105)c" 525 1886 1,000 509,000 5 J. & J.) do ao | Jan. 1, 1916 
Gen. mort. (for $150, .000), gold Series A.c*&r 5,722 1889 1,000 24,000,000 | 42. \J. & J. do do May 1, 1989 
do do “B” (3498, issued in 1°9$9).c* 5,722 1899 1,000 a5,174,000 3g g./J. & J. do do May 1, 1989 
Milw. & North’n lst mort., Schwarz.to Gr. Bay..c*’ 126 1880 1,000 2,155,000 | 6 J. & D.N.Y., Ch.Mil.& 8t.P.Ry. June 1, 1910 
Consolidated mortgage........................ * 36 188 1,000 5,092.000 & D. o June 1, 1918 


a 


© 2 4 
Ohicago 4 Nor. Pacific—S8e Cuic. TERMINAL TRANSFER RR. a 


O92, | 6 
nelud ing Mar. 20, 1899, $2, 


J. 5 do a 
674,000 nt listed, see text. 





ORGANIZATION.—Formed in March, 1898, as a consolidation of the | and covers the entire railway property and franchises of the company 
e 


Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the | 
switching and terminal transfer roads owned by the Stock Yardsvo. | 
Bonps.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E- | 
Francis Hyde, N. Y.); entire — stocks of Hammond & Blue Island | 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited | 
as security. V.64, p. 287. Equipment trusts in 1897, $125, % 
EaRNINGS.—For 9 months ending Dec. 31, 1898, gross, $1,252,481; 
net, $667,639. Frem Apr.1 to Sept. 30, 1898, months’ oper , gross, 
$306,725; nét, $428,121; taxes, $56,819; chgs., $65,025; sur., $306,277. 
Orricers.—John A. 8 r, President; Jamea H. Ashby. Vice-Pres.; 
C. C. Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262: V.68, p. 326. 
Chi © Kalamazoo & Saginaw BRy.—Projected from Kala- 
mazoo, Mich.. to Saginaw. Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In Jan , 1897, $450,000 
stock was outstanding. The first mortgage is for 25,000 to Uniou 
Trust Co. of Detroit, as trustee; Londs all in treasury; bills payable 
Jan. 1, 1897, 496.175. In 1896 gross, $52,111; net, $17,674. Oper- 
ated by Kalamazoo & Hastings Construction Co. President, E. Woo4- 
burs; Treas. and Secy. H.C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 


Chicazco Lake Shore & Eastern By.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
q . indostrial establishments, etc. 

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and 
C. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. 

Boxrps.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
standing in Dec., 1897 ; sage & Kenosha By. $120,000; Chicago 
& South Eastern, #270.000; Joliet & Blue Island, $200,000; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1, 000; 
bonds redeemable at par on interest days upon 60 days notice. > 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time; mortgage covers road (subject to first mort ) and also is a 
ti.st lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
ears. For year ending June 36, 1898, . $2,012,789; net, $1,136,- 
900; charges, $793,276; balance, surplus, $343,624. In 1896-7 gross, 
$1,515,623; net, $813,031.—V. 64, p. 422; V. 67, p. 428, 483. 

Chicago Milwaukee & St. Paul By.—(Sce Map.)—Operates 
from westerly to Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:— 
Road iles. Road i 


Lines owned (of which 11 2nd & 3rd tracks.............. 259 
miles owned jointly)........ 6 154 | Trackage (includ. 2d track)... 62 
History, &4c.—The Milwaukee & St. Paul RR. Co. was organized May 

5, 1863, and on Feb. 11, 1874, took ite presentname. The system has 

since been greatly extended by the construction and acquisition of 

other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in Septemver, 1893. In Jan., 1899, practically all the stock 
and bonds of the Des Moines Nor. & West, 149 miles, had been ac- 
ene it was proposed to extend line to Spencer, 42 miles.—V. 

+ P- ~ 
CarttaL STocKs.—The preferred stock has a prior xan over the 
stock to a dividend of not over 7 per cent Som net earnings in 
has no cumulative — Sa payment 
© share pro rata, 

Common stock ——- $47,062,560. Preferred stock on Dec. 31, 

1873, wae $12,274,483: it has been increased to present figures 

almost entirely by exchange of convertible bonds for stock, only about 

00, having been issued for other oe a (improvements, etc.) 
1D 


dan., 1899, $17,922.500 prior lien 6 outstanding were ex- 


changeable for prefe . 
Drvs. since 1889. 7°90. °91. '92. 93. "94. "95. '96. '97. '98. "99. 
common. 0 80 2 4 4 2 4 4 5 Apr., 249 
On preterrea. $7 7°27 °7 ~=«7 «7 «7 7 Apr., 3% 
Boxrps.—A of some of the ere pub- 


betracts older mortgages w 
Mehed in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
The following bonds are conoertitle into preferred stock at any time 
within ten days after a dividend sha)] have been declared and become 
$ kota Extension 7s, River 


7] ‘estern > ner ’ 

m for read, with tional amounts for equipment and 
Priages ; no further bonds can be issued. mo covers the 
roa4: Farley, la.,to Kaneas City, Mo., 341 miles; 
,  Counei) Bluffs, Ia., miles; Astor, ia, to Aberdeen, 
-» 352 miles; branches 162 miles; total, 1,117 miles, 
Terminal five per cont bonds of 1884 cover terminal property 

Chicago an4 Milwaukee. 


are a into common stock 
A have a sinking fund, $80,000 
f not obtained for leas, 





(therein described) subject to prior 1 
prior lien bonds cannot be extended, but will be paid off at maturity. 


ns as below mentioned. The 


On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 





Listed on New York Stock Exchange..............-..... $23,676,000 
In treasury of the company (unsold).............-....... 5,498,000 
Total reported by the company as outstanding...... $29,174,000 
ge Le a ee tee 100,168,500 
Originally reserved for prior liens, which have since been 
converted into pref. stock. Will eventually become f 13,232,500 
available for improvements. (See also below)........ 
Available for improvements, etc. (see also below) ....... 7,425,000 
RS Ee ee ee ee oe $150,000,000 


The $29,174,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to _— rior bonds paid and canceled. 

The $7,425,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for ——- paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges. roiling stock, tor etc. On July 1, 1898, of the 
prior lien bonds outstanding, $19,552,000 (maturing 1899-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $13,232,- 
500 reserved against bonds already converted, will me available 
for improvements, additions, etc., as soon as the balance ($7,425,000) 
of the amount originally reserved for improvements has been 80 ex- 

mded. V. 48, p. 830; V. 50, p. 205. . Stock Exchange to 

an., 1899, had listed $23,676,000 generals—see ‘General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 

In Jav., 1899, $2,500,000 of the $5,498,000 general mortgage bonds 
inthe treasury on June 30, 1898, were sold, the bonds bearing 342 per 
cent interest an d being known as Series B.—V. 68, p. 129, 523. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See “dividends” above. 

The funded debt was increased during the ad 1897-98 by the issue 
of $4,317,000 of general mortgage bonds and was decreased $5,490,- 
500 by underlying bonds retired and canceled ; of the latter $2,763,- 
500 were converted into preferred stock, —s with $1,475,500 
additional in Oct., 1898. Of the funded debt there was in the treasury 
June 30, 1898, $6,587,000 (against $5,433,000 June 30, 1897), of 
which $5,498,000 was general mortgage 4s. In Jan., 1899, improve- 
ments costing $2,000, . it was reported, were contemplated, most 
of them to be completed during the calendar year and paid for from 
earnings. —V. 67, p. 40. 

Average freight train load in 1897-8 was 178 tons; rate per ton per 
mile, 0°972 cents; in 1896-7 train load, 167 tons; ton rate 1°008 cents . 

EARNINGS.—8 months. 1898-9. Gross, $25,854,575; net, $10,295,726 

July 1 to Feb. 28. 1897-8.Gross, 23,186,238; net, 9,079,420 

ANNUAL Report.—Fiscal year ends June 30. Annual meeting is 

held in September. Report for 1897-98 was given in fullin V. 67, Dp. 

















25, 531,577. See also editorial, p. 506. 
oe 1897-08. 1896-97. 1895-96. 
Miles operated June 30....... - 6,154 6,154 an 
Passenger earnings............- $5,986,840 $5,717,496 147, 
Preight earnin eee: 25,468,852 22,104,803 35'887,930 
Mail, express, &c., earns....... 2,733,972 2,664,469 2,646,220 

Total earnings .............. $34,189,664 $30,486,768 $32,681,829 

Maintenance of way.........-- . $4,642,275 $4,334,955 $4,374,728 

Main cen cep ais. 1080017 | SONS 10 aa 
’ . Oxp., Ot.. A . . . ’ , 
a ae 1,134,131 1,184,231 '082,084 
Renewal account................ 1,125,000 200,000 ae r+ 
Miscellaneous............ -..---- 473,468 494,562 A 
Total expenses............-- $21,201,567 $18,577,539 $19,676,808 
Net earnings...........-2+--+- -~$12,988,097 $11,909,229 $13,000.00) 
rot. of op. exp. to earns....... (60°2 : 
be sinoeme. _ piteman SSS 131,018 192,822 64,85 
878 
Total net income......... .--$13,119,115 $12,072,051 $13,069. 
Interest on debt, etc...... ...... 7'190,413 7,488,747 7,669,488 
Balance for dividends...... $5,928,702 $4,583,304 $5,400,390 
DIVIDENDS PAID DURING FISCAL YEAR. . $1 390, 817 

NR A. ctccdecocsqccoes (519) B2,531,463 (4)$1,841 ,090 (3) $1,560, 

a a (7) 2,104,245(7) 1,896,303 (7) 1,846,315 
Total dividends............. $4,635,708 $3,737,453 $3,227,192 


—(V. 67, p. 525, 529, 531, 5773 V. 68, p. 40, 129, 473, 523.) 
Terminal 





1889 (see abstract in V. 48, p. 830) is for 
Trust Co,, of New York, as trustee, 


Chicago & North, Pacific BR.—Chicago Transfer RB 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. nies | Date 





tion of column headings, &c., see notes; 0 
ss tae on first page of tables. Road 





ferred stock (7 p. o. yearly, not cumulative) ..|/4,273 
“eae issued and assumed Chic. @N. W. 
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.c"| 788 
Cedar Rapids & Missouri Riv.—tst mort. 3d Div.| 150 
Mort. of 1884, Ced. R. to Des M. River......... 122 
Iowa Midl’d 1st M., Lyonsto Anamosa (assumed); 71 
Madison extens. lst M., g. (s.f. $23,000, not dr’n)| 129 
Menominee ext. 1st M., g. (8. f. 820,000, not dr’n); 114 
Northwest. Union 1st M.,g.,Mil.to Fond-du-Lac.| 62 
Chic. & N.W. gen. consol. M., g., 8.f., not dr’n o.*&r|1,637 
New mortgage of 1897, see next page. 
iver lst M., two series (assumed)... 31 
Mil. & Mad. 1st M., Mil. to Madison (assumed) .o* 82 





Chicago & Tomah Ist mort., guar. (assumed)... 
Chicago Milwaukee & N.W.construc. do... 152 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 
es Moines & Minn. 1st M.,Des M.to JewellJc.,&0. 57 
Ottumwa C.F.& St. P. 1st M.($25,000p.m.), gu..c*| 64 
Northern Il. 1st M. SO, 0CE >. mile), assumed. .c* 76 
Milw. L. Sh. & W., Consol. M. (now Ist) gold...c*| 413 
Michigan Div. 1st mort. (for $3,000, > B-- 
‘Ashland Division 1st mortgage, gold.....:.... 40 
Deben. (see text) secured by mort of 89, g...0"| 693 
Ext. & Imp. M. for $5,000, , g-,8.f.notdrn.c*} 693 
Income bonds (not cumulative)...............- dass 
Marsh. Ex.1st M.for $600,000 ($15,000 p.m.).c*| 40 
tern Grand nk—See statement/for th 
©.&N.W.s8.f.b’ds of °79(815. .m.)red.atl05.ca&r 1,041 
Iowa Div. ist M. for$. ,411, _— p.m.)o*, 71 
Sinking fund debentures, 1933........... C*& 


c 
o* 





8t. Paul Eas: 


~ 



































| INTEREST OR DIVIDENDS. a 1 
ft Oe | Amount Rate per| When (Where Payable, and b a tan 
0 ar r eon | ere Payable, an 0€| 
.| Bonds| Value, | Outstanding Cenk. Payable Whom, . Dividend. 
orth Western—Common stock...... 4,273 | .... | #100 $39,112,400 5 \J. & J.\N.Y.,Co.’sOffice,52 Wall Jan.6,'99,2%9 
Onteago & N pe 100 | 22'395;000| 7 | Q—J. do fo |Apr6"99;1% 
1865 | 1,000| 10,308,000/ 7 | Q—F.| do do Feb. 1, 1915 
1866 |500 &o.| 2,332,000 7 |M.& N.. do do May 1, 1916 
1884] ...... 69, 7 |S. & D. do do June 1, 1909 
1870 | 1,000| 1,086,000 8 |A. & O. do do Oct. 1, 1900 
1871 |500 &0.|b 2,977,500 7g. A. & O.| do do Apr. 1, 1911 
871 |500 &o.le 2.546,500| 7¢. J. & D.. do do June 1, 1911 
1872 |500 &o.\d 3,365,000 7 6. |M. & 8.) do do June 1, 1917 
1872 | 500é&0.| 10,357,000 7 &. - wv D, do do Dec. 1, 1902 
'7680| ...--- 560,000 7 #\3. & J.) do do July 1, 1906 
1880 | 1,000| 1,600, 6 M. & 5. do do Bept. 1, 1905 
1880| ...... 1,528,000 6 |M&N. do do Nov. 1, 1 
1882| :..... e 601, 6 |M&N. do do Nov. 1, 1906 
1881 ; 1,000 455,000 Se. in-&. 3 do do July 1, 1901 
1882 | 1,000 ¢ 7 iF & A. do do Feb. 1, 1907 
1884 | 1,000| 1,600,000 5 |M.& 8.| do do Moh. 1, 1 
1885 | 1,000| 1,500,000 5 \M.& 8. do do Mch. 1, 1910 
1881} 1,000| 5,000, 6g. M.& N. do do May 1, 192 
1884 1,000| 1,281,000 6g. J. & J. do do July 1; 1924 
1885 | 1,000| 15000,000 6 g. M. & B.| do do Mch. 1, 1925 
1887 | 1,000 436,0 5g. \F. & A. do do Feb. 1, 1907 
1889 | 1,000| 4,148°¢ 5g. \F. & A. do do Feb. 1, 1929 
881 | 1,000 500,000 6 |M. & N.| do do May 1, 1911 
1892 | 1,000 400.000 5 |A. & 0. do do Oct. 1) 1922 
at com ly e | 
1879 |1,000&0| 18,266,000; 5&6 |A. & O. do do Oct. 1, 1929 
1891 | '1,000 861,000, 41g |A. & O. do do Apr. 1, 1908 
1883 |1,000&0| 9,800,000 5 \M&N. do do ay 1, 1933 
king flundJun| 1,'1898, he|ld.a.,$58!,000; b., $172,500; ¢., $150,500; d., $135,000; 


Ti ccce 
In addition to bonds outstanding as above, the sin 
e., $149,000. | 























Chicago & North Western Ry.—(See Map.)—Ope 
ortant system of roads ae Chicago, Ill., with Om 
aul Minn., with the great wheat belts of Dakota, 


with the mining regions of Michigan and the Black Hills, including— 

Road owned in fee— Miles. | Controlled by stock, Miles, 
Main lines, ete. ........-.---+- 3,085 separately— 

Bntire stock owned— Fremont Elk Horn & Mo. Val.1,301 
Wis. Nor. (V. 65, p. 235)...... 46 | Sioux City & Pacific.......... 107 
Milwaukee Lake Shore&W... 757 a 
Winona & St. Peter.... ...... G48 | _ Babak OF all... .cccsccccecscece 6,486 
Dakota Central. .............- yok FO ae 447 
Princeton & Western......... 16! Also has large interest in Chi- 

St. Paul Minneapolis & 


—— | cago St. 
Total incl. in earns......... 5,077 | Omaha, 1,492 miles. 


In 1898 the Escanaba & Lake Superior was building an extension 
from Escanaba to Republic, Mich., about 55 miles,of which Escanaba 
30 miles northwestward reported to be completed in Jan., 1899. 


oe aged &c.—The Chicago & North Western Raiiway was organized 


E ’ 
a“ , and has since absorbed many other roads. 


the Chicago St. Paul Minneapolis 


Omaha Co., which see. 
In July, 1884, the capital stocks (except a tew shares) of the Fre- 
mont orn & Mo. Va ley and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 


Their securities, except those held by Chic. & N. W., are in 


In December, 1891, the Milwaukee Lake Shore & Western RR. was 


bought by an exchange of stock. See V. 57, p. 375; V, 56 
CAPITAL STOCK.—Of the common stock $2,333,688, a 


83,795 remained in the co’s treasury in June, 1898. Pref. stock has a 
rior right to 7 Ps c.; then common . 6; then ) = eee 3 per cent; 
share. 


Sen common 3 per cent; then both classes 


DIVIDENDs—’83. t "85. ’86to’'P3. ’94. '95. ’96. °97. '98, ’99 


Common... 7 64 «6 yearl 3 4 5 


y 5 
Preferred. 8 8 7 7 yearly to Apr., 1899, inclusive. 
Bonps.— Refunding tore eee Abstract in V. 65, p. 1175. 


The authorized issue is $16: ,000 (United States Trust 


$131,640,000 are reserved to retire underlying bonds, and remainder 

for additions and improvements, $4,000, at once and 21,000,000 

a year thereafter. The bonds may be issued bearing such rate of in- 

terest as shall be deemed advisable. See V.65,p. 1070. The first issue 

of $20,000,000, Beeetas?') we rag, Sateres Q.—F.,coupon M.&N.), 
>» 


has been sold to Kuhn, Co., 0 


below and V.65, p. 69,111,571. Up to Dec., 1898, $7,133,000 had 
. The $1,641,000 Chic. & M. first 7s were 


heen listed. V. 67, P- 125 
paid at maturity July 1, 1898. V. 66, p. 1139. 


The sinki ‘und bonds of 1879 are secured by deposit in trust 
of $15,000, of 1st mortgage bonds at $15, per mile on sub- 
sidiary lines, the most important being described in SUPPLEMENT of 


May, 1894. Of the sinking fund bonds of 1879 $6,06 


9,000 are 68; 
the sinking fund is at least 1 rr cent of outstanding bonds, which 


are subject to call at 105; an 


by ory — 
outstanding has been reduced from $15,000,000 to the present fi > 
fund debentures of 1933 have a sinking fund of $200,000 
hey can be redeemed at 105. These, as also the de- 
mures of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “for the enlargement, improvement or exten- 
.”’ See description of all the debentures 
On page 2, SUPPLEMENT 0 ry oy 1895. The 25-year debenture mort- 


The sinkin, 
oe year, if 


sion of the company’s property.” 


6 of 1884 was for $6,000, 


, but reduced to presen 
sinking fund purchases. . 


The extension bonds of 1886 are secured by deposit in trust of first 


mortgage bonds at a rate not exceeding $20,000 per mile. 


the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley 1sts and $2,560,000 ows | we lata [the Wy. Cent. hav- 


ing been consolidated with F. ], ete. To Jan., 


tion 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of 


which, June 30, 1898, $1,143,000 were held alive in sinkin 
WS &M.V. bonds below. Union Trust Co. of N. 
1 70 Fremont Elkhorn & Missouri Valley consols have a 
170 miles (Fremont, Neb., to Deadwood, 
ches to Hastings, Albion, &0., 613 miles), but besides 


alley bonds and guarantees the rest. See guaranty V. 56 
Milwaukee Lake Shore & Western po B of 1 


F terms convertible into M. L. 8. & W. stock, but North Western 
Tae — that the bonds are aot convertible into North West stock. 
893 and. — and improvement mo: sinking fund commences in 
NOt subject to call” H°* less than $25,000 yearly ; these bonds are 


~ 


Lap GRaNT.—The re 
ation for the iands maors for 1896-97 showed that the to 


lots sold in that year amounted to $141,215. 
nhs receipts were $396,890. The stohement of amounts secured 


z 


id to the company by outstanding contracts of sal 
of the fiscal year showed a total of $924,912. 


E 


CES.—The first issue of ($20,000, 


Nebraska, etc., and 


December, 1882, a contro’ interest was uired in the stock of 


Y., trustee. 
D. T., 557 miles, and 


western assumed $3,600.000 of the Fremont Elkhorn & Missouri 


and uncontracted for May 31, 1897, were 693,926 acres. 


FINAN: 000) refunding bonds 
At 3's per cent interest was sold to provide for $18,015,500 old bonds 


rates an im- 
aha, Neb., 8t. 


table above. 


» D. 792. 
nd preferred 


5 Jan.,2% 
Co., trustee). 


. Y.—see ‘general finances”’ 


the amount 


t figures by 
Inciuded in 


899, Exten- 
g funds. See 


first lien on 


the amount 


‘887 were by 


tal consider- 


© in force at 
The lands 


maturing up to Dec. 1, 1902. If the entire issue of $20,000,000 is re- 
quired to refund these old bonds the saving in interest charges will be 
about $530,000 re annum—see “ bonds” above and V. 65, p. 69, 111. 
Maple River first 7s for $402,500 fell due July 1, 1897. 

Forthe elevation of tracks in Chicago $1,025,547 was spent in 1897-8, 
V. 62, p. 456; V. 63, p. 228; V.67, p. 226. In 1897-98 the average 
freight train ioad was 194 tons, against 14511 tons in 1896-7; rate per 
ton mile, 0°89 of acent. In calendar year 1896 of 15,772,642 tons of 
freight carried, grain furnished 12°73 p. c., coal 12°61 p. c., ores 22°31 
p. c. and lumber 614 p. c. 


EARNINGS.—Jan. 1 to Feb. 28, 1899 (2 months), gross, $5,521,019, 
against $5,148,129 in 1899. For calendar year, V. 68, p. 208. 

Years. Gross. Net. ous (nel). Dividends.  Bal., sur 
1898 ..$37,496,980 $13,038,433 $6,499,647 $3,521,581 $3,017,205 
1897.. 33,571,172 12,136,018 6,337,362 3,519,622 2,279,034 


ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first mae | in June. The report for 1897-98 was given at 
length in V. 67, p. 219, 224, 315. See also editorial, p. 203. 


CHICAGO & NORTHWESTERN PROPER. 


} powthee mn May 31. 1898. 1897. 1896. 1895. 
Average miles oper.. 5,071 5,031 5,031 

Passenger earnings.. $7,256,299 $6,963,578 $7,498,82" $7,044,691 
i). , a ae 27,035,105 22,236,612 24,354,622 19,484,415 
Mail, express, &c.... 1,759,156 1,777,053 1,725,312 1,579,268 


Total earnings. ..$36,050,561 $30,977,243 $33,488,761 $28,108,374 





















Oper. expenses...... $22,643,879 $18,877,089 $20,373,402 $17,503,917 
WIG, cde ctcccce ds cee 1,102,606 1,061,732 1,075,569 J Sil 
Total expenses ..$23,746,485 $19,938,821 $21,448,971 $18,511,728 
Netearnings......... $12,304,076 $11,038,422 $12,039,790 $9,596,646 

P. 0. exp. to earnings (65°87) (64°37) (64°50) (65°86) 
Investments, etc..... 1,064,615 964,310 671,638 652,274 
Totalreceipts... $13,368,691 $12,002,732 $12,711,428 $10,248,920 
Interest on debt..... 096,28 »115,701 »122,356 $7,071,135 
Dividends........... 3,519,823 3,518,650 3,517,057 3,125,546 
Sinking fund, etc... 517,260 196,413 220,990 325,830 
Total disbursm’ts.$11,133,368 $10,830,764 $10,860,403 $10,522,511 
Balance........... sur.$2,235,323er.$1,171,96S8er.$1,851,025df.$273,591 

FREMONT ELKHORN & MISSOURI VALLEY. 
Yr.end. May31. 1898. 1897. 1896. 1895. 

Grossearnings. . -$3,881,340 $3,051,982 $2,950,439 $2,666,642 
Net earnings. . 1,237,948 793,839 893,670 692,834 


-.. 1,020,908 1,020,941 1,022,469 1,025,029 


po ee ae sur.$217,040def.$227, LO2def.$128,799det. $332,195 
—(V. 67, p. 125, 219, 224, 315, 1262; V. 68, p. 231.) 
Chic. Pad. & Mem, RR.—[n 1897 merged in Chic. & East. Il. 


Chicago Peoria & St. Louis BRR, of Dllinois,—Owns from 
Pekin, Ill, to Springfield, [11.,77 miles; and Havana to Jacksonville, 
Ill., 42 miles, and Litchfield to East St. Louis, 48 miles; trackage, Pekin 
to Peoria, 10 miles; Springfield to Granite City, 102 miles; to 279 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 


ORGANIZATION.—Foreclosure in 1896 per plan in V. 61, p. 365. 

In July, 1898, Samuel P. Wheeler of Springtteld, Ill, and Charles E. 
Kimball of New York were appointed receivers as a preliminary to 
reorganization. St. Louis Chicago & St. Paul is controlled in same in- 
terests, and the two — will be consolidated on reorganization 
Lae A = of April, 1899, in V. 68, p. 722, as the St. Louis & Peoria Ry., 
which see, 

Each $1,000 in C. P. & St. L. 1st 48 will receive $250 in new consol. 
4s, $250 in non-cum. incomes, $450 in new preferred and $50 in Litch- 
tleld & Mad. incomes; each $1,000 in C. P. & St. L. 2d incomes, $350 
in new preferred, $50 in non-cum. incomes and $100 in Liteh. & Mad. 
incomes; each $100 of preferred stock, $15 in new preferred; and each 
$.00 of common stock $100 in new common. 


Floating Dedt June 30, 1898.—Bills payable, $922,260; pay-rolls and 
vouchers, $187,789. V.66, p. 78. 


STOCKS AND BonpDs—Common stock authorized $2,500,000; preferred 
SP. ©., $2,500,000, Of the $4,599,000 firsts outstanding in table above, 
$2,100,000 held as collateral for loan of $800,000 were purchased at 
foreclosnre sale in July, 1898, by Thomas Carmichael. Defaulted Jan. 
1, 1898; see V. 86. P. S81, 1044. 

Car Trusts.—On Jan. 1, 1899, over-due car trusts amounted to $140,- 
471, and to mature $184,041, payable monthly to 1902.—V. 66, p. 78. 
LATEST EARNINGS.—For 9 months ending Mar. 31, 1899, cross, $645, - 
470; $658,854 in 1897-8. Report for 1896-97 in V. 66, p. 7S. 











Year end Gross, Taz @rent. Interest. Balance. 
1897-98...... $847,045 $202,311 $75,433 $209,819 def.$82,941 
1896-97...... 834,170 229,614 67,474 143,305 sur.13,745 











\fora1s9Nfude ot RONG se 


— . 
wo ~ ’ 
‘ a . a = \ diana - To3q . 
l= f ” oe B s $s OS oti sea s . 


' $19, . uoisujayg e 89) 
19 ae” AN of j41keg 
Nworerdyfias, Say, y daouog * \) £119 Byseaqon JWwH end “Of PAjxXO 


vA 
s—i2o|N 1 % ae foe 
} poomnaty BY" 25 ws Speapto 
uot 1a exeng,! iS oe ae 2 ae 2 eee oe oa oom FRNEH. \ I 4 o* a 
Wi, NOON! SF} : 


2 @AouvA Hh 

‘or owas £B1109g i 
oO 6 = 
Sanove et 


uBis; purip 











S “ow 
“AY GOSszaeqing 


syunp 


[ Von, LXVIIL. 





FIER 4 
wee yyois 





Gap sf 8.19))5 
Woes snooe 4 





tog lia 
2, 


Kd 


NT. 


+ | : “- 2S > 24 @ | 
14 ve “nos \ SS ome tngtn Phe .- oy. a 
oe | . os x l 
 @. Y ‘ouomarpg 


SUPP 


‘2 


"oF WNICIW 
<A_NOLUOH 
¥, 





ou 2v3 5) 


ML 


yoysuya’ 


i 
c 
8 
> 
Gi 


“ 323qu3eV 
WQuanjod wxeung F 
oH . 


y, stIMa Orn" 2 \ : mn : 
: wopady emp worooudh } , 2 vo 
. wu] wig Y 
wos 


qie 


£ WA snsodyy Yiopedang Nm ow , peoupyey ayoeg 7p Ayo xnoiguamemmeeerves 
me a? : . %) ‘t L . Vv Go peavey AayeA nossyy 7p w0yy(} Owe, j CATA EC 
a a on \ Ky Byewg p syodeouny 'jneg'ys oFvoiy9 
= ‘ : . Aemey weysem-yyo o3e2) 
RS . nag j_cton NOUN He WeIERA- HON F OPN 
7 "UL a. ; a, Tae, > 
"a Wren cé6st 
a omy Pa wep 


Y mab pusay | aseed ‘Wa.LSAS AVMTIVU 


Ta ad 


ai 


Pak 


7 4 4, 
0 ty \ "thay ° fa, 


ounieg Lo y o UN 


oO. , 
“ ELLA oysso4 { aopsayiry) 
\ somo orl r ‘eeee - Brice pic Fo aye NYILSIMHLYON 8 OSVIIHI 
hig om =~ < re 4OQyyouy MeN 


esomyiwy | ayeT ¥ Med i) 


a MHL 40 dVK 


























eck -atieieeernsiban: aeiethaoeee: a ae aa 








T 


‘~%, Armour 
wp 
Yo 
oa 


1 
Fat wor 


Wendover 


Hemingford °. 


awit Oakdale 


Ss 
rd 8 


Ft. 


T LAKE 
City : Ft.Colling 


Je. ot a" 
Provo On 


Pleasant CK 
“Valley Mg 


Stockton 


oO 


Meat® 7 


+ spre 
Hotes 


"ago in 


Silverton Ga, 


Hermosa 


RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































RAILROADS. INTE TVID Bonds—Prin 
For explanation of column headings, &c., see notes xm Kc “ et) | Amount Rate per a — Pa + ab: a Due. 
an 
m first page of tables. Road.| Bonds ee Outstanding|""Gent. |Payable Whom” y me dend 
Chic. 4 ~ Western—( Oon.)—25-year deben...c*&r| .... | 1884 |1,000&c0 pats 369,000 5 . & N.'N. Y. Office, 52 Wall St.| Noy. 1909 
C. & N. W. 30-year com. S for $10,000,000..c*&r| .... | 1891 1. cooeclg 2 819,000 5 A15&0 do do Apr. 18, 1921 
©: Extension 4a, $20,000,000 ($20,000 p.m.).oat| 2. | 1886 |1000&e|hi7489;000| 4 15&A. do do Aug. 15, 1926 
Gen’! Gey , mort., $165, ,000,00 -Us..c*ar| *... | 1897 1,000&c} 7,336,000; 3 g. 7 do do Nov. 1987 
8 0, Proprietary 1, 
Winona & St. Peter cu wv..ga se (now 1st) gm. 139 |1870-1;} 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907 
1st mort. extens., gold,land grant,s.I.,guar.. 184 | 1871 |100 &c.|k 4,038,500 7g. \J. & D. do do Dec. 1916 
Minnesota Valley Ry. 1st mortgage.............. x . 150,000, 7 |A. & O. do do Oct. 1) 190% 
Plainview RR. 1st M. (Eyota to Plainv'w, Minn.) 100,000} 7 'M.& 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,gu. (assumed by. W&St. 5 200,000 7 (|M.& 8. do do Sept. 1; 1908 
Dak. Cent. 1st M., gu. (Watert’n to Redfield,s.D.) a 1,007,000 6 |M.& 8. do do Sept. 1) 1 
Dak.Cent. 1st M. on S0’east Div. (to Hawarden) gu. 23000000 6 |M&N. do do Nov. 1, 190 
Frem. Elk. & M. V. consol M. $20,000 p. m. see text. 7,725,000 6 A. & O. uu ao hi 
Sioux Vity & Pac. pref. stock ny = on 6 m.). 6} .... 169,000 7 A. & O. do do . 1,99 i 
1st M. Sioux City to Fremon umed.)...... 101 | 1868 [500 &c.|Held by Ch. | & N.W. (J. & J. do do nt 1, 1898 
2d M.Gov’t lien (acer. int Jan, (08 82,563, 650.)} 101 | 1868 [500 &o.) 1,628,152 6 J. & J.|U.8. Treas..at maturity.| Mar. 98 4°90 
Omeago Peoria @ St, L.—1st M., Me..fg. cones. O*&F.| 177 1,000 | 4,599,000 4g. \J. & J.\Seetext.— v.66 »p-1044./ July 1, 1925 
2a mtge. non-cum. incomes, gold ee ee oe*&r.| 177 | 1896 1,000 2,250,000  * SFr 9 5 aie ee: J . 2 
Ohicage re wy, —8Stock (for ene ope ers eae 100 | 50,000,000 |See text.) Q.—F. |New York and Chicago.|May 1,99 ly 
lst wi Chic., Il. to Council B} ranches.c*| 736 | 1877 /|1, &c} 12,100,000 6 J. & J.| N.Y. a William 8t. | July 1 i917 
Chic. & Southw. 1st M. (g’d in our. by o. R.L&P.).| 268 | 1869 |100 &./ 5,000,000 : M. & N. do Nov. 1, 1899 
General mo: » S208, 208,808, ——. -o* &r|3,182 | 1898 |1,000&0|} 47,971,000 4g. \J. & J. do do Jan. 1; 1989 
a St. Paul M eee ree 100 | 18,559,153 34Feb99)_ ..... N. Y., Office, 52 Wall 8t.| Feb. 20," Big: 
ferred stock, pe ent (see text) haionsa pee 100 | 11,259,912 | 71n’98. |F. & A. do do — 20. 99,31g 
Bt. Paul Stillwater & Taylors’ Falls 1st mort. 21 | 1878 |500 &c. 334,800 7 J. & J. do do Jan. i, 1 
Hud. & River Falls lst M.,Hudson to River Falls. rs 12 | 1878 |. 1,000 125,000 8B J. & J. do do July 1? 190 
Ch.. & Minn. 18 ee St.C.ass’d.c*| 177 | 1878 |500 &o 2,624,000 6 g. |M. & N. do do May 1, 1918 
Bt. P. & Si’x C. 1st. M.g.($7,000,000)$10,000p.m.o 1879 | 1,000 ,070,000 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis.1st M. Lake 8t.C. ton’rSpooner ass’med.c”| 80 / 1880/ 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & gprs st M.,assumed.c| 37 | 1890; 1,000 400,000 5 M. & N. ; o4 do Nov. 1, 1915 
Ch.8t. P.M.&0.con.M.,830,000,000( 18,000p.m)o” ---. | 1880 | 1,000 |b14,3x2,327 6 J. & D. do June 1, 19 
In ——— to the bonds outstanding as above,| the s/inking| fund Jujne 1, 1898, hield, a, $/58,000; |b, $593, 327 (these in trjeasury), 
, $521,000 (and $10,000 on hand); g., $1! 81,00 0: h.,8/1,143,0 00: k., $202),500. { Coupo|n ‘iuterest M. & N.; reglistered Q.—F. 



































To the balance for 1897-8 add $15,122 div. on P. & Pekin U- 
stock, &c.,and deduct $5,023 for betterments. Road controlled by 
Thomas Carmichael, N. Y.; office 27 Pine 8t.—(V. 68, p. 722.) 
Chicago Bock 3 & Pacific Ry.—(See Map)—Roap.— 
a from Chicago Omaha, Neb., to re ona Colorado 
Springs, Col., and via io Ransas Cl City, Mo., to Terral, I .» with branches. 
6 system, as will be seen on adjoining map, leas 
Lines owned— Miles.| Leased, etce.—(| Which see.) Miles 
Chic.,I1., to Council Bluffs,Ia. 500 Peoria & Bureau eee ant 
Daven rt, Ia., to Atch’n, Kan. 341 | Keokuk & Des Moines...... 
es to Liberal, Kan...... 0 | Des Moines & Fort ———_ ‘t ita 
erington,Kan., toTerral,1.T. 349 6 to Kansas ty, 
Horton, j Kan., to Roswell, ‘Col. 569| No. Topeka, Kan., Denver’ 
Se o<acdacacdescatdantens 678 | Col., Pueblo, Col., ete...... 33 


Total owned..............- -2,877 | Tot. linesoper. Apr. 1,1898.3,568 
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles: 

bonds are all deposited as collateral to the gen. mort. bonds, but the 
road is operated separately. V.¢€1, p. 793. 


History.—The Jeet Chicago Rock Island & Pacific was a con- 
Olidation June 2, 1880, with $50,000,000 stock authorized. 


STocK.—Stock dividend of 10 p. c. raises in 1898 outstandin & om 
to $50,0000,000, all listed on N. Y. Stock Exchange. V. 67, p. 

CasH rtd} "89 "90 '91 °92 '93 '94 '95 "96 '97 '98 ™ 
since 88, P.ct. 443 4 4 83% 2 2 2g 419 text, 

Also in 1898 a 10 p. co. extrain stock. 
—(V. 66, 7. 1089; V. 67, p. 125. In 1899, Feb., 144 p.c; May, 1% p. o.; 
1881 to ’S7, 7 p. c. yearly; ’88, 64s p. c 

Bonps.—The refundin yay is for $100,000,000 (Central Trust 
Co., trustee), of which 847,600 were reserved to retire $62,712,000 
existing bonds (includin ng $45, 212,000 paid in 1892); $2,000,000 
were immediate — available for additions or improvements ; $500, 000 
have been issued to facilitate the issue of gen. mort. bonds; $5,500. 
000 will be available after 1902 at $18,000 per mile, toretire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for —- improvements apd additions, including 
equipment. See Mortgage Abstract in V. 66, p. 522. The wet 
bonds will be paid oft by Nov. 1, 1899, excepting $12,100,000 of 68 

GENERAL FINANOCES.—AV. freight train load in — 2 tons; rate 
per ton mile, 0°97c.; in 1896-7, 158 tons; rate per mile 0°96c. 

Refunding.—The sefaneing Ot the heated debt aoe 1898-94 will 
save $496,621 yearly.—V. 571; V. 67, p. 55. In Jan., 1899, 
$47,971,000 of the new general 4s had been listed. 

In Jan., 1899, sold 123 miles of the Wi Min ta & Pacific, 
po ge by the Minn. & St. Louis, 10 that company, for about $1,600,- 
This amount is applicable to improvements. 
EARNINGS.—From April 1 to mer (11 months). 








11 mos, Gross. Int., ete Balance. 
DEE GO cdecsseces $19, 714,552 $7,094,813 $3, 551,370 sur.$3,543,443 
| 380, 724 6,760,949 3,767,511 sur.2,993,438 


ANNUAL ae —The fiscal yearends March 31. Annual meetin 
is held in Chicago on the first Wednesday in June. Report for 1897-9 
at length was in V. 66, p. 1086, 1091—see also editorial, p. 1067, 
















Year ending poalih 31— 1898. 1897. 1896. 
Passenger Coe eoccse 4.316, 817 94.072, 127 ,445,953 
BN Sdemnccstbdnandedcogies 3,835, "O05 1,229,175 1,159,100 
Mail, express, rentals, etc.... 1,395, 771 15845, 1351 1,754,600 

‘Gross earnings............ 19,060,008 917/146, os $17,359,653 
I cnnascasdiebace $6,952,616 ber $5,493,059 
6 “= aap. & — eee. ta 7 (68°38) 
Income from loans, = Paes 470,785 } 12.23 38,439 

Total income............-. $7,432,401 $5,546, 068 $5,531,498 
Rent leased roads. . -- $671,528 $681,730 § $665,61 
Interest on debt........ a met Te 4 3,321, 1525 3,322, 525 
Missouri River bridges....... 7,997 ,217 119,650 
TRRVREIOS. ncncocvdcscacesesoss (3) 1,384,674 (2) 923,116 (2) 923, Sit} 

BRRROR. ncoceccapsce nenges 1,937,178 ar + an sur.$500,5: 
var Pee. 52 se 1086, 1 9, 1091, 1237; V. 67, p. 73, 125, ee 

- 68,p 


Chicago St. Paul & Kan. City.—See CHICAGO GREAT WESTERR. 

Chicago St. Paul Minnea mageie & @ & Omana F bey wow oat 
cage @ @ North Western. )—RoabD.— line—Elroy, W: 

593 miles; other lines, 899 miles; total, 1,492 ilten’ of which nie3 
miles are owned and 64 miles leased. 

History.—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North W' Wisconsin and the St. Seek & ee Oe 
tort tbe Obleane’ 186%, 2 controlling tntoress b Fis sea uisition f 93,200 

way by acq m 0} 
shares of common and of preferred. 


5 | to the $13,000,000 ome ut 


1a } neatooned —— sates seri 81, 1, 921. a egy stock has a prior 
igh non-cum ve di r cen’ ut common i 
to receive more than is paid on end’ of 7 Be —— 
DIVIDENDS we 4 °88. )’89. ’90. 91.92.93 to '96. 97. ’98. ’99 
Common, P. - ad <a None. 2 2 Feb.3% 
Preferred, P. 2 3 4 4 6% -7 per ann. (31 F&A)— 
sabehetiee are 875,000 Minneapolis Eastern lst m. guar. 7s 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chicago St. Paul & Minneapolis ret 6s, due 1918, and North Wisconsin 
1st 68, due 1930, are exchangeable at —i of holder at any time, 
dollar — dollar, foriconsol. 68 of 1880, due 1930. During 1898 $347,- 
000 Chic. St. P. & Minn. Ry. lsts were thus exchanged.—V. 68, p. 521. 
LANDS.—The land sales in ieee were 20,238 acres, for $51,661, in- 
cluding lots; lands undisposed of, 382,411 acres. 
LATEST EARNINGS.—From er Bd 1 to Feb. 28(8 months) gross, $6,453,- 
166 in 1898-9; $7,925,445 in 1897 


















ANNUAL REPORT.—Report for rene was in V. 68, p. Ang Average 
train load in 1898 was 219°3 tons; in 1898 was 186°7 oes 
Year ending Dec. 31— 2006. 1897. 1896. 
Gross earnings. ...........-.---- $9,540,992 $8,652,793 $8,156,192 
Operating expenses and taxes.6, Opa 563 5,737,447 5,137,034 
Net ne --945,499,429 $2,915,346 3,019,158 
Net rentals a 111, 523 114.626 - 113,946 
Net int.on asbt (less other ine. - , 393,852 1,411,470 1,405,353 
Div. on pref. stock............. 787,976 (7)787,986 (7)787,976 
Div. on com. stock (3 689. 285 (2)370,984 (2)370,982 
8 lus of RR. Co.............. $136,621 $230,281 0,901 
Net from land sales 932 91 gr'e82 





-: ’ . $1, 

—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516, sac; V. 68, p. 129, 521.) 

Chicago Terminal Transfer BR.—/See Map.)—PROPERTY.— 
Consists of peseenens and freight termivals in city of Chicago, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and acent to the oy. of which 50 acres 
are in the centre of the business district; also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, is owned in fee. 

RoaD OWNED— Miles. LEASED LINES— Miles 
Harrison to Madis’n St., Chic.10°86 | Chicago Junc. Ry. (McCook 


46th St. to South oe: Sa 4 36 to Franklin Park)..... ..... 0 
40th St. Jct. to Cem., etc..... 6°75 be ‘4-7 Ry. (L. 8. & M. 
Western Ave. to Blue Solana. 15°19 . to 0.1 L. 8. & E. Ry.. ‘14 
Harvey Junc. to py SS 3°88 Tibensen 
Calumet Belt Lin mt —— Barb. to South Chic. 

Jct. & Whiting to McCook).28°44| (B. & O.)..........-..-..---- 6°60 

do. under construction 
East Chicago to Whiting.. 389 | _— 


Tot. length of lines owned 

OD, vndcccclhecscenhssachess 74°37 and leased July 1, 1898. 91°65 
2d track owned and leasei, 53°20; sidings and spurs owned and 

leased, 99°72. Total length of tracks owned and leased. ...... 244°57 

HisTory.—A reorganization in June, pee? of Chicago & Northern 
Pacific and Chicago & Calumet Terminal, plan V. 64 p. 388, 898. 
Fixed charges were reduced from $1,794,950 to $561,84 

TENANTS.—Balt. & Ohio, Chic. & Great Western, bw amg Central, 
Chicago Hammond & Western, Suburban Ry. Co. of Chicago. 

In 1898 99 the St. Louis Peoria & Northern Ry. ~ contracted to 
become a tenant under a 99 year lease, this lease being then assumed 
by the 8t. Louis & Northern Short Line Co., the proposed new line be- 
tween VUhicago and St. Louis, etc. The rental under this lease is to be 
$150,000 yearly from July 1, 1900, and prior to that date is commuted 
by payment of 1.000 to be deposited with the Guaranty Trust Co. 
for investment paid over to the Transfer Co.in equ annual in- 
stalments. beginning Jan. 1, 1501. In Ky 1899, $264 OVO of the 
$800,000 had been deposi ts 7, p. 954; V. 68, p. 41 

SECURITIES.—Stock—The $17,000,000 foe is entitled to preference 

uidation, and to non-cum. dividends 
at 4 p. c. per annum before any dividends are paid on common; — 
4 p. co. has been paid on common stock the pref stock shares 
rata with common in any additional ‘distribution of earnings for 
year. Bonds—Of the $16,500,000 1st + ge ng are reserved to - 
pF ee pp assumed bonds; 5,000 for new property, # 
Feacaat ger merirnse ona tooo ve arenaad eter ome 

259,000 eld in treasury since reorganization w 

vide oe construction al already made and contracted for, leaving $13,- 

900,000 outetan tanding. 92: net, $882,082 
TEST EARNINGS—8 mos. 2? 1898-9...Gross, $786,4 net, “ 
Ve July 1 to Feb. 28. ti89 97-8...Gross, 733,122; net, 493,363 


Raper. —Bepest for year sat 118, June 30, 1898, ves at length in 


yi6s, the? inte er whiz. tb0; eit 261; net, after deducting taxes, 


; sur., $101,599. In 1896-7, gross, 
1,060,560) “net, 
= D. Adame, retary, George ree 


—Pres., , N. Y.; Secre 
Butler, o Mills Building, N. Y.—V. 66, p. 85, 1188; V. 67, p. 839, 
897, 903, 954. 








8TOcK.—Authorized gomepen, a: 646. re 
Held by the company Dee. 31, aa S 


Chicago & Texas RR.—See SUPPLEMENT of January, 1896. 
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srati = 
= a tes Mot’ | of” | Par | Amount Rate wh = ~ Payabl : db iene tone 
&o., 866 NO 0 o ar r en ere Payable, and by 
ts TS Le geer tables. Road.| Bonds| Value, | Outstanding “o,P"| payable Whom. Dividend. 

i Mid. of Ind. 1st M.,gold..c|} 94 | 1887 | $1,000 $375,000 5g... & JI In default. Jan. 1, 1917 
ye aC RE 94 | 1891 | °...... (?) 9 ere Jan. 1, 1922 
Ohic. Term’ Tr. RR.—Ch.&Gt.W.,1st M., g.,ass’d.c*| .... | 1886 | 1,000 394,000 5 g. |J. & D.|N. Y., Mercantile Trust., June 1, 1936 

City of Chicago purchase money mort.,assumed, ..-. | -... | -....- 650,000 5 M. & N.| To City of Chicago. | May 1, 1938 
Chic. Term Transf. 1st M.,g.,816,500.000 Us.c*&r| 161 | 1897) 1,000 | 13,000,000 4g. \J. & J.'N. Y., Mercantile Trust.’ July 1, 1947 
Ohicago 70 & Texas—1st mort., $2,500,000, gold...c&r| 60 | 1893 1,000 1,225,000 5 g. |A. & O. In default. Apr. 1, 1933 
Ohicayo & Western Indiana—Stock (see text) ...... cocs | cece | seccee ,000, 6 ree. |  sseaneaces 5 ‘99, 119g 
1st mort., gold, sink. fund, subject call at 105.0*, 48 | 1879 | 1,000 783,( 6 g. |M. & N.\N. Y.,J.P.Morgan &Co.| Nov. 1, 1919 
General mort., gold, 8 g fund, see text..... co*| 48 | 82-92) 1,000 | 9,864,666 6 g. | Q.—M. do do Dec. 1, 1932 
Ohicago & West Michigan—Stock (in trust $63,600).| .... | -... 100} 7,512,800] ...... | ..... See text. Feb. 15, 1898 
Grand Rapids Newaygo & Lake Sh. 1st M.2d Div. 10 | 1875 |500 & 19,000 7 J. & D.|N. Y., Un. Tr. & Boston.| June 1, 1905 
Chic. & West Mich. general mort.($12,000p.m.).c*| 488 | 1881 | 1,000 | 5,75s,000 5 J. & D. See text. Dec. 1, 1921 
Ch.& No.Mich. 1st M.,gu.,p.&1.end.$18, p.m.c*} 93 | 1891 | 1,000/| 1,667,000 5 M. & N. See text. Mav 1, 1931 
Mich. Equip. Co. 1st M., gu.p.&i., 8.f. red. af 100.r.|_ .... | 1892 | 1,000 245,000 6 J. & D. Boston. June 1, 1902 
Coupon corp J an. 1,1898—26 descrip. V.59,p.737 1894-7) ...... 664,465 5 Semi-an| = ewnnce.e- 1904-7 
Chic. Wisconsin é@ Minn —1st mortgage, gold....c* 122 | 1885 | 1,000 2,860,000 6 M. & 8.| Boston, Merch. Nat. Bk.; Mch. 1, 1916 
Income bonds, 6 per cent, cumulative.......-....| ---- | 1885 | ...... 1,040,000 5 M. & 8.!/ do do Mch. 1, 1916 
Choctaw 4 Memphis—Pret. stock 6%, be eee a en 50 (?) SS4. bE. wx: Ls t, Cieatccae.” ce es 
ist mort , $3,750,000, int. guar., zold.GP....ckr, 283 | 1899 | 1,000 1,700,000 5 g. |\J. & J. Philadelphia and N. Y.| Jan. 1, 1949 
Ohoctaw Oklah. & Gulf RR.—Pret. stk. 5 p.c.cum.| ... inna 50 3,999,700 5 in 1898 A-£0.37/Phila. Of., Girard Bldg.' Apr.29 99.3% 
Prior lien, gold, subj. to call at 105 after 1899.c*| 272 | 1894 1,000 63,000 6g. |A. & O. do do Oct. 4, 191 
General mo 6, $5,500,000, gold........-... e*| 272 | 1894 1,000 | 4,036,000 | 5g. |J. & J. do do Oct. 1, 1919 
Cin. Georget’n ortsm.—1st mort., $500,000...c, 42 | 1881) 1,000 252,000 | 6 A. & O.N. Y., Central Trust Co.' Apr. 1, 1901 
Cincinnati Hamilton & Dayton—Common stock. .. 200 | GOOG GEO) nccoce | acco. Cincinnati. os eesens 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par) 100 1,000,000 |4in 1898; Q.—J. do Apr. 4,’99, 1 
do “Eagle” 4p.c. cum., guar. (call at par) os 100 742,100 |4in 1898 gor do Mar., /99, 1 
New preferred 5 per cent non-cum., $8 1000..| 20. | seer | soneee 6,257,900 |5 in 1898) Q.—F. do May 8’99,134' 
Consolidated mort. (now 1st) $& 2, sink. fund.c*| 60 | 1875 | 1,000 96,000 7 A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 190 
do do $394,000 are 5 p.c.c*| 60) 1875| 1,000| 1,734,000| 5&6 |A. & O. do do Oct. 1, 1905 
Becond mo: 1) MONE... nn caccccenccsctossccssced c*| 69 |'1887)| 1,000 ,000,000 4\9¢.\J. & J. do do Jan. 1, 1937 
General mo » $7,800,000, gold....... Me.c*| 60/1892; 1,000} 3,000,000 5g. |\J. & D.|N.Y.,Blair&Co.,33Wall| June 1, 1942 
Cin. Day. & Iron., 1st M., gold, guar. (assumed.c*) 164 | 1891 1,000 3,500,000 5 g. |M. & N.|N.Y.,Kessler&Co54Wall| May 1, 1941 


























o & Western Indiana RR.—Owns a valuable terminal 
eyutam of roads omnating cutrense into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 

16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
pe og Be ba 2d, 3d, 4th tracks and sidings, 214 miles; also owns 
60 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicago leases and operates 72 miles of 
the 214 miles owned by the Ch. & W. L., its securities — all held by 
the companies leasing the Chicago & W.I.; see V. 60, p. 1056. 
ASES.—This company’s road and terminals are leased under per- 
ae contracts to the abash, the Chic. & Grand Trunk, the Chicago & 
tern Lllinois, the Chicago & Erie and the Chicago Indianapolis & 
Louisville, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 
DIVIDENDS.— 1892-94.- 1895. 1896. 1898 
Per cent. ; 6 yearly. 72 6 

In 1899, Jan., 1142 p. c.; April, 14g p. c. 

Bonps.—Sinking fund payments (amountingin year 1897 to $172,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In April, 
1898, $14,363,000 yo 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 canceled. 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1897 was in 
V. 66, p. 1234, showin oss income, $947,503; iaterest, etc., $657,- 
826; dividends, $300,000; bal., deficit, $10,323. (V. 68, p. 379.) 

Chicago & West Michigan Ry.—Owns from Lacrosse, Ind., to 
Traverse hog | 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Bi, Rapids, 52 miles; other branches, 37 miles; proprietary 
line, Chicago & North Michigan (opened in J uly,1892) Traverse City to 
Elk Rapids and ae View, 93 m.; total of all, 581 miles; sidings, 161 
miles.) Car ferry, Milwaukee to Muskegon, opened in Dec., 1897. 

ORGANIZATION, &C.—Organized Jan. 1,1879. Total tons carried in 
1896 were 1,174,727, of which lumber 42 p. c., coal 814 p. c., grain 4 p.c, 

Coupons, Etc.—June, 1894, coupons on gen. mort. were pee. 

Subsequent Payments. 1g cash,*9 scrip. 80 p.'c. cash, 20 p e¢. scrip. 
Ch. & W.M.5s8 0f 1881. Dec.,’94to June,’97. ec.,"97 to June, ’98. 
Ch. & N. M. 5s of ’91. Nov.,’94 to May,’98. Nov., ’98. 

Dec., 98, C. & W. M. coup. paid in full; also May, ’99, coup. C.& N.M. 

DIVIDENDS—In 1887, 2}9 p. c.; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 349; in 1892, 319; in 1893, 11s p. c.; none since. 

LATEST EARNINGS.— From Jan. 1 to Feb. 28 (2 months) : 

2 months, G Ni 


1899. 


1897. 
6 Below. 


Toss. el. Int., rent., éc. Balance. 
$308,208 $43,010 $70,033 def.$27,023 
245,910 26,420 69,765 def. 43,345 





ANNUAL gy ee for year endin 
in V. 68 p 376, showing: Gross, $1,983,35 
income, $5, 68; charges, $420,169; surplus, $20,772. (V. 68, p. 376.) 

Chicago Wisconsin & Minnesota RR.—Owns Schieisinger 
ville, Wis., to Central Station, Chicago, 122 miles. 
ape from Sept. 1, 1885, to Wis. Cen.; but in May, 1897, lessee being 

n receivers’ hands, net earnings paid in lieu of rental—V. 64, p. 903. 


December 31, 1898, was | $10,134, applied to new 60-lb 
0; net, $435,173; other | holders. 


direct line between Cincinnati ani Toledc Ohio, wi 
tor 99 | Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 


Cincinnati to Dayton, O. 


per cent pieeres. First mortgage, $3,750,000, of which $1,200,000 to 
acquire Little Rock & Memphis, and balance, $2,550,000, sold in 
Caemee. 1898, to extend the road from Little Rock westerly 140 
miles to State line, to connect with Choctaw Ok'ahoma & Gulf, as ex- 
tended, 13 miles. As to guaranty, etc., see above. (V. 68, p. 231.) 

Choctaw Oklahoma & Galf ®B.—(Sce Map.) —Wister, Indian 
Territory via South McAlester and Oklahoma City, to Fort Reno, 222 
miles; coal mine branches, 4 m.; total, 226 m. 

Extension, 6 miles, Wister to Howe, on K. C. Pitts. & G., operated 
from sept., 1898, and one from Fort Reno, the Western terminus, t o 
Weatherford, 47 miles, late in 1898. (V. 68, p. 126.) 

HisTory.—A peaneeeesen. of the Choctaw Coal & Railway Co., sold 

n foreclosure Sept. 9, 1894. Holds valuable coal leases. 

The Choctaw & Memphis will ba extended in 1898-99 to form, with 
this company’s road. a system 500 miles in length, reaching from cen- 
tral Oklahoma to Memphis, Tenn. (Che C. & M. ts leased for 95 y ears 
and interest on its securities will be practically guaranteed, but no ob- 
_— will arise until completion and a of the road. See 
Choctaw & Memphis above and V. 67, p. 524. 

StTocK.—Common, $3,750,000; preferred, py ot. (cumulative after 
Nov. 1, 1897), $4,000,000; outstanding, $3, 9,700; par, $50. As to 
preferred shares see V. 62, p. 588, 778, 821, 868—(V. 64, p. 134.) 

VorTING Trost.—In March, 1899, a m ig! of both common and 
pa shares had been dsposited with Effingham B. Morris, Wil- 
iam H. Jenks, Charl+s E. Ingersoll, George H. Colket and Samuel 
Dickson as voting trustees, until July 1, 1904, thus absolutely guaran- 
teeing control for five years.—V. 68, p. 427. 

DIVIDEND.—On pref : In 1898, 5 p. ¢.; in 1899, April, 24s p. e. 

Bonps.—The prior lien 6s are redeemabie at 105 after five ye ars 
See adv. CHRONICLE, Sept. 22, 1894. Sufficient general 5s are re- 
served to retire prior lien bonds and in July, 1896, $1,500,000 (in- 
cluding $1,200,000 surrendered under plan of March, 1896,) were held 
for future additions, etc. In 1899 holders of the prior lien 6s were 
oftered an exchange fur general 5s; in this way ths 6s have been re- 
duced from $1,00v,000 to amount shown in table above. V. 68, p. 231. 

LATEST EARNS.—4 mos., § 1898-9....Gross, $742,874; net, $312,419 

Nov. 1 to Feb. 28. 1897-8....Gross, 597,9.9; net, 250,176 


REPORT.—Year ends Oct. 31. Report for 1896-7 was in V. 68, p. 126. 


Years end. Gross Gross of Net Interest Balance, 
Oct. 31— of railroad, a. of both. and taxes. for year. 
1898...... $.,067,534 $567,393 $597,791 $242,208 $355,583 
| es 719,616 511,728 393,304 5,974 sur.167,330 


Coal output in 1896-7 was 386,363 tons against 364,110 tons in 
1895-6. Pres., Francis I. Gowen, Philadelphia.—(V.68, p.126, 231, 427.) 
Cincinnati Georgetown & Portsmouth,—Cincinnati, south- 
easterly to Georgetown, 42 miles. Extension to West Union, 0., 23 
miles, projected, and grading expected to be begun about Oct., 1898. 
Stock, $100,000; 1st mo e, 6 per cents, $1,000 each, due April, 
1901, $252,000 For year ending June 30, 1898, gross, $63,317; net, 
-lb. steel rails with consent of bond- 

In 1896-7, gross, $59,703; net, $4,578. 
Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
branches to 


Miles. 


Road owned—({] See this Oo.) Miles. Roads controlled— 
60 | Cincinnati Hamilton & Ind... t 


STock.—Common, $1,040,000; pref., 6 p. c., cumulative, $1,560,000. | Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton........... 


Under the Wisconsin Central Co. reorganization plan of April, 1899, van gy & Chicago, ete. aa 


all the securities will be purchased for cash as follows: Each $1,000 
bond, 1st mortegge 6s, for $1,100 and accrued interest income 5s for 
$925 and accrue 

par and accrued interest; stock, per $100 share preferred, each $100 
share, $78 ; common, each $100 share, $18. 

EARNINGS.—Report for 6 months ending Dec. 31, 1898 (Nov. and 
Dec. estimated), V. 67, p. 1354, showed gross, $569,741; net over ex- 
Bias’s and taxes, $189,562; o:her income, $7,220; interest, ete., 

128,911; surplus, $67,871. (V. 67, p. 1356. 


Chihuahua & Pacific RR.—In course of construction from Chi- | CUulative, $8,000, 


various times since. In July, 
& Ironton and Cin. D. & Chic 
Railway. V. 60, p. 1104; V. 61, p. 68. 

is operated in connection with the O. H. & D. system. V. 61, p. 1064. 


Total of all............-.... 641 
wns jointly with Big Four Day- 


oO 
interest; improvement 8 p. c. notes, $240,000, for | Dayton & Michigan......... +1142 | ton & Union. 


History, Etc.—Main line oumet ip 1851. Leased lines added at 

895, consolidated with the Cin. Dayton 
‘oO under the name of Cin. Ham. & Dayton 
Indiana Decatur & Western 


STOCK.—Capital stock is common, $8,000,000; preferred 5 p. c. non- 


New preferred is entitled to 5 per cent, then 


uahua, Mexico, to Guerrero, 125 miles, to be completed by fall of | °°™mon to 5 per cent; then both share equally. 


1899. The company has a Government concession and the line is pro- 


jected to the Pacific Coast. Stock is $2,500,000, all issued. No bonds | New preferred, issued in 1895...... see. 
-) 


issued to April, 1899. (V. 66, p. 573 


DIVIDENDS since consolidation— 1896 to May 1899. 
5% yearly (Q-F.) 


is for $7,800,000, of which $4,800,000 


1895. 
14% 


Bonpbs.—The general mo 


Choctaw & Memphis RR.—(See Map. )—Little Rock, Ark., to | reserved to retire the prior liens at maturity; the prior bonds must not 


Mississippi River, opposite Memphis, 133 miles. Extension, Li tle Rock | be extended. The mo 


esteri 50 miles, to connection with Choctaw Okl 
owe, ind. Ter., will be completed in 1899, making 283 miles owned. 


covers the perpe ease of the Dayton & 


rigage 
ahoma & Gulf at} Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 


GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 


ORGANIZATION AND L&ASE.—Incorporated Sept. 15, 1898, as suc-| Dayton & Michigan. As to control ef Cin. N. O. & T. P. see that Co. 


eessor Of the Lit. Rk. & Mem., foreclosed Oct. 25,1898. Leased for 95 
years to C. O. & G. for a division cf through business on a mileage pro- 
Tate suflicient to guarantee interest on pref. stock, 2 per cent for tirst 
od of operation, 3 p. ¢. for second year and 4 p.¢. for third year and 


reatter. After payment of 6 per cent on preferred, one-half of net wk i Pay 
1896-7 


earnings to go toO.O. & G., the other half being available for divi- 
dends on $1,750,000 common stock. V. 67, p 126, 529. 


SECURITIES.—Stock, $1,750,000 (#6,250 p. m. )each of common and 6 | 





1895-8... 


EARNINGS.—6 months, §1898..... Gross, $2,725,389; net, $836,396 

July 1 to Dee. 31. 1397.....Gross, 2,473,718; net, 734,375 

RePorRT.—Fiscal year ends June 30. Report in V. 67, P. 1305, showed : 

Net. D.&M.rent. Interest. Divitends, Bal., sur. 

563 $1,487,215 $317,367 $710,5.0 $355,351 973.082 

. 9,827,452 1,898,670 817,188 710,570 383,033 def.12,121 

5,147,562 1,407,717 317,188 710,507 802,012 sur.<738,010 
(V. 64, p. 82; V. 66, p. 808 1043; V. 67, p. 319, 1002, 1305.) 








SUPPLEMENT. 


IN VESTORS’ 
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RAILROAD STOCKS AND BONDS. 47 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































} Bondse—Princi 
ST rn —| Mil es Date Bize, a ee ~ DIVIDENDS. | pal, When Due 
For ex fenatios of column eadings, C., 866 NO 0 0 ar Rate per en ere Pa ~— and b | Stocks—Last 
- n first page of tables Road. Bonds) Value. Outstanding) “Gent. | Payable Whom 7) “Dividend. 
Oin. Hamilton & Indianap.—1st M., guar. p. & 1.. 99 | 1873 | $1,100 $1,800,000 7 J. & J.|N.Y.,Kessler&Co54Wall Jan. 1, 1908 
General mort. for ose ,000, gold, Ye ie ar.. 99 | 1893 | 1,000 See text. 5g. J. & D. Treas. ,Office, Cincin.,O | June, 1943 
Omomnats Lebanon thern—Stock ae bow a Recs | Bee Fee Meee ee: yA demele 
mortgage -0| 38 | 1886) 1,000 200,000 5 (|J. & J./Cinn., 7 Cen. Tr.&8.D.Co.| Jan., 1916 
Bpestal mortgage (to redeem certificates) . . ° 38 | 1894 100, &c. 172,400; 2to5 JI. & J do | July % 1914 
Cert. of indebt., oon’. into spe0, mort. bonds SB] ccce | soocce 320,000; ...... cuton. 1. . .cesghediingt 2.17 Uraeeaeeen 
Oin.d@ Muskingum Val. Ry.—1st ($2,000, 000, g.Fce*| 148 | 1898 | 1,000| 1,500,000 4g. \F. & A.\N.Y., Farm. L. & Tr.Co.| Aug. 1, 1948 
Oincinnati New Orleans @ Texas Pacifie—Btock..... 336| .... | 100 | PR Sal eo gee: eo -. Oct. 19, 1891 
Car trusts, June ey 108 LeGhbdembbeneeses> panne seme | cone | ccssge 493,749 6 Varnensi —«_— ii keene: nce To Be Sept., 1903 
Chathonalt Matdanaes @ Virginia—Common stoch} 107] -.:. | 100] 1,566,000| ...... | ..... |  cccccecee | ts www 
Preferred tote non-cum ative (see text)....... Oe | eas | 100 594,000 |3in1898\J. & J. Cincinnati, Ohio. Jan. 15 het 
lst  mostgage, 9S gold,red. at ee c&r*} 108 | 1895 1, 400,000 5 g. |\J. & D.\I[nvestm’t Tr. Co.,P’ | June 1 
Gin. Rich: We ioe mort., gold, in t. gu-c*| 86 | 1871 | 1,000 1,800,000) 7g. |J. & D.IN. Y. Winslow, L. & Co.| June 1, 1923 
Cin. Saginaw weep Fe —Il1st M., $2,000 » Gold. 53 | 1890 1,000 1,729,000 5g. J. & J. ‘nag 4 "York and London.| Jan. 1, 1920 
Shear: eldd Mahoni Ist M.g..gUD-. My (end.). car 26 | 1893 | 1,000 650,000 5 g. |\J. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 1943 
nd Akron & mbus.—Stock........--.--.- scse | cogs | wee QE adasae | odds. V.. 4 ehovnatens | Oct. 1892 
a ral mort. (now a es 800,000 gold....c/ 177 | 1887 500, &c.| 1,800,000 5 g. |M. & 8.|Hamilton Tr., Bk’lyn.| — 7 1927 
Eauip. Trust & 2d m ‘old oo ye =" e”| 177 | 1890 1,000 730,000 6g. \F. & A.| do & 80B way, N. * 5 ug. 1, 1930 
1st consol. mort., $4, 6, gold." See wes] see | 1893 | 1,000 |Ascollaterall 5. |\J. & D.| —  — ..c..0c-ee ox 1 1943 
Oleveland Belt & Términal—t st Kodesl GA | BOM | ccades 902,000 5stk\J. & D.| Boston, Co.’s Office. | | Jan. 1, 1941 
Cleve. Canton & South’n— Receivers’ $1,000,000. com | seen |) esate MMP, § coéece [ ccese. | *... > eageaccees .. | _ tenetenal 
Cleveland yt i lst mo 22 assumed....c| 161 | 1887 | 1,000 2,000,000 5 J. & J. y, 1895, not od pew’ | July 1, 1917 
enn tay & Improve, 24 M 3s 000,000) goldc*} 161 | 1891 | 1,000 1,121,000 5 g.|A. & O. an Jaa coup.last paid.) July 1, 1917 
& Southern 1st mort., gold, assumed..| 30 | 1887 1/000 600,000 5. \J. & J.\duly, 08, coup. last pa. July 1, 1917 
= Ti idesdearemestaaeeeheinaedetees) | odes | SE | * cummins 26,000| ...... |A. & O. aye. 1, 1894 
Cleveland Cnagein Falls & No., lst M., $2 1,000 |As collateral 5 A. & O. | A 1, 1929 
Debentures, lien on rollin stock. ....... on . | 1890 | 1,000 150, 6 M. & N. | y 1, 1896 
Waynesburgh & Canton lst .. gold, assumed 6 | 1888 | 1,000 200, 5 g. |\J. & D.|June,’93, coup. last pd.) — 1, 1928 
Gen. 1st M. Zanesville real estate, $200,000 ---. | 1890 | 1,000 |As collateral 5 a + Ieee ree ee 1, 1941 
Cl. Can. & 8o., consol. M., $26,000 p. m., pad i o* ---- | 1892 | 1,000 76,000 fo Ff *' neo | May 1, 1942 
Equipment trusts June oe ree one asos | ecdhaw 559,183 6 aa” ####§§ aheecomeen | Seadeenel 
Real estate mortgages as on June 30, 1895...... Sa ey Epes pA ee) ee ee | decal 
Massillon RR. (leased) lst mortgage.............. Pa. Olt eee 10, 5 M. & 8. Boston Mech. 1, 1912 





Cincinnati Hamilton & Saenenees Ry.—(See Map 0. H. 
é@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 


STocK.—Common stock ($2,500,000) es all owned by the :) ~~ 
Hamilton & Dayton, which operates the road, V. 57, Pre- 
ferred non-cumulative 7 per cent stock, $281, 679. 


Bonps.—The first mo: e bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000) , but $700,000, under an agreement of 1880, 
will not be issued. "The eneral Fey ge of which Continental Trust 
Co. of New York and the Union Trust Co. of Cincinnati are trustees, is 
for $3,800, , of which sufficient poe ED to re first mort. bonds 
at maturity; $1,333,000 issued, but held in the treasury. 


EARNINGS.—In year ontns June 30, 1898, gross, $747,210; net, 
$93.372; interest, $126,0 ae. deficit for year, $32,628. In 
1896- -97, gross, $631, 724; yi" $87,4 


Cincinnati Jackson & html naw Ry.—Sold in 1897 to Reor- 
ganization Committee, and = between the Cincinnati North. RR. 
and the _— Toledo & Mil . RR., which see. Holders of the $4,2 * - 
000 old > c. bonds deposited under the plan of Dec. 10, 1895, 
modified (V. 61, p. 1106; 64, p. 41,) were ye gre pave. 30, irso7, to 
the securities mentioned in CHRONICLE of Oct. 2 LET, 45 

Year ending June 30, 1897, gross, hen 212; ptt 456. Report 
for 1895 V. 62, p. 1137.-(V. 65, p. 70, 620.) 


Gpctenest Lebanon & Dretoad Ry.—Cincinnati 

Dodds, O., 36 miles; branches, 2 miles; total, 38 miles, Pabcheowa te in 
May, 1896, by the ater Company. The “special mortgage” 
bears interest until July 1 99, at . c., and thereafter at 5 p. oc. 
Consolidated mortgage poee for $500, 00 were authorized to retire 
first mortgage bonds and for improvements; all in treasury. Year 
aes June 30, 1898, gross, $141,505; net, $46,852; charges, $21,294. 
(V. 62, p. 502, 548, 988.) Secretary, 8. B. Liggett, ’Pittsburg, Pa. 


Cincinnati & Muskingum Father BR ( ae map of Pittsburg 
Oineinnati Chicago & St. Louis.) —Owns Morrow, Ohio, to Lg tae nN 
148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. 

foreclosed June 29, Ly ane an ‘purchased in the interest of lan, nk 
V. 67, p. 27. Of th bonds $500,000 are reserved for future needs. 
Sinking fund eoliben® yearly, beginning Oct. 1, 1899, one per cent of 
the amount a outstanding. Bonds are not subject to call. Stock, 
$2,000,000; $100; all issued. > alae RR. owns $754,000 
of the $1,5 O00" bonds. V. 55, p. 1078. 


EARNINGS.—Fiscal i ends oe. 31. Report 1897 in V. 66, p. 855. 
Yr.end. Dec.31. Gross Vet. nlerest,déc, Balance. 

1897 $38,813 $110,092 bm ty 279 
+ eee 410,635 68,254 108,238 f. 39, '984 
—(V. 64, p. 997; V. 66, p. 855, 836, 1044; V. 67, p. 27, 178; °222. 900.) 


Cincinnati New Orleans & Texas Pacitic Ry.—RoaD.—Ope- 
rates Uincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 


History, Etc.—Organized in 1881 ey! laws of Ohio to lease the 
Cincinnati’ Southern Railroad, owned by the City of Cincinnati. In 
October, 1895, a majority of the capital stock inclu ng $500,100 

purchased by So. Ry. Co. and $1,000,000 by Ala. Great Southern Ry. 

Re ) — - by southwesters nstruction - for joint benefit of Sou. 

Ry. Co. and Cin. Hamilton & Dayt. see V.6 Been. et 3. 

Rental due City of Cincinnati aes 000 till Oct. 12, 1896; 
$1,102,000 till Oct. 12, 1901, and $1, 000 till 1906. Betterments 
have ae (to June 50, 1898), $138, Ur, r annum since be ng 
of lease and revert to city "of Cincinnati.— V. 62, p. 232. In May, 
1898, the Ohio Legislature ye a bill to allow the’ eople of Cincin- 
nati to vote on proposition to extend lease of Cincinnati Southern, 
expiring in 1906, and to authorize issue ¥ t. 500,000 bonds to pay 

for improvement of terminals. V. 66, p, 900. 

RECEIVERSHIP.—S, M. Felton was on March 19, 1893, appointed re- 
oeiver. Tigiement for about $400,000 obtained a; ainst rf 16 Company 
n Ma 97, and sale of the road will be brought about—V. 65, p. 
565, 1173. In Jan., 1899, claims fine wil 
proved, of which #83,716 preferred ¢ claims will be paid’ out a $200,- 
£00, carpins on band Jem. 3 me es 67, p. 1262; V. 68, p. 84.) 

) 288088 r 
30, 189%, $403,715" stockholders. iY: 67, p. 125.) Car trusts June 
LATEST EARNINGS.—9 mos., § 1898-9.Gross * 520,782; net,$1,208,478 
RS July 1 to Mar. 31. $35 1897-8.Gross, 2,932, t 66; net, ‘076, 008 
NUAL REPORT.—Report for 1897-8 was in V. 67, p. 94°, 950. Av- 
—_ a train load B39 tons in 1897-8, against 331 tons in 1896-7. 
ear end. June 30. 

Giean 1208. 1897. 


10,670 were ap- 


1896. 1895. 
$3,685,865 $3,487,942 





Net SS $4,128,118 440,506 

i seeeeee 1,389,682 1,097, 325 1,039,992 976,767 
ee» ececccoee i 102, ,000 1,076,839 1,061,110 1,044,878 
neous,...... 13404 14,803 2,056 2,489 
Balance....... jur.$274,278 683 def. Stash af. $70,600 

—Vv. 67. m as, $48,950. 1109, 1263; V. 68, p. 84. ’ 
Cincinnati Northera #&R.—Owns from Franklin, O., via Asai 
Pranic. to Jackson, Mich., 205 miles; trackage (0. ©. ©. & St. L.) 


lin to Cincinnati, 42 wns termi 
Leased Detroit Toledo 2m Owns —— 
ranches, 200 miles, from Feb. 1 "1898. 


roperty in Sincinnati. 
‘Allegan’ to Detroit, Mich., and 





Organized in June, 1897, and took over the Ohio Division of Cincin- 
nati Jackson & Mackinaw and then built 19 miles of road from Addi- 
son June. to Jackson and uired valuable terminals in Cincinnati. 

In Oct., 1898, reorganization committee receipts represented the 
securities which had not yet been issued. The amount of new securi- 
ties had not been definitely determined in Mar., 1899. 


Cincinnati Portsmouth & Virginia RBR.—Owns from Idle- 
wild, O., to we 107 miles; v=. Lebanon & Nor. 
to Cincinnati, 4 total, 111 talies. Ohio & Northwestern was sold 
in foreclosure Maren ois, 3, 1890, and reorganized as above June 24, 1891. 
Preferred stock is entitled to 5 per cent non-cumulative Agee ey then 
common to 5, then both pro rata. Preferred in Jan., zOes. Be oe ©; 
July, 1896, 2'p. ©.; 1897, 4 p.c.; 1898, 3 p. c.; 1899, *Jan bree 
» Bonps—Bonds are subject to call at 105 in the order ot their num- 

ers. 

EARNINGS.—8 poco? 1898-9........... Gesee, $298,073; net, $44,998 

July 1 to Feb. 28. § 1897-8........... Gross, 182,422; net, 34,693 

EARNINGS.—For year 1897-8, oy $270,384; net, $47, Tah taxes, 

$8,150 int., $17,456; div., $17,820; bal., eurplus, $4,295. n 1896-7, 
a8, $2 258, 652; net, ‘$34, 850.—(V. 63, p. 791; V. Pra 0. 

“olncinnadt yg & Dees sly se ey Sapte oy m —_ 
colton’ LE january, 1808 yndgo0), bs ye i ~~ $2 4-4 

ow opera an’ » y Gran apids a y. 
Bow opersted Gan nte! {s guaranteed b y the Pennsy ¥y NA 
and Pittsburg Cin. Chicago ne 8t. Co. jointly (the P. C. 0 & - 
a the pines of the Cin, Hamilton & Dayton in 1888). Stock, 3 
ooo ty Land of which Penn. Co. 31, 1897, owned $1, 

6 guarantors Dec. 31, 1898, $1,360, 058. 
yt. <. — 1 to Mar. 31, were $113,052 in ’99; $105, pat ~— 98. 





Year end. Dee.3 Gross. Nel. Interest, dc. 
 _. eee me rvte 342 $89,148 $126, 000° def. F998. 052 
, Sas 406,644 94,674 129,412 def.34,738 


Cincinnati Saginaw & Mackinaw RR.—From Durand to 
pA Bay City, Mich., 63 miles. The Grand Trunk of Canada owns 
000 of the $1, 500,000 stock issued, and above bonds have a 
ack guarantee from that road and the Chicago & Grand Trunk. 


he 4 Dec. 31— Gross. Net. Interest. Deficit. Tra GIS 
“ , ens $137,676 $63,836 $86,450 $22,614 »326 
18988 eoeeee 125,360 62,031 86,550 24,519 (2) 


Clearfield & Meohentveg & (See Map Buf. Roch. @ Pitts.)—Owns 
road, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P., 
to Cleartield on Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester & Pitts urg— 

which see—at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on each.—See V. 61, p. 710. 

Cleveland Akron & Columbus Balilway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal spurs, 14 miles; total owned, 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles 

HIsTorY.—Reor, zed under this title in January,1886. In Septem- 
ber, 1895, Calvin 8. Brice purchased control and was elected president. 
In Oct., 1898, jodgments agerega pag nearly $150,000 were aoe 
on notes given for rolling stock and other material.—V. 67, p. 7 

DIVIDENDS.) 1886. 87. bs ins "91. 92. ibe 

Per cent. ; 14 lg 1 1% since. 

Bonps.—The equipment bonds are eS at 100 and interest on 
August 1, 1900, and at 105 and taserene on any August 1 th 
prior to 143u. Bonds in excess of 0,000 bave been canceled and 
cannot now be issued. hose J ad = , 1897, none of the first consol. 58 
had been sold but ding as collateral ip 
ment trusts}Dec. 1, 1897, 7.9918,050 ville payable J oo 97, $351, 

ANNUAL REPORT.—Fiscal year ends June 30. at for 1896-97 
wasin V.65, p. a. ‘in 1897-8, gross, $864,002; aie reg oS prot 
rentals, etc., $203 phones, surplus for year, $41, 056. 
gross, $718,051; an nee te uipment payments (additional, a 
charges above) amounted to $95, 779 in 1895-96.—(V. 67, 735.) 


Govelnné Belt & Terminal RBR.—Owns 619 miles terminal 
road, or a including side tracks, at Cleveland, . Onion Stook, 
common, *33,00 1,000 ; — $178, “id par $100. Mo 
| aye International Co.. Boston. ‘Interest on the 

——. = preferred s ane Loans and bills payable June 30, 
1ade. $2 For year 1897. 98, gross, $24,100; net $8,391; int. and 
aa S. BOD, bal., sur, $6,726. In #1396-97,gr088,$23, 147; net, $7,968 

Cleveland Canton & Southern RR.—Old Cleveland & Canton. 
Cleveland to Coshocton, O., 115 miles, and_branohes to repre ag 
and Minerva, O., 46 miles; "total, 16112 Coshocton & Sou 
Coshocton to Zanesville, 30 miles. Cleve. Chag. Falls & N., © 
Falls to Solon, 8m. Waynesburg & Canton, Canton to Marks, 6 m.; 
leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). 

SOLD. a Chenetons ¢ a. rst enone ‘gage ° committee 
Charles A. Peabody, Jr.; de 
the main line at foreclosure sale b. 4, 1990, 8 iad in in s april, Pp Peo, sola 
$1,940,000 of the total issue of $2,000,000 
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a : 1899. ] 
Subsertbers will confer a great favor by giving iuamediate notice of any error » Gaoovered in these Tables. 
INT Bondse—Princi- 
ST &O., tes “— — oe. ’*| Amount Rate — = a d b we? ke—Last 
lumn he: see no o 1) ar r en ere Pa 6, an loc 
Reape. ay be of tables. Road.| Bonds} Value. maemnee Cont. Payable| Whom. 7| “Dividend. 
| 
leveland Cincinnati Chicago & St. Louis— |. | 
Soman stock ($28,700,000 suthorized) suse | cece $100 937. ae. 835 | odaben F. & A.'N.Y.,J. P. Morgan&Co. Ane. 93, 1 
Preferred stock, 5 per cent, non-cumulative....... adam | owed 100 rey 4 5in Q.—J. do do r 20°99,1 
c.1.8 BEL. & CO, con, M drawn at 105, 8.1.1 p. 6.6" 175 000 | M. & N. do do ay 1, 1 
Gen. 1st M.. $10,000,000 gold, s.f. not dr’n..c&r| .... i. Q—F. do do Aug. 1, 1936 
Cleve. Col. Cin. & Ind. 1st , sinking SURG. ..... 391 7 M. & N. do do May 1, 1899 
Consol. mortgage (see text CEE ET 45 OF 391 |\7oré6¢g.\J. & D.| do do June 1, 1914 
Gen. one mort, ( eeseennee gold.....0* pe 391 6g. |\J. & J. do do Jan. 1, 1 
Indian it. L. 1st mort., in 3 ser. of $667,000 72 7 Various) do do uly 1, 1919 
2a Mee 900,000 5 1d, Indianap. to Terre H” °. 72 6g. |M. & N. do do Nov. 1, 1912 
.Cin.Ch.&8t.L., Water Val. Div, 1st,g...c"|} 62 4g.\J. & J. do do July 1, 1940 
fag 7 8p) eld & Cincinnati 1st Mort.. 45 7 M. & 8B. do do Sept. 1, 1901 
. & Col. Div. (Col. 8 & Cin.) 1st M.,g.0* 45 4g. \M.& 8. do do Sept. 1, 
Chire ivision 1st Mort., 5,000 ,000, gold. . 267 4g. /J. & J. do do Jan. 1, 1939 
St Louis Division, collateral a gold. Rad oar 194 | 1890 |1,000é&¢/a10,000,000 | 4g. |\M.& N. do do Nov. 1, 1 
Cin. Wab. & Mich. Div. 1st mo , gold....c"| 203 | 1891) 1,000 4,000,000 | 4g. J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50, o”&r/1,808 | 1893 | 1,000 |b 8,574,000 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 

Cincinnati Lafayette & Gievelatia mort., gold. o| 56/1871); 1,000 792,000 7g. \M. & 8. do do pt. 1, 1 
Cincinnati Sandusk, & Cleve’ 50) wold, stoc a ane 50 428,997 6 M. & N. do do May 1,’99, 3 
Consol. (now 1st) M. ($3,000,000) gold......... 6} 170 | 1888! 1,000 2,571,000 5g. J. & J. do do 1,1 
Gomeaet & Spring. —lst m., aia. einhinns 48 | 1871} 1,000; 2,000,000 7 A. & O. do do Apr. 1, 1901 

d mortgage, Big Four owns $526,000 more..c| 48 | 1872] 1,000 125,000 7 J. & J. do do an. 1, 1902 

Pe - & Jeifersonv. Bridge 1st M.—See that Co. 

leveland Lorain & Wheel.—Pref. stock $5,000,000.| .... | .... 100 | 5,000,000| ...... | ....- N. Y., Blair 33 Wall 8t.| Ooct., 96, 1% 

OULLor.& W.Ry., 1st M. oot 1st) $5 ,000, g.o*| 192 | 1893 1,000| 5,000,000 5 g. |A. & O. do Oct. 1, 1933 

General mo 6, $1,000,000, gold, N.......... ce; 192 | 1896; 1,000 400,000 5g. \J. & D. do do June l, 1936 

Car trusts (due "006 monthly 3 , dy Pt. cass | ames |. soetie 325,724 5 | 7 eee thly tol 
Olev. @ Mah. Val. —Con. M. = 1st) $3,000. 1000,g. our 125 F 1888 |1,000&c} 2,935,000 | &. |See text N.Y.,Winslow,Lan.&Co.| Jan. 1 1938 
Olev. é Mar.—1st M., , not drw., gold, gual 97 | 1895 1,000 1,250,000 | 419 g.M. & N.|N. Y., Farm. L. & T. Co.|} May 1, 1935 

a, Of these $344, ‘ooin sinking’ fund Janet, 98. / b31, 0 74, 000) owned iby ompany . | | 





syndicate, sa dto be backed by the Cleveland Bank for Savings, the 
Cleveland Trust Co. and Myron T. Herrick, 5 ay latter prominently 
identitied with the Wheeling & Lake Erie. V. 68, p. 186, 281, 379, 
6 


, 670. 
Oleveland & Canton i i trust and improvement bondholders’ com- 
mittee.—Morgan Rotch, B. Hollins H. F. Dimock, C. T. Barney, 
George P. Messerv. , George N. Smalley, Charles H. French; deposita- 
ries Internati: nal rust Co., Boston, and U. 8. Mortgage Co., N. Vv 
59, p. 920, 1006. Consolidated Mortyage—Robert Maclay, Louis Cc. 
Led rod and William Rotch. Ooshocton ¢ Southern—P. W. , C. 
W. Plummer and O. Prescott; depositary is International Trust "os. 9 
Boston; more than two-thirds have been deposited—see V. 67, p. 176, 


Bonps.— Of the bonds shown in the table, a part were out merely as 


collateral. 
EARNINGS.—8 months, 2 1898-9...... Gross, $477,447; net, $64,577 
July 1 to Feb. 28. §1897-8...... Gross, 458,648; net, 96,208 


ANNUAL REPORT.—Fiscal year =< J une 30. For 1897-98, free ts 
$692,231; net (over taxes), $131,849; interest, rentals, ote. $272,5: 
balance, deficit for ear, $140,686. in 1 896-97, 88, 87,959; aa 

ae ero” p. 573, 1139; V. 67, p. 176, 1356; V. 68, p. 186, 281, 

Cleveland Cincinnati Chicago & St, Louis Ry.—/(See Map.)— 
Operates an extensive system of roads — frum Indianapolis, 
~ westerly to Chicago, Peoria, Cairo, Louis, and east- 

erly to Sandusky, Cleveland, Columbus ont’ Gincinnat! Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comprises: {| See this company. 





Owned (rate Miles. Leased and controlled. _Mites. 
Cleveland, O., to Columbus, O..138 | Cincinnati & Sprin; — Ry. 
Galion, O., to Indianapolis.....203 Lud.G’ ve(6m.fr.Cin.)to ay’ "n 48 
Delaware to Springfield........ 50 | Colum. Hope &Greensb’g RR.— 26 
Cincinnati to Lafayette......... 175 Trackage into Cincinnati, &o. 32 
Indianapolis to Terre Haute. ...72 
Harrison Branch............... 7 Total spotates in earns...1,838 
Leased—entire stock owned— Operated; earns. kept separale— 
Cincin. Lafayette & Chic. Ry.— 57 | Peoria & East’n Ry. (T).— 352 
Vincennes & oe. Ry.— Kankakee & Seneca RR.— 42 
Cairo, Ill., to Tilton & branch. 267 | Mt. Gilead Short Line........ 2 
St. Lou. Div. T. H. to E 7 staat — 
Columbus Springfield & Cin.— Total of system June 30,’98.2,234 
eres ae O., to Spi eld.. 45 | Trac a he Chic.. 56 
—* ate ter—Harrison, nd., to On pe.ventage basis........ 
rstown, In eo esacee OF by into Totfersonvilis. 53 
oi Fabash & Michigan Zs bisndbescougdesss 
Benton Harb. to Rushv. & Br.249 pd independentiy— 
NE MN acicncacccancssans 44| Dayton & Un. a 
Cincin. Sandusky & Clove. Ry.— eee 60 





Sand’sky, O., to Dayt’n, O. So. 170| a No debt, or bonds all owned. 

The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

History, Etc.—A consolidation of the Cincinnati Indianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Gueee and the Indianapolis = St. “<= 
Railway Company, made in July, 1889, per plan in 
1 one of the so-called Vanderbilt roads. The St. Louis. 


and in Te90" leased the Peoria & Eastern (which see). In 1890 algo also 
practically absorbed the mw ame ug Springfield & Cincinnati and the 
in ged, an unde? iaas ng il 1909 itonnt 1 td os oe 
@ lease run ti nteres a bi 
and dividends on preferred Fanning 51, p. 457, 608. ont: ele 
CalITAL STOCK.—According to Ohio statutes company has privilege 
of was gun do nee stock at par. On Jan. 1, 1890, the — atock 
t has been in 


ous of lines absorbed, eto creased to present figure to acq 


—— ree 9 a "92. %°93. °94’°96. '97. 98. 
Oommon....... . 4. 3 3 none Lone none 
Preferred m'1890 to 1896, incl., 5%. 2g 5 
On presi in isso, Jan., 14 p. c.; April, 144 p. 6. 
NDS.—T!:6 sinking fund tees: of the ay Columb - 
cinnati £ Indiana polis co ee has been canceled. The 
at option ot these b bonds is seven’? in gold, but 
at ree od of holder ae in lawful money at 7 per cent per annum or 


h 8 euing 26 
wot the 1 Indiana ip a's t. “a” 
5. &J.; series “BM. & Oy eas first, mortgage bonds series “A 
St. Louis D Division bonde nde, see deed of trust V. 52, p. 42-45. 


As to the Cincinnati Wabash & Mi ich. 4 per cents, see V. 52, p 
The 100 0 year mortgage 0} Of 1893 is limited to $50, 000,000, of Pe hich 
252, were reserved to retire at maturity bonds outstan n 
6 various lines (exclusive of Cairo division, Peoria division, Michigen 
tome and oon = 4 = of Terre “oy of the bal- 
orized soid at once for doub 
qaipentnt. éte., and the remaining $15,748,000 can how be y ie 


the interest is payable | Co., 


000 a year: $1,000,000 were so issued in 1895-6, and $1,000,000 in 
1896-7 ; $574,000 were also issued in 1897 for prior bonds. V. 64, p. 
1224. Union Trust Co. of Indianapolis is trustee. 

The Oincinnati Sandusky & Oleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $128, 850 can only be issued on re- 
tirement of like amounts of the @ preferred stock. 

The ogy. é Spring. gfield firsts are guaranteed, $1,000,000 of 
them by C.C. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) 
and $1,000,000 by the Lake Shore & Mich. So. 

GENERAL FINANCES.—On July 1, 1898, bills payable only $3,425; 
there were $234,300 equipmen notes, payable in monthly instalments, 

78,100 becoming due in 1898-99. Guarantees wy on Louisville 

Jeffersonville bridge bonds jointly with the Ches. « O. 
Trafic.—In calendar year 1895 carried 8,848,275 tons, of which 
bit nous coal furnished 20 p. c., grain 12 p. o. and lumber 11 p. 6. 


LATEST EARNINGS.—From July 1 to Feb. 28 (8 oe — 


8 mos.— Gross. Net édc. Bal. "s o. 
Se ae $9. 807, $13 $2,754, 7156 $1, tai, 216 $823, 
EGP ey aaee 9,581,133 2; ,227,610 1 932, 438 295, i72 

ANNUAL REPORT.—Annual a0. 38 last Wednesday in October. 
Report for 1897-98 in V. 67, p. 526, 533. See also editorial, p. 508. 

Year end’g June 30— 1898. 1897. 1896. 1895. 
Satoenger wrepenives $3, 850, ase $3,665,193 $4,035,326 $3,785, 410 

ineasdescccoote 237.5 8,254,873 8,576,700 8,783,929 
Mail and express... 9530, o87 "912,449 847, 982 815, 1317 





Total earnings. ..$14,018,290 $12, ase toy $13, 460, 008 $13,384,656 
Oper’g exp. & taxes. 10, ae ave 9,864,665 10,293 *703 10,254,068 
P. o. op. ex. to earns. 78°2 76° 87 76°47 76°61 











Net earnings....$3,049,923 $2,967, ane $3,166,305 $3,130,588 
Rentals, interest, &c. 336, 992 284,596 252,319 263,744 
Totalnet ncome. $3,386,915 $3,252,446 $3,418,624 $3, ret grt 
Interest on bonds... $2, 708, 691 $2'687,049 $2,639,863 $2,642,159 
Rentals, eto........ ee 6,333 237,091 204,647 o02'b47 
Dividends ........... 375,000 375,000 500,000 500,000 
sasensece ur.$106,891 df.$46,694 sur. $74,114 sur.$49,626 


“Ww or, p. "D. 27, 319, 424, 526, 533.) 

Soveiane Lorain & b tg Ry.—/(See 7. J—Owns from 
Lorain, O., to ge 0., op heeling, W. Va., 158 miles; 
Lester to Cleveland mil les, a lame to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheelin 

History.—This railway is a consolidation png 23, 1893, of the OC. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) 

Stock.—Common, $8,000,000, and preferred, non-cumulative, 5 p. o., 
$5,000,000, par $100. After dividends of 5 p. ©. have been a paid on the 
preferred and common both stocks share alike.—V. 60, p. 1 

DIVIDENvS.— On preferred in 1896, 3 p. 6.; none since, 

BonpDs.—The consolidated mortgage for $5,000,000 (U. 8. Mtge. 

. Y., trustee) covers 192 miles main fo Bae includin the Meat 
of 38 miles to Cleveland, completed in Dec. 94; also 70 miles sidi 
equipment. terminals, ‘ete., how po he ag or Bey ee og acquired. 

,000 Cleve. Tuse. Val. & benny Ee bonds were paid Oct. L 
1898, leaving the consols an absolute first mortgage on the entire roa 
and reducing tixed charges § nd 000 yearly.—V. 67, p. 633. Bills pay- 
able June 30, 1898, $88,800. 


EARNINGS.—5 months, 1898 ener Gross, $659,716: net, $185,603 
July 1 to Novy. 30. bi RES Gross, 632,700; net, 191,786 
REPORT.—Report for year ending June 30, 1898, was int V. 67, p. 898, 
sho wing arons $1,501,481 1; net, 8,924, other income, $3 744; inter- 
est on bonds, $284,000; interest -. cn bag $13,974 written 
off, $6,161; taon $138,633. In 1 gross, oa 05,148; net, 
$324, 065 ; 1895-96, gross, $1,586, 917; +9 e445, 752.—(V. oe”, p. 898.) 


Cleveland & Mahoni Valley BRy.—Owns from Cleveland, 
O., to Sharon, Pa., 81 —-? double agg Niles, O., to New Lisbon, 
O., and b ranches, 44 wiles ypano RR. ‘(formerly XN. Y¥., 
Penn. & Ohio) till 1962; rental $514,180 per a, payable monthly. 
In 1896 consols for $155, 000 were issued to retire the last of the prior 
bonds and the “ee are now a first lien on the entire road. Coupon 
interest is J. & J stered interest,Q.—J. Stock 7 259,200, of 
which $2,758, 250 tah held by “Atlantic First Leased Lines Rental Trust 
mited,” of London. Dividends, usually 12 to 13 585.3 cent per 
annum ; in 1897, 13% p. 6.; in 1898, 1344 p. o.—V. 63, p. 
Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley J unction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, havin oe; 
purchased about two-thirds of the stock. Stock, $2,000 .000—par 8 Sl 
Bonpbs.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to paced ‘and interest by the ee - Company 
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; bonds bought at par but not subject to call. 
Report for 1897, in V. 64, ey pete: 8 $355,720; Vag $9,058, 
o ther income, $712; interest ‘dn bo bonds, $56 36,059; balance, def., for year, 





since July 1, 1893.) for new construction, etc., at the rate of $1,000,- 


$46,884. In 1896 gross, $360,308; net, $52, 269.—(V. 66, p. 950.) 















































[VoL, LXVIIT} 





SUPPLEMENT. 





uouuslyyong 


« 
A rddyiidd 


so1IM0g 
= 
of gnqWyoOW Py 





Ss 


siteg ‘man 
. 


‘SNOLLOUNNOO AUNV 


AVM1Vd SNITIIHM °° ° 


| @ NIVHOT ‘ONVTSAI19 























Rarer 


perenne pov 5-7-1 * 


SEAS SATs 


Op 





APRIL, 1899.] 


RAILROAD STOCKS AND BONDS. 





31 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































| | Bonds--Prinei- 
RAILROADS. oe Miles Date Sine, or| Aeouais Le a We ioe D ae at ‘pal, When Due 
¥ umn headings, &c., see no °o oO ar |Ra er en | ere Payable, an | Stocks— 
~ meee of tables. Road.| Bonds| Value. ‘omc: Cent. |Payable Whom. " Dividend. 
--~ | | — 
-| | | | 
| f | | 
Cleve. . ‘ . 6. guar. by Penn. RR.Co; .... | .... $90 |$11,226,050 | 7 Q.—M. |N. Y., Winslow, Lanier | Mar.1,’99,1% 
(ade rer PAY *900.000,not dr’n..c| 199 | 1867 | 1,000 | 1,259,000 | 7 (\|M.& N. do do . Nov. 1, 1900 
Gen. M. for $10,000,000 gold ) series A, co; 199 | 1892 | 1,000 | 3,000,000 4¢.jJ. & J. do do Jan. 1, 1943 
guar. p. & i. ‘end.) Pa. RR. ¢ series B. .c*| 199 | 1892 1,000| 2,000,000 419 g.\/A. & O.) do do | Oct. 1, 1942 
do do — 0 series C........c*| 199 | 1898 | 1,000 34,000 319 g.|M. & N. do do | Nov. 1, 1948 
Olev. Term’! & Valley—1st M., $6,000,000 gold,c*&r| 75 | 1895 1,000 5,515,000 4g. |M. & N..N.Y., Brown Bros.&Co.| Nov. 1, 1995 
Coast Ry. o N. Scotia.—1st M. $5, ,000 ....NBB.c*| .... | 1895 | B&2 50,000 5 A. & O. Boston, N. Y. & London.) Oct. 1, 1945 
1stM.,$593,400,und. Read.M.of’96c; 13 | 1868 |100 &c. 00,000 6 J. & D.|Phila., Read. Co. Office. | June 1, 1898 
Midland—Common stock, $4,000,000....;  .... ae 100 3,421,300 |To be in |voting t/rust for 6 years or morje. 
Preferred stock, 4 per cent, non-cum.,$6,000,000; .... | .... 100 ,779,000 |To be in |voting tirust for 6 years or mor'e. 
Pr. lien ist M-bds.,Nos. 9,501 to 10,000, incl.(text)} ... osce | Shabie To be issued |only if n goesteriy rut to July, 1903. 
1st mortgage, $10,000,000. See text.......0e.c*| .... | 1897 | 1,000| 6,250,000 | 2-3-4 g. \J. & J.) N.Y, Central Trust. | July 1, 1947 
do OG  _-__. snspane Ce.c*| .... | 1897) 1,000 1,011,000 | 4g. J. & J. do do July 1, 1947 
Equipment bonds, B., drawn at 105, gold....... c| .... | 1890) 1,000 116,000 | | eS 2 Sree ee Jan. 1, 1900 
-Oolorado & Southern— 1st M., g.,820,000,000.Ce o*/1,086 | 1899 | 1,000 | 17,500,000 | 4g. |F. & A.|1st coup. pay.Aug.1,'99/ Feb. 1, 1929 
Col. Wyoming @ Gt. No.—1st M., $6,000,000, g..c*) .... | 1895 | ...... 000 5 g. |M. & N.| iladelphia. May 1, 1925 
Ool. Newb. ¢ Laurens—1st M.,g.,$3,000,000..SBa| 63 | 1887 | 1,000 7 | 6g. J. & J.|Nat. Far. & P. Bk., Batt, July 1, 1937 
DONGS. .....---- 2. ee eee eee en- oe eee------ ease | tone | seeeee 90GB | nnnnee | woeee LJ. sheneieede.  . 1 2) sbaenedane 
Ochonbus @ Cincinnati Midland—1st mortgage... . 71 | 1884) 1,000 J ,000 44 J. & J \Jan ,’97, paid May, ’98| Jan. 1, 1939 
Columbus Hock. Val, & Toledo—See Hocking) Valie|y Ry. | | 
Gol. San. @ Hock. RR.—New rec’s ctfs., $1,050,000) .... |1897-8) ...... 810,000 | 6 Semi-an|Columb’s,O.,Reco’rs’ Off.| —_........ 
Receiver’s certificates (old Co.) outinJuly, 1896) .... | 1895) ...... ,000 | | ee 1g bas ee ams 
1st mortgage (prior lien), $2,000,000, gold..... *| 227 | 1895 1,000 ,000 5 g. A. & O.|Apr.,’97,coup.last pela. Oct. 1, 1900 
Generai mortgage, $10, 600, annie Mip.c™| 227 | 1895 1,000/ 7,446,591 | 219-4 g. lJ. & J. None paid in cash. Jan. 1, 1946 
Income bonds, non-cumulative, a eee coos | LEO | acceso 3778,000 4 Ft Fe oe 1945 
Zanesville Term’! Co. 1st m. for $500,000, gold .c* 4/1890)! 1,000 453,000 | 5g. J. & J. Jan.,’97, coup. last paid.| July 1, 1940 
Col. Ter. & Transf. mtge. $350,000 gu. C.8.&H.) .... | 1893 | 1,000 341,000 | 5 |M. & 8.| eseccecce. 1943 
Oar trust MOTES.....0cccceesceesse ee ccweccccscncseeee sone | sees | eeweee occcwes | evccce | cocce | ##=—=§ cccccescce F Sheahan 
| | | 
| ! 


| 
| 





leveland & Pittsburg RBR.—( See Map Pennsylvania Railroad.) 
Cuveland, O., to Rochester, Pa., 124 miles; branches Bayard, 0.,to New 
‘Philadelphia, 31 miles; Yellow Greek to Bellaire, 43 m.; trackage, Roch- 
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 
In Dec., 1898, purchased coal road extending to Salineville, O., 3 miles. 
Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent on $11,226,050 
stock, interest on bonds and organization expenses, the lessees assum- 
ing all liabilities. 
Bonps.—Generais are all equally secured; guaranty. V.56,p. 604. 
EARNINGS.—Fiseal year formerly ended Nov. 30; changed in 1898 
to Dec. 31. Report for 13 months ending Dec. 31, 1897, gg ey in 
V. 66, p. 949, rae gross, $3,607,766; net, $1,410,123. Profit to 
280 3 


lessee was \ . For year 1895 96 profits were: $37,304; in 
1894-5, $342,901; in 1893-4, loss, $55,452. (V. 66, p. $1, 949; Vv. 68, 
p. 281.) 


Cleveland Terminal & Valley RR.—See Map Baltimore ¢ 

hio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 12 miles. In Dec., 1898, extension from Shandyville to Mag- 
nolia, O., 15 miles, teported to be proposed. Successor, as per plan in 
V. 60, p. 437 and V. 61, p. 70, to Valley Ry. (of Ohio), soldin fore- 
closure Sept. 10, 1895. The Baltimore & Ohio controls the new com- 

any. A traffic mene was made with Wheeling & Lake Erie in 
7895, V. 63, p. 155. 

STOcK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
#ommon and of the $2,060,750 preferred, $950,200; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EARNINGS.—Year 1897-98, gross, $855,844 net, $285,232; interest, 
$220,532; taxes, $20,220; surplus, $44,480. (V. 63, p. 791.) 


Coast Ry. of Nova Scotia,—Road from Yarmouth to East Pu- 
buico, 31 miles, was in operation in Aug., 1897; under construction to 
Lockport, 50 miles, of which 20 miles ready for rail in March, 1899. 
Contracts for extension from Lockport to Halifax, 309 miles, it was 
reported, would be let about June, 1899, and application made to 
change name to Halifax & Yarmouth, Co., Limited. Capital stock au- 
Se re a issued, $500,000. President, Thomas Robertson, 

armouth. 


Colorado Midland Ry.—Owns from Colorado Springs to New 
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 m.; total owned, 
269 miles (not including 2°09 miles of Busk Tunnel Ry.) Leases New 
Castle to Rifle Creek, 14m. and Rio Grande Junction RR., Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 346 miles. 


ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rait- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. 

STOCK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, Sener F. Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. As to voting trust, etc., see V, 66, p. 856, 1044. 

Bonbs.—Of the new bonds, $3,750,000 are 4s and $6,250,000 bear 
interest in cash at 2 p.c. to ul 1, 1900, then 3 p. c. to July 1, 1902, 
{with preferred stock scrip for the interest up to 4 p. c. not paid in 
ash, payable yearly on an | 1], and 4 p. c. after July 1, 1902. See 
description of bonds in V. 66, p. 856. Ofthe new 4s sufficient were 
reserved to retire the equipment bonds as they mature and to pro- 
vide for purchase of Busk Tunnel lst 7s for $1,250,000; also $1,- 
855,100 new 4s, $590,700 pref. and $579,800 common stock will re- 
main for future needs. In April, 1899, a new proposition was pend- 
ing with the Busk Tunnel bondholders.—V. 65, p. 327, 367. The 
tight is reserved to issue $500,000 prior lien 4s if necessary to 
July 1, 1903, 

Oharges.—Obligatory charges for first three years under plan, in- 
— taxes and rentals, $3 2,051, against $831,320 for old Co.” 

TEST EARNINGS—8 mos. 2 Gross 1898-9 .81,114,911; ne 193,127 
July 1 to Feb. 28. Seen 1897-8.. 1,225,667; sg worries 


EARNINGS.—In V. 66, p 857 (balance sheet V. 66, p. 1044) showed: 














Yrs.end June30. Gross. Net. Rent, Taxes,etc. Bal. for Int. 
1997-8 ile hheies wkd $1,731,443 $345,757 139,000 $300757 
896-7 Ee 1,671,543 335,374 151,485 183,889 
B95-6.............. 1,906,280 558,067 145,015 413,052 
— ~ sereceades 1,592,661 368,917 149,014 219,933 
Ew OFFICERS.—(Nov., 1897.)—President and Man er, George W. 
©, Denver, Col.; ry and Treasure ar Bunke, ‘at Wali 


Secreta: Tr, Osc 
8t. N. Y.—(V. 66, p. ; 

1109, 1159)" °° P- 708; 810, 856, 1044; V. 67, p. 28, 125, 578, 900, 
Colorado & Northwestern R —Boulder to Ward, Col., 26 
miles, operated from Oct., 1898. Branches rojected fr n Sun 3 
Eldora, Col., 19 miles, and Eldora to Middle: Park, ol. 45 snliows 


tal, 90 miles. Stock, $500,000; par $100; all issued. Bonds, $500,- 
206 50-year gold 5s, dated Sepi. 1, 1897 (Mt. 8.), Mercantile Trust Co., 
Bae sts. Pres., W. ©. Culbertson; Sec., Chas. B. Oulbertson, 





Junction, Wyoming, through 


compan 





Colorado & Southern By.—(See Cee from Orin- 
lerado to Fort Worth, Texas, viz., 


Lines mwned. Miles. | Mies. 
Cheyenne to Orin Junction........ 154 | Other lines, br., etc. (1°6 nar.gau.) 887 
Denver to Bessemer Junct, Col... 128 Trackage—Puedlo to Walsenburg 
Denver to Iv. (Marrow gauge). 151 (Denver & Rio Grande).......... 
Como to Baldwin Mine( do _ ). 131 — 
Trinidad, Col., to Texas State line 135 Tote! owned and leased........1,144 

Also rue tnterest in Fort 
Worth & Denver City Ry., 456 miles. 


Has traffic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Northern Division with the system at Greeley and 


Denver. 


ORGANIZATION. - Incorporated on Dec. 20, 1893, per plan in V. 67, 
phe as successor to the Union Pacific Denver & Gulf and Denver 

adville & Gunnison, oreclosed and sold in Nov., 1898. The hew 
took possession Jan. 12, 1899. Formerly controlled by 
Union Pacific, but now opera'ed independently. V. 49, p. 720. The 
company, like its predecessor. holds in its treasury a large majority of 
the common stock of the Fort Worth & Denver City Ry., which see. 

STOCK AND Bonps.—Of lst 4s (amount $20,000,000) $2,250,000 
are reserved for the acquisition of coal properties, and for future ad 
ditions, betterments, equipments, etc., at not exceeding $300,000 
a year, and $513,701 second preferred and $570,018 common stock are 
likewise reserved for coal properties and contingencies. Common 
stock, authorized $31,000, 000; issued $30,429,982; lst pref. 4 p. o., 
non cum., $8,500,000; all issued; 2d pref.,4 p. c. non-cum., $8,500,- 
000; issued $7,986,299. 

VoTING TRuUSsT.—AIl classes of stock will be vested in the voting 
trustees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, 
Henry Budge and J. Kennedy Tod, for five years and until the first 

referred stock shall have received a 4 per cent cash dividend for 

hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

EARNINGS.—Jan. 1 to Feb. 28, 1899, gross, $590,583; net, $184,893 

ANNUAL REPORT.—Report of old Co. for 1897 was in V. 66, p. 613. 

Earnings, &tc.—The earnings, charges, etc., of the properties in the 
plan are as follows, 

—D. Lead & Gun. Ry.— 


—U. P. Den. é Gulf Ry.~ 
Year end. June 30— 1892. 1 lo 1898. 1897. 
Gross earnings....... $3,7%7,001 $3,223,635 $685,719 $704,398 
Net over taxes....... 1,026,102 763,403 89,911 47,556 
Average net earnings, both lines, for above years ............ " 
Deduct approximate net earnings of Julesburg branch (sold) 


$170,000, and add miscellaneous income $15,000, net. ..... - 155,000 
Average net earnings of roads included in plan........ -- $808,486 
Estemated net earnings for year 1897-98...............--.--$1,050,000 
Fixed charges under plan—4 p. c. on $17,500,000 bonds..... 700, 
IN cc ccctcambecspeNesebeed coscseesecesseasé 1,321,420 


OFFICERS.—The directors are: 

Directors.—Fravk Trumbull, Denver (President); Grenville M. Dodge, New 
York (Chairman), Frederic P. Olcott, Harry Walters. Henry Budge, J. Ken- 
nedy Tod, Olver Ames, Norman B. Ream and Luther Kountze. 
rr Te 748, 842, 843, 905, 957, 1004, 1112, 1161; V. 68, p. 231 


Colorado Valley RBR.—In Dec., 1898, completed from Sweet- 
water, Tex.,on Texas & Pacific RR., south, 25 miles to Oakhurst; 
further extension contemplated to San Angelo, Tex., making 76 miles 
inall. In Oct.,1898, Mr. Sloan of Trammell & Co., Sweetwater, Tex., 
appointed receiver. V. 67, p. 842. In April, 1899, an effort was being 
made to get the road out of receiver’s hands. J. R. Daugherty, Prest., 
St. Louis, Mo.; J. W. Gibson, Treas.; D. 8S. Arnold, Jr., 8ec. 


Columbia Southern Ry.—Owns from Biggs, Ore., south to Moro, 
28 miles. In Feb., 1899, also projected and under construction to 
Prineville; also projected from near Cross Hollows in Wasco County 
to CanyonCity. In 1899 made a mortgage for $2,100,000 to N. Y. &e- 
curity & Trust Co., as trustee, of which $272,000 was issuable at once, 
and remainder, it was said, at $10,000 per mile on additional road. 
Pres., E, E. Lytle; Sec., May Enright; Gen. Man., D. C. O’Reilly,Wasco, 
Ore.—V. 68, p. 330. 


Columbus & Cincinnati Midland RR.—( See Map Balt. é Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles. In Jan., 
1899, the B. & O. reorganization committee had acquired for 94 flat 
nearly all the bonds. V. 6x, p. 129; V. 67, B. 1159. In 1897-8, gross, 
$405,988, net, $89,532; taxes, $10,979. V. 68, p. 129. 


Columbus Hocking Valley & Toledo BRy.—SEK HOcKING 
VALLEY Ry, 


Columbus Sandusky & Hocking BRR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 


RECEIVERSHIP —On June 1, 1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134,233, 1088. As to receiver’s certificates and 
last coupon paid on the bonds, see table above 
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RAILROAD STOOKS AND BONDs by J 
























































APRIL, 1899. | 
subsertbers will confer a a vent favor by giving tmamediate motlies « of any error discovered in dhess Tables. 
ILR INTE Bonds—Prinoi- 
lanati res 1 = gs, &c., see note Mot. | of, | Par’ |,,Amount | |Rate Per a “ er ein . ab pal When Duo 
re. ation of ectumn be ngs, e ere Payable, an oc. 
— n first page of tables. Road.| Bonds| Value, Outstanding |" Cent, | payable Whom. *| “Dividend. 
umbus & Xenia—Stock, 8 per cent rental.......- OP. shies $50 | $1,786,200 82, —M. |Columbus, O., Treasurer) Mar.10,’99,2! 
Gol dé Olaremont (N. He ap mo rigage ajoens Te | SBBB 1). cscs 500,000 44 is J. Bost., Treasurer's office. Jan. 1, 1 1914 
Concord $ Montreal—Stoc: (B M. pf. ) caps] ous 100 800,000 7 .—J. See text. Apr.1’99,1%' 
Stock, Class II (B. C. & Mn a I ne nhes | nlas 100 540,400 ? —J. do Apr 1’99,1% 
Stock, Class III. (B. C. &M. old stock) .....-..---- woes | cone 100 459,600 7 —Je do Apr.1’92,1% 
Stock, Class IV. (Concord) $6,000,000 om. a a 100 5,397,600 4 .—J. do Apr.1’99,1% 
Bost. Con. & Mon. improvement mortg 166 | 1881 | 1,000 500, 6 J. & J.|B’ston,Faneuil Hall B’k) Jan. 1, 1911 
Concord & Montreal consol.mort. — 5 0,000. e* 262 | 1890 | 1,000 5,000,000 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency.... wanes ---- | 1897 | 1,000 650,000 4 J. & D.|Bos. 8.D. & Tr., Boston.| June 1, 1920 
quasere = é@ Ports.—Stock,7 p.c.rn’l, 99 yrs. Conc a. 401g | .... 100 350,000 7 J. & J.|_ Manchester, N.H. |Jan.,‘'9¥, 319% 
Oonn. & Passum.—Pret. stock, 6 p. c. rent’1,99 yrs.c™| .... | .... 100 2,500,000 6 F. & A.|Boston,8. Dep. & Tr. Co.) Feb., 99, 3 
1st — (White Riv.June. to Canada line) lo .c*| 110 | 1893 | 1,000 2 ,000 4¢. |A. & O. do do Apr. 1, 19. 
ppi st’k, guar.same div. as Conn. 4 100 400,000 6 |F. & A. do do Feb., ’99, 3 
Newport & Richford 1st mort. guar. by C. & P. o*| 22/1881 1,000 350,000 5 J. & J. do = Jan. 1, 191 
Connecticut River—Stock ($2,670,000 authorized). oo 100 | 2,580,000 10 J. & J. Boston, Mas Jan. 1,’99,5' 
Scrip, pm Romney in ten years in soe or bonds.. 60 | 2908 | ..... 1,290,000 4 J. & J. Springtield, ‘Treas’ rs Of.| Jan. ‘e 
Bonds, not mortgage, for $1,000,000, gold...... c} .... | 1893 | 1,000} 1,000,000 4g. |M. & 8. oston, Mas Sept. 1, 1 
Connecting (Phila.)—1st m., 2S &1. Pa RR. en. ~ 6°75 | 1864 1,000 991,000 6 M.15 &8.|Phila., Broad St. Stat’n 1900/1234 
Connecting Terminal RR. (Buffalo)—1st M.......-. ---- | 1883 | 1,000 500,000 5 M. & N.| Phila., 268. 15th St. May 1, 190 
Erie & West. Trans. 1st - guar. drn. at 105. - ---- | 1892 | 1,000 750,000 5 J. & J. do do July 1, 1912 
Cornwall & Lebanen, Sasespasscacsdccececsocs 24 |... 50 00,000 |4 in Zoos F. & A.| Co.’s off., Lebanon, Pa.|Feb. 1,’99, 2% 
New Ist mertgags ter osececccescccccess 24 | 1891 | 100 &c. 766,400 A. & O. do do Apr. 1, 1921 
Corvallis é Easiern—1st Port. i, »250,000).Ce. o ---. | 1898 | 1,000 ?) i g. F.& A New York City. 1998 
wmberland d@ Pen wea a st mort. gold, guar.| 57 | 1891 1,000 1,000,000 M. & N.|Guar. Trust Co. of N. Y.| May 1, 1921 
umberland Vi k ($484,900 is referred) . ee ae 50 1,777,850 |8 in ib Q.—J. |Phila. & Chambersburg./Apr. 1, "99 852% 
1st and 2d ms., gold ( (2a$100,5 500 due pr,1908.)| 82 | 1856 |500 &e. 270,500 8 g. |A. & O. do do Apr. i, 1904 
Dallas Fort Worth @ Gulf/—Mort., $1, 000, rh <tee | ced fo eepne (2) pe eee Re Per Re ee 
Dayton & Mich.—Com. st’k @op.c . Guar.C.H.&D.)..| ..-. | ---- 50 | 2,403,243 3lg |A. & O. Cincinnati Apr. 1,’99,1% 
Preferred (8 p. c. goat. Cc. H . & D.) endorsed nes osme | Bae 50 1,211,250 s Q.—JI. do A = 4 ‘9, rot 
lst mortgage, guar. p. & 1. end by C. H. &D....c| 142 | 1881 | 1,000 4728,000 5 J. & J|N.Y., Kessler & Co., Cin. 
Dayton & nion—1st mort., sink. fund mows ar $2 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am. Exch. Nat.Bk. 
Dayton @ Western—1st M., guar. L. M. and C. & X 37 | 1864 | 1,000 495,000} 6&7 |J & J.\N. Y., Bank of America.| Jan. 1908 








Preferred and commpn stock is provided to be reserved by the Col. 
Hocking Val. & Tol. rearg. plan to acquire interests in the Col Sand. & 
Hock. orsuccessorco. if atany time practicableor desirable. V.63,p. 40. 

REORGANIZATION & MITTEE.—Chairman, Louis Fitzgerald, L. C. 
Weir, F. K. Sturgis, J. |G. Deshler, John T. Terry apa ee? & 'W. Put- 
nam,Jr. Secretary, W. Krech, 120 Broadway, N. Y. ea. (08, | 
in V. 66, . 1001, it ‘is currentl reported, will be abandoned. 8, 

.771.) De ositary, ercantile Trust Co., New ¥ork.—V. 67, p. 9 

ohn G. Carlisle and Joseph F. Randolph of New York and Charles 
8. Hinchman of Philadelphia wars — deposited with the 
North American Trust Company. 67, p. 842, 0. 

STOCK, Etc.—Common, $7,500,000 authorized ; ol $3,348, 
392; pref. 4 p. c., cum., $4,041, 000; par, $100. There is also $80, 000 
first mortgage scrip. 

LATEST EARNINGS—9 mos., § 1898-9...Gross, $650,914; net, $59,516 

July 1 to Mar. 31. 21897-8...Gross, 598,049; net, 102,112 

ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 


Years ending June 30— 1897. 1896. 1895. 
SE, as korn decdecncacseas $796,074 $905,296 $828,156 
 niinccctinbasonsessaiede 123,22> 208,431 149,857 
SR ML ssicaccckeenccsacs  eehocdac 101,171 94,781 
Interest, partly paid in serie. nadeodie pb aren 

-V. 67, p. 1160; V. 68, p. 4 473, 771.) 


Columbus Southern Ry.—Consol. with Ga. & Ala. V. 63, p. 573. 


Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, 2. ’ 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati ti Chicago & 8t. Louis, which pays 8 per ¢ cent on stock. 
The lease is on the Pennsylvania Railroad Soumene, Lon 
C. & X. pays 82, per cent dividend (‘5 out of assets) per annum, 215 pe 
cent March 10 and September 10 and 2 ver cent June 10 and Dee. RO. 

Concord & Montreal RR.—From Nashua, N. H., via Con- 
cord, Plymouth, ete., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly ; 
414 miles leased to Buston & Maine; 35 miles double track. On June 
29, 1895, leased to Boston & Maine for v1 ar at = of 7 per cent 
per annum on all stock. (V. 61, p. 27, 5737; V. 65, p. 26.) 


Concord & Portsmouth RR.—Owns A N. H., 
Manchester, N. H., 4019 miles. Leased to Concord BR. in 1862 for 99 
years. Lease, rental, $25, 000; 7 per cent on stock. 


Confluence & Oakland BRH.—Owns road from Confluence 
Pa., to teas" Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 189) yo 999 years, rental being interest on bonds. B. & O. 
also agrees to yn and cancel $20,000 of bonds per annum in pay- 
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be 
called in tirst five years, balance in second tive years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stock is $200,000. Bonds—ist M. gold, 5s (M&N) due 1914, $120,000. 


Connecticut & Passumpsic Rivers RR.~Owns White River 
q alloy BY we Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 
,3 


LEASE. —From January 1, 1887, leased to the Boston & 
ey for 99 years on a basis to pay Connecticut & Lng ic stock 
5 per cent till January, 1897, inclusive, and 6 per ereafter, 
& Lowell 1897, sales tiie an ne 3 per —. » ss i837 — Boston 
was ston ne. Stock 
euthorized, 68 33-000, 000; outstanding, as in table. 
ECURITIES.—Massawippi stock receives same dividends as stock of 
sesape ww gay 000 of ft oane'a ~ nh 898 Tel sooo authorized || 
‘or rH) 000 authoriz 
wich en Feplaced $1,500.00 500,000 of 7 due gy 1,1893 (V.57, p. 1040. 
onnecticut River RR.—O from Springfield, Mass... 
“- eene, N. “ . 74 miles (double tracked, 36 a tele. 6 miles. 
ASE.—Leased for 99 years from Jan. 1893, to the Boston & 
Meine, annual rental (as amended Oct. 10, “1893 being 10 per cent per 
— on capital stock), — directly ‘to the stockholders in sem!- 
- — ins’ talmente 3 Jan. 1 and July 1, and in addition thereto interest 
rd a boy ge tpt a “x $2, 000 7 SEY ox nee 
xpenses, C' ut lessor s ssu 
rock or — for permanent improvements. (V. 61, p. 470.) . 
Puneet Ry. (Philadelphia). 
to eo Fa, 6 sacle! Pp ).—Owns from Mantua Junction 
$00 tracks and — 
thet an operated by Penns 
fara euitie ara Prcemeh Sua ae sa 
1 8 own 
tiie December 31, 1897, $1,360,550. viele , - 
onnecting Terminal RE. }. (Bumalo «Owns a termi 
po bg a in Buffalo, N. Y. Stock $20, 000 (par 8500) pom ty - 
(autho a -.. oe Sisoo son we Western n Transpo — vere bonds 
by endorsement, trent liabilities Jun $0. 189 r § ost x69. In yeat 
ane 30, 1897, $216,4 
1897 7-98 gross, $108,954; net, $59,317; charges, poser aliens 


Cornwall & Lebanon RR.—Owns Leb 
anon, P; 
22 miles; branches, 3 miles, Dividends, formerly ate tg, Conewago, 








yearly, were in 1893 te C.; a in 1892-93 paid a special dividend 
of 13 p.c.; in 1894, Feb. TS Ate ug., 2 p.c.; in 1896,4 
p.c.; in 1897, 3 p. c.; in 189 4p.c¢.; in 18y9, Feb.,2 p.c. In year 
ending June 30, 1898 May aah, 534; net, $112,930; interest and 
charges, $46,893; dividend (4 ae (000; balance, surplus, $34,036. 
In gt 97-98, fran & $221,534; ‘net, si2, 930. Car trust 68, tober, 
S658, 000.—V. 64, p. 610; V . 65, p. 5 

Corvallis & Eastern RR.—Owns nail Yaquina ‘o Idanah, Ore., 
142 miles. Land grant was $50,000 acres. Organized in Vec., 1897, to 
purchase and extend the Oregon Central & Eastern, which w as the 
successor of Oregon Pacific, sold in foreclosure Dec. 22,1394. Mort- 
age (Central Trust Co., N. ¥., mortgage trustee), secures $11,25 0,000 
8, to provide for extension eastward to Snake River in Malheur Co. oy 
and to cover all railroad lines hereafter acquired up to 750 miles. 

EARNINGS.—In year seep | June 30, 1898, gross, $47,111; net, 
$2,575; total deductions, $2 os. In 1a06- 97, gross, $82, 352; net, 
$16,754. (V. 66, p. 335, 573; V. 68, p. 474. 


Cumberland & Pennsylvania seilaciiiss from Cumberland, 

d., to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
ated by Consolidation’ a — which arantees by eniorsement the 
first mortgage. V.5 Stock, $1,500,000 5 par , $100. For iat 
ending June 30, 1a08 Frose, 3097, 496; net, 8366, 51; charges, $ 
643; dividends, $263, ; bal., def. , $3,539. In 1896-97, net, $35 1,4 64. 

Gumbetiens | _—_ eyRR. —Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 os (aud with leased lines operates ‘to Winchester, a 
— distance Ay 1% miles). It leases—Cumberland Valley & Martine. 

Railroad, 34 miles; Lee Ge geen Railroad, 9 miles; 
ern Pennsylvania Railro: 1 miles; leases Mont Alto to Railroad, 
or miles; total operated, 165 oe (V. 61, p. 152.) 
8TocK.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243, 000 second pref.; of this $975, —_ com- 
mon and $237,200 preferred are owned by Pennsylvania RR. 

DIVIDENDS.—In 1880 to 1884, 10 pK cent yeary: from 1885, te 
Apr., 1899, both inclusive, at rate of cent yearly. 

EARNINGS.—2 months, i 1899.........Gross, $113,749; net, $27,235 

Jan. 1 to Feb. 28. | eae Gross, 124,277; net, 33,220 
REPORT for 1898 was in V. 68, p. 66°. Earnings entire line as follo ws: 
Year. Gross Net Int., ete. Dividends. Bal., —- 
1898....... $903,369 $249,835 $41, 805 (8 p.c.)$142,228 $66,4 
| 7 ae 866,654 255,123 43,187 (8p.c.) 142,223 69,709 
—(V. 64, p. 467; V. 66, p. 706; V. 68, p. 668.) 

Dallas Fort Worth & Gulf oh ny Bre rty at Dallas, 
Texas, and 8 miles road in Dallas. Proposes to build to Fort Worth, 
31 miles, to cover which $800,000 30- — old 58 were sg my in 
Dec., 1898, and the $80,0v0 outstanding 6s canceled. 7,» S8 
1356. Began ogres pt. 25, wre -_ — chan edt bent alas 
Term. Ry. & Union Depot in Dec., 1898 “a aR 1356. Stock author- 
ized, ,000 (par $100); paid in, $38,7 @ St. Louis Trust Co. 
is the mortgage trustee. President is W. . Connor.—(V.67,p.1 356.) 

Sagton & Michigan BF R.—(See - Cincinnati —— é D. 
—Owns mewn, O., to Toledo Junc., O., 141 miles, and leases sh 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 144 miles. 

LgeaseE.—Leased — 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 31g per cent on common. 


SECURITIES.—Guaranty on preferred is secured by of 1871 
out the preferred carries no votin ng. ee. Vv. 56, p. 813. ortgage 0 
1856 is held alive under —— of 1881, which is therefore a first lien. 


EARNINGS.—Grossjearnin year ending June 30, 1898 (incl peee 
Troy & Piqua “oye 8\m ay were Jl, e oe net, 79,78 3; in- 
terest, $136,400; dividends, $180,9 al., surplus, $262,41 6.’ In 
teeear. gross, $1,459,519. Due ona ‘sali, 1898, $1,222,887. 
Dayton & Union RRBR.—Owns from Dodson, O., to wee $ city, 
Ind.. 32 miles; leases Dayton to Dodsdon, oy miles total o 
miles. Operated by Cleve : —- pm ly t. Louis, tathehe jolt Jotutly 
with the Cincinnati Hamil one the’ capital’ stoc 
Trustee of 1st mortgage ting a i998) %) Gentral Trust & 3. D. So. of 
Cincinnati. All ¢ us earnings over {interest to a sinking fund 
for the redemption 0: bonds at not above 100. Capital stock, $86,300. 
For year $a.o08, June 30, 1898, gross, $133,922; aan $40,569 ; other 
income, $3 charges, $19, 935; balance, surplus, $23,584. 


Pg | on & Western RR.—Owns from Dayton, O., to State aM 
meee and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1ea8 i 4 eo yeane renewable forever, to Little Miami, and so operated 
by Pitts c. & St. Louis. Under soeme of the lease, upon 

ta. of the D D. & W. bonds the Little Miami will necoue sole ovnr 
of the D. & W. Of bonds $32,000 are 78. Stock, $309 

Btoware RR.—Owns from Delaware Junction panne a & Bal- 
timore), Del., to Delmar (Mar ae line), 95 miles; branches, 22 miles. 

The etuibeltions vorad, 14, 1899, to absorb by consolida- 
tion the Queen Anne & Kent, Del. & Ches. and Cambridge & Seaford 
vallveeda, | 107 miles in all, all of which have been operated as part of 
the Phil. by! og & Balt.—V. 67, p. 1356 

Leased till May 13, 1927, to the Philadelphia Wilmington & Balt. 
which owns $1,364,675 of the steck. Lease of 1889 expired in 1897 
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RAILROAD STOCKS AND BONDS. 35 








Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables. 













































































RAILROADS. Mites | Date | Size,or! 4 mount oS Bev ieees. pal,When Due. 
f column headings, &c., see notes of Par ount |Rate Per| When |Where Pa able, and by| Stocks—Last 
Won explanatine “ict page of tables. Road.| Bonds| Value. |OUtstanding| "Cons, Payable| Whom 7| “Dividend. 
Delaware—Stook...........--cecccccccccnescececceeees B24 | ..-. $25 | $2,987,125 |Gin 1898|J. & J.| Checks mailed. Jan. 3,’99, 3% 
G M. 000,000, gold.c*......-..--- 117 | 1892 | 1,000 500, 4igg.jJ. & J.|Phila, Broad 8t.Station|) Jul i, 1942 
p+ LF ‘Chesapeake 1st M., “assumed, our..¢ 54 | 1882 1,000 400,000 4 iF. & A.| do Feb. 1, 1912 
Det. ¢ Bound Br.—Stock—8 p. o. gu. Phila. & Read.) .... | .... 100 | 1,800,000 | Q.—F. |Phila., 240 So. Third St. Feb. 19,'99,2 
1st MOTOBRRDs 60 ic cccccccccs ss cosccscccceccocccovess 27 | 1875 | 1,000 1,500,000 iF. & A. Phila. Guar.T.&8 Aug. 1, 1 
Delaware & a A ny ag , #16; laid : wemed woes | eae te 7A ay eeys 4 5in a? ey |N.Y. -Of.,21 Gortiandist ye ig 
1st mort. on Pennsylvania Div. ee jnae 000. ,000,000 
Bluff Point Land Im rove. Co. 1st M., d,guar. o*| .... | 1890 "1,000 300,000 4¢ J « J. do do an. a 
op be + in A. $1500, Wester Stook ya i cecaante Breed Loong "50 | 26 200,000 7in i308! Q—J. IN. Y., 26 Exchange Pl. pr ad oa, 1 
Delaware wanna & Weslern—Stock.......-.-- Se ee x J } Cc pr.20,” 
oa. M. ae be ne Ae 4 gnroad & equip G0, ,000,000)c; 194 | 1877 10s yp thee4 7 M. & 8 | ‘do do Sept. f, 1 
irginia—Stock.............- eoce ecce c eeee | ecoose | = sescesecces i - | _  ecececcess 
Tunotion &B. —1st m. ped, pee te, red. aft. Jan. boon? = 1 yo pe 5,000 2 2 é > Puta, Bicsd'it station Ja. ay Pe 
Junction & Breakwater 2d mortgage. ..........- ‘0 ‘eb., 
Break. & & Frank. 1st m. to State, . aft. Jan. 95. 19 | 1874] ...... 2 ; D 3 J. & J.| do do Jan. 1, 1932 
Worcester RR. 25 = —— Apr. 1,’96) gold.c* 35 | 1876 |500 &. OC 4g. A. & O.| do do verdue, 
Delaware River RR. & B | 
Nawate Soy 28, ‘fei ine Filth? 911560;000)| 22-. | 1296] 4980 | 1/300'000 (see tesk|scotext| Deifian, Pa.” |Sepe,2e 26, i304 
Delaware é —Stock (au cams § secs x xt. _ . 
1st mo: age bonds (81,500, 000) gold cant" . 46 | 1894 1s 98, 200000 6g. |A. & O. | Philadel, Co. "8 ‘Office. Apr. 1909 
Denver ¢ Rio Gra ,com., Do] csce | ccc A re rr rR ae ee Bree 
Pref. stock, 5 per cent non-cum. ($28,000,000)...| =... | 2.2: 100 | 23,650,000 |2%4 in*98|J. & J.|Ottice, 47 Wm. Bt., N. Y. Jan.i6°99 2% 
1st mort. $1, gold or £206 sinking fund..c*&r} 295 | 1871 |500 &c.| 1,803,500 7 g. \M. & N.|N.Y., Fourth Nat. Bank. ; 
1st consol. mort. (for payee ee ) gold. Us.c*&r/1,621 | 1886 |500 &c.| 28,650,000 4g.J. & J. do do — 1. igse 
do do A4Algp.c. for refund’s lst mort. 78/1,621 | 1886 | 1,000 4,579,000 4\9g.'\J. & J.) do i) Jan. 1, 1936 
P= povement 3 Meee. eaese per = old. ..c*&r/1,621 | 1888 24 bere 5g. \J. & D.| do do June 1928 
28 nes & Fort Dodge—Common stock........-.. Sais | asee gs ere eae Oe Po ee 
Fenians Srevctheaze one cigs» ool va | ad8b | 1.908000) ha ins mas Ge rae! ga 8S 
st M. Des 4 es A, in ar.,eD y . an. 
De. Garies Be inooine, int. quiceniond, nA. tes 1874 | 1,000| 1,200,000! 2% J. & J. do do Jan. 1; 1905 
1st mort. on exten., Tara to Ruthven, int. guar.. 55 | 1881 | 1,000 672,000 4 J. & J.) do do Jan. 1, 1905 
Des Moines @ Kansas Oily—Ske KEOKUK & WEST|ERN R|R. | 
when new lease for 30 years was made, rental being net earn see | road owning ts mines. Original company chartered in 1832; present 


p. 1000. Under the old lease 6 per cent was guaranteed on the 
stock; ‘dividends Gig hereafter be a we on earnings; in 1898, 
Jan., 3 p. P; c.; in 1899, Jan.,3 p.c; In year ending Oct. 
31, 1898, grees, phar fhe 211 477; net, $314,7 752; other income, $2,744; in- 
terest an taxes, $52,257; dividends, $161,240; balance, surplus for 
y ear, $103,999. In 1896-7, gross, $1, 087, téecV. 68, p. 129. 

Delaware  j Bound Brook BRR.—Owns from Bound noe 4 
(Central of N. J.) to Delaware River, 27 — branch to Trento 
second track ws miles; all track 73 miles. In , 1879, leased oe "366 
years to Phila, & aoe for yi 000, 000, pags interest and 8 p. c. 
on stock; lease assumed by Phila. & ilway.— V. 68, p. 722. 

Delaware & Chesapeake Ry. po Del., to Oxford, Md., 54 
miles. Phila. Wilm. & Balto. owns all the stock ($600,000), and oper- 
ates the line. a, Gungentee the bonds principal and interest. Earnings 
for year endi Too. 31, 1897, 88, $96,881; net, $10,843; interest 
and taxes, $21,109; bal., deficit, for year, 10,266. 

Delaware & Hudson fanal & (See Map.)—Owns canal from 
108 miles iguieptetes in 1828), and 
o a railroad lines exten = trem Wilkesbarre, Pa., via Albany, 

to Rouse’s Point, on Canada line, with branches, 685 miles 

phe system is well shown on the adjoining map, and includes: 
et = owned — Miles.| Linesleased—{ Seethesecos. Miles. 

lediorgts f Susgumenne. . 22| {Albany & Susquehanna....... 

Valle a OE FO cctcanascngias 17 Sad ork & Canada.......... 

cree, jh, eae 56 ———- & Saratoga........ 
Schenectad ay & Mechanicville. 10 Wale tsondbosedenoes ° 
Cherry Val. Sharon & Albany 21 tiedeben RR. (trackage 
jochensctady & Duanesburg.. 14} Other lines................ 





EES eee em he eee 688 

Also leases Utica Clinton & Binghamton — Rome & Clinton RR., 
44 miles, sub-let to New York Ontario & Weste 

The canal ceased to be operated in 1898, ona its cost was charged 
off. V.68, p. 566. Asto Gravity RR., changed to to ~ orci d gauge, see 
V. 67, p, 955, and editorial, p. 923; also V. 6 

History, Etc.—This company was chartered wood a8, 1823. It is 
one of the largest miners and carriers of anthracite coa 

faery ~¢ "82. '83. ’84. 7 - °87.’88. '89 rere ‘97. 98. "OP. 
Since’s1, , i Slaps: 3 5 7 y’ly. 5 Mar.,l4 

Di vidends for 1899 fixed at 3) p.¢., *picanie quarterly. —V. 68, p. 187. 

Bonps.—Adirondack ae bonds carry the endorsed guaranty 
of the D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and Sey 
see, that Snob ny, On Dec. 31, 1898, loans payable were $1,000,00 
In April, 1899, made 34, per cent equipment mortgage to the U. 3: 
Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per 
cent payable yearly. V. 68, p. 670. 

GENERAL FINANCES.—Managers have decided to recommend that a 
portion of net earnings be set aside every year to act as sinking fund 
against mining of coal, and the matter will be submitted to stockhold- 
ers at the annual meeting mn May, 1899. Examination in 1898 showed 
tons of coal owned in fee by company, 165, ues. 393; tons of coal under 
lease, 58,361,400; total, 223,547,7¥ Tn 1898 was sold the stock of 
the Rutland RR. at cost and 4 per cent interest, payable Jan. 1 and 
J —— 1, on account of which $235, ae cash has been received, and of 
Hr balance og ty is due on Dec. 1, 1899, and $1,165,000 on Dee. 1, 

— 8, Pp 
eo REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1898 was in CHRONICLE, 
V. 68, My 66; see also editorial, p. B47. Coal (anthracite) carried in 
1898, 5,613,186 tons; a og 5 ee tons ; in 1895, 6,151,147. 





Year ending Dee. 31. 1896. 1895. 
Receipts from coal. $7,207 345 $7, 708, "41 7,778,225 $7,369,379 
Railroads......... 9,907,357 10,061, 167 0, 201,634 10,129, 082 
Miscellaneous. . 607,189 589,442 566, 584 1,321,157 
| gg Se A $17,721,892 $18,360,051 $18,546,443 $18,819,618 


soscsodocness $4,794,297 $5,274,389 $4,852,644 %. 442,885 
2,923,478 3,132,968 3,087,631 3,078,492 


_Baunce Oe CTCL at Sa tetaD SET CIS $3.-200.208 
Pie i a8, 808.1684) ve on ier po Ne 3 aa es 
BUM une from Hoboken, N. J. opposite N. ¥. Cit, wo Bulfal 
Lines owned— pr he “7 6 eac! Siites 


Biniches to Nth line esi 18 use Bing. aN Y. , eel eg 
68 umberl’nd,&c. 80 tica Chenango & Susq.......105 
nes leased— Tyne! RR of N.Y aed (EE ee 11 





| Morris & Essex and branches.157 ° 

N.Y. Lackawanna & Western 214 | Sussex. 6.2222 cr. B88 
Sareee & Susquehanna ...... 34 aie 
WOswego & Syracuse..... eedaa< 35 Total operated..... eee snnee2900 





History, ETC.—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and minin ng) are controlled, the rail. 





title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 Seas of the 
Vanderbilts entered the directory. See V. 57, p. 7 
DIVIDENDSs— § 1881 "82-’84 "85 ’86 to Apr.,’99 
Since 1880, p. c. 614 8 yearly 7% 7 yearly. 
GENERAL FINANCES.—On Jan. 1, 1899, cash on hand, $1,039,661 ; 
coal on hand, $1,821,064; advances to leased roads, $1, 17 3, 510; ac: 
counts receivable, $4. 025 453 ; “total, $8,059,688; accounts payable, 
$9,091,568, of which $6, 016, 756 was paid in January. —V. 68, p. 184. 
Be REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
the Tuesda Bunge wm the last Friday in February. saa report for 
1898, with balance sheet, was in CHRONICLE, V. 68, p. 184. The fol- 
lowing includes all lines except Syr. Bingh’ton oe Y. ana Pa RR.: 
Year end. Dec. 31. 1898. 1897. 1896. 1895. 
iasoenete ——- $3,501,708 3,408,983 $3,406,492 $3,486,691 
Freight earnings. . " °008,221 15, ‘033,700 15,349,104 16,048,893 
Miscellaneous...... 2, 658, 315 2,559,334 2 647,909 2 »738,686 
#22, 168, 344 $21,002,017 $21,403, 505 $22,274, 270 
Coal receipts, etc.. 21, 528, 138 22,973,382 22/896, 382 21,927, 639 
Total gross receipts. $43,¢ 696, 482 $43, 43,975; 399 $44,299,887 $44, 201,909 
RR. oper. ex. & tax. $36 965,978 36,658 860 § 14,069,136 13,834,420 
Mining, &c., expen. ‘ 23, "499,772 23 ,606,589 


Net receipts..... $6,730,504 $7,316,539 $6,730, 979 $6,760,900 
Interest and rentals. 5,406,239 5,406,239 5, 406,239 5, 406,239 
Dividends (7 p. oc)... 1,834,000 1,834,000 1/834,000 1,834,000 


Balance after divs...df.$509,735 sr.$76,300 def.$509,260 df.$479,339 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan, 
-(V. 67, p. 221, 370, 1003, 1308; V. 6 8, p. 184, 231, 330, 379, 427.) 
Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; Goceeeers to Franklin City, Va., 54 miles ; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
which — 9526, 200 of stock, and 30 by Pennsylvania Railroad. See 
V. 50, p. 4 Loans and bills payable, Dot. ry 1896, $415,233; other 
floating dept, $192,066. In year ending —_ 1, 1897, gross, eas, Gae8. 019; 
ast, om 849; int. on bonds, $37,550; int. o a eqiitp pment, $4,755; taxes, 
; bal. deticit for year, $26, 514, = this oes not include interest 
= “he floating debt of $607,299. In 1 95-6, gross, $230,927; net, 
$39,634; deficit under charges for year, roy 280. 


Delaware River BR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on eac Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062. 

INDEX.—V. 63, p. 153, 1011, 1062, 1159. 

Delaware Susquehanna & Schuylkill RB.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 15 miles; total 
owned, 46 miles. Trackage— Lehigh Valley R&. + te., 133 miles. 
Opened Feb. 15, 1892. The road is controll by Coxe Brothers & Co., 
the coal miners. DIVIDENDS Ont, 18, 1892, 40 p. o. in cash; Nov. - 
1893, 20 p. c. in cash and 50 p. o. in stock; Sept. 26 "1894, 26% p. ¢ 
cash. None since. Mortgage trustee Trust Co, of North a 

EARNINGS.—Fiscal year ends June 30. In year 1897-98 len 
$1,091,186; net, $131,160; interest, = bal., surplus, $9 160. 
In'1896-7, gross, $1, 045, 202; net, $186, 376 

Denver Leadville & Gunnison Ry.—in 1898 absorbed by the 
Colorado & southern Ry., which see. 

Denver & Rio Grande RR.—( See Map)—Roav—The lines of this 
company, well shown on the joining map, reach all the important 
points in Colorado, while its standard gauge ne from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link = the trans- 
Continental route to Ogden, | os ody Lake City, &c., including 














Miles. 
Road owned and operated... 1, 586] Of pas 
Rio Gr. Jo. RR., ets. peleased) . 62) Standard gauge.............. 682 
Leased to Rio Grande West... 18 (Of which Soi is 3d rail.) 
—— | Narrow gauge only........... 
Total June 30, 1898........ 1,666 | 2d track and sidings......... 357 





In Dec., 1898, it was decided to standard gauge from La Veta to 


tee Atomeen 8 60 m., to be paid for out of * renewal fund.”—V. 67, e 1308 


The U. P. Denver & Guif uses Den ver & Rio G. tracks from alsen- 
burg to Pueblo, 57 m., ata rental of $45,000 per annum.—V. 61,p. 441, 
HIsTorY. —— zation of a pote company of same name yo 

closed July 12,1886. The Rio Grande Junction is leased jointly b 
this com and the Colorado Midland, and its bonds guaranteed. In 
J aly 1895, the Rio Grande & Santa Fe pemensy Sow ta Fe Tew ap 
es road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 
pemnades since 90? 1891 — 1893 1894 1895 1896 1897 1s 
on pref., per. cent......$ 24 2 
In 1899, Jan. 16, 2 p. o. was wand, placing the stock on a 4 4 ©. 3, 
—V. 67, p. 1308. 
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RAILROAD STOCKS AND BONDS. 57 






































APRIL, 1 99 j 
— = | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prineti- 
— Pr - mil as Date Bize, or amount |=— ——— = aarti = | al, When Due 
lanation of column headings, &c., see notes) oO 0 ar per en ere Payable, and by) ks— Last 
er igs on first page of tables” Road. Bonds} Value. |OUtstanding “Cent. Payable Whom. | Dividend. 
| } 
Des Moines Northern @ W.—1st M. $5,415,000,go14.¢| 149 1895 | $1,000 | $2,933,000 4g. J. & J. N.Y.,Metropol’nTr.Co.| Jan. 1, 1915 
Des Moines Union—Stock, $2,000,000 ........ Se: ee tt MINT: hiceade | cucee |. otgeandene: | _- eee 
1st M. for $800,000, gold .......... .-..----.Ce.c°| 3°7 1887] 1,000 628,000 5 g. M.& N. N. Y., Central Trust. | Nov. 1, 1917 
Detrou Bay City @ Alp.—See DETROIT & MACK!) NAC. | 
Detroit Grand eons Mil.—1st — M. gu....c*| 189 1878) 1,000 2,000,000 6 A. & O. § Mechanics’ Nat.Bk.,? | Nov. 14, 1918 
Consol. mort., guar. by Gr. Trunk of Can....... c*; 189 1878 |200 &e.| 3,200,000 6 A. & O. ? N.Y. and London. ; | Nov. 15, 1918 
Detroit Hilisdale @ 8.W.—St’k,4p.c.rent’l,L.S.&M8.| 65 .... 100 1,350,000 4 J. & J.N.Y., Farm. L. &Tr. Co.\Jan 5, 99, 2% 
Detroit Grand Rapids @ Western— } 
Common stOOk. .........-cccccccccceccccccccceccess . ote EF deecse OS) eee Rebidthe des } nase tiaha 
Preferred stock, 5 per cent...........----------++- cans | nasil ieaeee $3,183,500 | ...-0. | -o00- Boston. | Mar. 1,99, 3 
Ionia & Lansing 1st mort., ext. in 1889, guar..c*) 55 1869 | 1,000 0,000 5 JI. & J. a Nat. Bank,?| July 1, 1899 
1st consol. mort, $6,000,000, lawful m ney...c*| 350 1897 500 &e. 4,279,168 4 A. & O. Boston. §| Apr. 1, 1946 
Detroit Lansing ¢ Northern.—SEE DETROIT GRAND/RaPID 8 & WE/STERN R/R. | 
Detroit @ Lima Northern —Stock, $8,000,000.. .... scheint Sal 100 pW euaee eae ipenepeoestiie | .tl.j-tménbeed 
Receiver’s certificates, $500,000. ...............-- oben] obiah | "Sdaeleas MOOD | .dssce | . osede | we eeseeose | quecsece 
Lima Northern Ry., lst mortgage, gold .......... 80 1895] 1,000; 1,194,000 5g. |A. « O. Ia default. | Oct. 1, 1945 
Detroit & Lima Northern, Ist M., g....- Ma.c&r| 183 1897); 1,000 2,335,000 5g. |A. & O. In default. Apr. 1, 1947 
Detroit & Mackinac—Stock ($90,000 is pref.)...... once: | beh 1,000 2,090,000 | ...... beaded 12°29 Sadedateitales | cg bokeeel 
“First lien” bonds $1,500,000 gold............- ¢ all 1895] 1,000 918,000 4g. J. & D.N.Y..J.P. Morgan & Co.| June 1, 1995 
“Mort. bonds” 2,500,000 ‘old, red. at par....c* all 1895 1,000 000,000 4g. J. & D. do do June 1, 1995 
Detroit Toledo & Milwaukee—ist M., $1,500,000... .... 1897 | ...... SOD | 200” |1 can. |<... segammesiiee... «.... nian 
Dover ¢ Rockaway—Stock 6 p.c., rental 999 years.| ....  .... 100 ,000 6 A. & O. N. Y., 143 Liberty st. |Apr., 1899, 3% 
Ist MOFtZAgZe.....----- 20+ wneeneeneneeeene eeeeeene- 5 1881 1,000 ,000 6 J. & J. o eS eee 
é Sioux City—Stock. ...........22---2+----- 600 | .... 100; 9,999,600 3%2in’98 ..... N. Y., Office, 214 B’way.| Dec.31,'98, 14s 
Mm. Cent., West. lines, 1st Lag FE c*ar; 218 1895) 1,000; 5,425,000) 4g. \F. & A. do do Aug. 1, 1951 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..| 184 1869 500 &e.| 2,800,000 3 |A. & O. do do Oct. 1, 1917 
Cher & Dak and Cedar Rap. & Chic. lst morts...; 197 1888] ...... 83,930,000 |Deposite'd to sec ure Ill, Central 4s of 19/52. 
Duluth @ Iron Range—1st mo Di axed Mp..car) 181 1887 |1,000&c| 6,734,000 | 5 |A. & O. N. Y., Office, Mills Bldg. 1, 
2d mort., currency, red. at 105, $5,000,000.Ce.c*| 173 1896) 1,000 | a4,500,000 | 6 iJ. & J. do do Jan. 1, 1997 
a | 
a All but $1,000,000 owned by Federal Steel Co. | 








Bonps.—Coupons of the jirst mertonge sevens are payable at option ol 
holder either in N. Y. City $35 U.S. gold,in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. 8. taxes. Of the jirst con- 
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
auch rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the first consols will be a first lien on all the prop- 
erty, as Pe are now on about 1,300 miles of road and all the equip- 
ment. V. 67, p.176. As to refunding of first mortgage, see below. 

Consols for , are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
@ majority of the preferred stock for extensions at not ex z 
$20,000 per mile. See abstract of mortgage in CHRONICLE, V.47, p. 228. 

The improvement mortgage (U. 8. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
company’s property, following immediately after the consolidated. 
Mortgage abstract in CHRONICLE, V. 47, p. 229. 


GENERAL FINANCES.—On June 30, 1898, the company held in its 
treasury stocks and bonds valued at $2,017,350. The ‘special renewal 
fund” held $453,070. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all Ss earnings 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895. , 

In January 1898, the company consummated an arrangement with 
Kuhn, Loeb & Co. and Sores. & Co. for the refunding of the $6,382,- 
500 zst 78 due Nov. 1,1 , into an equal amount of 7st consols, bear- 
ing 41 per cent interest. For terms of exchange offered to bond- 
holders see V. 6 — 319, 788. In October, 1898, all but about 

2,000,000 78 had been exchan ed, aud the privilege was withdrawn 

. 15, 1898. V. 67, p. 788, 1160. The reduction in fixed charges 
will be $160,000 yearly.—V. 66, p. 236. 


LATEST EARNINGS.—From July 1 to Feb. 28, 8 months: 

8 months— _— Gross. Net. Oth.ine. _Oharges Bul, sur. 
1898-9...... $6,183.984 $2,457,268 $106,464 $1,584,015 $979,717 
1897-s.....- 5,686,8.1 2,244,989 62,039 1,659,212 047,816 


For half-year ended Dec. 31, 1898, the estimated surplus over 
charges was $775,920; payments for e Cro $105,000 ; dividends 
(2 p. ¢.), $473,000; balance, surplus, $197,920—see V. 67, p. 130-. 

ANNUAL REPORT.—Annual meeting is held at Denver the third Tues- 
day in October. Full report for 1897-98 in V. 67, p. 422, 429. See also 

torial, p. 401. Construction account was slesed in September, 1891, 
since when all improvements have been charged against income. 








Year ending June 30— 1898. 1897. 1896. 1895. 
Average miles operated.. 1,666 1 aes 1,663 1,657 
Gross earnings........... 8,342,926 6,945,115 7,551,187 6,916,840 
Net earnings............. 3,325,326 2,869,779 3,202,406 2,925,628 
Other income............ 62,403 51,683 57,334 14,600 
Total netincome......... 8,387,729 2,921,462 3,259,740 2,940,228 
Interest on bonds........ 1,997,950 1,997,950 1,997,950 1,997,950 
Taxes and insurance.... 362,098 351,991 352,786 342,256 
Hew equipment. baltivabamie it ahhiiadieg) -<7etaimabighe 143,568 
Miscellaneous .......... : 189978 «67888 7a'oae$ 71,332 
Dividend on pref. stock.. 591,250 473,000 473,000 Nil. 





Balance, surplus......... 307,252 31,198 218,390 528,690 


OrFicERs—Chairman of Board of Directors, George Coppell; Presi- 
Sons and Gen. Man., E. T. Jettery; Treas., J. W. Gilly; Sec. Edxar H. 

ooth ; Comgeretion, Stephen Little. Oftice,47 William Street, N. Y. 
—(V. 67, p. 176, 272, 314, 422, 429, 578, 783, 1055, 1160, 1308.) 


Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dod 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rock Isl. & Pac. for 18 years at rental of 30 cent of gross earns., with 
he guarantee of 4 per cent interest on the first mortgage and extension 
; nds, and 219 per cent per annum on the incomes. Preferred stock 

8 entitled to 7 p. c. non-cumulative dividends, then c nto7p.c, 
yord Which both share equally. DivipENDs.—On preferred in 1893, 
r ug, > Sigh ?*t- rs 4p. rm in 1003, ane. S i in 1896, Aug., 

» ©.5 F 9 .c. Ren ‘or year endin ec. 31, 1897, 
$151,325; for 1896 was $153,680.—Y. 61, p. 1181; V. 66, p. iost. 

Bet a & Kansas City Ry.—SeE KEOKUK & WESTERN RR. 

ST EARNINGS.—2 mos., 2 1898..... Gross, $29,279; net, $12,661 
Jan. 1 to Feb. 28. } 1897..... Gross, O78 bas: net, -s 6,737 


Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; V. 66, p. 760, 


Des Moines Northern & Western RR.—Owns from Des Moines 


to Fon I 
beg te ee 114 miles, and from Clive (7 miles from Des Moines) 





68; total, 149 miles—all standard. 
Beecaly all the stock and bonds were lutved by Chionge Mir & 
‘aul.—V, 68 40. Capital stock authorized, $8,000,000 ; out- 











- 68, p. 
standing. $4,372,500; par $100. The first mortgage trustee is Metro- 


-Y. In February, 1899, extension proposed trom \ 


onda to Spencer, Ia , 42 miles, 


EARNINGS—Jan. 1 to Dec. 31,1898 (12 months), gross, $520,164, 
against $430,382 in 1897.—V. 59, p. 1103. 


Des Moines Union Ry.—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Ves Moines. 
stateme: tto N. Y. Stock hegre 5 A 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Moines N.& W. Rental equal to 
—— and fixed charges P monthly | lessees on whee basis. 
Bills payable June 30, 1898, $45,211. Earnings for year 1897-98, 
gross, $128,297; net, $45,525; interest and taxes, $36,163; bal., sur- 
plus, $9,362.—V. 65, p. 1023, 1173; V. 68, p. 473, 574. 


Detroit Bay City & Alpena,.—See DETROIT & MACKINAC. 


Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reo on of Septem- 
ber, 1878. The principal and interest on the bonds are teed by 
the Grand Trunk of Canada. Stock, $1,500,000; . Real estate 
mo 68, $226,000. On Jan, 1, 1898, sundry outstanding accounts, 
$415,811; bills receivable, etc., $69,247. Grand Trunk of Canada 
owned June 30, 1897, £5,753 equip. bonds, £66,678 coasols and the 





$1,500,000 stock. 
EARNINGS.—2 mos. 2 1899.. .-Gross, $127,991; net, $10,706 
Jan. 1 to Feb. 28. b is98 ghasiessent Gross, 132,410; net, 11,329 


For half-year ending June 30, 1898, gross, $420,821; net, $73,402; 
deficit under interest, etc., $108,441. For year '96, gross, $964,357; net 
$93,744; deficit under interest, etc., $277,266—advanced by Gran 
Trunk Ry. In 1895, gross, $1,001,091; net, $101,648. 


Detroit Grand Rapids & Western R®&.—Detroit westerly 
to Grand Rapids, northerly to Big Rapids, ete., including : 

Road owned— Miles.| Operated under lease— Miles. 
W. Detroit to Gr. Rapids...147 | Det. to Delrey (Det. Term.)........ 
Gr. Ledge to How: City 64] Delrey to ford (F. & P. aera 


u r@Oq 


Kiddville to we sstaud 2 | Lansingto N. Lan. (J. L. & 8. 3 
Stanton Jct. to Big Rapids. 63 | Paines to aeaew (J. L. & 8. RR. 
Mecosta Jct. to Barryton.. 11 and F. & P. M. RR.)........-... ee 
Remus to Weidman......... 13 Trackage— 

Rodney to Chippewa........ Gr. Rapids to Sparta (C. & W. M.) 16 


5 
Howard City ty Paines... 75 | Sparta to Sheridan (T. 8. & M.)... 34 


Total owned............ 330 | Total operated Jan. 1, 1899...451 


ORGANIZATION.—Successor Jan. 1, 1897, of the Detroit Lansing & 
Northern and allied lines plan in V. 62, p. 319 and V. 64, p. 649. 

Bonpbs. — The first consolidated mortgage is for $6,000,000; bonds are 
reserved to retire, by exchange or otherwise, the underiyi Ionia & 
Lansing first 5s, A 0,000, and $1,317,082 for Detroit terminals and 
other property. ustee, Old Colony Trust Co., Boston. 

DIVIDENDS.—On Mar. 1, 99, a first dividend of 3 per cent was paid 
on preferred. V. 68, p. 330. 

EARNINGS—2 months, 31 8ee -eeee--Groas, $218,593 ; net, $20,667 

Jan. 1 to Feb. 28. 1898..... ---.-Gross, 203,633 ; net, uw 


Year end, Dec. 31. 1898. 189/. 396. 
Gross earnings....... .......------$1,538,688 $1,316,740 $1,171,282 
Netover exp. & taxes............. 368,103 332,377 149,161 


Other income in 1898, $11,857; fixed ch , $245,619; balance, 
surplus, $134,341.—(V. 66, p. 424, 855; V. 68, p. 330, 374). 


Detroit Hillsdale & Southwestern RR.—Owns from Ypsilanti, 
Mich., to Bankers, Mich. in peruse from J 1 
1881, tothe Lake Shore & Mi Southern Co.; the rental is $54, 

per year—4 per cent on stock. earnings in 1895, $39,961. 


Detroit & Lima Northern BRy.——Roap—Owns from junction 
with the ©. C. C. & St. L. Ry., south of Lima, Ohio, to Teoumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mioh., 
into Detroit, the Detroit & Lima Northern owns its owa track, 43 
miles, including connection tracks to other roads and about fifteen 
miles of side tracks to reach Detroit industries 

Columbus Northwestern, owned in the interest of D & L. Northern, 
was opened Aug. 15, 1898, from St Johns to Peoria, O., 41 miles 
trattic arrangement between Peoria & Columbus, O., 35 miles, gives 
the D. & L. Nor. a through line from Detroit to Columbus, 247 miles. 
In Aug , 1898, a branch from St. Johns to St. Marys, 20 miles, was 
about completed. V. 67, p 428. In Mar., 1899, it was reported that 
the reorganization committee was negotiating with the Cincinnati 
Northern RR. for a transfer of the lease of the Detroit Toledo & Mil- 
waukee, Allegan to Detroit, Mich., and branches, 200 miles, 

RECKIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O., was 
ap rointed receiver and Irving Belford egestas master to report on con- 
dition of the road. J. 8. Bache, of New York, is co-receiver. 

BovNDHOLDERS’ CoMMITTeE.—John E. Borne, Chairman, President 
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and 
Edward L. Oppenheim; Gocretary. erick J, , 30 Broal 
Street, New York. Depository, Colonial Trust Co., New York. This 
cowmittee represents both classes of bonds. In Deo., 1898, over three- 
quarters of both loans had been deposited, V- 87, p. 1169, 1207; V. 
66, p. 616; V. 67, p 448, 529, 639, 955, 1109, 1160, 1207. 
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Vv bo Bonds—Princi 
ee __ RAILROADS. _ —_———-| Miles | Date | Size, or Amount EVEREST O8 DivinerTs pal,When Due, 
for explanation of column headings, &c., see notes) of of Par Outstandin Rate Per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8) Cent. |Payable Whom. Dividend. 
Duluth Missabe 4 North’n—Stock ($5,000,000 auth)| .... | .--. Oe enn oe ee Ce oe 
lst mo ge, gold, sinking fund................. ones | Tn L aeaces 1,111,000 6 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1922 
1st consol. mo > 500,000, MEE» cstocecose 130 | 1893 | 1,000 2,251,000 62. \J. & J. do do Jan. 1, 1923 
New 2d mort. ( 500,060) gold, red. at 105.Ce.c| 130 | 1898); 1,000 5g. \J. & J. do do Jan. 1, 1918 
Equipment trusts June 30, 1897..............-.-. he a gee PPR N.Y., Post, Martin &Oo.| ........ 
Duluth Miss. River @ No.—1st mort., gold.Ce....c*| 361g | 1895 | 1,000 728,000 5 g. |J. & J.|N. Y., Chemical N. Bk.) Jan. 1, 1924 
Dul. Red Wing é So.—1st M.g.,$20,000 per m.Ce.c*&r} 25 | 1888 1,000 ,000 5 g. |\J. & J.|N. Y.} Central Trust Co./ Jan. 1, 1928 
Duluth South Sh.@ Allantic--Marq. H. On.Gen.M.c*| 156 | 1885 | 1,000 1,077,000 6 A. & O.| N. Y., Nat. City Bank. | Apr. 1, 19 
Duluth South Shore & Atlan., 1st mort., gold..ca&r| 416 | 1887) 1,000 3,816,000 5g. \J. & J. do do Jan. 1, 193 
First consol. mort., gold, interest guar..... e*ar| 572 | 1890; 1,000 | 15,107,000 4g. |F. & A.| New York or London. | Aug. 1, 1990 
Inc. certs. ($3,000, held by C. Pac. Jan.,’97)| .... | 1892] ..... e 3,000,000 S- tsa New York. Deco. 31, 1912 
Car trusts, 2, 19BB.ccccescoccccccesceecccesece cose | sees | secsee 0 aaa eas 1903 to 1906 
Duluth Transfer—ist mortgage for $2,000,000. ... 20 | 1891 | 1,000 1,180,000 6a. |\J. & J.|July,’95, coup. last pd.| Jan., 1921 
Dunk. Al. Val. @ Pittsb —W. & Venango 1st M., g.c 35 | 1870; 1,000 1,000,000 7g. \J. & D.|N. Y.,N. Y.Cent.& Hud.) June 1, 1900 
Warren & Venango, 2d mortgage................ ce}; 35] 1872) 1,000 300,000 7 A. & O. do do Oct. 1, 1900 
Dunkirk Warren & Pittsburg, lst mort., gold...c| 56) 1870; 1,000 1,000,000 72. \J. & D. do do June 1, 1900 
2a & 3a mortgages ($200,000 only are 3d M.).c} 56 | 1872] 1,000 600,000 7 A. & O. do do Oct. 1, 
Durham @ Northern Ry.—Stock, $500,000 auth...) .... sees 100 290,100 |See text.) ..... | — — — -escccce ee See text. 
Pirst mortgage...... .........2.0-.sccee- ° 42/1888 ...... 150,000 6 MOA § _ ncderseese Nov., 1928 
East Broad RR. é Ooal—1st mortgage one 1 Oe 1,000 ,000 4 J. & J.\Jan., ’85, int’st last pd.| July 1, 1903 
East Mahanoy RR.—Stock...........-.---- ‘ o] «ase |, adee 50 497,750 5 J.& D.15 seccccesse Dec, 15,’98,219 
Bast nia—Stock 6 p.c Ss 9 PhiL&R.| 36] .... 50 1,730,450 6 J. & J.|Phil., Phil. & Read. Ry.| Jan., ’99, 3% 
ist M., gold, guar. p.&i. by P. & R. RR, (end.)...c*| 36 | 1888 1,000 495, 4g. |M. & 8. do do Mch, 1, 1958 
Bast SM. L. dé Caron.—Stock (Pa. Co. owns $310,000)| .... | .... 100 420, dihin’y Mar. '99 Pittsburg, Pa. Mar. 1,’99, 3% 
Bast Shore Terminai—1st mor p BONE ...22.00. c*| .... | 1890} 1,000 1,000,000 g. |F. & A. In default. Aug. 1, 191> 
Funded coupon scrip (1st an sol. mor es)| .... | 1894 | Text. 166,480 ane Seee. |  “geasutsess. § |< adecsecs 
2d M. ($300,000), g., red. at 105 &int. any M.&8.| .... | 1892 | 1,000 8 g. |M. & 8. See text Mch. 1, 1902 





























Detroit Mackinac & Marquette BB.—SEE MISCELLANEOUSCOS 


Detroit & Mackinac BRy.—Owns from Bay City, Mich., to La 
Roeque, 157 miles; Rose City Branch, 32 miles; Prescott Branch, 12 
miles; Val. Branch, 26 miles; various logging branches, 67 miles; total, 
294 miles. La Rocque to Onaway, Mich. 19 miles (which forms 
part of the extension to Mackinac), operated from Julv 1, 1898. Much 
of the lo; ging branch mileage is temporary, built only to bring out 
tumber. - 61, p. 558. In 1897-8 carried 446,456 tons, of which 
lumber and other forest products furnished 88°20 per cent. 

HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
aay City & Alpena, sold in foreclosure. “Mortgage bonds” for $500,- 

are reserved for betterments, etc., at not over $50, per year. 
The stock and $750,000 “ mo: bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130, 

STock.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 

LaTEST EARNINGS.—3 wed | 1898-9..Gross, $344,073; net, $89,247 

July 1 to Feb. 28. 1897-8..Gross, 274,045; net, 75,564 

EARNING6S.—Report for year ending June 30, 1898, in V. 67, p. 1000. 
showed: gross, 81,468 ; net, $177,200; interest, $116,720; taxes, 

879; miscellaneous, $2,946; balance, surplus, for year, $53,601. 

1896-97, gross, $406,692; net, $101,943. 
Orricers.—President, J. D. Hawks of Detroit. (V. 67, p. 736, 1000.) 


Detroit Toledo & Milwaukee KRRB.—Owns Allegan to Dun- 
Mee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. in 
Dec., 1897), 23 miles ; be Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Gran aven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North. Leased to the Cincinnati Northern from Feb. 1, 1899, but in 
March, 1899, reported that the reorganization committee of the De- 
troit & Lima Northern was negotiating for a transfer of the lease. 

Incorporated in June, 1897, to take over the Michigan Division (as 
above) of the Cincinnati Jackson & Mackinaw. Capital stock is $1,- 
500,000 ; tirst mor for $1,500,000 of 5 p. c. bonds, dated Aug. 1, 
1897. No bonds issued to March, 1899.—V. 66, p. 708, 1089. 

Dubuque & Sioux City BR.—(See Map of Ilunois Central)— 
Owns Dubuque, lowa, to Lowa Falls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Ra ids, 42 miles; Onawa, Iowa, 
to Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, 1887, by the Illinois Central 
RR., which owns $9,938,600 of the $9,999, stock and has issued 
its own bonds on the road; the only D. & 8. C. bonds held by the public 
are the 7s issued under Iowa Falls & Sioux City mortgage, $2,400,000. 
—V. 61, p. 560. 

DIvIpENDs—In 1888, 19 of 1 per cent; in 1891, 2; tn 1892, about 1; of 
1 p.c.; in 93,1 p.c.; in*94, 24 ; in ’95, Dec., 1; in 1896, 3 p. ¢.; in 
1897, June, Ls c.; Dec., 1 _p.c.; in 1898, June, 2 p. c.; Dee., 1p. c. 
Stock nearly all owned by Central. 

Duluth & iron Range RBR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Range Mines, Fayal, etc.,65 miles. Owns 
ore docks and yards on Lake Su lor costing over $1,500,000. 

Formerly controlled by Minnesota Iron Co., but acquired with that 
company by the new Federal Steel Co. in 1898.—V. 67, p. 578, 633, 736. 

STocK, Etc.—Stock authorized, $10,000,000, having been increased 
dn Nov., 1897, from $3,000,000; outstanding Jan. 1, 1898, $3,000,000; 
ley — from Minnesota about 506,000 acres, of which 

1,790 acres been patented to it prior to April 30, 1895—V. 64, p. 
1041. The Minn. Iron Co. Oct.,’96, owned the stock and $4,500,000 24 
mortgage bonds, but in 1898 $1,000,000 was returned to D. & I. KR. 
in settlement of indebtedness due from Minn. [ron Co., and proceeds 
will be used for construction of Stewart River branch and other im- 
provements. (V. 66, p. 1237.) The first mort. bonds are authorized at 
the rate of $25,000 per mile for construction and $7,000 for equipment. 

EARNINGS.—Balance sheet on December 31, 1897, was given in V. 
67, p. 71. For calendar year 1897, gross $2,644,539; net, $1,117,- 
605; other income, $63,771; interest, $571,600; rentals, $1,890; bal- 

,886. In year ending Dec. 31, 1896, 88, $1,973,- 

79,426; bal., surplus over charges, $325,373; 1895 gross, 

,202,897; other income, $17,083; interest, $290,- 

; rentals, $1,890; improvements, $8,239; balance, surplus, $919,649. 
President, J. L. Greatsinger, Duluth.—(V. 67, p. 71.) 

Dulath Missabe & Northern By.—Owns from Duluth to Moun- 
tain fron, Minn.,77 miles; branches, 53 miles; Leg to Union Depot, 
Duluth, 2 miles; total, 132 miles. In Sogeesster, 1893, control of Pais 
road was obtained by the Lake Superior Consolidated [ron Mines, with 
a capital of ,000,000. On June 30, 1896, funded debt, including 
ons, was $5,564,277. 

Bonps.—In March, 1898, was made a new mortgage to secure $5,- 
000,000 of , boo at oe eevee te retire then qe second 

0 an e remainder for other pur . The mo C) 
of 1884 as been discharged of record.—V. 66, > 373. wens 

EARNINGS.—For year ending June 30, 1898, gross, $2,091,886 ; net 

939; r income, $30,690; charges, $1,287,723; bal., deficit; 
,103. In 1896-7, gross, $1,596,246; net, $1,010,405; other in- 
come, $11 691; charges, $905,914; balance, surplus, $116,182. Tota) 





tonnage in 1894-95 was 1,805,255 tons, of which 1,704,679 was ore. 
Ton mile rate 0°996 cent. (V. 66, p. 236, 573; V. 68, p. 282.) 

Duluth Mississippi River & Northern BR.—Operates from 
yoy Minn., via Swan River, on the Duluth Superior & Western, 
to Hibb on the Duluth Missabe & Northern, 3642 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8. & W. with Duluth. Extension 
Hibbing to Dewey Lake, Minn., 15 miles, completed in January, 
1899, and further extension of 10 miles proposed to Sturgeon Lake. 
Capital stock authorized is $25,000 (par $100); outstanding $4,800. 
The Ist mortgage is for $2,250,000. In Jan., 1899, reported purchased 
by Great Northern Ry.—V. 68, p. 187. 

EARNINGS.—For year ending June 30, 1898, gross, $183,990; net, 

55,708; interest on bonds, $38,240; balance, surplus for year, $17,468 

n 1896-7, gross, $128,150; ne 1,729; int. on bonds, $36,400; bal. 
surplus, $5,329. President, A. W. Wright, Alma, Mich.—V. 61, p. 281; 
V. 68, p. 187. 

Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point meng Omaha. 
Neb. In operation from Red Wing, ey’ f to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref.; par, $100. 
In year ending June 30, 1898, gross, $78,442; net, $25,541; charges, 
$22,1¥5; balance, surplus, $3,416. In 1896-97, gross, $65,808; net, 
$21,016. President, T. B. Sheldon. (V. 56, p. 403.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 410 miles; “Soo” Junction to St. ignnee. 43 m.; other, 134 
m.; total, 587 miles. Controlled by Canadian Pacific. 

CaPITAL STtocK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 consols. 

Bonpbs, &cC.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4 per cent. 
guaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for 893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines 

GENERAL FINANCES.— On June 30, 1898, loans and bills payable were 
$1,451,655. Of the tonnage carried in 1897-8, ores furnished 58 
p. c., lumber, etc., 25 p. c. 

LATEST EARNINGS.—Jan. 1 to April 30, 4 months, gross, $447,790; 
in 1899, against $358,643 in 18938. 

EARNINGS.—For year ontng June 30, 1893, gross, $1,748,389; net 
$642,455; other income, $21,708; interest on bonds, $859,430; taxes 
etc., $49,668; balance. ‘deficit for i $244,935. In calendar year 
1896, gross, $1,905,811; net, $671,131. 

Duluth Superior & Western By- ter Duluth to Deer River, 
Minnesota, 100 miles. In 1898 acqui by and merged in the Eastern 
Minnesota RR. (Great Northern Ry.), which purchased all the securi- 
ties and made it subject to its own mortgage of 1898. 

Duluth Transfer Ry.—Operates 24 miles of track. The mort - 
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1, 1896, was not paid. John Eliot 
Bowles was ap inted receiver in September, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date of sale fixed and 
no plan prepared to July, 1898; upset price $500,000. 

BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
and John Foster of Providence. Aillthe bonds have been deposited 
with the committee. 

STOCE authorized and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt was organized to extend the system to Superior 
Wis.—V. 62, p. 232, 277 589; V. 63, p. 504, 1159. 

Daluth & Winnipeg RR.—See DULUTH SUPERIOR & WESTERN 


Dunkirk Alle bony Valley & Pittsburg.—Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
of the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 11g per cent on stock. Capital, $1,300,- 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600 
of the stock. For year ending June 30, 1898, gross, $224,271; net, 
after deducting taxes, $42,239; interest, etc., $203,500; dividends 
paid (leap c.), $19,500; deficit for year, $180,761. In year 1896-97 
gross, $207,031; deticit under operating expenses and taxes, $5,340. 

Durham & Northern Ry.—Henderson to Durham, N. C., 4 
miles. Part of the “Seaboard Air Line” system. Dividend in 1892-9 
2 p.c., in 1895-96 21, p. c. 

EARNINGS.—For year ending June 30, 1898, 88, $79,025; — 
$23,806; interest and taxes, $10,601; dividends, 2 p. o., $5,802; 
ance, surp. for year, $7,403. In 1896-97 gross, $64,871; net, $18,794- 

East Broad Top RR. & Coal Co. (Pa.)—Owns from Moss 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 m “| 
and branches to mines, 3 miles; total, 45 miles, A coal road open 7 
in 1874. Reported sale was denied in July, 1898. V. 67, D- ° 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
= sa eH am re = ye 
lanation of column headings, bat n ere Paya *, om 
— on first page of tables. Ro ad. ‘Bonds Value, |Outstanding| "Gens, Payable Whom " Divideud. 
East Tenn. & Western N. Oar.—First mortgage..-... --.. | 1871 | ...... $250,000 6 \M.&QN. Phila. san T. &8.D.Co.| Nov. 1, 1906. 
East @ West RR.—Stock $1,500,000...........------ once 1 1,500,000| ...... ‘peers: ssaecase 
astern Kentucky Ry.—Stock ($1,779,500 is meer “a eo 100 | 3,447,300/ ...... |. cones 
Bastern (N. H.)—Stock BOT csce 100 738,750 3 |\J. & D.| Boston, OT. 52 Oliver St 
Bel River—Stock...........-- OG} cose 100 3, 000 3 |A. & O. e text. 
Rigin Joliet é Eastern—1st M. ($10,000,000) gold.c*! 187 | 1891 1,000/ 7,417,000 5 g. |M. & N.|N.Y., J. P. Morgan &Co. 
Elmira Oortland & Northern—1st pref. M., gold..c*) 119 | 1884 1,000 750,000 6 g. |A. & O.|Phila., Lehigh Val. RR. 
lst mortgage, gold, guar. by Lehigh Valley +22-0") 119 | 1884 1,000 1,250,000 5 g. |A. & O. do do 
Canastota ‘orthern 1st M., guar. (see text)......| ae. oe 300,000 6 J. & J. do do 
Rimira & Lake Ontario—Sodus ay &80.—1stM.,”.c 34 | 1884 1,000 500,000 5 g. |\J. & J.| N. Y., Nat. Bank Com. 
Rimira & Tod pe yp ary com. 3 P- ¢.ren’l,N.C.| 7549 | .... 50 500,000 5 iM. & N.| Phila., Broad St. Sta. 
Preferred stock 6. rental, 999 yrs., No. Cent. | Tee | secs 50 500,000 7 IJ. & J. do d 
1st mort., convertible into common stock at par. Tr; 754g | 1860 | 1,000 963,000 6 \J- & J do do 
Income bonds, 999 years to run.........-..-..- c*| .... | 1863 500 0,000 5 |A.& 0 =. do 
Erie é Oentrat N. Y.—ist mort., gold, $800,000. .c* 19 | 1895 100 &c. 290,000 6g. iF. & A. ork. 
Arie é Pitis.—Stock, 7 p. c. rental,999 yrs. PennCo. Oey cau 50 1,998,400 7 Q.—M. | N. Y. ¢ ~* ‘Trust Co. 
Equipment bonds..............--------s0--00-+++ 81 1870 1,000 390,000; 7 /|A.& O. ‘do 
General mort., $4,500,000, D, gold, guaranteed..... 81 | 1890 | 1,000 3,368,000 3igg. J. & JI do 5 
Erie Railroad’ Compa gO mmon stock........ pack 1 ennt 100 |112,246,300/ ...... a et a RN 
Pref. stock, non cum. ($16,000,000 is 2d pref.)..; .... | .... 100 | 58,844,000 A | ect, |. pnboaaenne 
A—Old Bonds ASSUMED— ROADS CONSOLIDATED. } 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c*) 446 1847 1,000 2,482,000 4g. |M. & N.|N. Y., 21 Cortlandt St. 
2d mortgage, (extended in 1879) gold baie send e*| 446 1879, 1,000 2,149,000 5 g. |M. & 8. do 
3d mortgage, (extended in 1883) gold.... .... ry 446 | 1853, 1,000 »617, 41og.|M. & 8. do do 
4th mortgage, (extended in 1880) gold. ...... ce*| 465 | 1857 1,000 2,926,000 5 g. |A. & O. do do 
5th mo) e (extended in 1888), gold....... o*| 465 | 1858 1500 &e. 709, 4¢. iJ. & D. do do 
Erie R’y, 1st M., Buff. Br., Hornelisv. to Attica,g. ©] 60 | 1861 200 &c. 182 4g.\J. & J. do do 
1st consol. mort., $30. 0,000,000, gold, $ &2...c*| 526 | 1870 1,000 16,891,000 7g. |M.& 8. do do 
YL. E. & West. funded coupon bonds, id“c*| 526 1878 500 &c.| 3,699,500 72.\M.& 8. do do 
Buit. N. Y. & Erie, 1st M. (Buffalo to Corning..c*| 140 | 1876 1,000 2,380,000 3 J. & D. do do 
Buff. & Southw., 1st M., Buff. to Jamestown,g.c*| 67 | 1877/50 &c.| 1,500,000 6g. \J. & J. do do 
Newburg & N. Y. 1st mort., extended in 1889..c*; 12) 1868 1,000 250,000 5 iJ. & J. do do Jan. 1, 
Suspen. Bridge & Erie June.. 1st M., gu. by Erie! 23! 1870' 1,000 965,000 7 I. & J. do do July 1, 1900 























Stock $815,589 pa $50), of which $247,189 is 6 p. c. pref.; current 
liabilities June 30, 1897, $271,202. 

EARNINGS.—Year ending June 30, 1897, TOSS, $69,050; net, $9,169' 
other incume, $569; interest, etc., $23,955; bal., deficit, $14,217.—V- 
67, p. 177. 

East Mahanoy RR.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
years to Littie Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned 
and deposited by the Reading Company under its geveral mortgage. 


East Pennsylvania BR.—Owns Reading, Pa., to Allentown, Pa.» 
35 miles; second track 18 miles; all track 71m es. Leased for 999 years 
from May 1, 1869, tothe Philadelphia & Reading RR. at a ren “es. 6 
per cent per annum on the >". and interest on the bonds. Lease 
sumed in 1896 by the Phila. ; a Co. Of the stock 
$875,000 is owned and deposited by the ading Company under its 
general mortgage of 1896. 

East St. Louis & Carondelet R Ry.—East St. Louis to Fallin ng 
Springs and E. Carondelet, 12m. First 7s, $200,000 were paid in ’9 
Unfunded debt March, 1899, $200,000. 


EARNINGS.—For year ending December 31, 1898, gross, $119,083; 
net, $54,031; charges, $$11,611; balance, surplus, $42,42 

East Shore Terminal Co.°s RR.—RoaD.—Owns oo road 
in Charleston, 8. C.,3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February, 1598, the interests controlling sold their holdings to C. C. 

Cuyler, 0 of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. 


RECEIVERSHIP.—W. E. Huger was appointed receiver in January’ 
1896.—V. 62, p.138. Stock outstanding, $1,120,000. 


EARNINGS.—Net sora for year ending June 30, 1898, were $25,- 
204; in 1897, $26,638 62, p. 138; V. 66, p. 425.) 
East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co. 


East Tennessee & Western North Carolina RR..—A nar 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
oa in 1882. Mortgage trustee is Guarantee Trust & Safe De sit 

of Patiadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 miles, is being built by a separate company and 
was under construction in ‘October, 1897. 


ri Te ear oe: Pre iy ret | ge 256; net, 
n as, $ ; ne against $9,162 i 
894- -95; charges, $iF-7i1. Sreanntiine: 7 


East & West Railroad «Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell bit to Birmingham is 
projected. Poe the East & West RR. of Ala ama,sold in fore- 
elosure May 29, 1893. Vy 56, p. 923.) The present company was incor- 
porated under ‘laws 0 Alabama Jan. 11, 1894. No bonds issued. 
As to decision in pals Hg and platy sed rchase of road by Seaboard 
oh 30, 1388, bing 519 Roy t sii, 524 ed at ‘lea ~ 

» STOSS, 3; ne’ 4; to uc- 
tions, $61 698; balance, surplus, $1,790. —atVe 66, pD. 


Eastern Kentucky Ry.—Road from eenten - 7. ebbville, Ky., 
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills 
and accounts Re, yabie June 30, 1897 853,61 613. Earns. for year 1897-8 
gross, $35,46 -, $4,600. In 1896-9,7 gross, $33,140; net, $5,881. 


Eastern RR. ( AE tage), 7-7  Pecene oe N. H., to Seabrook 
(Massachusetts State Line), 16 mil to the Eastern RR. (now 
consolidated with Boston & Maine) | from October 1, 1878, for 60 years 
and 2 months at $22,500 ear. In June, 1891,a stock dividend of 50 
ver cent was paid. Divide on 8 since increase, 3 r cent per annum, 
In March, 1899, the directors of the Boston & Maine and Eastern RR. 
tn aee Juno 1800 ch BOUT at te Mn seek aes 

eac of East. o 
$65 of B. & M. stock. i 68, D. 427, 772. ” cSRER ERE lis 


Eel River RR.—Owns fo Logansport, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1 Lansed for 99 years, A ril 1, 1887, 
renewable forever, to W Do. a 2 per cent yearly on the stock till 
r 3 oe then 21g till 1895 and 3 per cent thereafter, but in June, 
= ae decision was rendered in the Superior Court of Indiana —_ 
rg + © charter of the Eel River for ha 4 jenned itself to a com 
— an appeal from which was pendin 1898—see Span 
tem V. 64, p. 1089. Sept. 8, 1897, Richard ‘Rud ddelt of Kokomo, Ind. 
was appointed 1 paid but never ‘took po ssession of the prone ys 
716, 1110; '¥. 10k, V6.0 or porse8, inclusive. . 
Eldon & St, A &R.—Projected from Eldon, Ia., to Mexi 
Mo., 182 miles. Stockholders are to vote Ma 23, 1899, on apropos 
- ~- issue $3,000,000 1st mortgage bonds. Ty 68 8, p. a — 
m Joliet & Eastern Ry.—Owns from Ww auk an T., on 
ieee tile Mic! ~~ via Spaulding and Joliet, to Porter, Ind., 130 miles, 
‘Normantown Aurora, 10 miles—Walker to Cos- 


ter, Tll.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, etc., 14 miles; 
trackage (L. N. A. & Chicago, 919; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, oy “16 miles; side tracks and yards owned, 81 miles. 
total track operated, 291 miles. Entire capital stock owned by new 
Federal Steel Co. For terms of interchange see STOCK below. V. 67, 
p. 578, 633. 

ORGANIZATION.—An outer belt line at Chicago for transfer of freight 
without breaking bulk. Also reaches coa) fields. 

Under the Federal Steel consolidation each share on payment of 
$1750 cash received $8750 preferred and $70 common of the 
Federal Steel Co. In Oct., 1898, over 90 per cent of E. J. & E. Ry. 
stock had been deposited. ¥. 67, p. 578, 633, 736. 

8TOcK.—Stock, $6,000,000; par, $100. 

Bonps, Etc.—First meeweqngoireatecs Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be dispesed of 
for extensions, betterments, ete. Eauip. notes June 30, 1898, $36,846, 
and loans and bills payable, $2, b 

EARNINGS.—8 months, } 1898-9...... Gross, $1,096,981; net, $453, 502 

July 1 to Feb. 28. 1897-8......Gross, 884, "483; net, 292,409 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 
was given in V. 67, p. a 

Year end. June 30. 897-98. 1896-97. 1895-96. 1894-95. 
Tons carried 1 omg 218, 387, 896 182,853,924 193,818,870 162, 252, 418 
Av. rate p. ton per m $0- 0062 {$0°0061 ’B0- 006 
Gross earnings...... ” $1, 390,695 gi! 184,647 $1,292,420 $1,080,686 








Expenses and taxes. 901,768 772, 064 846,305 730,752 
Net earnings..... $488,927 $412,583 ones. 115 $349,934 

Interest and rentals. 365,921 356,330 345,873 335,419 

Miscellaneous ....... 4,778 15,339 23,311 44,028 
Balance.......... sr.$118,228 sur.$40,914 sur.$76,931 def.$29,513 


—(V. 67, p. 578, 633, 736, 947, 1263.) 


Elmira Cortland & Northern Ry.—(See Uap Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 

corporate ex: xistence, Canastota icchest. Canastota to Camden. N. Y. > 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cont ome guaranteed by the Lehigh Valley. (V. 62, p. 1177; V. 43, 
Pp -) 

Elmira & Lake Ontario BRy.—Owns from Canand > N Y., 
Chemun. J — 64 miles ; Sodus Point to gr 34 other 2 2 

total, 100 miles. ‘A consolidation in December, — of the Sodus Bay 

& Southern and other railroads. at cost of operating to the 
Northern Central, which owns ‘all the $1,500,000 stock. Lease may 
be terminated on ‘thirty days’ or Year a ~ Dee. 31. 


Earnings— Gross. niet oo. Bal., 7 A 
Mi scencices cat $714,616 343,578 eae $20,686 
pas 665,485 5,906 57, 568 51,662 


Elmira & Waatee “Le es ee ~—Owns from Williamsport, Pa., to 
E)mira, N. Y. to the Northern Central Railwa, 
for 999 years trom # fay a 1863. The dividends on the common stoc 
are 5 p. c. and on th the preferred 7 Se ©., iW a. —< dividend on 
common 4°56 per cent and on preferred ye Year ending 
Dec. 31, 1897, gross, $1,033,541; net, ##250,39 3 $152,482. In 
1896, gross, #1, 014,190; net, $214,94 

El Paso & Northeastern cms New MEXICco Ry. & COAL, 

Erie & Central New York Ry.—Cortlandt, N. Y., to Cinoin- 
natus, 19 miles; completed May, 1898. Stock, $800,000; par, $100, 
outstanding, (2). Bonds are subject to oall at par oe A 1, 1900, 
Mortgage trustee, Hamilton Trust Co., Brook 2s Y. For3 mos. 
ending sept. 30, 1898, grossa, $5,798; net, $1,1 President anes 
1898), Charles O: Scull, Baltimore, Md. (V. 66, p. 857; V. 67, p. 

Erie & Pittsburg RR.—Owns New manag Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; track to Erie, 17 miles; total 
operated, 101 miles. Leased to the wg) vania Railroad for o> 
—_ from March 2, 1870, at a rental of Le. cent on stock and 

terest on the bonds, and the lease transfe: to the Pennsylvania 
Com . Under the general mortgage su flicient bonds are reserved 
to re By bonds when due. The Pennsylvania RR. is purchasing 
the $2,100,000 consol. 7s due July 1, 1898, an issue of its guarantee 
ast certificates having been issued in part for this ~“a? —V. 65 
p. 572; V. 66, p. 289. Gen. mort. 3498 were issued 1, 1898, to- 

refund consol. 7s maturing on that date, and in Sept., 18 8, all See vid 
bonds, including the $1,000,000 gen. mort. 48, except bt 7000 equip- - 
ment 78, had been ded.—V. 66, p. 1089; V. 67, p. 6 

EARNINGS.—The ban 2 Dae been guite unprofitable nel lessees, the 
deficiency betas te $206,430; in 1893, $188,216; in 1894, 
$86,212; in 189 prone $7, 524; a 1896 loss $321, 756; in 1897. $39,- 
781.—V. 66, p. 289, 1089; V. 67, p 683. 

Erie pg. ye on adjoining page.—Ewmbraces trunk 
line from Jerse peite New PS ty, to Chi , 0, 986 
miles, and branches yy a5 miles; total, 2,271 miles; secon track, 663. 
miles; 3d and 4th tracks, 8 miles; total, 2,941 miles. The total of 
2,271 ‘miles comprises: 
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GENERAL FINANCES.—The old company was greatly hindered by 
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60 INVESTORS’ SUPPLEMENT. (Vou, LX VIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Se para oie yen “ee = Size, Or 4 mount ee OR DIVIDENDS. Ry 
For explanation of column headings, &c., see notes); 0 o ar Rate Per en |Where Payable, and by| Stocks— ? 

- on first page of tables. | Road.) Bonds; Value. Outstanding Cent. | Payable Whom. . Dividena “ 
Erie Rai! road—(Conciuded)— } 
B—Bonds ON PROPERTIES CONTROLLED BY _OWNE/RSHIP |OF ENTI/RE(*) OR A M/AsORITY |({) OFCA|PITAL STOCK, OR BY (])| LEASE. 
*Be Co. RR., let M.,Ruth. Jo. to Ridgew. N.J.) 0 | 1889 | $1,000 $200, 6 A. & O.|N. Y., 21 Cortlandt Se Apr. 1, 1911 
*Ch.& Erie Ist M.,2.(Marion,O.,to Hamm’d,Ind.c*; 249 | 1890 1,000 | 12,000,000 5 g. |M. & N. do do ay 1, 1982 
Chicago & Atlantic Terminal, lst mort., gold...) .... | 1888 | 1,000 300,000 g. \J. & J. do do July 1, 1918 
Elmira State Line Railroad, lst mortgage. ..... 7 | 1875 500 &o. 160,000 7 A, & O.|Elmira,OhemungCo.Bk} Oct. 1, 1905 
Gosh. & Deck’t’n, lst & 2d M’s., ($60, are2d)| .... |"88-’89) ...... 246,500 6 | Sa ess. 1928-29 
*Jeffers’n, lata2d M’s., ex.in'87&'89(H'dale Br.)c 8 | 1867 |500 &c. 300,000 | 4149 & 6 |J. & J.|Phila., Fidelity Tr. Co.) July 1, 1927 
1st mort., Carbondale to 8. depot, eer 37 | 1889 1,000 2,800,000 5 g. |A. & O.|N. Y., 21 Cortlandt St.| Jan. 1, 1909 
“Leng Dock Co.cons.M.,g.(now lst M. seems o*; .... | 1885 | 1,000/ 7,500,000 6 g. |A. & O.|N.Y.,J. P. Morgan &Co.| Oct. 1, 1935 
Mont. & Erie, lst & 2d morte. ( are 2ds)| .... |'66-'67) ...... 170,500 5 Various|N. iis 21 Cortlandt St. 1926- 
N. Y.& Greenw L.,Prior lien $1,500,000, a. 40 | 1896 |100 &c.| 1,500,000 5 g. |M. & N. do do May 1, 1946 
{New Jersey & N. Y., Ist M. (reor zation)...c*| 34 | 1880 {500 &o. 400,000 6 M. & N. do do May 1, 1910 
. M., a 200,000 (red. 105 zo yoare).- 6 ---- | 1893 (500 &o. 580,500 5 J. & J. do do 1932 
N.J.& N.Y. Exten. 1st a by N.J.&N.Y.| 249 | 1887 / 1,000 6,000 6 M. & 8. do do June 1, 1910 
N.Y.L.E.& W.C.& RR. lst M.,’ ful ay eA ---. | 1882) 1,000 1,100,000 6 cur.|M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 
*N. Y. L.E.& W.D.& L. Co. lat M., see V. 56, p.82.c*| .... | 1883 | 1,000 3,396,000 6 J. & J. do do July 1, 191 
*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &c.| 8,000,000 4\og.\M. & 8. do do Mar. 1, 5 
Do. lines—see separate statements for Clev. |\&Mah Valley RR., Sharon|Ry. and|NewCas'tle & Shen. Valley. 
IN. Y. 8 uehanna & Ww separate state ment. 5e/78/800 &e 
iT bonds. ( at company)..... | cose OO" 5 504,500; 5&7 |Various; — .......... 
Soper arenas Beate eee, | er | 1008 | 1,000 gee 
New 2d mort. on Buffalo uthwest’n, gold.c* A 1,000,000 5 J. & J.| N. Y., 21 Cortlandt St. | Jul 
New Ist consol. M. for $175,000,000 securing :—| ° ots SD 
Prior lien bonds, $35,000, b gold peneaned o*&r, .... | 1895 | 1,000 0,000,000 4¢. J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,000,000, g. 3% to I'ly,’98).c*ar) .... | 1895 | 1,000 | 31,032,000 4g. (J. & J.|N. Y.. 21 Cortlandt St.) Jan. 1, 1996 
N. Y. Car trust, 1888, ser. A. (guar. by D. &H ---- | 1888 1,000 } 1,945,340 § 5 J. & J.\N. Y., 21 Cortlandt 8t.| $63,006 Jan. 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.o*) ..../ .... 1,000 . =) PO Various do do Yearly to 1905 
New Erie RR. trusta (V. 63, \ Mtb Aeenacdcescets eee. |1895-6) ...... 990, ee peers do do Yearly. 
N.Y. Pa. & Ohio eq. trusts, enk. fd. 3, dr’n at 100) .... |'88-'90| 2100 1,588,970 . | Various London. 1908 & 1910 
Avon —— Mt. Morris os Rochester & berg ct ~~ Sto|cks—SEE TH/OsE Cos. 
Bureka Springs— ist mortgage, £0 panecccedsocons ¢, 18 | 1,000 y . |. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 19 
84 mortgage income bonds, non-cum.............. | 18lg 1883 | 500 500,000 ° Fe b’y 1.''92-3 pd. 34; none since.’ Feb. t igss 
owned in fi Miles. Leased lines. Miles. Fixep CHarGES.—“ The fixed charges of the Erie System (calculated 
Piermont, N. Y., fo Dunkirk....447 | Avon Gen. & Mt. Morris...... 718 | on all bonds which will be outstanding on com ietion of the reorgan- 
Buffalo to Jamestown.......... 67 | Montgomery & Erie........... 710 | ization) are reduced from $9,400, ,000 per annum (in- 
Buffalo to Corning.............. 140 | Goshen & Deckertown........ {12 cluding prior lien bonds $1,176,000; undisturbed bonds and stock 
Other branches................. 112 | Roch. & Genesee Valley...... 718 | $5,500,000 ; eneral lien bonds, $1,184,000) and for the first two years 
Stock ali * or nearly all} owned. Leased to Nypano after reorganization a further uction of about 000 per annum 
"Chicago & Erie............... 9249 | Cleve. & Mahoning Val........ 81 is made to an amount nearly equaled by the net earnings of the 
. . _. |  Reerseneeeeeen 945 | New Castle & Shen. Val...... 117 | property in 1893-94. 
. Y. &Greenwood L. & brs.. $51 | Sharon Railway............... 715 





New Jersey & New York pur- 
‘N RR chased control in July, 97. 126 
Other lines......... 105 








| EEE 
All lines oper. in system......2,271 
N. Y. Susquehanna & West.. 236 





HrsTory.— On Dec. 1, 1895, succeeded to the tga d of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 





6 under its d —_ The new company holds in 
fee or through ownership of all or practicelly all the stock of the inde- 
mt companies, the line from New York to Chicago (including the 

RR. and Chicago & Erie companies) and also all branch and 

su lines except a few small properties oggregating about 300 
under lease. The reorganization plan of August, 1895, was 


miles 
given at length in V. 61, p. 368. 

In veameny. 1898, control of the N. Y. Susquehanna & Western was 
obtained. e road is operated as an independent line. The acquisi- 
tion will save the Erie considerable double tracking—see V. 66, p. 83 
335, 573. and editorial p. 53. See STOcK below. 

Merger of Nor. RR. of N. J. proposed in March, 1899. 

CoaL AND STEAMBOAT PRoPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also \ acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
a. Ite coal ton in the 1896-97 ag, ted 8,731,057 aut 

the 20,122,086 tons hauled. e Union Steamboat Company has ita 
terminal and other as in Buffalo and a fleet of eight lake steam- 
ers. See V. 63, p. 514. 

Srocn.—The sfock is to be held by J. Pierpont Morgan, Louis Fitz- 
= Charies Tennant, Bart., voting trustees, for five years, and 

until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. new company reserves the 
— redeem either class of ita preferred stock at par in cash. Pro- 
of wns trust and preferred stock certificate were given in 
SUPrrL_emeEstT of April, 1897, page 3. 
In March, 1898, Erie pref. stock was authorized to be increased from 
4:00 000 to $43,000,000, 2nd common stock from $100,000,000 to 

123,000,000. to = New York Susq. & Western stock.—See V. 
66. yp. 335, 573. © amounts listed to Oct. 12, 1898, are given in 
table above. 

Burps.—New York & Erie first 7s for $2,482,000, due May 1, 1897 
were extended for 50 years at 4 p.c., payable p. &i.in gold. V. <o8 
180, 1040. The new firet conso mortgage is for $175,000, 

Farmers’ Loan & Trust Co. trustee}—see abstract of deed V. 62, p. 89 
and secures Sten toes Poy lien bonds and sie 000,000 general lien 
bonds. Of the 000, prior lien bonds, ,060,0060 are to be used 
for improvements. 

Of the 6140,000,000 general lien bonds, $91,968,000 are reserved for 
ultimate acquisition of all bonds and guaranteed stocks now left 
on various parte of the system loscopting the $1.000,000 
seconds on Buffalo & Southwestern—see list V. 62, p. 89), and 
$17 00,000 are reserved for new construction, betterments, additions, 
@te., after 1897, under carefully guarded restrictions, not over 
00 to be used tn any one year. The general lien bonds bear 
from July 1, 1896, first coupon being January 1, 1897, at 
te annum for two years 4 per cent thereafter. 
of the firet conwilidated age is substantially 
«: It is @ fret lien, either by mortgage or collateral trust 
jen bonds, however, preceding the general lien bonds} upon 
pany’s pal coal p , upon ite water transporta- 
valuable term properties gppustenant thereto, 
ber of table local lines in New Jersey and near 
; @ seoond t upon the remaining coal properties and 
railroads leading Ww all the coal properties, upon the ter- 
4 ty, upon the Buffalo New York & Erie Railroad 
to Buffalo) and the Buffalo terminal properties other 
which it is firet lien, and upon the entire line from 
to Chicago; it is a second coneal mortgage upon 
the origin .| Erie Ky. between Piermout and Dunkirk (446 


Real eetete mortgages outstanding Sept. 30, 1897, $434,700, 
Old Bonds—Under the first consol. mortgage of 1495 the company 
fabio th to pay the interest regularly on a! pos bonds in the 
are ’ F 


Eeey 
Ht 
eF “ie 


i 
! 


e 
j 


marked with a* or 4! (exce . ¥. bonda,) 
them with the trustee at maturity. 
Dock 68 was in yrery 1894, SUPPLEMENT 





yearly rental te t 
Cod 4 hit., eee SUPPLEMENT January, 


lack of capital, but this is remedied by the bond issues allowed under 
the new eportgnge. Control of the Northern RR. of New Jersey was 
urchased in July, 1897. Control of the New York Susquehanna & 
yestern—w hich see— was acquired in 1898 through an exchange of 
stock. V. 66, p. 335, 573. 


EARNINGS.—8 mohths, ? 1899-9,Gross, $22,010,575; net, $5,671,731 
July 1 to Feb. 28. 1897-8.Gross, 22,851,856; net, 5,883,266 
For 6 months endirg Dec. 31,1898, net, $5,181,255; other income 
$61,754; charges, $4,377,904; agst. $4,171,533 in '97; surp., $865,105 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-8 
given in full in V. 67, p. 576, 631; see also editorial on page 614. 















1897-98. 1896-97. 
GROGR. CRTRERGE, 50000 cnsscscctocce sconsnencces $33,740,860  $31,497,03 
WEGIRE OR PGNSES.cccce.ccsccecscceccessoece 25,438,038 23,332,243 
TORII, cc oinctenmsanmacceessannesss $8,302,822 8,164,788 
Net earnings Erie coal companies.......... 209,785 134,312 
Income from other sources .............-... 203,583 179,201 
NE IED SOOUID. ccccccccccecsoncscoused $8,716,190 $8,478,302 
Deductions-— 
Tnterest on bonds...................200------ $6,465,831 $6,533,616 
Rentals of leased lines........ 1,077,857 1,067,095 
Percentages due leased lines.......... 04,443 244,270 
Interest on car and equipment trusts 213,193 261,1 
Interest on mortgages ................. £0,547 20,201 
NN 6 lcinckd canaaas snmvdodesees $8,032,271 $8,126,282 
Balance, surplus.............-.ec-ee0-ee----. $633,918 $352,019 


OFFIcERS—President, E. B. Thomas; Secretary, J. A. Middleton; 
Treasurer, A. Donaldson; Auditor, J. T. Wann. 

DrREcToRS.—C. H. Coster, J. J. Goodwin, Abram 8. Hewitt, John G- 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, Samuel E. Williamson and R. M. Gallaway. 

—(V. 66, p. 83, 336, 573, 759, 953; V. 67, p. 74, 221, 477, 576, 614, 
631, 633, 636, 900, 1003; V. 68, p. 379.) 

Eureka Springs Ry.—Seligman, Mo., to Eureka Springs, Ark., 181s 
miles. ‘Stock’ $500,000, par, $100.’ In year ending June 30, 1898, 
gross, $59,914; net, $30,552. In 1896-97 gross, $60,047; net, $27,413. 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
ew Ind, (via Worthington), 138 miles; branch 6 miles; leases branch 
2 miles. 


History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 


LATEST EARNINGS.—From January 1 to Mar, 31 (3 months), gross, 
$75,428 in 1899; $69,725 in 1898. In year 1497, gross, $291,097. 


Report.- Fiscal year ends June 30. In 1897-8 gross, $319,811; 
net, $113,662; interest, taxes, etc., $174,980; bal., deficit for year, 
$61,318. In 1896-97, 38, $278,428; net, $63,020; interest, taxes 
and rentals, $174,444; balance, deficit, $106,424. (V. 63, p. 878.) 


Evansville & Richmond BRy.—See SOUTHERN INDIANA RY. 


Evansville & Terre Haute RR.—The system includes: 
Road owned and operated, Miles. | Controlled—op. rately. Miles. 
Evansville to Terre Haute.. 109] Evansville & Indianapoiis{ 
Branches to Mt. Vernon,eto. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5| via Worthington, eto......-. 
——— | Leased to other co.’s Rock- 3 
Total in earnings........... ville extension.......------ 2 
{ Bee this Company. 
On@ANIzation, Erc.—Formerly Evansville & Crawfordsville RR. Has 
lose trafic contract with Chicago & Eastern Illinois for route to Chicago. 
STock,— In May, 1895, $1,284,000 preferred non-cum. 5 p. o. non 
voting stock was issued for Evanav. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had been so exchan 
See annual report for 1897-4. Common stock, $4,000,000; par, . 
DIVIDENDS 1881. ’84, '85. ‘86. °87-"90. '91. ’92. 93. none 
Oncommonetk.§ 44° 5S 3 4 Syrly 7 77 7a since. 


q Also 5 per cent in bouds, { Also scrip dividend; see stock above. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS, 


ter fenstion of column headings, &c., see notes 
_ n first page of tables. 





INTEREST OR DIVIDENDS. 
Rate per| When |Where Payable, and b 
Cent. Pentel Whom 4 





Amount 


Outstanding Dividend. 





Bearisville 4 Indianapolis—T. H. & Southe. Let 3 M. Ys 

Evansville & en 1st mort., gold, 

op oo. 000) .i.(end.) Ev.&T. “H. a 

Beansville ¢ Pref. stoc non-cum.See text.. 

Gousolidated ray now, ae lien), gold 

lst consolidated mo: 

Mt. Vernon Branch mo 

Sullivan County Coal branc 

Ist general merrenee for ich aor » £0 
Boeansville Terre g., I 


A. @ yy M. 

2d mortgage, gold, int. cn: ll... 
Pali Brook—Stock os per =m pref. ws 

New bonds, 

Fort Wayne @ ‘4 Railway—\st M. gold..c*! 

2a mortgage, income, non-cum., gold 
WMiichburg—Pref. 4 per cent stock, non-cumulative. 
Bonds,$500,000 yr'ly,’99to 1903 incl., bal.1908.c* 

is to State of Maas. 4 p. c. since Feb., 1897.. 
nda. 


($1,500,000 due 1907, interest A. & O.).. 
8, not mortgage 
s, (See text.) $54,000 are 4s, not merkpage. 


Bonds, not mort 
Bonds, $2,750, 000, al all for setanape not mort.. 
Bonds. $1,450,000 auth. Sept., "97. V. 65, 4. 463 
Constitution wharf note. 
Troy & Boston 1st mort. (V. 53, p. 405) 
Brookline & Peppereil plain bonds, guar. (end). 
* @ Pere Mar.—Pf. stk. , non-cum (for $6,500, Rest sane | 
Holly Wayne & Monroe Ist mortgage, assumed. ce} | 65 | 
Flint & Pere Margq'tte mo 68 of 1920, gold. -0| 281 
Consol. M.,(810, .000) .000 p.m.. 2.Ce. o*' 395 
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1,000 
$1,000 
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N. Y., Farm. L. &=. Co. 
do J 
do = 

Evansville, Ind., office. 

N. Y., Farm. L. &T. Co. 


‘do 
do do 
do 


do 
do do 
N. Y., Farm. L. & Tr. Co. 
do do 
Office, Corning, N. Y. 
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oo. & Terre Haute BR.—Concluded, 

‘ferred first dividend, declared in Sept., 1896, was 2 Dp. C. D 
ane . c. Oct. 15, 1896 and 1 p. c. April Ps. 1897; —, "97, NONE; | 
Apr., 95, none. A 4p.c. dividend was declared in Sept., 898, 2p o.| 
payable Oct. 15, 1898, and 2 p. c. April 15, 1899.—V.]68, p. oy 

BonbDSs, GUARANTIES, Etc.—Certain Evansville & oe bonds | 
are guaranteed. Car trust notes Deo. 31, 1898, $29,8) 

The} Ev. & T. Haute general mo 

and $3,500,000 of stock of proprie’ 
aes Of the authorized issue $3, ,000 are held in trust to retire the 
bonds and car trusts at maturity, the mortgage providing that 
= or liens shall be paid and notextended. Floating debt June 30, 
, none. 

GENERAL FINaNCES.—An important change 
place in Oct., 1893. when D. J. Mackey resigned. 
of coal lands in Sullivan yy Ind., were bought. The Baa Bn | 
ef the E.& T H. on $325,000 Peoria,Dec. & Ev. notes was erased in 

1898.—V. a ~ 898. 

LATEST iGs8.—Jan. 1 to Mar. 31 (4 ontia. quate, $288,145 
in —_ "S287 28 281 1 in 1898. For 6 mos. ending Dec. 31, 1898, net, 

0, against S338, 550 in 1897; fixed charges ae taxes, $289,- 
039; = sur., $90,131. 

ANNUAL Serciiiehamiees meeting at ia ty as Monday in 
October. Report for 1897-98 was  - in V. 6 abr 98. 

Year ending June 1898. sees. 

2,008. 430 


Total miles operated 
Gross $1,122,797 
447,622 480,354 
17,191 15,104 


$464,813 $495,458 
$332,950 $332,353 
52,624 52,340 


covers 182 a nn * road own 


in eo wwe took 
in 1893 4,000 acres 





65,148 





$79,239 $110,765 
eo ag ~ preferred in 1896-97 ‘2p . ¢.), called for $25,680, leavé 
lus, for year, $53,559. Obricens—President, H. ©. Bar. 
ne, 5 le, Ind; ‘Chairman of Directors, W. H. Tilford. 26 Broad 
way, N. Y.—(V. 67, p. 30, 75, 578, 898; V. "63, D- 282. 


Evansville Terre Haute & Chicago eicceddis s from Otter 
Creek Junction, Ind., to Danville, DL, 49 m.; leases Indiana Block Coal 
Pe Td a, wey 30, 1880, leased to the Chic. & East. Il. for 
999 years; terms, annum and oo of all rentals and 
taxes. Stock, e581.370, of which $483,630 owned by Ch. & East. [il., 
which guar. tnt. on ist and 2d mortgages. There are $150,000 inc. 6s. 


Fall Brook Ballwa paOom from Corning, N. Y., to Antrim, 
Pa., 53 ss — to . Pa., 40 miles; Fall Brook branch, 
So eee, neva & Corning Ry., Gane = . ¥.. 
\@ Geneva, ¥. —t. miles, and branch, 6 miles; and Pine Creek Ry. 
tokesdale J unction to Newberry June., Pa., 75 sailes; total, 239 milo» 
ts, paid ane Corning Cowanesque & Antrim. V. 55, 
oeeey. since 1891, are 7 p. c. on preferred 
.on common. The coal line of Phila. & Reading and New 
ork Contra) is over this line. The three com guara’ 
the Pine Creek RR. Co. The system will be leased for 999 years 
from May 1, 1899, excepting Syr. Ven. & Corning, to be leased for 
the term of its corporate existence. and an _ of $5,000,000 long- 
term 3498 will be made.—V. 68, p. 379, 573, 7 
Eagyinos.— Fiscal year ends June 30. in Te in V. 67, p. 479: 
Other ine. Int.,taz., dc. Bal. free. 
374,521 "89, 953 $555,014 
275,268 27,908 434,966 


Net. 
$190,446 
asiend . 187,606 
From balances given epove Gvitenss amounting to $305,000 were 





paid in each year, being erred and 6 
—( V.65,p.5133 Vv. 67° p. "G09 Vv dap 379, 573,7 3.) 
Findlay Fort Wayue & weapers Ballwa wns road in 
from junction with the big Four” at Findlay 0, to Ft. 
‘ayne, ind, 82 miles. Uses Pennsylvania terminals in Ft. Wayne. 
HisTory.—A reorganization of Findlay Ft. W. & W. RR. pepeeenne 
and extended to Ft. Wayne, 20m. Stock, $2,000,000; par $100. 
Bonwn—fane rigage to 91.31 is $1,200 og at see r oe no in- 
tile Trust and Alle 


n Zol- 
lars, one ys a. of Sahew.” 
Eagninos.—July 1 An Feb. 28, 1899 (8 mos. ae TI $65,338, against 
p ovy 1 in 1897- 12,601, against d 269. For year endin 
June 20, 1898, ana 699; net, $179; tance 910,286 (V. 60, p. 656. 
Fitehburg BB.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with with beanches as shown below: ad 
ay Lines leased— Miles. 


bes Vermont & Mass. BR 
Speen ii. ¥. 4 Fitchburg wo Greoniteld Mase 5é 
—< -«» 61 | Other lines. 


. €. on common.— 





Total sopem June 30,'1898. 458 


cove "100 Double track 


ere ee ed 


roads, having a mileage of at 





StockK—OCommon stock, $7,000,000. Preferred stock is entitled to 


State of ee 18. Tr owns $5,000,000. 
to voting powers of stook, see V. 68, p. 129. In year 1892-93 the 
erred stock was increased from $16, 498. 000 to $17,000,000, an 
October, 1895, to $17,306,000. 
In September, 1898, was sold $1,600,000 preferred stock, being a 


~~? 


- 


Bonds—Pninci- - 
pal, When Due, 
Stocks—Las' 


ay- | 4 per cent dividends, then common and preferred receive dividends - 
} = and share alike. 


rtion of the $2,037,125 held in the treasury as an investment (and> 


| Included in the $17,360,000 issued) to 
March 1, 1899, and $500,000, maturing 
oo oe °88 ’°89 ’90 ’91 ’92 ’93 ’94 '95 to Jan., 99 
On prefe 2 2 0 23,8 4 4 3 4p. yearly . 
Bonpbs, Etc.—Vermont & Mass. guaranteed securities; see that com- 
an - The debenture bonds were described in CHRONICLE of Junel, 
89 V. 60, p. 967. In yor boat $1, .~ 000 new bonds were issued 
to refund the Cheshire 6 due Jul; 1, 1898, ais up $500,- 
000 note due April 5, ‘and faadinn wy ebt. OnJ 4 New all 


The $1,250,000 bonds maturing in 1899 and 1900 wens 6b, 468) for 

in Ae 1898, by sale of $1,600,000 preferred stock, as said above. 
™NGs.—From Jan. 1 to Oct. 31 (10 months), gross, $6,055,470 in 

1898: "$6,008, ¢ in 1897. toad 6 months to Dec. 31, results were: 
mos. Net. Oth.income, int..taz.,etc. Bal., sur. 
189 $3.9 928, 987 $1,334, {885 $39, 965 $766,397 $+08,453 
1897 3,935, 401 1, 366, 309 38,028 779,139 625,198 
ANNUAL REPORT.—Report for 1897-98 was in V. 67, p. 686. In 

1894-95 included dividends on treasury stock. 
1898, 1997. ry 1s. 


458 458 
peoes -87,359, 470 $7, 155, "768 $7, 606, 765 $7,237,724 
2 7 1,916,790 1, 894,895 2,035,298 
59,980 "259,980 264,980 
1, 027, 038 1,009,049 1,001,310 1,014'084 
550 14,462 878 7,391: 
605 022 603,754 595,096 681,867 


$103,227 fale $37,631 $66,976 
2. . 368, 633, 686, 1003; V. 68, p. 129, 330. 


Flint & Pere Marquette RR.—(See Map.)—System includes: 
Monroe to Ludington, Mich....254 , Palm to Tinds ry 
Port Huron to East Saginaw.. 90 | Monroe to Alexis (see below).. 

do to Altmont (3 ft.). 34 | Total owned 

do to Sand Beach(3ft) 70| Trackage, Detroit, _- 
14 branches = Fostoria, East Temporary branches... 

Saginaw, eto 1 Spurs and sidings 

The company also owns 4 steamers valued at $443,564, running from 
Ludington and Manistee to Milwaukee, etc., and forming <= of a 
short line from St. Paul to tidewater, opened in January 1897.—See V. 
62, p. 455, 636,819. The track from Port Huron to Grindstone City 
92 miles, was changed to standard gauge in July, 1898.—V. 67, p. 

ORGANIZATION, SECURITIES, ETc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 

STOCK.—Common, $3,500,000; outstanding, $3,298,200; par, $100. 

DIVIDENDS '86 °87 ’88 ’89 ’90 '91 ’92 ’93 '94-’98 99 
On pref. since’85— 41g 51¢ 12 649 6 3¥9 4'9 2 none. Feb.,1 
— (Vol. 68, p. 187.) 

Bonps, Etc.—The consolidated mortgage of 1939 is a first mortgage 
on 123 miles of main and branch line tracks. Port Huron Division 
nora” * is ~ bee E 000, of which $125,000 reserved for $104,000 P. 

As to Toledo Division mort (V. 65, p. 412). 
Land t it. 310 acres unsold Jan. 1, 1899. Pere Marquette Trans- 
portation 66 mature $20,000 Jan. 1 ‘each year _ Ee and are 
secured on steel car ferry “Pere Marquette.” V. 66, p. 

TRAFFiIC.—In 1897 guested 3 2, 338, 324 tons, of which forest products 
furnished 25 p. o. and grain 8°63 p. c.; flour, 9°4 p.c. 

GENERAL FINANCES.—In “eg , 1898, were sold $500,000 1st consol. 
5a, the p of which practically retired the floating debt, raising 
total amount outstanding 600,000.—V. 67, p. 1160. 

y parent Report} r 1897 ~~ a V. 66, p. 854 1895. 

‘ear ending ° 
Total gross $3,063,209 $2,791,997 $2,594,621 $2,305,708, 
Net earn’ gs over tax’s 784180 347 $658,163 $642 
Interest on debt 642,896 636,576 61 3,3 323 
Bal. for year *141 1284 101 771 44,840 


oarom the su pee of $141, 4) 906 in 188 ise io Sivttans of 1 per cent on: 

refe $77, as e 

PIV. 66, p. 864, 1140; S a 177, iGo, 1263; V. 68, p. 187.) ad 

k RRB.—(NARROW GAUGE).—Owns ro 

A Ae: Mle reek Cols 40 wiles. Opened Sept. 1, ee 

Capital stock $1, F000, Bonds are author! he $25, 

per mile. ——— Trust So.08 Y., is ity - Ay. e., Fiscal 
ents 2 gross ; ; 

charges, $1 vidends (25 p. ¢.), $250,000; bal., def. , as 214.- 


pay off $750,000 5s, maturing 
une 1, 1900.—V. 67, p. 633. 


| the company’s notes payable had been discharged 


Other inte 
Dividends 


m 
Balance, 8) 
—V. 67, p.3 
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Bonds—Pringi 
Saplaniton of oon bstlags anes| Date |ue.0F| amount laisse Whore Pei aa Os tena 
For eee of column &c., see notes} 0 o ‘ar en ere able, and by 
n first page of tables. Road.| Bonds; Value. omen" A wi Payable Whom. Dividend. 
Flint @ Pere Marquette—( Concluded )— i 5 
Port Huron & py gor? surepee need 216 | 1879 | $...... $104,000 | | 7 A. & O.|N. Y., Mer. Ex Nat. Bk.' Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. oe ), gold.c*; 235 | 1889) 1,000 3,126,000 5g. |A. & O. do do Apr. 1, 1939 
Toledo Div. ist M., $400,000, gold, IB......... e*} 19) 1897) 1,000 400,000 | 5 g. |J. & J.'Intern’l Tr.Co., Boston.) July 1, 1937 
Pere Marq. Transportat’n 0o., ay , p. & i. guar.| .... | 1897 | 1,000 160,000 6g. |J. & J.|N. Y., Mer. Ex. Nat. Bk. <9 1g "rly 
Florence @ Orip. Creek—1st M., $1,000,000, gold.c*} 40 | 1894 ...... 1,000,000 | 6g. |J. & J.|N. Y., Mercant Tr. Co.| Jan. 1, {93% 
Florida @ Pen.—1st M. $5,226 p. m, gold.c*| 575 | 1888 | 1,000 | 3,000,000 5g. |J. & J.| N. Y., Guar. Trust Co. | July 1, 1918 
24 M. os on ext., 92 miles) $5,226 per m., gold.c”| 666 | 1890 | 1,000 415,000 | 5¢.\J. & J. o do Jan. 1, 1930 
{ l. M., $7, 000 ($10,000 p. m.), gold.G.c”| 780 | 1893 | 1,000 | 4,372,000 | 5g. \J. & J. do do Jan. 1, 1948 
South Bound ist M., gold. int. rental Mie Ba..c*} 136 | 1891 | 1,000 | 2,033,000 | 5 g. |A. & O.|/Merc.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
South.—1st M. M., $5,000,000, -» guar.ABB.c*} 248 | 1895] 1,000| 4,241,000 3¥-4g./J. & J. New York City Jan. 1, 1945 
Fonda Johnstown & "s.f..notdn.c*| 10 | 1870 |100 &c. 300,000 | 7 J. & J.|\N.Y.,Imp.&Tra. Nat.Bk. July 1, 1900 
Cons. M. ek nd {000 ($500,000 rex'd for at Me 26 | 1881 |100 &c. 200,000 | 6 A. & O. do do Apr. 1, 1921 
Refunding mortgage, $700,000, gold........... e*| 26) 1897) 1,000 100,000; 44g. |J. & J. New York. July 1, 1947 
SES wa. & aby FLAG. SRR g| ... | 1892 | i006 350'000 | $6 |Aeo. New York on Ls 
utta eo. Ist h : , eqce ’ 50. ° . ew Yor » 1922 
Port Scares by iiteeecasion . BO I coc 100 | EE, ee pee eee i te 
Pret, chock (@ 8 p. ©), Sie B.°. rental Lake Shore. CO i dee 100 | 2,291,416 5lg |M. & 8. — Y., Farm. L, & Ir. Co.'Mar. 1,'99, 2% 
Fort Worth @ stk. — etfs.” 4% oe 100 2,555,000 |2in 1899 March. N. ¥., State Trust Co. |Mar. 10 1899,2 
lst m gold, 4. $18,000 _ eRe o*| 455 | 1881 | 1,000/ 8,176,000 / 4 (6) «. |J. & D. N. Y., Mercantile Tr. | Dec. 1, 1931 
iS yy nds (owned b nion. Pacific Ry.) c| .... | 1889 | 1,000 160,000 5 |M.& 8. 
Ft. Worth @ Rio Grande—1st M.,g.(int.not reduced); 146 | 1888 | 1,000 43,000 5g. J. & J. 
ist M., gold, old 5a, int. red..................-. o"| 146/ 1888 1,000/| 2,880,000| 3to4¢.\J. & J. 
Pulton bo. N. uge Ry.—ist M. (#500,000)..| 31 | 1881 | .!.... 3000, 7) |M. & N. 
Sean le mertgnns © 000,000) ............- 30 | 1882) _...... 313,000 7 J. & J. 
Gainesville J: st M. ($1 oe map 55 | 1881 [500 &o. 245,000 7 J. & J. 
=e. gu. p. &1. Sestsantdanen. ank da bends »-| 55 | 1883) 1,000 75,000 7 J. & J. 
FRatiroad, 1st t mortgage. peccccccgte getcece 10 | 1881 | 1,000 40,000 6 J. w J. In default. 1910 
Galpaston Harrisb. 45. A 1st M.,g. gr.c*| .... "7180; 1,000 4,756,000 6 g. |F. & A.|N.Y.,80.Pac.Co. seBont. Feb. 1, 1910 
Harrisb. and Houston to Ant.ct} 225 | 1 1,000 | 1,000,000 7 J. & D. "do une 1, 1905 
Div. ey - pate aber &br.c*|} 671 | 1 | 1,000 13,418,000 5 g. |M. & N.|N.Y.,80.Pac.Co. 23 B’ - May 1, 1931 
+> —1,,; Reeevces Ppdusdqocces c*| 671 | 1881 1,000 6,354,000 6 Se oO ere July 1, 1931 
Galveston ExSton 2 Hend. of 1685 — ist mort. onaed c' 50' 1883 1,000 2,000,000 5 A. & O.' N. Y., Mere. Trust Co. | ‘apr. 1, 1918 








Florida Centra) & Peninsular RR.—From Columbia, 8. C., via 
Savannah, Ga., to Jac ville, Fla., Tampa, Cedar Keys, etc., 940 miles; 
of which Columbia to Savannah 135 miles, is South Bound RR. 
History.—A reo’ wer oe of the Florida Ry. & Navigation Co. fore- 
closure in 1888. V. 46, . P. 289. South Bound RR. was leased for 99 
years al stock ($2,033,000) was purchased. 
In Feb., 1899, John LW liams & Co. of Richmond, va, and Midden- 


dort, Oliver & Co. of Balt., and associater, purchased a majority of the $51,000 ; 
= 


, it was unders ad in contemplation arrangements for 
rating the road in close union with the other lines in their control 
aboard & Roanoke System and Georgia & Alabama), thus bringing 

fogether a total of about 2,475 miles of road, extending from Rich- 
mond on the nor<h to Savannah, Jacksonville and Rg on the south, 
and to Montgomery and Atlanta on the west.—V. 68. p. 428. 
a .—Common stock is $20,000,000, par $100; aie 4 per 
cent cumulative | with preference as to both principal and accumulated 
dividends), $4 ,000. Preferred is exchangeable for any 4 p.c. mort. 
Borps.—June 30, 1897, car and locomotive trusts, due yearly 
—- mM | ay 383; notes payable, $410,000. Under the con- 
for $7, , sufficient bonds reserved to retire 
the prior “4 bouds at maturity. A rental equal to 5 per cent per annum 
bonds is undertaken. 
i Eumixon January 1 to Mar. 31 (3 months), gross, $627,336 
in 1899; $605,081 in 1898 
ANNUAL REPORT.—Fiscal year ends June 30. Report 1896-97 in 
V. 65, p. 1170. In = on Fla. Cent. proper, $2,299,022; net, 
142; ss and taxes, $508,111; balance, r-4r ‘tor year, 
"030. On South Bound RR. (135 miles ors in 1 897-98 gross, 
02°143; pet, S078! interest and taxes, $120 balance, deficit 
for Vor’ $31 Total surplus on entire road ae Gores, $325,19 5. 
V. 67, p. 643, 1109, 1260, 1358; V. 68, p. 428. 
meas at. Coast By.—Owns from Jacksonville, Fla., via 
to Miami, 366 miles; branches to Palatka, San Mateo 
gs Tocoi, 191 Sl Atlantic & Western, Blue Springs to New Smyrna, 
miles—total 413 miles. A consolidation of several roads in 
163 into the Jacksonville St. Augustine & iets River, and name 
in 1895. Read is —— , Henry M. ler, aay 26 
B ay, X New York. Oct. 30, 1898, seek #1000 00: 00,000 
bonds isrved. For year 1897-98 gross *earnip $943,260; = $309, 
618, aget. $216,019 in 1896-97; charges $280, an 61, p. 112, 470.) 
Wiestée + ere BRB .—Kissimmee to Longwood, Fia., 44 miles. 
pa ey 1896,to Florida Midland bees which was < ~ 
re Mar 4, 1896, to M. E. Bishop, of Or! and, Fla. (see V. 63 
S37, who now operates the road. Year 4, June 30, 1897, As 
$3,316; def. under operating expenses, $1,730. (V. 63, p. 357, A 
Florida Southern BB.—(See Map Savannah Florida @ Western.) 
— Owns from Palatka, Fla.,to Brooksville, Fla., 145 miles: “ioe to 
Punta Gorda, 75 miles; branches. 28; total 248 ee. In January, 
Lake urchased in the 
the Bond are the system. at Toad, ie now ar of t the Fi lant system and 
ta D aD terest (end — ree gees. 
y the Savannah Florida & Western. The bond 
a tig jer cent anti Jan. 1, 1900, and thereafter iF ~3 
For It 1 $340,452; ” deficiency —, ao 
-- 583, awainet eca108 1c 1896-97. (V. 63, p.1 
pyade Johnstown & Gloversville RR.—Owns nee Fonda, 
ea 45 Pye 26 Io leased 4 ft miles; total, 51 miles, 
Befu Sins seortgae for $700,000, 
which 500,000 y= alert bonds. In 1896 parties intereated 
aitos ork Contr 653;, 905,031: aan ines ye escontt ue 
, ETS, er other income, $4, inter. 
30, tee ete., $102,940.— a ee p. 26 
a rt Wayne & Jackson BHR yh sae, Mich., to Fort 
payne Ind., 98 miles. On August 24, 1882 ased perpetually to 
Shore & Michigan —— - at ~ ey of siz6 equal to 5% 
per cent on the preferred stoek 812), and after 1887 any 
net éarnings over 8 per cent on ae wp rte be paid as dividends 
on common stock, but not exceeding 2 + md centa pd, 
Pe Worth & Denver Cit «Owns Fort Worth, Tex., 
‘exline, 455 mw. eamante Ry. ¢ a urn to Panhandle City, 7 Tex, » 
16 mi £0ld to Ateh. T. & 8. F. in April, 1898. V. 66 $6, p. 810. Owns 
$200. stock and $200,000 of 5s of Ft. Worth & Den. Terminal Ry. 
Stock, Etc. —Colorado & South. Ry. owns a majority of the $6,820,- 
000 (common was formerly $9,375,000 $ ¥ 06, 
In seateaptment of 1896, $2,555,000 of old common stock, was stam 
preferred to receive interest, if ,at 4 percent. V. 63, p. 1063. 
DivipEexps.—On preferred 2 p. e. March, 1898; march, 1899, 2 p. ¢. 
readjusted in 1696, the lst 68 agreeing (1) to 
am 6 cent for five years from ey pap” , 1895; 
to take tor five overdue soupens aga the 2 p deterred 
oa aD r cent due upon coupons for 
the next five years to be held in band 2’per cent due upon coupons ped | te 
= m4 bolder in + case of any gecitens, os or owe 
y terest as oo preneces. 2B » P. 
ne bonds’’ were desert in V. 63, p. tod. abeatees of 
Trust Co, Trustee) V. 45, p 








se rw ame t+ eopesevepes Grose, Jo0s,400; net, $70,219 
1 to Feb. 28. 1898 ...........Gross, 233,468; net, 84,090 


ANNUAL REPORT.—Report for ois" ne in V. 68, p. 667, showing : 


Year end. Dec.31— 1898. 897. 1896. 1895. 
Gross earnings....... $1,479, 435 $1, Esty 830 $1,010,878 $1,086,702 
Net over taxes........ 406, 522 414, 146 201,858 209/778 
Other income......... 17,881 14/520 87864 9,382 


From total net income, as above, in ee Aus y- 403), mre interest 
on bonds, $337,102; rentals, $10, (2 p. c.) paid Mar., ’99, 
d bal., $26, 201, from which ieauct t Dettormente: etc., $26, 161, 

President, G. . Dodge, N. Y. (V. 64, p.1136; V.66, p. 471 758, 810; 
V. 68, p. 667, 722.) 


Fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Mortga @ 
trustee is Central Trust Co.,New York. Stock outstanding, $3,108, 1 
par, $100; and loans and bills payable July 1, 1898, $174,91 

INTEREST ADJUSTMENT.—In May, 1897, lst mortgage ry per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, oat: 4 per cent thereafter. Old coupons 8 will 
be held alive by trustee wv benetit of bondholders. Of the § $2,923,000 
first 5s, holders of $2,911,000 agreed to reduction—see V. 64, p. 888. 

EARNINGS.—6 months, j1ge¢ gk ade Gross, $321,732; net, $183,909 

July 1 to Dec. 31. 21897........ Gross, 282,179; net, 137,818 

Year ending June 30,189 , gross, $512,189; net (over taxes), $205,- 
147; interest on bonds, $8 130; other interest, $13,187; bal., surplus 
for hares. $102,980. —(V. 65, ». 463.) 

ulton County Narrow Gauge Ry.—Road from Havana, II.» 
to srairview. Ill., 31 miles; leases (for 30 p. c. of ro 8s earnings) Fulton 
County Extension Ry., Fairview to Galesburg, I1l., 30 ee. = 

stock of Fulton County Ry., $636,794; Extension Ry., $260, 

EARNINGS.—For year ning, June 30, 1898, 4 frees, $51, coed net, 
$8,239, against 8 in 1896- charges, $36,51 

Gainesville Jefferson & Southern BRR. eerow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
— Jefferson, 13 miles. Stock is $242,687 common; $17,650 peoteeress 

r, $50; of which the Jeorgia RR. owns $140, common and $8, 

Preferred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 

y the Georgia RR., lessee. Interest on endorsed bonds paid re rly, 
but no interest on unendorsed bonds since July 1, 1895. On March 
1897, Martin Dooly was septs receiver. In Oct., 1898, case was 
before Supreme Court of Georgia, but not expected to be reached fot, 

eral months. In 1897-8 gross, $72, 236; net, $14,262. For year 

—— June 30, 1897, gross, $55,750, net. $16,334; interest, ete. 

mead 1 78; epalance, de deficit for year, $9,839—advanced by Georgia RR., 
64,p. 


“aainelad yt SF & San Antonio Ry.—(See Map South 
.J—Owns Houston, T to San Antonio, Tex., 217 m.; San An- 
tonio to Bio Gr. River, 638 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m. 
The company ome to PRY to the Texas Legislature in 1899 for 
met ag to purchase Y. Texas and Mexican Ry., the Gulf 
st. Tex. & Pacific and the Gonzales Branch RR., aggregating about 
170 miles, and to increase its bonds and woes therefor. 
ORGANIZATION, STOCK, ETC.—O Pos ated the Southern Pacific Com- 
pany, which owns $27,038, 900 of the 27,0 3,000 stock (par, $100). 
Bonps.—First mortenge has a sinking fund of 1 per cent, but 
it is optional witt bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds 
crued interest and that interest on these bonds should be paid only if 
earned and should be roy ary eT this agreement had not been 
actually consummated to J . Interest accrasp = on 
income bonds is not included. in abilities shown below. Bo 
On June 30, 1897, there was due Pays ern Pacitic Co., $1, Visor 7 ani 
the Texas & New Orleans RR., 9087, 592. For status of old claims | 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471. 
EARNINGS.—8 months, 2 1898-9..Gross, $3,683,189; net, $1,067,278 
July 1 to Feb. 28. 1897-8..Gross, 3,177, '841; net, 1,086 6,093 
Pioset ear now ends June 30. Year ending June 30, 1898, 
3; net, $1,248,224; interest, ++ 121,302; surplus, $12 922. 
78067, gross, $4,824,018; net, $1,388,646. (V. 66, p. 471.) 


Galveston Houston & Henderson rl of 1882.-Owne 
from Galveston, Texas, to Houston, Texas, 50 mil 


ORGANIZATION.—The M. K. & T. and 2 ce & Great nore, 
neve, i fe road ee oe eee Ray ie xr a 
ov DB or en mo A iar id rus oe) . 
0 meet brorest on G. H. & H. bonds and an additional zontal © of 
$24,000 per annum gl dividends or other poe F . 61, D- 
064; V. 63, p. 697. M. K. & T. and International & Great Noriners, 
sone ons 4, shares of G. Hf. & H. stock—see V. 61, ¥ ar Bg - 4 
$1,000, } ay . For year ending Dec. 31, 4 
oluding eto 008 or trackage as above, $312,604; net, 8100107; 
I $60,197. 4.) 





00,000; balance, surplus, (V. 65, p. 1 


oo Pam Houston & Northern Ry.—Owns road ead Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor in April, 
ese, of Saivenen 0 och fee 8 Br Ry. a one gunet ore 

tal stock is $500, ¥ en roadhe 0 "oor, 
calle the new owners. 618, 671. Year ending June 30, 97, 
gross earnings were $175, 503". —(V. 68, p. 618, 671.) 
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Bonds—Prinet- 
RATLBOADS.___ Miles | Date |size, oF| Amount | _~, ANTEREST oR sn i; Pal; When Due, 
n of column headings, &c.,see notes; 0 0: ar te Whe ere able, and by| Stocks—Laat 
— ers n first page of tables. Road.| Bonds} Value. Outstanding | pe, cent. Payable Whom Dividend. 
, @ Oumberland Ry.—1st M.........- cone | SS dseeue $536,000 6 |A. & O.\N.Y Am. Coal Co., 1 B’y Oct. 1, 1908 
—— SE. Pn "222 | ae7e | 2 RE get Fhe: aay -erow ew Feb. 1, 1908 
¢ ‘labama~Cominon atock $15,000 p. ~ a Dees Baye 100} 3,842,500; ..... | -.--. Balto.,MarylandTr.Co.| —........ 
Pref. stock, 6 per oe gent, non-cum., $10, p.m eS Pi 100 | SS ee o Dee ee 
1st M. pret. red. — 105 aft. 5 yrs. c*| 383 | 1895 | 1,000] 2)483,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
1st mort., consol. 5 R0.600.000 id (See nr - 383 | 1895 | 1,000| 2,922,000 5g. J. & J. do do Oct. 1, 1945 
Ga. & Ala. Term. Co., 1st M., $1, £500,000, 6 eos cose | BOON) -sccead ® 5g. J. & D. New York. . 1, 1948 
Car trusts, July, "98, incl. interest to PONE <0] anes [odes JP) cnonan 362,780 | ...... ° New York. 1899 to 1903 
Carolina & Nor.—1stM., ar.Me Ba.c*| 268 | 1889 1,000 5,360,000 5 g. |\J. & J.|N.Y.,Brown Bro.& Balt.| July 1, 1929 
eta Midl’d Ry.—\1st M., mes int.gu.| 98 | 1896; 1,000 ,650,000 3 g. |A. & O,|N.Y.. J. P. Morgan &Co. 1946 
Railroad 4 Banking 6.81, 307 hh 100 | 4,200,000 |11 in ’98) Q.—J. |Augusta; mail’d to N.Y.|Apr.15,’99, 2% 
oyonds, refunding, not maestenes, cmndba -.-. | 1897] 1,000] 1,000,000 5 d. & J.\N. Y., Guaranty Tr. Co.) Jan. 1, 1922 
Bonds, not mortgage, currency........----.-- c*&r| .... | 1880] 1,000; 1,000,000 6 J. & J.|N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
FA. my not mort., cur., $200, eta 5s ph yh ---- |1882-7 i . posy ong 5&6 J. & cog Augusta; 6s in N.Y.| Jan. 1, 1922 
‘southern @ Fla.-Com. stoc coos | coce SOOO OOO | woccce | odese | —— __cowccsccse st wepcocee 
Ont pref., red. aft. June 1, 1905, goat 000, 5 p.c.| Text | .... 100 684,000 |5in 1898|M. & N.| Balt. M.T.& D.Co.&N.Y.|May 10,'99,2%¢ 
ba iret, "$l, 084,000, 5 per BME vc canesdthadicases es 100 1,084,000 |3 in on Nov. do do Nov. 1,’98 
an mortgage, gold, $4,000,000........- MieBa.c*| 285 | 1895 | 1,000 3,666,000 > g.|J. & J.|/Balt.M.T.&D.Co.&N.Y.| July 1, 1 
Geltysburg & .—So. Mt. lst M. guar. A eee 1,000 100,000 |All owneld | Re|ading Company. 
— “é = lst M., old issue... > Phila & «| see. | 1882] 1,000 250,000 6 A. & O. 7m. P. & R. office. | Oct. 1, 1918 
Ser A RR.Aoldco.)| 35 | 1891 | 1,000 215,000 5 Various do | Oct. 1, 1926 
gia Ve Vail eae é North’n—\st M., See text., 125 | 1894/ ...... 1,514,000 5 g. |M. & N. New York. Nov, 1, 1924 
—— & 2d M. ( are a cose (REET avdacs 246,500 2 ere era ee 1928-29 
+ ome a @ Onwegatchie— let M., , gold, gu. 13 | 1892 | 1,000 300,000 5 g. |\J. & D.|N.Y.,Gr’d Cent.Station.| June 1, 1942 
Grand Rapids & I 4b cmostly 606,500.60" case | shes tC 1e . J eee ee eeeeee plies 
1st M., mostly 1. &-, o af (mostly gu. Pa RRJo* 335 | 1869 | 1,000 920, 78. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
1st mort., exten ed, g d, guar. by Pa. RB....- o*| 335 | 1891; 1,000; 4,455,000 4'e¢.\J. & J. do do July 1, 1941 
, $5,000,000, 0, 8. 83 0. ym till Oct.2,1899. o ---- | 1896 | 1,000/ 3,962,000| 3to4g.|A. &0O.| Philadelphia, Pa. Oct. 1, 1936 
Grand Rapids Kalkas ica 2 8. £.—1st mortgage... 32 | 1897 | 8...... 200, 5 A. & 0; Boston. Oct. 1, 1907 
Grand Trunk Ry. poi stock, 223,318,309..; ....| .... 2100 |£22,475.985) .....- ey) ee ee None ever 
Four per cent guar. stock, 25,220,000, non-cum.| .. 2100/| 5 ,219, 794 2 Apr.’99 A. & O. Check from Co.'s office. Apr., 1899, 
1st preference 5 per cent +tock, £3,420,000..... £100 8, "420," 0U |3 Apr. ‘99, A. & O. do do \Apr..1808.9 
2d preference stock, 22,530,000.... ........--..- 3 -- | £100 2,530,000 bocce A a: | April, 1888 
Goer es Creek & Cumberland BR.—Owns nent tein senate Dec. 31, 1892, the banking department was turned over to the “Geor- 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at} gia Railroad Bank,” @ separate a we a ™ —s [$198,200] of 
Lonaconing, Md., 21 miles; City Junction to junction with B. pS: oO. Banking 


RR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, pa ” 
000. Coutrolled by American Coal Co. and Maryland Coal Co. of Mary- 
land. For 1896-97, gross, $513,870; net, $302, 205; other yt 
$5,160; interest, taxes, ete., $10,952; dividend, $130,000; balance 
surplus, $136,453. President, James A. Milholland, Cumberland, Md)| ¥ 
Georgia & Alabama Ry.—(See Map Seaboard ¢ Roanoke,)— 
rates the shortest tine (by 74 miles) from Montgomery, Ala., to 
Savannah, Ga., etc., viz.: 


- 


owned— ax Miles 
Montgomery to Lyons.......... Lions 0 , Meldrim hindognincenete 158 
Col.to Albany (since Jan. 1, 97). 8 Trac Tt 
Abbeville to Ocilla............. Meldrim to Savannah .......... iW 
EE 383 Total operated July 1,’98. 458 


In Oct., 1898, the Ga. & Ala. proposed to build its own line between 
Meldrim & Savannah to replace trackage. V.67,p. 788; V. 62, p. 456. 

ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per rege ph in V. 61, p. 470; see also V. 62, p. 

In Nov., 1898, the Terminal Co. was organized ‘to pro- 
vide the railway with its own iceman at Savannah The company 
will own nearly 1,000 acres of land and one mile of water front. The 
Terminal Co.’s $300, 000 stock will be owned and its bonds, $1,000,- 

, guaranteed The terminals will ne uenene for 99 years upon com- 
pletion. V. 67, p. 788, 956; V. 68, op. 18 

In March, 1299, the same interests aaptiiins the Ga. & Ala. Ry. 
had also obtainsd control of the Seaboard & Roanoke RR. and Flor. 
wy Peninsular RR., and were arranging a consolidation.—V. 68, 


SECURITIES.—Firsl mortgage preference 5 =e cent a gold bonds 
are for , and are not to axceed $6, r mile of main line. 
The first weorwgage consolidated 58 are iimite to $9,000 per mile of 
road, with $6,500 additional per mile to be held by the trustee for so'e 
pespece of retiring the first mortgage preference 5s after five years at 
05 and accrued interest. Interest on the consols during the it five 
years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period, but the company has never availed 
1 Ob of = pent, and coupons have all been paid in cash at maturity. 
ay FINANCES.—In June, 1898, in addition to amounts given 
in table above, the co 050, G00 held in its treasury on present mileage, 
$806,000 consols., $1,090,000 pref’d and $1,767,500 common stock. 
E£ARNINGS.—8 months, 2 1898-9......Gross, $881,302; net, $231,797 
July 1 to Feb. 2%. 1897-8...... Gross, 849,930; net, 272,578 
Advance statement for year ending June 30, 1898, was in V. 67, p. 
ding rar gross, $1,226,387; net, $350. ACO fixed charges and ren- 
7; sur lus, $47, 446. oun 1895-96, 88, $626,125; net, 
$167, 1.’ In 1894-95 gross, $477,035. Pres., John Skelton Williams. 
chmona, Va.—(V. 67, p. 222, 788. 956; V. 63, p. 129, 379, 428.) 
Georgia Carolina & Nee 868 = “yee road “yr N.C., 
to Atlanta Be Park), G 


pmo 
each bond) by by lessees, | ee & 
p. 239. Stock suthorined, $1,750,- 


Mortgage abstract, V. 4! 
bod; ye 1 ~ "400 oomn 
) ~ ~~ ng, & 8 at a) (par $100), and $500, 000 pre- 
Ear RNrKO8.—For ear wa June 30, 1898, 88, $856, sos 
$109, 645. In 898, Ja: coding Ja 31 (12 mon oe ian, 
against $281,048 in’ 1897, In ov i gross, $912, as; net, $1 103, 836. 
gororsia a Midland Ry,—O ad from Columbus to McDonough 
@.,98 miles. Successor April 1 1 1896, of the Georgia Midland & Gulf 
, sold in foreclosure Feb. 1. Leased from Jul 1, a for 99 years 
Southern a By. for $49, annual rental (being terest on the 
Sie ae com NNR GaP a Ses 
. Ca 

— Southern Ry. Co, (V. 62, p. 1177; . 63, Dp. 362.) w pg 
orgia Ratlroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
year ending June 30, ry he — — in V. 67, p. 1260. 
seeerete, Rallroad & Company.—Owns from 
and Athens 38 miles; Magon & qa) a Rn (eencicaney ad), Oannak 
Ga., to Macon, Ga., 74 miles: tinatinns » 4 milee; total. 307 miles. 


ORGANIZATION.—Owns also C1) 
— fisbama (the Central Georgia Rall Railwor owning the o mther haify, 
g @40 per cent interest ‘ere the Ati tlente saw West Point (which see). 
000 meee, a, \ awd ny rs & B. Co. of Lng gy Ad $1,543,- 
Tn April, 1861 the the Pallrond of Western Railway o: 


companies ears 
associates, for the Content Low weeviile & weet 





| whose stock is held by the Georgia 


2 


li 





$600,000 per year, but { Georgie and t 
quired a all rights under nA Sy Vv. oes pe aw SENS OS ere se: 


Since 1880, P. Ct. 


July 1 to Feb. 28. —8 mos. 


received, e078 00 ; total Sex $559, 163. a | 
+ 2.) 


mortgage is for $4,000,000 

and provides also that the $684,000 jirst pre — stock authorized 
shall constitute a len upon 
coupons. Unissued firsts are reserved fur old claims for car _—— and 
forimprovements. On June 30, 1898, equipment notes, $35,10 


LATEST EARNINGS.- 8 mos., : 1898-9.. 


was in V. i: p. 948, showing: Gross, $949,628; net, 
income 703 ; 
$112, 7 in 1896-7, gross earnings, 


maturity, Apr. 1, 1898. V. 67. 
1898, gross, $109, 
other income, $650; total ainaiken $32,056. 


117 miles, all o , an r 

under covstruction. Road was opened in 1894 (48 miles) aud. exte 
guaranteed, principal and saserest, by the Southern Paci 
— 
» | Recaiee, Cal. V. 68, p. 


Ed wards, 
—which guarantees the bonds. See V. 35, p. 810 and V. 56, p. 50 


—Uwns from Fort Wayne, In: 


Railroad, foreclosed under second mortgage 
STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 


Bonps.—The first mortgage land grant bonds optenind - rN 
cent are endorsed with the guaranty of the No 


Pe 


aff 


o 
Gross inoo 
Reese tor 18088 at charges, $93,031.-V 

‘or ; @ther . 
66, p. 757; V. 68 


89 to Apr., 99. 
914g 10% lOyearly 10% Illp.c. yearly. 
Buny 5 -48 REPORT.—In year Am ogy, Be March 31, 1898, rental, 
+8 $600,000; dividend from bank, e $24,052; total, $024,002 
uterest $143,000; dividends paid (11 per wg hy B46 62,000 
EARNINGS.—307 miles, 2? 1898-9...Gross, $1,112,422; net, $342,307 
1897-8...Gross, 1, 183, 276; net, 346,308 
Railroad earns. for year endin, gees 30, 1898, srose, $1,416,146; pete 
393,028 ; dividends received, 528; rental to Ga. RR. & B. 
In 1896-97, gross, 300.659" net, ats “e 7 ‘dividends 
P P- 


Georgia Southern & Florida meg 7 far Foe Map of Southern Ry.)— 


DIVIDENDS— t's 1 *82. °83 to’87. ’88. 


Owns from Macon, Ga., to Palatka, Fla., 2 


HIsToRY.—A reorganization of the Georgia S. . F. Railroad, soldin 


foreclosure April 2,°95. (Per plan in V. 60, p. 923; see also V. 59, p. 551. 


Stock.—On June 30, 1897, Southern Ley. owned $109,000 of each 


of the three classes of stock. V. 63, p. ‘ 


DIVIDENDS.—On Ist pref. 1896 4P. Sie C.; 197, & a ge 5; 1599, May 
lg p. co. On 2d pref. in ’97, 2 p. ¢.; in’98, 3p. c 

Bonps.—Abstract of lst mortgage of or Seay was t in v. 61, 
and covers allof the 


. 429. The 
perty an ‘franchises 


the same second o to the bonds and 





..Gross, $628,783; net, s199007 
.-Gross, 625,100; net, 216,456 
ANNUAL REPORT. Fiscal” <a ends June 30. Report for 1897-8 
295,574; other 
interest on bonds, $177,9 50; balance for div., 
$863,542; net, $272,834. 
OFFICERS.—Presid ent, Samuel Spencer, N. Y.—(V. 67, p. 948.) 
Gettysburg & Harrisburg RBR.—Cariisle to Gettysburg, Pa., 32 


July 1 to Feb. 28. 1897-8.. 


miles; branch to Round Top, Pa.,3 miles. Tne Reading Company —— 


$535,000 of the $600,000 capital stock and has ———— ‘i 3 
security for its general mortgage of 1896. Car trusts inl1S9 
The $100,000 South Mtn. 6s were purchased by the Reatine Co. at 


218. For year ending 

025; net, $47,970 inst $17,692 in 1898-077 

Gila Valley Globe & Northern Ry.—Bowie, Ariz., to Cutter, 
rated in Deo., 1898. Cu to Globe, 8 miles, 


, $2, .000; outstanding $1, 000. the bonds, 
mited to $15,000 per mile ($1,514,000 outstanding), $770,000 are 
( 


pone 2 68, 


tehie BRR.—Owns from a a to 
ik, $350,000, all owned by N. x. Cant. 


Trust Co., N. Y., trustee.) See form of guaran 
President, William Same, Sec. and Treas., A. 


Gouverneur  } , ee 
N. Y., 13 miles. 


Grand Rapids & Endjone Ry.—/( See w Gliy, 367 mania BE) 
to Mackina m tiles 


Branch, 19; other branes, 49 mi es; total owned, 434 miles; operates 
the following roads but has not assumed the old Py ree Teanee 
ag Cine verse City 


nati Richmond & Fort Wy b RR., 86 ie & 
26 m.; Muskegon Grand Rapids & 

Moana, —Successor Aug. 1, 1896, of Grand co roh 7 Indiana 
per plan in V. 63, p. 153. 


Pennaylv 
urchase the coupons as they nanan and the bond 4 inself at — 
ity. They have no lien on land a hgor far p. 649. 
Second mo bears interest = toot? for ay panme at 
ata4p. o Of the 2ds $3 7,000 were Jan. 1, 
9, owned by Penn. RR. Real estate mexteagea. $150,000. 
LANDS.—In 1897 sold 68,932 acres of land for $506,179. Lands un- 
ld Jan. 1, 1898, about 142,113 acres. 


EARNINGS—585 miles, 1998. nove se BUORM $431,133; net, a, 019.890 


wenden ~ *"!)!@ross, 390;977; net, 90,77 
.EPORT.— 1898 wasin V. 68, p. 615. In 1898 carried 1,- 
2,101 tons ele ot which 44 re > ©, was lumber, ete., and 10 p.o. coal. 

ear end’g Dee La 1898. yf ue. 1895. 





436 
$1, oo0,444 $2,074,341 


434 
ene vaeees@2,171,717 $78,507 
scO372, ” 304.350, 10,116 


p. 615 


ren 


pitting Mi 
eg 


wae hewe 


“ate 






















































































































ORGANIZATION.—A consolidation, in Aug., 1882, of yA Grand Trunk 
and Gt. Western railways. A majority of the $3,000 
Central Ver. will be owned after reorganization in 1899.—V. 68, p.427. 


Stock, Etc.—The ‘authorized capital on Dec. 31, 1898, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian os in aid of construction amount to 


23,111,500. Per consolidated 4 per cent debevture stock, 
—— by Ac 

time to time to at — 
the Grand Trunk 


— and interest-bearin 


es now consolidated and these controlled, 


amounting Dec. 31, ooate. te to £6,868,801, and bearing an annual inter- 


est of £375,367. 


DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., ’98, 2%; 


April, 99, 2%. On 1st preferred, April, 1899,3 p.c. V. 68, p.330. 


EaRnincs—3,518 miles. } 1899..Gross, $13,400,182; net, $4,260,222 
1898..Gross, 13,814,609; net, 4,653,443 


Jan. 1 to Feb. 28. 
RepPortT.—Statement for 1898 was in V. 68, p. 376. 


000 sto k of the 


of erat ase and later Acts, has been issued from 
obligations of 








Yearsending Dee. 31. 1898. 1897. 1896. 
Gross earnings............... 24,012,314 23,969,642 23,787,285 
Transportation expenses.... 2,671,874 2,597,372 2,681,879 

Net earnings.............. £1,340,440 2£1,372,270 2£1,105,406 
Total net income..........21 nen ees £1, are 631 21,287,079 
Sanenccese sosesesdccces 46,349 146,349 146,350 


Interest on b’ds and deb. stk. 1,038°153 
Dividend on guar. stock..(4%) 208,792 
Do on Ist pref. stock.(3%) 102,504 —........ 





1 nee 510 1,004,649 





RR CTEES EPEAT LES F 253,134 99,771 
President, Sir C. Rivers Wilson, tonden.—V. ry p. 376, 427. 


Great Northern By.—( See M 
from 8 Minn., acroas the 


River Valley and across the State of Mon ping its tg * = 
ning district, to the Pacitic Coast at 8 be eh Waeh., 

Ore., betpeny my ome ritish Columbia, Fong m Duluth, the head 

m the Lakes, the steamers of the Northern Steam, 


navigation o reat 
stip Co. iwheee” $1,500,000 stock is owned) run east to Buffalo, N. Y. 


Lines leased and Eastern Ry. of Minnesota— 
St. Paul Minn. & RBy., Hinckley to Duluth......... 72 
St. Paul to Lowell, Wash...1,790| New Duluth to Deer River. 100 
Branches in Minnesota, Montana Central— 
Dakotas and Montana .....2, 024 reat Falls to Butte, ete 261 
Trackage to Spokane, etc.... _2® Owned, u unbonded—oper. sep’ t’ly— 
Total operated directly 3,824 Seattle to Westminster soe. 5 388 
Willmar & Sioux Falle— be) i July, 1898. 4,698 698 
te Yankton, 8.D.. 205 | 2d and July, 1808 dings. 736 
Duluth Watertown & East. Minn es machin building. 
atertown to Huron, Dak 70 | Spokane Falls & Northern... st} 
Minneapolis Union Ry., etc.. 





Extension of Gt. North. main line rns" by 
Fosston and Duluth, 230 miles. A 67, 
& Northern was acquired in 1898 v_ oF D eet 179, 78 


LEeaAsES, EtCc.—This pan Ry emg = ‘on. leased the 
ng ite funded 
000 stock. 


lis & Se panae for 999 y 


assumi 
old on ite $20, 


f $1 
1898, and 10000 000,000 
oe 


000 common stock in addition to the 

cons stock of the St. Paul Minnea 
25 Great Northerr stock for eac 

1868, 8, 24,580,200 of eo acocael ohne hat 


14 over 840, of. the Manitoba unexchanged.—(V. 68, p. 
sete! D. See; V. 67, p. 370, 788, 842.) : 


sr.2136,080 


‘ap. )—Operates a low-grade trunk line 
t wheat belt of the Red 


= P aes between 
kane Falls 


oak. 
& Montana 


— putable as ek 4 per cent 
jiders adsrendered the right to issue 

000, preferred 
outstanding, and made all the stock “ofa single class, with uni- 
pee ae ene guaranteed & pe Also authorized the purchase of the $20,- 
erease the Great Northern stock to 3. 


874,350,200, and leaving 


Tr 
66 INVESTORS’ SUPPLEMENT. (Vou. LXVIIL. 
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RAILRO. INTEREST DIVIDENDS Bonde—Pring 
For explanation of col ——— &6 tes i r ae or| Amount Rate When a le, and by| Stocks— Due 
exp) umn .» 868 NO’ pal, When 
“on tet page of tables. Bonds| Value. | Outstanding Cent. Payable Whom” Dividend. 
Trunk Railway—( Concluded )— 
8d preference 4 ver cent stock, £7,168,055.....- rv 2100 * 308, “ a re, Ce trea May, 1884 
Debenture stock, 24,270,575.... .....----------- --- | 1874 | £100 | SS ee Irredeemable 
Consol. debenture stock (col. trust), cum........ ewes : £100 | 12'515, 378 4 ee ee Irredeemable 
24 equipment M. (subject to 1st M. in trust)....c] .... | 1869 | £100 14, 6 es il |. tabandacdes July 1, 1919 
SECURITIES OF LINES CONSOLIDATED WITH S rand |Trun\ik BR 
Great Western pe al debenture stock...... eee eae 1 | & ae 080 5 F. & A. istuehen Irredeemable 
Northern Ry. lst terling 5s, pepe bened Ps esos | BOTT | cccce 100 5 i YS 3 ee July 1, 1902 
3a reference A & B bonds......- wsseceucs@] coos | SOUR | cecee 5900 GC UGG —§ . gavepeces Irredeemable 
De! oe 4 st A £425,850.) .... | ---. |  ----- 347,990 4 F. & A. London. Trredeemable 
Grand Tr. Geo 2310, 200.c*ar| .... | 1883 |£100&o) 187,500 5 a FS © rete Aug. 1, 1 
Midland of Canada Tet M. sectional, £525,000. . --- | 1878 rere =e | 458,600 5 M. & N. London May 1, 1908 
Consol 1st M., 23,164,700..... | .........--- «++. | 1882 1,072,100 5 |J. & J. do Jan. 1, 1912 
Montreal & Champlain June. 1st M., '2172,600-. sone | 182 siooge 101,100 5 J. & J. assdembede Jan. 1, 1 
Wellington Grey meee lst M.. £532,000.....0} .... | 1874 100 99, Varies. |J. & J.|N.Y.Bk.ofCom.&Lond.| July 1, 1901 
MN © be$90,00uU,uuu. Seetext.| ....| ---. $1 100 | See text 7 oF Y. _, 27 Pine St. May1’99, 1%&% 
8t. Paul Minn. & in. -toech aria: $20,000,000.| ....| ---- 100 ©519,840 6 —F. do ay 1,°99,1 
St. P.M. & M.2d (now Ist M.)g. does not cov. V'ds)o* 6 1879 | 1,000 ,000, 6 g. |A. & O.|\New York and London., Oct. 1, 1 
Consol Met grt ow ist Mon i india) oid. "lp'ass | isso | tooo | 18'saa'000| 6 s. ta, 6h” hme Te 138 
w 1s on lan | By A 344, » |e 3 4 
“Do. vs i (825,000 i met 1887 1,00046) 27907000 7 5: r* D = > uly ds r-4 
Montana Exten. lst a o* &T A ©| 27,907, g. |J. Y 0 une 937 
Pacific Extension M. for 26,000, Ke 000, gold. .c*&r| 819 2100 &¢ b23,000,000 4g. \J. & J.|N.Y.&Lon.,BaringBros| July 1, 1940 
. Un. RR. 1st M. ($650, are 5s).c*| .... | 1882 | $1,000 | $2,800,000 |5 &6¢. |J. & J.|New York, 27 Pine St.| July 1, 1922 
East of 1st M. 880. p.m. 1,8 gu..ctar| 72 | 1888 |1,000&0| 4,700,000| 54. |A. & O.|N.Y.27Pine; Bos.,Lee,H| Apr. 1,28-48 
No. Div. mort., 000, gold, er 299 | 1898 |1,000&c) d5,000,000 4g. |A. & O. do do 1928-1948 
Montana Cen. lst G95 (86 000,000 ‘she Ocha 256 | 1887 |1,000&c} 9,300,000| 5&6. \J. & J.|New York, 27 Pine 8t./ July 1, 1937 
Willmar & Sioux Falls 1st M., g., gu. p.&i,(end)c “at 205 | 1888 | 1.000 3,646,000 52. J. & D. do do June 1, 1938 
Minneapolis Western ist mort., gold, guar..... waee | dead 1,000 500,000 5g. J. & JN. ¥.&Lon., Baring Bres July 1, 1911 
Duluth Superior & West. car trusts, assumed....' ....' .... | ----- 234,990 ...... Orr THe To Fep.1,1906 
a $11,502,000 additional pledged for Pacific Extension pends of 1890. ¢ Great Northern stock in April, 1899, was being increased 
from $50.000,°00 to $75,000, boo to retire $20,000,000 stock of St. Paul Minneapolis & Manitoba. d Subject to call after April 1, 1928. 
da Trunk Ry. of Canada.—Operates from Quebec, Can., In April, 1899, $15,000,000 new preferred, raising total issue to 
ft Mntreal, to Chi hicaso, TLL; also to Poruand, Buffalo, Detroit, etc.; ,000,000, was offered to stockholders at par, vo acquire all the 
SYSTEM PROPER. REPORTED SEPARATELY. bonds, debentures oe ot Po eg mag Sg 1s ye Re Ry., telson 
Miles. | Majority Stock Owned. Mies, 7, 500, rok dee y ot a . — 4 : y ~ y Ry., and 
Lines owned pomennce ig. sreseesnenes 8,084 Sopteet pg RE Sadesdeed - new stock o e East Ry. o nn. 8, p. 772. 
ed own —_—  § 27GB Ge SR GEeGe 2 PUTER bo ccccccese ps.—Land 
Alantic & BU Lawrence, Port- Cincin. Sag. & Mackinaw.......... 53 att were then sede By Sp ateaa tame of 1883. poerneneee> NEP 
land, Me., to Island Pond, Vt... 150! Entire stock owne P 7 30, 1898 120,45 
Buffalo & Lake Huron......:. ..... 12] Detroit Grand Haven & Milf..... 199 | _ Sales for year ending June ‘¥ 8 24 were 2 acres for $883,- 
MIR oc ss ecetedsccces-sancces 105 | Micnigat Air Line.................- 106 | 145 and : une 3 50, 1808 for ath go a ue pet amount due oa eas con- 
re —— unso ’ acres. 
aeepest a a MOR a 4, Minnea: & . blond d grant was 476,864 acres; unsold July 1 
Total in earnings............... 3,506 | tee coparass statement this Co. 1898, 40. oes pn sales in 1897-98 were ‘2,831 acres for $19, 532. ’ 


DIVIDENDS os ale 1902 1988 to res eaniy (QF) 1897 16 
Great No. pfd.% 5B. 0. QF.) ' 5 6% 
On Great ty 34), am in 1898, 6.; May, 11g p. 6; 
Aug., 149 p. o., Nov., p. 6. Also in 1898 “he sand holders Fooedved 6 
per cent in Seattle & pte stock, which a were allowed to ex 
change for 40 p. c. in Great Northern prefe) V. 66, p. 1044, 1188. 
In 1899, Feb., 1% p. c.; May, 1% p. c. 

Bonpbs.—The collateral trust bonds for $15,000,000, secured by £3,- 
000,000 Pacific Extension 4s of the St. Paul Minn. *& Manitoba Ry. Co., 
were redeemed Sept. 1, 1898. V. 66, p. 1044; V. 67, p. 796. 

The St. Paul Min. & Man. consol. mort. of 1883 is for "850,000,000, , of 
which bonds are reserved to pay prior liens. It is a first lien on 
the land grant and on 670 miles of railwa: esota ry * 
ones lien on the remaining 1,873 miles in Minnesota and the Dako- 

the — = liens on which average cole $7,300 per mile. V. 64, 
p. resis Extension mortgage is for $25,000,000 for extensions 
and 3 second tr track. Abstract V. 45, p. 342. 

Pi extension mo tor 26, 006, S00 (trustee of mo: Cen- 
tral it Company of w York), rovides for bonds at 2 ' 855 
mile in Montana and 27, 000 per 6 west of Montana; £3,000, 
4 this issue, in addition to those given * the table above, were pledged 

secure the Great Northern’s collateral trust bonds, but were released 
ots om pegmens of the latter. called for —e, on Sept. 1, 1898. 
Vay ~ 1188. See abstract of mortgage, V. 52, p. 82. 
C= nesota runs from Hinckley northward 70 
miles 0 to a point near uth; the first hora Div. covers road, oynenem, 
mals and elevators. The ——— iv. fons 000,000 
a 1898 provides for extension Feesten, 
to the head of lake navigation at Duluth. 4 aoe for — require- 
pat including the retirement of the $4,700,0001st5s at maturity. 
ys are redeemable at 105 on three months’ notice after a. 1, 1928. 
1. Montana Central bonds cover several roads. (See adv. 
cueen a ten. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the ty. 

The Willmar @ Siour Falls bo are endorsed with joins and several 
Ss of the Manitoba and Great Northern companies. Further 

nes may be made at $17,500 p. m. for additional road. V. 56, p. 247. 
Minneapolis Western tirst mortgage is for $1,000,000. V. 60, p. 835. 
aa FINANCES.—The preferred stock was increased in 1898-9 

m $25,000,000 to $90,000, see above and V. 66, p. 1188; V. 67, 

p. p. 370, ). 788, 842, 1003, 1356. V. 68, p. 772. 
ew steamship lines to Ja an, see V. 63, p. 153, 189, 402; V. 
59, Pid 8, ane In Soar 1897-98 the Great Northern received 
per cent, he vide 


. 6. o). in 1896-7, $600,000 (being 12 p. o.) and in 1906-6, 8 
ern ——— moma — samen h in 1898, see above. 





nds on Eastern Ry. of Minn. stock. Asto new 


trength of the me largely in its sow rates and con- 
sequent large train loads “dn 1897-98 averaging 316 
ARNINGS.—Great aD duly system (incl. St. P. M. & hh “Tiast. of Minn. 
= Montana br RES SR —_ 31, 1899 (9 months) gross, $19,- 
o at ’ 
kT.—Fiscal year ends June 30, Annual meeting is a 
at 8t. Paul o on the second Th y in . yy Report for 
1897-98 was published in full in V. 67, p. 785, See also p. 821. 
(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 




















rs Foor. end. June 30. 3806. bat Pe 
v. es operated....... 4,466 
Gross curmingn eee al $22,577 Sh $19, 436,061 919,612,568 
Oper. expenses and taxes.... 11,555,64 ’304,520 10,863,545 
49,018 
Net earnings...............--..$11 (021,890 131,541 8,7. 
§.2.08 en Ata... ene SCT) era 16 35°39 
(2) enuat NORTHERN p... 2 INCOME AOCOUNT. 

Year ending June 1897. 1896. 19 

' Net earns. Bt La M. & Man.. - $3,737,168 $6,318,445 $6,870,095 
nterest on owned..... * 

Dividends on stocks owned... 1,259,357 1,000,548 403,631 
Profit ons Fyeee. secur. ania UT OY) re ‘54 
Rentals of leased lin ; 416 187,256 220, 

BtKit) ieess = 80,176 
, 
388,151 148,530 74,887 
Total sesene+seeee$11,218,630 837,997 $7,675,562 
Paid Nontel Bt, i M. “Ott. 97/380,729 5 4 
Great Northern dividends --+0(5)1, 500,000 (5)1,250,000 (5)1,250 
Renewal, etc., funds.........  & 250,000 s cadaghe oooeaaee 
Balance.........-...--.««---.8T.$2,071,767 sF.$1,207,268 sr.$1,042,546 
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6» INVESTORS’ SUPPLEMENT. (Vor, LXVIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILROADS. INTEREST IVIDENDS. Bonds-—Pringi- 
For annette — headings, &c. tes gr fo [Btae, m Rate Per oy — and b y tee ’ 
exp n of column , 888 nO 
m first page of tables” Road.) Bo Bonds| Value. Cent. Payable) Whom . Dividend. 
| 
Green Bay @ Western RR.— 
Stock, 4 vs. aft. 215 .o. on Class A, deb.........-. | esee | been $100 l1gFb’99| Feb. | N. Y.of.,40 Wall. |Feb.’15,’99,119 
Debdent eee, SS Class A, incomes, text, non-cum..c*| .... | 1896 | 1,000 249 Fb’99; Feb. | do do Feb.15,'99, 21g 
B, incomes, after stock, non-cum....... o*| .... | 1896 | 1,000/| 7,000,000; ...... | ..... do RD “yee. 
RR. (NM. V.J—SOOOK...ccccc ccccccccccccsceccces wece |b soen 100 6 J. & D.|D.L.&W.off.26 Exch. Pl. Tine» = 
B GROTUIAGD. 50.000 ccccce cecccccocc cc ccncec cesses 8 | 1872 500 7 J. & D.| do do oe 
by rend 5 0.—1st M., $10,000 p.m.,gold.c| 75 | 1893 F. & A. Boston, 12 Feast St. oo] ’ 1913 
Sina sak ectanen os ia} 70 iaa5| 20° ae D| coe Deo,ba 
if Inte of Texas —1st mo’ oozes & |J. .| Galveston, Texas. wp 192 
iy ¢ Ship Island —1: Toland. a M., $5,000,000, gold Mfa.c| 75 | 1897| 100 5g.\J. & J. New York. $27 
ig, gee 100 See text.) ..... | New York City. _|Sept. 1,'97, 5 
Heneock 40 100,000) ) gold, —s at105...| 22) 1891) 1,000 5¢.\J. & J. | N. Y., Nat. City Bank. | Jan. 1 test 
yy Joseph ida | oben 100 See text.|Dec’ber.| Boston Of. see at, 1895 
eee eee ewww eee wee neste eens seeneeeaeseeseees -- ecece Oo une ‘97, 
‘Consol. mortgage, now Ist mortgage........... o*| 289 | 1881 ,000 6 M. & 8.|N.Y.,Bk.of No.America.| Mch. 1, 1ert 
4 ae aaa ne ceaceeeesenensaceneseess | "Si 1894 1 : 3. &'3.\entta..Gomnany om , ae zens 
, anian . a., Company’s Office} Jan., 
ist mo ‘exid in $683), guar.p. DalPe Rit r| _54| 1853 |500 &o. 4 |J. & J. a S July 1, ‘ iss 
bs > pet Dyracecdapece 109 | .... 100 2 F &A.31) Hartford. re 
inane Si ahcasiiiedescecvessneeneoese 109 | 1883 | 1,000 5 J. & J. do 1 todd 
BHijernia Mine RR.—Stock.............--.--.--.---- 4% | .... 100 6 A. & O. | See Central of N. J. v4 he bo, 8% 
aykine Valley RB: Boek, common, $11,000,0C0.| .... | .... 100 | 6,000,000; ...... | ..... | wipbensses! «| ohendand 
ref., $1 000,000 4 p. ©. nOn-CUM ........ ay ee et | i teense | seetia io) . oiedeetee 2) 1 eencpans 
& Hock ‘Val. ist M.,ext.in gold.......-... c* 76 | 1867 |500 &o. 4g. |A. & O. |W. J.P. inte rust Co. Oct 1, 1948 
1 & Toledo let M. (Columbus to Walbridge).ct} 118 | 1875 | 1,000 7 |F. & A| N.Y, 8 Aug. 1, 1 
Col. & Toledo 24 M. (Columbus to Walbridge).c*; 118 | 1880 1,000 7 M. & 8. hy . | Sept. 1, 1 
Ohio & West. Va. lst M. ( n oo ewes - 85 | 1880 1,000 7 M. & N.| do 4 ay 1, 1910 
Hock. V. 1st consol. mort., ,000,000, gold.Ce| .... | 1899) ...... 419g.\J. & J.\Int. from July 1, 1899. ren 1 Po 
nds s. {., red. at par, gold idesscduad 7. | 1894 | 1,000 6 ¢.| Q—J. \N.Y., Atianti 6 Trust Co. 
Hoosac Tunnel @ ae FS « 100 DORM atae |  _senacetihs si “og. 
lst mortgage, $250. b OBE ..n.ncccccccccces OB) 24145 | 1892 1,000 5 g. |M. & & 8.|Bost.,Old Colony Tr.Co. Sept. i, 2 
| | 
(3) OPERATIONS OF ag —. F de ery —In a 14 Gs in 1894, 249 aa c.; in 1895, Feb., 21s p. 6. 
Year end. June 30,98. Gross. Tot. net inc. PY" orgs 5p.0. Aug. DP. oi in 1897, Sept.,5 p. o. 


St. Paul M. & M. Ry. ae 770 $8,731, 166 $13 358, 465 $10, eee 631 

Minn. ,031 865,377 '121,081 986,458 
Montana Gontral Ry. 2 128. 342 944,075 11,990 956,066 
Will. &SiouxFallsRy. 740,1 459,808 460,502 
Dual. Water. & Pac. Ry 53 230 15,470 470 124 15,594 


Tot. Ry. a proper$332, gtk) 544 $11, ay5 897 $1,490, 356 $12, st ret + »253 


13 
Binveapolis Westera* 66,488 37, S45 
Duluth al..... 36,164 SEE “nphontne 
S8.,coal&expr’scos 2,113, ‘576 296,926 


Tot. for the system.$25,021,193 $11,552,181 $1,523 523, 714 $13,075, 895 


From this last result Rig 075,°95) are a the total interest 
of all the companies, $5. 310,663, an teed dividends 
Paul Minneapolis & Manitoba be stock, $1, 200,000. a total of 


on 
leaving a P batencs of $6,565,2 = wa have been 
eres, ng En ge -y 1 ‘seek: of the Great 
68, p 




















Ry. 250, was set aside for renewal funds.— 
m129, 87,77 772) 


Green Ba od Voters Ry.—Road owned from Green Bay, Wis. 
to Marshland, 209 miles; branches, 13 m.; trackage to Winona, 4 m 


History.—A reorganization June 5, 1896 (per pian in V. 61, iP: 471). 
of the Green Bay na & St. Paul, sold in ‘oreclosure May 12, 1896, 
SECURITIES.—There are no fixed charges on the gooperty. other than 
oom. nor can any be placed thereon, or the perry Se sold or leased 
without consent of 75 oer cent of stock. Class A debentures are en- 

Sites So So pat cont Sweet, S earned, then common stock to 214 p.c., 
‘then the two share ratab ay but after paomes cent has been oon oe on both, 
@lass B bonds are entitled to all surplus 471. 
Dividend of 21g Hg p. c. was paid on class A Feb. 1 6. 1898 “ out of the 
t earnings for the year 1897.” (V. 66, » p. 288 On Feb. 15, 1899, 
Bip. Cc. was d on series A and also first 1. —-¥ Tou C., “oa 

mon stock. VY. 68, p. 85. 


Ropes — Poe: he Gross. Net. Oharges. Bal.,sur. 
1897-8..... $107, $827,527 $446,342 $69,503 ......  ...... 
1896-7 ..... 104,883 311,689 oe yl 77,945 72, 146 5,799 


DmectTors.—8.8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. jordan, Wo Bont. (Vv. 63, p. 85.) 


Greene BB.—Owns road from Chenango Forks to Greene, N. Y., 
@ miles. Leased to Delaware Lack.W. ~ pF of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Guadalu Valley BB.—Projected from O’Connorsport north 
toward A and San Antonio, Tex., about 350 miles. In Mar., 1899, 
about 75 miles sapeuted to be sradied. ee Jan., 1608, Foy 
construction was “being y pushed, ugh n e 

tired. by. the Texas laws for bond lasues to bea zed.” 
U. Lett; Sec., John T. Bonner, Victoria, Tex. 
Gulf Beaumont & Kansas City By.—Beaumont, Tex., to New- 
7 ar~0ne Presehes, ¢ 75 miles ital stock $500,000; 
100. M. $750,000 issued, but a loans and b 
yable June 30, 1898, were yr Sod iee: eat Fe bee: 
—Year June net, 526; 


30, 1 , Kroes, $1! , $155,188; 6, $ 
interest, etc., on 770; General Offies, 12 Pearl Boston. In New 
York see J. w, fiscal agent, 
statement idlowine 

Gulf Beaumont & Great Northern,—Organized in Texas in 
Ey ~¥. take over the Gulf Beau- 
further extensions. Projected from 


to 
Babine on the Gulf of Mexico, north, about 300 miles, to a con- 
St. & San Francisco RR. Also pro- 


an 





tu 71 miles; branch to Hi ly 
A00,000. Land about 150,000 seres. 
J.T. w. Ww. ; Main office, ( Miss. For 
ear g June 20,1898, 915s 208; net, $71 5; tapenne frome 
es yep , 1898, car trusts were §48,162.—(¥, 63, p. "558 8) 


0 0 
abt.2 6°32 7 7 634 3 
of mortgage lien in October, 1 1896, SUPPLEMENT, . 2 


EaRNINGS.—For year ending June 30,1898, gross, $2,949,159; net, 
2,360; other income, $10, ae + Interest, ete.. Lys ts 013; dividends, 

7, ; balance, 8 2g for 
plus for dividends: 18 


W. B. Winslow, 2 


Owns road from Hoosac Tunve 
Bills Oy — 30, 


peek. aie dividends (2 ‘2; ©.), 
1896, Dec., 1 p. ©.; 8 


Hocking Valley Bogue “(See Ma oe pre is company owns 


a line from Pomeroy, O., to "to Fo 
age (Penn. RR. System) Gateua to Toleds,. 


17 miles 10 miles is electric as we! 
track, 25 miles. 


Broad Bt. V. 63, p. 880. Bee | of pan. 

are covered by the new consol. mort The Buck 
Co. 8 the Hocking Coal & . a8 owner -¥ a Lig a of 
these lands; ite capital stock is all sdeel by the Hocking V 


1, $11,000,000, im 


ae 
referred s' 
diate issue 8 910, 000,000 There 





itinthe consent of « major 
tose an chal bo veqvessuned ct sua 












1787 in Randy set rose, gt Wividends, $17,500; 
Se EY & St. Soom RR.—Owns Hannibal, Mo., to St. Jos- 


other income, $32, 
al., surp., $6,968. 


eron to oe inoy, Hi 54 miles; St. 


ches—Cam 
esp to Atchison, ican 22 miles; Palmyra to 
97 miles; of this 8 miles lease 
mith no er ti Owns bridge at Kansas Ci 
1 +4 K.—Chic. Burl. & Quincy owns $14,245 ase a. Common is 
500 $9,168, 700; pref. 7 p. ¢., non-cum., $5,08 3,200; par, $100 


90. "O1. '92. °93. ’94. °95. be 6mon.07. s 


0-7 5g 2°2 ; 


,ete.,15 miles, 
operated jointly 


r, $5,070. calen 
, $332, se7; ‘tn 1895, $507, 552; 71394, 75592, 558. 


Harriman & he sasterse Ky.—Harriman to Petros, Tenn., 


22 miles; a = 1893, In April, 1899. short spurs ~ a 


k (?). y ~~ $300, 000, 20 year ay 6s, 


to 
Dee. 13, 1895; Central Trust Co., N. Y., trustes. 
man, 80 Broadwa 


Pres.. E. RB. & 


te Ven + 5 J.E Rodes, Harriman, Tenn.; Bec. 


733 B Broadway, N 7. 
Marrisburg Forsemoush Mt, Jo 
Dillerville, P 
Pa., to Golumbis, Pa, 1 


being eg cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 
anemia & Commoctions Western R 


for 999 years from yr 


Hibernia Mine BRB.—Owns from Rockaway, 
J.,444 m. Leased to Cent. of N. J. in 1800 for $12.0 000 per an. 


Sinton Tunnel & welgnason BR.—NaRROW GAUGE.— 
oe oh le ay oe yn bes 


ear 1897-98 ; 1,183; charge 
$2000. $54,500; net, $21.189; i p.o; 


1898, 


f lag” branch 2a ows wne 
i ranc) etown, 
18 roe niles, total ope ae. ‘Leased to the 


1861, the rental 


«Owns from Hartford 
miles. Leased ii Aug ust, 1940, to the 


hia Reading & A Now (now Central New England), 

ona 2 per cent per annum on the stock. There 

mn. West. RR. 7 per cent bonds due 1900. Of the stock 
wned by lessee. 


N. J., to Hibernia 


97, Dec. 31, 2 p. c.; in 1898, Dec. 31, 2°p.c. 


miles, with track- 


iy miles; branches to 


, Ote., 73 miles ,*= Arthur Junction to Jackso 


History, &c.—Successor on Feb. 28 1800, pe 
to the Volumbus Hock. Valley & Toledo ay. oe d under forec! osure 
24,1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
about 2. oe acres, 





ess is derived, segregate 


9 steam); total, 346 m.; secon 
lan in V. 68, p. 231, 


e Coal & By. 


not to exceed $6,- 


mediate issue 
took, 4 p. ¢ naw yy $15,000,000, imme- 


reserv 
uire interests in t 


he To 
railways, a or desirable, The rights of 
new preferred stock are as follows: 
Preferred stock is to be 


common and 


re 
Beg 





is f — $20,000,000, 






of Col. H. V. 





—) 
e 
° 
FP 
15% 2 


as to dividends and assets in case 
ot liquidation and subject to a erty right of the company te redeem the 


shail have been 


same at par. cent on both 
or any Socal yest, fiacel year, furt er dividends ds for such ear shall be for froased oly 


erred stock at ‘= creates oa 
iders of ofa majority of ge the common 


immediate 
blanket lien ont he entite 
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For explanation — ——— &o., see note® — — Par | Amount Rate Wh —_ Payable, db fe _? 
en an ‘ 
on first page oftables. Road. | Bonds| Value, |OMtstanding| "Oot | payable Whom” ds 
— Stock, $600, authorized......... Ste; Toe $100 6 |Mch,’99|Mer. L. & Tr. Co., Chic. { 
pista. € 300,000, 8, e928 000 cancelled by s.f.c*| “22 | 1893 1,000 5g. |. & J. do do F~ ay 
mmr mer Eee araiex pe tian ist76| 98 | tere | °° g 6 |M. & N.|Now vork, Blair & Co.| May i, ises 
tom NM, red 110 gu #8 00 waerar| 453 | 1890 | 1:000 8 ex & JIN. ¥.,Conteal Trust Co,| July 1 1887 
a in ~ .0* A £ o 
Gen, M. gold int. guar<nd. 68.000 paid tperat| 458 | 1890] 1/090 eA £0) go “do | ape. 3 teat 
. and |. gu. en pe ct cohen J . o : 
New bends for Waco & N See aoe pati aac aE” veeene da ee seer: : 
Prefesred ste stock, 7 cont, non-oun a ive...-- 83 ae 50 n 1898 Semi-an a eet Cee Fone coe 
ist mort., extend in 18 (int. only in roid) 63 | 1854 500 4g. |A. & O. do do pt 30, 09, aig 
2d old 7s, extended in 1895, p. & 1., go r- 63 | 1857 500 4. |\F. & A. do do ro 4 
34 mortaage, c consol., ext. in gold in 1895...... 63 | 1865 1,000 5g. |A. & O. do do Feb 31.1 
Coneol. car trust, $68 000 due Oct. 1 yearly... oan 896 | 1,000 5 A. & O |Phila. teschente trast Oct.1 90-1906 
Hutchi’s’né@ Sv.—1st M., g.,red.105 aft.1907.0B.c*} 130 | 1898 | 1,000 5g. |J. & J.|Old Col. Tr. Co., Boston| Jan.’ 1, 1928 
Comtral—Stock. -.............-..0---00-+- mo I se 100 1898|M. & 8.|N. Y ia B’way & Lon.|Mch.1,'$9,2\9¢ 
Leased line 4 per cons tock, guar. = Gee ‘> ue. ee sets eu ; - J. $ FA N. + ¥., 316 Biway & Lon. den., 29; 3 
as7at b ster of "03, 810,00 000 dr'n yri.c* 1874 4200 5g. A. & 9. London,Morton,R.& Co. Abe. ? 1908 
Sterlin 8, 1905....... 200 » Ide , 0 ‘0 Dec. 
$15,000,000) 7eOr 1886, due 1951, gold... c 706} | 1886 | 1,000 4a. |J, & J.|New York, 214 Baway.| ton 2 1208 
squally. .-- | 3528 of 1886, due 1981, gold. 1886 | 1,000 6. |J. & J. do do” | Jan: 17 1981 
bas on asotae of Law due 1 vn nm ‘Oar Hood riod 4 g- am 4 3 ao *Eee. Mar. 1; 1953 
Trust bonds ster. (secured cons.)} .... 200 x. |J. -| London, Bros. | ; 
1st M. Div. ref. m., ved i iss Ue, xo*ar| 111 | 1897] 1,000 $igg.|J. & J.\New York, 214 B’dwa: 4 Y idee 
dle to No June. &b 1,000 ‘ - i 
pL ae tame Ameer 837 1898 500 &e : r* 4 6: fo “ aoe 1 iat 
Seine bonds, gol (s aS eel |e Lee ssa) & &. |e ie 
Col.trust, $25,000,600, gold,on L. N.O. & T..c*ar| 798 | 1892 |500 &o. 4g. |M. & N. do do Nov. 1, 1953 





























































or $:0u share of > paying late 
ntnnce coccute } ‘assess. 4s. 


Consol 5s of 1881. None $400 
Gen. M. Geof i884.. None __....... © 
Gen. lien 4s of on mn cee 
Preferred stock. .... ese 8 8 ~—=SCS—éw wwe ° 
Common stock...... —— enehe 





1897-8. 896-7. 1895-*. 
$866,811 570, 678 $932,773 


Year ending Dec. 31— 
Gross earnings 


" Pres., N. Monearrat; Sec. and Treas.. W. N. Co 


miles, opened in 1875. Mo 
interest, $23,800; bal 


ing a direct line 


2 from H Texas, 
Tex., to Austin, Texas, 114 miles; 


sorb the Central Texas & Northwestern, F 
Lancaster 


stocks. V. oT, 1309. 

History.—Successor April 11, 1893, X, ® Yen 
dosed Sept. 8, 1888. pation p 
solidation 


with Texas Central been p proposed.” ¥ 
ern wae scquired in July, 1898. ~d rf 529,000, 
will be therefor not determ 









As to schoo! fund claim for 
471. Appeal taken to 






2,210,144 aseres; consol. mortgage, 1,465,958 acres 
gaxe 







. 





Jan. 1 to Feb. yd 








2 Interest, 
minolta 786: bal mar $aa ets inde 9. rom 





mortgage, sage, $160,998; me mort., $1,158. V. 


Latest EARNINGS—2 mos., § 1899......Grose, §622,3 net, $138,993 
ibis "Gross B07 be | et, ibe One = 
The 


Each £1,000 bond If WILL RFCEIVE y SECURITIES VIZ;— Huntingdon & Broad 


eeeeee 


pn ba Company. ——— Sst annual bs cher; " . 

reorganized company are about 000 (a reauction 0 om + | 1896......... 583, 309'2 106,190 181,151 sur. 11/871 
subject to further uction when and as the 7 per cent Senks matur-|_sy 44 pn ¢ 

oo 1900 to 1910 are extended at lower rates of interest or re- (V. 64, p. 326; ve 88, Pp. 111; v. 66, p. 288, 331; V. 63, p. 326.) 

by the new ist consol. 4498. The net income,asshown bythe; Hutchinson & Southern By.—From Satie. Sen. to 

= (after making proper allowance for depreciation of equipment | Blackwell, 130 — and 15 miles additional expected to be com- 

and other ree the years ending June 30 was 


Top Mt, #R. & Coal Co,—Ow 
Oommon | Huntingdon, Pa., to Mount Dalle , Pa., 45 miles; branches, 18 pf -, 
stock, DIVIDENDs— -. ' by |. >. 93.94. '95. "96. ™ *98. 1899 
oonee - | On common... 5 5 44 4 
steat - } On preferred. $ 3 saa 7 Cae rae 7 6 8 iren./3i5 
“$30 ANNUAL REPORT. a aaa sy 1898 was given in V. “ p. 326. 


40 Interest. Divid’nd: Balance. 
t th ROBB cccccced 8506.7. 747 #290 S14 $107,260 $99, 523° sur.$24,031 
oO |, ree 509,540 oe 106,655 134,020 sur. 3 "350° 


pleted about Ma 899. Also projected to Denison,Tex., 200 miles, 


189. 4-5. Successor in ox, 1898, to Hutchinson & Southern RR. foreclosed. 
$905,517 Bonps, ETc.—1st mort. 58 a subject to, to call after 10 years (Old Col. Tr. 
trustee’ be issued at not exceeding $5, 000 


The earnings of 7 were abnormally low owing to competition | Co., Boston, m 
which, it is hoped, will not again occur with like severity. 

ANNUAL REPORT.—Trafiic is meet 1 freight,and 64 
bituminous coal. Average train load is large—in 18: 


Miles. 
to Cairo, Il. 815 
Chicago. Year ending Dee. 31 got, ero gross, ¢ si57.00 002; net, #48, 629: perm A Eat mnt 
$24,528. - 


mortgage 
per mile of completed road up 4 150m. Stock is $2,580,000; par 100, 


ee ofthisis| EARNINGsS.—For 8 _—_, Rea hay 31, 1898, old Co. earned on 104 


tniles, gross, $94,754; n m Mar. 1 to Dec. 31, 1898, new 
Co., on 129 miles, gross, 1 Hoth = "887, 700. W A. Brad aatord, Jr., 


1896. 1895. 
$2,756,552 $2,580,467 $2,505, ou $2,676,421 | President.—(V. 66, p. 82, 183, 236; V. 67, p. 274, V. 68, p. 371. 


Tal Counsel: Illinois Central RR.—(See Map.)— RoaD.—Operates from a 


tt; Ge 
J. H. Host: Asst. Sec. and Treas., A. H. era 87, p. wrt 955» southerly to New Orleans, La., 912 miles, and westerly to Sioux 
1206; V. 68, p. 40, 84, 231, 281, 379, 428, 571, 772.) 509 mil 


Hot Spri RR.—Road from Png t 21 Hot Spetn = Road owned in fee. 


, la., miles, with numerous branches. Its road, + pmo shown 

> accompanying map, is made up as follows: (which see.) 
Leased.—Oontrol owned. _— 

Dubuque & Sioux City J..... 

St. Louis Alton & Terre H.{ . 239 
Leased. 





stem. 


vide aes Dubuque, Ia........ 341 

paying di nd for 1898. t21 "$140,08 Leases entire stock owned. Louisv. Br. from L. & N 46 
Houston East & West Texas BRy.—Owns oa Houston, Texas, | Chicago Bt. L. & N. O. RR. Chicago & Texas (Sept.’97... __ 90 

to Sabine River at Logansport, 192 where it connects with the Cairo, Ill., to New Orleans. 547 


Houston & Shreveport RR., Lo port to Shreve st <e miles, form-| Line to Louisville, ete.... ? Total qzetem June 30, ’98. 4,615 615 
line from Houston, Tex. to tisere La., 232 miles. 8. W. 396 


Of which earns. kept eceverate 
947 


. & 
without foreclos- | Evansv. Line — Val. 139 | Yazoo & Miss. Vall. RR...... 


Houston & Texas Central pial as Map 
fle to Denison, =, Sa 


San Austin & N.W. and the Granite Mt & Marble Falls ch 
bow paris of ike Southera Paciflo system ; also to issue bonds ahd on its $10,000,000 stock deposited to secure the leased 





Borps, E1Tc.— Reo ized in August, 

ure. Bonds reauced : from 000 to $2,112,000 ; authorized issue | Mem., Ten. toGrenada,Miss. 100 —_— 

timited te $3,000 were reserved for a oaderng Yazoo & y Mississip i Val. RR. Total included in earns. 
improvemen t ay oy Stock outstanding, $1,920, _ . @Memphis to N.O.and brs. 947 July 1, 1806.......... 3,668 

: ’ Entire stock owned. St. Louis Ind. & Eastern 

LaTEstT Semanet eed sr -¥ on Tazee ee ae i a A TTT ae 815| Switz city to Effingh’m, lL 90 
6 monthe— Grose. Net Tazee. cle. Interest. Bal. ,#ur.|  NoTE.—On June 30, 1898, the company reported 3,808 miles included 
1898.......... $369,585 $1 54,29 $7,385 $67,500 $79, 312 in earnings, contrasting with 3,130 miles in June, 1897. The increase 
1897.....-.-.. 361,037 118,316 8,162 59,781 50,373 | of 678 miles consisted of the Chesapeake Ohio & 8. W., 396 miles and 
REPORT in V. 65, B. 822. For year 1897-98, gros, $631, ,842; net, | branches 60 miles (Louisville Div.) wen td in say. "1897, the Ohio 
$179,587; taxes, $16,592; balance for interest, $162,995 Interest Valley R&., 139 miles, Aug.,1897; the Ch ~ a Texas, 8 82 miles. in 
charge, $123, 402. 2 1896-7, $571,150; ae 136,833; taxes, | October, 1897. The [llinois Central Lm ave never included the 
$15, $15,637 Fiscal agent,, Blair Co., N.Y. (V. 65, 140.) results on 807 miles of the Yazoo & Mississippi Valley Ry. (these yn 

reported separately) , and k, . R.A? 1898, the 140 niles which 


¢ Southern been inclu were surre reducing the mileage included in 
38 miles,, | the earnings of the Illinois Oonteal to 3,668 miles. See V. 67, p. 581. 
Ross, Tex .| " In 1899 the St. Louis Indianapolis & Eastern RR., Switz City, Ind., 


to 
54 (former Waco & Northwestern in July, Lae $ total ken March 
owne 453 7 lng Fate “F ort Wo. rt h & New On Ori hy. , Garr tt =! Effi V8. 618 as was acquired, formal possession being taken Ma 
10,5 ‘ex. + 12m.; r, 
In Mar., 1899, the Governor vetoed the pul aliowiig the Co. to ab: » Leases, &0.—Chartered in December, 1850. The company 


New Quease, ae the State of Illinois 7 per cent Ga 1896, $1 = = of AL 


00 snes owned Sa See roa ly in lieu of taxes. The C 
&N. 0. ip teseed Se £0) renee m July 1,1882, vata percent per uum 


In 1892 practically all the stock and bonds of the Louisv. New Orleans 
92, 420. Co 4 & Texas were scquired, end the company merged in the Yazoo & 
20. Mississippi Valle lease of the St. Louis Alton & Terre Haute ore 


aco & Northwest. tem was taken ase ‘April, 1896. V. 62, p. 636, 684. In May, 1897 


sinking See ad 
996 acres. Deferred The trust bonds of 1886 are secured by deposit of 
, 12 ite were: vor iat more. 6194:208 aLaN. "consols of "81, Stabe oa 


Giccel p ear changed 897 to w od ‘June 
Vv. 67 1260, showed esr gg oe peers wc a 108,656! of the 
264; taxes 


but what securities Chesapeake Ohio & Southwestern and allied lines were mer 


~ ho ¥ 7 are being crea potneet ye 5 16570,000 
163 4,0 00 w — ' Of 
——s inst laim of & of Bite” of of Texas’ upon 75 miles the road. ee for sixty , ae in the payment of any semi-annual dividend of 2 


the Chicago St. Louis & New Orleans, forming the Louisville Division. 
of| CAPITAL SrooK.—The leased dine stock ie secured by deposit of 
Louis & New Orleans stock, and in case of 





odtus y guarantees LD -y on alt the bonds | per Ea Saen the stock holder is entitled to _ share of the stock ples 
ipal and int St dcbcntures nen a 2007, The mortgage| Authorized copie see stock increased from $50,000,000 to 1D40 
paw oe the consolidated mortgage bonds Ay dy be called for . a. in November, 1895; $52,500,000 listed to > April, 1899. V. 66, "pl 
tion at 110 with of land sales. abstracts of e ENDS. 21885. ’86. ’87. ’88. ’89. ’90. °91 to Mch.’99, inol. 
ery yr in V. 52, oe p- 268. CE eee Sen ep ommeeiaanee © oe commonstook. 8p. Mg 7 #7 55 86 5 p. o. yearly. 
$1,1 (not included in the amount outstanding above) are held as $15,000,000 of 1874 covers prope 
security for the 4s.  Btock, $10,000,000, of which the Be sie oe eT Cairo wrides bends are secured b: by dapoat 
Co. owns we 008 400; ear 3p t. Louis & New Orleans 1st M. Cairo Bridge 


of a like amount o 
5589. 200 V. 64, p. 1137; V. 66,p. Se. The rental for “ihe bridge is 4 $180,000 ts gate annually, of which 


902, then $20,000 


Supreme Co 
Line The lands Jone 30,1697, consisted for for Se me mortgage of 90,000 goes $0 © continent o3¢ ee eee 
D 


Co. of New York of $ 18,390,000" 5 cut ist mo: 

ew York 0: 
of subsidiary railroads covering 8: 854 miles. See list, V. 55, p. 
sec 


au 
000,000 collateral trust bonds of 1953 were issued on ledge 
poy of the Lousy. N. O. & Texas (now (now Yazoo bisalanippt 


372; pany All? the i #18, 900,000 1 N, 0. & T. 2a organ bonds see 


1897-98, in 





$3,206.8 
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‘ Spaseting expense. ntnonaas Sie eae © $15,735 ‘weg $14,962,276 
et. op. expen. to gross earns (68°29) (711 (68°00) 
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ADS { INTERES’ Bonds--Pringi- 
For hanetien ~ eco &e. te “Mites “— Sing %y Amount | Rate Per a . x aye orgs ab ee Due. 
e n of column C., see notes 'e en ere Payable, and by 
” i first page of tables. Road. Bonds Value Outstanding! “Cent. Payable| Whom. *| “Dividends. 
| | | | 
| | 
Mlinois Oentral—/ Concluded )— 
Western lines, lst M., g., (Dubuque wets. ).ctar|; 218 | 1894 | $1,000 4g. |F. & A.|New York, 214 B’dway.| Aug. 1, 1952 
8t. L. Div. & Term’! $10,000,000 Us...xo"&T/ 2 og9 } 1897 500 &o. Slog.|J. & J. do do July. ie 1951 
Do 45,100,000 (Bee V 6S 85, p. 1173 fail Us.x 1897| 1,000 3g. \J. & J. do do July 1, 1951 
Louisv. Div. & 5,000,000, g.Us.xc*ar) 535 | 1897 (500 &o. %) g. J. & J. do do July 1, 1953 
Col. trust, gold, 2-10s (red. at 100)......... --. | 1894 1,000 g& J. & J.) do do Jan. 1 1, 1904 
Louis & New Orleans, 2d mortgage..; 567 ae | ecasse 6 J. & D. do do Dec. 1907 
| ag M. ($18,000,000), gold, int. guar.c*ar| 567 | 1881 | 1,000 5 g. |Jm5&Dri5 do do June ib, 1951 
SA GR TD. ccctanntcosssesonanqnactegssses 567 | 1897 | 1,000 319g.|J75&Di5 do do June 15,1951 
orate Ie les M., gold, pat (end.).c*|} 100 | 1889 | 1,000 4. \J. & D. do do Dec. 1, 1951 
Alton & T. (not held by _— ois Ce|ntral). 100 2% J. & J. do do Jan., 99, 1 
Bellev.& Aer chalet ist Me, ,Belle.to E.C. Sooje: o’ 17 | 1883 | 1,000 6 g.uJ. & D. do do June 1 % 2 
Bellev. & El Dor., 1st M. (I. ne 6 $100, 51 | 1880 1,000 7 J. & J. do do Fm 1, 1910 
8t. Louis Southern., 1st mort., gold........... 30 | 1886 | 1,000 4g. |M.& 8.| N.Y., * eee + Co. t. 1, 1 
Carbondale ‘& Shawneetown st, gold $ 17 | 1887 | 1,000 4g. |\M.& 8B. Mon? 1 
Indiana Decatur @ West.—lst M., g., —=s 110.c*} 280 | 1895 | 1,000 5g. \J. & J.\N.Y., Central Trust Co. Jan. 1, 193 
ST nt: Dtenenminitinidediae maccectes] cece | SOOO | cosece | GED | cccece | cccee New York. Monthly, 
Indiana Illinois 4 Iowa—Stoc a peers Re Ee eee rrr ee eee: 
ist mo: $3,000,000, Sak wan as 110.€o.c*| 152 | 1898 | 1,000 5 g. |A. & O. e. 42 by Trust Co. | Oct. 1, 1948 
Sao. Ge S 8. f. not subj.to call.c*} 93 | 1886 1,000 49g.|M. & N. yt bay May 1, 1926 
@ Vincennes—1 .p.&i. (end.)c| 133 | 1867 | 1,000 7 F. & A. N. , Yo Harm. Le Feb. 1 1908 
24 M., Gasenteel po. Penn BR Co Co. (end.)....c} 133 | 1870 | 1,000 6 \M&N. = ‘| May 1, 1900 
j | | 
| | | 





























a In addition $5,266,000 consol. 5s are pled, 
were ty 4 and $1,737,000 in Illinois Central treas 


ed to secure Illinois Central collateral trust bonds of 1886. b On June 30, 1898, $6,321,000 


reasury. 
30. 1898, besides the $14,320,000 sold, $3,620,000 were in treasury and $3,448,000 pledged to secure 2-10 bonds, making total 


tesued $21,388,000. 





| #9 000,000 land grant income bonds were owned by the Illinois 
July 1, 1, or and \prasect to secure this loan. See adv. CHRON- 

Tou, June 12, ' Vi 54, p. 9645. rs VL, p. 112. 

pest Conde of > me, (ON ed, States, wae Oe, Trustee,) 

an their Sopa ha were descri in . 62, 

Oh St. tees the 

tofall the outstanding bonds 3 prior to the 58 of 

latter bonds guarantees the 

ee of the interest on the same until the princi is a. Of 
iL. 58 95,266, 000 additional to the amount outstanding above 

are p as security for the Illinois Central trust bonds of 1886. The 

97 a aranteed, p. &i., by aay Eo form of guar- 

071. Illinois Central owns entire $10,000,000 cap 

ital stock of on St. L. & N. O., which is held in trust for the Ill. Central 

leased line 4 per cent stock. (V. 65, p. 1071.) 

The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 
bonds can be issued only when the road from Iowa Falls to Sioux Ci 

ee Cay t to $2,800,000 of Iowa Falls & Sioux City bon 8 
duein ag me transferred to the trustee without encumbrance. 
Trustee, ited States Trust Co. See SUPPLEMENT of Jan., 1899. 

The St. pr~ 4 Divisional @ Terminal bonds = = $15, (“7 000 
authorized, of which $5,000,000 are three —_ 500,000 
were issuable for improvements, equipment, e Py $1,499, 000’ are 
held to retire $1,400,000 underlying ends still outstanding on the St. 
Louis Ly 4 a3 . H. system; see table on next . Bee abstract of 
settenge = V. 66, p. 138. See also V. 66, p. 133. For year 1897-98 
St. Louis Division earned: Gross, $1,454,°6€3; net, $548,138; paid 
a om interest, $502,398; balance, surplus, $45,740. See also V. 

a ae Louisville Division 4 Terminal mortgage of 1897 is for $25, | 
000,000. Of the loan $3,448,000 are reserved ~. retire the $2,- 
101,000 coll. trust two-ten ponds $1 112,000 AY rehase the 46 
miles (Cecilia branch) from L. & N. and to re 7 L. & N. bonds | 
thereon; yng for new Sic saditions or extensions. 
The Chicago 8t. t. Louis & New Orleans,which took title to the Louisville 
Division, joins in making the mortgage ng the loan. 

136. for abstract. see alto Surr. of Jan., 1899. (V.65, p. 367, 516; i 





V.66, p. 133; V. 67 p. 581.) 

GENERAL FINaNCEs.—Capital stock for $2,500,000 (of the #0; 000,- 
000 authorized in December, 1895), was oid at ne early in 1896. 

The Fort Dodge & Omaha RR., incorporated in Sept., 1898, with a. 
capital stock of $5,000,000, was ‘puilding in 1899 an extension for the , 
Illinois Central from 24 one's Ia., to Omaha, Neb., via Council 
Bluffe, about 125 wiles. 956. 

The Canton Aberdeen & @ Nashville was ~~ yO in a Sons, 38 1898, | 
as an extension from West Puint, Miss., to coal lands n infield. 
Ala., on the wt City Mem. & Gulf, 65 miles, all waaer construction, 


—V. 67. Pp 320, 
EAaxRNINGs.—8 mos., § 1898-9....Gross, $13,975,927; net, yt rye 


July 1 to Feb. 28. 21897-8.... Gross, 18, 547, 419; net, 6,074,994 

Mileage opens O68 3, =~ ia 1898, against 3,808 in 1897; see explana- 
tien under “ road” 

ANNUAL REPORT. rs year ends June 30. paunel meeting is held 
at Citeege the third Wednesday in Seo oeena rt forl 97-98 was 
—- at length in V. 67, p. 575, 580. editorial, p. 558. 

following does not include Yazoo & TH Hnee Oct Valley—wh ich see 
below, but does include the St. L. Alton & T H. 895: 
Year ending J 30— 1898. °C 





Miles operated ... ............ Bo, 132861 3,127 
ings eweeerceceee , . , , 
Passenger earn iue men table +13 918,729 15,162,019 5,028,104 
Mail, express & miscellaneous 3,295,279 2,734,458 2,579,967 
Total earnings............. $27, 317, 820 $22,110,938 $22,002,842 





basosoussscocopoasos $8,662,350 $6,375,054 $7,040,566 






































tom! Decatur & Western BRy.—Indianapolis , [nd., to De- 
catur, Ill., 152 miles. The Danville & Ohio River RR., Sidell to West 
Liberty , 78 miles, wee acquired in 1899 and is operated as the Ohio 
miles. division; trac ¥ kage, West Liberty to Olney,8 miles; total, 238 
miles. +P. 
uccessor in 1894 of Indianapolis 3 a Western, foreclosed.— 
Vv. 1 1064; V. 64, p. 41, 953; V. 65, p. 2 

STOCK AND Bonps.—In December, 2006. 9012 000 common and $912,- 
000 preferred had been issued, all of whi h had been sold to Cin. Ham. 
& Day. interests. V. 61, p. 1064. Bills earenie rey none. 

The first mo of 1895 is authorized at madd mile for 
additional road built or acquired; the bonds are <add le by lot at 
110, at Anes Ane on eight weeks notice; mortgage trustee, Central 
Trust and Augustus L. Mason of Indiana. 


DIVIDENDS.—In 1897 and 1898, 3 per cent was paid on preferred. 


EARNINGS.—8 months, § 3008 Lcatiidlaaded Gross, $264,226; net, $92,459 

July 1 to Dec. 31. eee Gross, 263,096; net, 119,743 
ANNUAL REPORT. ao 7 1897-98 was in V. 67, p. 839. 

ee aa. iv.on Bal- 


Gross. Net. Oharges. 


pre ; ance. 
1897-98 -$481,701 ite 282 $128,419 $91,200 $ BS 50 $9,859 
1896-97.... 455,695 336,684 119,011 91,200 27,360 451 

Pres’t, M. D. Woodford; Vice-Pres., Hy. F. Shoemaker. (V. 68, p. 524.) 

Indiana Illinois & Iowa B&8.—Owns from Streator Junction, 
Ol., to South Bend, Ind., 152 miles; (Kan. & Sen. RR.) Kankakee to 
Seneca. Ill, leased. 38 miles; total of all, 190 miles. Extension of 35 

miles, Streator to Bureau Junction, » Proposed, via Lostant, there con- 
necting with Illinois Central and at Bureau Junction with Chic. R. L 

‘ac., upon eens me of which lease of trackage to Seneca, 38 
miles, to be discontinued. V.67, p. 634. 

Bonpbs.—Of the new $3,000,000 5s $500,000 are to be held in the 
treasury for new construction at not over $16, x: we mile. Bond- 
holders to elect two directors annually. V. 67, p. 5 

EARNINGS.—8 mos., ; 1898-9....... Gross, $554, 148; net, $209,196 

July 1 to Feb. 28. 1897-8.......Gross, 526, '469; net, 159, 155 

EARNINGS.- py for year ending June 30, ‘98, was in V. 67, p. 949" 
| showin mg: Grose ere 10,384 ; ae 63,892 ; ‘interest, taxes, rentals» 
; $133,2 2; imp’ts, equip’t, e ., $39,644; balance, — lus for year, 

100,956. In 1896-7, gross, eras, 289; net, $195,077.—(V. 67, p. 949.) 
ndiana & Lake Michigan.—See St. Joseph Sent Bend & 80. 
fines olis eee By.—Owns 3 miles of track, ‘93 of a mile 
seee terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis 1215 miles (whieh see). 

Formed LA e.g and furnishes terminal facilities to the several 
railroads en ring Indianapolis. CaPiTaL—The Cleveland Cincinnati 
Onicago & Bt. te 8, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indiana ¥-~y¥) are virtual proprietors, they having in- 
vested in it | $859,175 to June 30, 1898. No stock st Bonps. 
—Trustee of morteng ge Be: Fidelity Ins. Trust & fe Deposit Co. of 
Philadelphia. n nal oy sinking fund. 
For year endin +o 30, faob ot bo have ee 9,393; net, $159,760; on 
income, $9,749; char, » 99-522; 522: balance, surplus, $76,987. Ip 
1895-6, gross, $606,520; net, $310,512; other income, $13,672. 

indianapolis & Vincennes BRR.—Owns from Lyme Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 

SECURITIES. om, 61,402,000 $50; of which Pennsylvania 
Company on Jan. J , 1898, own i shar ,900. 





so7. wien ; #24463 $200.307 " det. v24.994 
en 485,608 197 208,474 —def. $1027 


International & Great h ..- RRB.—Operates from ray 5 
view on Texas & Pacific (near Shreveport, La.,) Fe pouthwester 
Houston & Galveston, also to Laredo, Tex., on Mexican Neto 

Lines owned— Miles. | Lines Operated— 

Longview, Tex., to Laredo, Galves eston, Houston & oe - 





Net earnings 
Met receipts from interest, &6. 2,177,064 2110-756 11832678| Tex jointly with M. K. &T)..... 
Miscellaneous..............+.... 59,305 ° 53,440 ” 85,786 Palestine to Houston, “aes: :--180 | 0 Ofer Hikedaeescncece-coseconss 6 
neoia um etc. 
Total receipts... $10,808,719 $5.89: 250 $2.950.080 branches............ ~~ oe 101 | Total ey Stem a= nono 823 
. oe . peu * . —Reo er 
Pek ae Mons ip ee” aes ‘ kt ew TT V'b4, p 203, 360. Block, authorized “in $25,000,000; outer oun nde, 
. x City ke 7 y 
et rental St. L. A. &T. H..... 33406 46 sanion? «= ahatB11 | 780 Brie $100; controlled in interest of Missourt i a 06 
Dividends on Ul. Central stock 2, 625'000 2,625,000 2,562,500! Bowne. -“The second mortgage interest, scaled to 443 per cent, i until and 
bencesssccossococes "047,453 50,000 50,000 including Sept. 1, 1897, 1s now 6 percent; but in case of default the 
Balance, surplus.............-- 19866,203 $153,553 $523,227 , "ie reverts dap a 3.000.000, which were 


"Includes $501,452 additions to jneuganee fund and $396,000 fund 
for air brakes end ¥ rs} wey from July 1, 1898, to Dee. 31, 1899 
1 Includes $629, etterments, againet $150,000 in 1896-7. 
— & mr i bat “Rae on — miles : 
19978 retry #1, 00.028 er te yr86, 203” $764,081. 
ee Soe sts 67 — 690,523 570,441 
be A or p. sib of $680) v. P68, p. 331, 618. 


M2. gett it. 1, t tebaemnow. now draw interest a 
V. 56, p. 8 eept 30, 1897, loans and bills ie eths . Ye, $375,000. 


J. wetter mg 1 to Mar. 31, gross, $¢73,027 in 1899; in 1 
ar. orate. Net. Other ine. Charges. Balance. 


1898...... 93,905 pit vies 
ated 1,829 215 $1,023,153 det. $35,108 
ter se7.330 bt x 3 06.215 “1, 929,223 def. 91,177 


—(V. 63, p. Span ¥v. 66, p. 471.) 
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RAILROAD STOCKS AND BONDs. 








RAILROADS. Date | Size, or 


ienaticn of column headings, &c., see notes 
forme n first page of tables. Road. Value. 





INTEREST OR DIVIDENDS. 


When | Where Fygahe, and by 
Payable) om. 





Amount 
Outstanding 








ja morgue gold Northern—1st mort., one. aaa 
if morgue wat 


34 m. S00) Geemecty neem incomes), g- 





Colo: 5 Fon, bonds, si 
_ bolorado Ry of Mexico—O Ord. she oH 21,700,000. 
Prefe 


rred stock, 7 per cent, cum., £1, 
PP. lien —y a9 subj. to call at par aft. Mch. 1, ’97. 
rose p. ¢. deb. stock, sub. call, ait Ti £1,150, ‘000. 
k, 7% “A,” tubj. to cal 0, non-cum. 
+ call. 120, non-cum.. 

Towa Cent. —Common stoc: 11,000,000 
Preferred stock, $7,400 , 5 p. C., note “na 
lat M., for $7, 650, 000; #15, 000 per mile, gold. .c* 
Keithsburg Bridge 1st M. ,&-, guar., red, at par.c* 
Iron Railway—Stock 
Jacksonville @ St. Louis—Stock Trust Certificates. 
Jacksonv. Southeast. ray, Jack. to Litchfield... 
1st consol. mortgage, 50,000, « old PPc* 
Income M, hw F care owe thee A “31, 650,000.PP 
Jacksonville Tampa & West—Recelver’s certs. 

1st, gold, redeemable at 110 co" 

Atlantic Coast St. Johns & Indian R. 1st M.,gold.c 

Sanford & Lake Eustis 1st M. ($350,000), gold... 

J.T. & K. W. consol. mo or $4,000,000... 
Jacksonville Ter. Ry.—1st ‘ 
Jamestown & Chau auqua—ist M M., 8250 ‘0.0, 
Jefferson—ist & 2d Ms,ext. in 87489 das Br. ye 

st M. Carbondale to 8. es tA , guar, ga my 

Joliet @ Northern Indiana—1st M. C 
dinction (Philadeiphra)—1st m., 

24 mo , Suaran prin. 
nanaw.é ich.—1st M., $15,000 p.m.,g.,gu. p.& i.0* 
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. |M. & -, Office, 195 B’ way. 
+, Office, 195 B’ way. 

remarks. 
-, Office, 195 B’way.| Ma 


isi 
June 1, 1925 
July 16, 1891 


qh 


Hoe’ S 


See text. 
aH Ins. 
|N. Y., Seaboard N. Bk. 
1 *95, paid July,'95. 

95, coup. last 
Z "195, coup. last pd. 
No coupons paid. 
Y., Guar’t it Co.| July i, 1939 
| New York. Nov. 15, 1998 

Phila., Fidelity Tr. Co. | July 1, 1927 
at. ee = Jan. 1, 1909 
-|N,¥., Farm. L, & Tr. Co. July 16, 1907 
Phila, Broad St. 8ta. | July 1, 1907 

do Apr. 1, 1900 
N. Yu Central Tr. Co. | Apr. 1, 1990 
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Emserooennte Railwa of, of Mexico, Limited.—Vera ag! 2 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 1 
miles; Los Arcos to ‘Tlaucual ican, 72 miles; + mo branches, 18 ioe 

total, 555 miles. In Oc 898, line of 3914 miles to connect Morelos 
and Matamoras et had been decided upon. 


ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern- 
ment; concessions expire 1982, when ‘state may purchase rights upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 


SECURITIES.—The 4 per cent debenture stock (issue limited to £1,- 

150,000) is a first charge on the entire ae, subject only to 
the £400,000 prior lien debentures, to retire which £450,00' of *ine 
debenture 4s are reserved. An additional £171,340 is reserved tor 
working capital; balance, £528,660, was issued to replace old securi- 
ties. As to rights of “A” and “BY stock, see V. 62, p. 364. 


EARNINGS.—Jan. 1 to Dec. 24, 1898 (11% months), gross, $3,140,200, 
against $2,662,220 in 1897. 
REPORT. — Year —_ 2 une 30: Gros Net. Netin 2. 
898 Mex.) 3,033, 209 (Mex.)728,031 £65,500 
2,5 539, 448 581,725 


56,365 


Net revenue account for 1897-98 showed £23,533 available for dis- 
tribution to holders of 7 p.c. “A” debenture "stock, equal to 3 per 
cent on that stock, with a balance of £1,471 to carry forward. 


OFFICERS.—Chairman, Walter J. Stride; Sec., G. W. Hoghton; Treas. 
H. Friederichsen. Office, 9 New Broad Street, London, England. .V 
85, p. 189, 1113; V. 66, p. 573.) 


Iowa Central Lf ae eanatee from Peoria, 1il., westerly to Oska 
leosa, Ia., thence northerly to Manly Junction, [a., and branches, viz. 

Owns— Miles, Leases— Miles 
Iowa Junc., Il., to Miss. River. 89 | eg J Bridge over Miss.. 219 
Miss. River to Oskaloosa, Ia... 95 | Track, Iowa Junct’n to Peoria. 319 
Oskaloosa to Manly Junction. ee 
Branches to Albia, ete 65| Total of all 509 

The Iowa Central & Western RR. was incorporated in Oct., 1898, in 
the interes tof the Iowa Central, to construct a line from Oskaloosa to 
Des Moines, about 55 wiles, touching Pella and utilizing the tracks of 
the Wabash from Cordova to Des Moines. Extension is also proposed 
from Belmond to Algona, 38 miles, making in all 72 miles, ani new 
— are to be issued, to to be guaranteed, probably by the Iowa 

entral 

HisTorY.—Reorganization oy, ya in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 188 

CaPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

DIVIDENDS.—On preferred stock in 1892 paid 1 r cent; in 1899, 
March, 1 p. c. “from net earnings of last six months.”—V. 68, p. 282. 

Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 

EARNINGS—8 months, : 1898-9....Gross, $1,434,844; net, $412,524 

July 1 to Feb. 28. 1897-8....Gross, 1,263,297; net, 431,601 

ANNUAL REPORT. Rene y # ye ar ends pJane 30; report for 1897-93 was 
in V. 67, p. 787. nnage ear 1897-98 was 670,950 (51 
Re ¢. of ‘total (A : 1396-97 ty 11,796 tons; in 18 95-96 was 

nm ong tons, being 4°88 p. c.; ton-mile rate in 1897-98 was O° 94 cents, 
against 0°28 cents in 189 07; train load 1896-97, 173 tons. 

Year ending June 30. 1898 1897. 1896. 1895. 
Av’ge miles of roadoper. 509 509 499 498 
Gross earn $1,868, at $1, nee 205 $1, st 708 $1,569,221 
Net earnings (over taxes) 531,541 561 617,385 458,434 
Tot. net reo’ts (incl.rents) 3 
In it, rentals, 

Improvements .. €1,948 


Balance, surplus $3,502 a2 78, 320 
President (Sept., 1897), H ?S 7 taaes. (V. 68, p. 282. 


aville & St. Louis a A Owns Jacksonville to Centralia, 
es. A reorganization Ju vl 1896, of the Jacksonville Louis- 
. Louis RR., forecl geet une 10, 1896. Voting trustees, 
Cennedy and J Dunn, eto., see 63, p. 80. The 
bonds may te  F. to 50,000, but only to take 
up the Jacksonville Southeastern bonds. For the year 1897-93, 
stoss, $216,866; net, $51,732; charges, $56,022. —V. 63,p. 30, 880. 


Jacksonville Tampa & Key West Ry.—The main line, Jack- 
sonville to Sanford and branch, 130 miles, was purchased at foreclos- 
ans sale on April 4, 1899, by the Plant Investment Co., owners of Sa- 
ie Florida & Western and other lines, giving the Plant system a 

rough line from Tampa to Charleston via Jacksonville. The Atlan 

le Coast, St. Johns & Indian River Division, sold se pozemntoly at the 
tae Bust was purchased by T. Sanford Beatty, of New York. The 
oe 6 Eustis eta 29 miles was not sold, not being included in the 
of rissa SP p. 331, 380, 672.) The holders of first mortgage bonds 
fy arte patin in sale of bo bonds by the committee (Winthrop 
Suite ". airman, 517 Chestnut 8t., Phila, receive $400 for $1, wy 3 & 
| et ~y possibly $50 more per bond later.—See V. 68, p. 672. 
NG8.—11 months, ) 1898-9 Gross, $329,64; net, $51, yr 

April 1 to Feb, 28. } 1897-8 -Gross, 278,711; net, 29,160 


24,875 
$69,964 


30,054 80,23 8 











REPORT.—Report for year Fenting March 31, » Lene. in V. 67, p. 479. 


Gross her inc. rges Balance 
1897-98. ...$312, 904 a 34 def. $136, 768 


836 6,045 $521 
1896-97.... 306,288 18,968 759 180,863 def. 161,1 


The oun j + 1897-98 included taxes, discount, etc., $40, —y 
whicn were ees and interest on lsts (accrued), $132, 960, not paid. 
—V. 68, p. 331, 380, 473, 524, 572, 618, 672. 


Jacksonville Terminal Ry.—Owns union freight and passen- 
~ depots [the latter opened Feb. 1, 1895,] and terminal properties at 

acksonville, Fla., including 20 miles o track, by Sav 
Plorida & bg Florida Central & Peninsular and Jacksonville 8st. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
fore ne guarantee by endorsement the — 1 and interest of above 

nds; trustee, Metropolitan Trust Co., N. Y. Property is also used b 
Jacksonville Tampa & Key West. For year 1897-8. ga 962, 773; ne 
$4,971; other income, $30, 284: total deductions, $35,219 


Jamestown & Chautauqua BRy.—!amestown, N. Y., to Chau- 
tauqua, 2644 miles; branch to Falconer, 349 miles; total, 30 miles. 
Reor, ization 1898 of Jamestown & Lake Erie sold +t 1, 1898, 
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350, 5 per cent 
non-cumulative ee, unde $125,000. Year ending June 30, 1898 
og a 618; » under oper., $4,341; charges, $20,141; deficit, 
$24,482. President, Cc. McEwen; Secretary, McK. D. McK ee; 
Treasurer. a 8. } et 40 Wall Street, New York.—V. 67, p. 371, 

68, p. 1 


Jefferson i Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch. Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 


Joliet & Noethere Pm aw RR.—Owns Joliet, DL. to Lake 
| Ind., 45 mil eo of the Michigan Central sys 

tem. Road opened in 18 to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 


a. unction RR, intedetettel Cun Belmont, Pa., to Gra, 
ry, Pa., about 4 miles. [t connects the Pennsylvania, the Phil ‘l- 
pais ia-& Readi eadeag one the ° Philadel hia Wilmington & Baltimore 
Soontng into ladelplia, which three com a jointly guarantee 
ee ws interest of bonds. Leased for 99 years from Feb., 1899, 
ilm. & Balt.; lessee to pay fixed charges, keep road ‘in re- 
pair and pay bond interest and 6 percent on sto k. Stock $250,000; 
aga reported to be now all held by Phil. Wilm. & Balt and the 
the Phil. & Read. having sold all its i: terest to the Penn.—V. 
68, Dp. 428. Sopa 1891 40 p. c., in 1892 35 & c., in 1893 30 
4 a, in rN 15 p. o.; in 1895, none; in "1896, 15 p.¢ ; 1897, 10 p. 03 
p- 

Kanawha & Michigan Ry.—(See Map Toledo é Ohio Central.)— 
Owns Uorning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. 

. V. & T. tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 

History, Etco.—Reorganization in April, re of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890, 
al interest in the stock was — by the Roles & Ohio Central. 

which has guaranteed the ry cipal and interest. (See V. 52, p. 
16F, 351.) Goose’ stock $10. $1,000,000 in weoonay —— 
1898). The first mortgage bonds are limited only to $15,000 ~t 
of road constructed. June 30, 1897, loans and bills payable, $137, 226. 

LATEST EARNINGS—S8 In038., 3189 pees : Gross, $416,574; net, $128,307 

July 1 to Feb. 24. 1897-8..Gross, 378,354; net, 108,62 
Surplus over 8 wos’ charges, $39, 643 in ’98-9, gat. $15, 530 in 97 -8. 
ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1897-98, 
$558,343; net, $152,443; int., taxes, eto., $138,149; 7 sur., 
$ia.2 ry i he 1896-97, gross, $470,488; net, $119. 330. (V. 65, p. L021. 

Kansas my Belt Ry.—From Argentine to Valley of a tee 10 
miles. Stock authorized $2,500, » $100); outstanding 
$100,000 (par, oe: 7 a one- by Aserinee To ~—4 

Fe and Ld Kansas City Fo 

phis and two-tenths oy Oy Obionge. Milwaukee & St. Paul peer RR... 
and used for a terminal road at Kansas City, being leased fur 99 years 
from 1888 toO M. & St. Paul and Atchison Top. & S. Fe Jointly Jyith 
other companies) for poyuant in each case of 3 p. o. per annum of 
cost of B . perty used with equal proportion of cost of conducting 
transportation ont eaicecente aceoording to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1898, 
gross, $247,996; net, $158, 675; interest, taxes, etv., $137,265; bal., 
sur., $21,410, Pres’t, E. 8. Washburn, Kansas City, Mo. 

Kansas City Clinton & Haat soe Ry.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles ; total, 174 miles, but only 163 miles ope 

STOCKS, EtTco.—Stock issued, $1, rae 400 ake wh $100), one half ownea 
by Kansas City Fort Scott & M which guaraatees the 
bonds; due that company July 1, W508 

ANNUAL REPORT.—Fiscal ef ends nt 80. Ix 1897-8, » 
$339,447; net, #118, 12%; other income, ges: ag ® 1 1 
balance, efloit for year, $45,182. In 1896- AY eer tar 
$104,683. In ’95-96, gross, $403,915; net, gis. 077.—(V. ae Pp. 10105 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


ianetion < of column headings, &c., see notes of P. 
oer first page of tables. | Val 





Size, or 
‘ar 


INTEREST OR DIVIDENDS. 


r| When |Where Payable, and b: 
Payable Whom.’ “ 





Amount 
Outstanding ae 





Kansas re +.) C.F.8.&M.). c* 


Pleasan ‘EDe goto in lat inoue" , gold. 


pd woe bn saae Hote 
K. C.F. 8. & G. fame arn at 110.6% 60 1 
Ft. Scott So’eastern st M., dr’wn at 105.0° 


Short 
Memphis K. & Co 
Ry : esac (630, 000 0 perm ) no arn. NiBic* 
msol. mo x 
Current Hiv Rest lst m ,000 p. m. 
Kan. C.& M. ag | yf B age ia a dr’n atl 4 . 
Kansas uae, a 5 
aa M., 44,800,000, cur.c* 
o* 


=< 





Kan. 0. Sek a Bir Bir.—Gen.M. 
speome, Bee ee ety pment M6 


Memp! Ae ent ent 00, 
Kansas ie ipment © " 
1st mort., void, cinern O per oN $3,000,000 c* 
2d mort., income, gold, non-cum., $1,250, 
> North rt., gold. See text. .c* 
K. 0. @ Om.—1st M. ($15,000 p. m.) & int, gn.0° er 
—— eee. eotfieoue M M let mortgage TE 
EE MISSOURI KAN! AB 
Kan. 0. 0. Pate é Gulf. d ona 
Equipment notes arrants 
&.O. St. Jo.@ Coun. Bl.—Con. M. (Nos. 1 to 500 pf.)c* 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at 100) .c* 
Funding notes 


S3rr 
g 


& 
° 














$1,000 \J. 
1,000 . hv & O.|Boston, Merch. Nat. Bk.) Oct. 149 1 


500 7 \ do do Oct., 
100 Boston, Of., 50 State St.| Feb. 16 7391 
100 do do Feb. 15, 1893 


$3 S8ee888 


8 8 


Boston, Of., 50 State St.) July 1, 2238 


Bost., Nat. Webster Bk.| June 1, 
do do aoe 3 
do do 
do do sept. 3 
do do 

Bost., Nat. Webster Bk. 

Boston Nat. pag 5 Bx. 
Y., Un. Tr. & Bost. 

eat, Nat. a Wobster Bk. 

Boston, Merch. Nat. Rk. 

214 p.c. pd. Sept. 1, = 

Boston, Merc Nat. B 
Boston Office. 
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Kansas City Fort Scott & Memphis R R.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606, stock 
Owns one-half ——S stock yo K. oS Clinton & & 8p eld and of K. C. 
Memphis & Birmingham RR.; shares Kan. City Belt. 

°86, ’87, an “a. 90, °91, °92, °93. 

4%, 41g, 31g, 3, as i & © § none 

8, 8 4 5. 


On 
On preferred........ . 8, ’ , ’ ’ . since 


Bonps.—Consols are reserved for all prior bonds when due. 


GENERAL FINANCES.—On June 30, Dt he avy ee we were $25,000 
and equipment bills $226,633. In 1897-8, consol. 68 were is- 
sued to reimburse ~ rr wg A for K. Ks ringtield & Memphis 68 

aid in cash May 1, 1894), to sotiee a2 ten-year notes and 
$3 0,000 demand notes.—V. 67, p. 1 

EaRNINGS.—Including K. C. C. & . po Cur. River, July 1 ™ Feb. 28: 

8 mos.— Gross. Net. Oharges. 
1898-9..... $3,181,049 $987,535 $930,333 BOT 202 
1897-8 3,471,320 1,085,352 937,208 14 3,14 4 


ANNUAL eta om = wisi in V. 67, p. 1304. 
Year end. June 30. 1897. 1896. 1895. 
Gross earnings $4,595,085 $4,137,128 $3,991,694 $3,985,635 
#1, 405,748 $1,310,557 $1,209,695 #1, 191, 4 
1,248,004 1,260, 223 (1 '147,139 1;099,27 


Balance, surplus.... $157,744 $50,334 $62,556 $92,211 
Deficits paid on Current Ri ver RR. and Kansas City Clinton & Spring- 
field RR. in 1897-98 was $75,239, not included above.—V. 67, p. 1304, 


Kansas oy on ag A & Birmingham BRR.—Owns from 
Memphie to Birmingham, Ala., 253 miles, and ae to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles ; total, 277 miles 





STOCK, TRAFFIC GUARANTY, ETC.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
¢rafiio tee of 10 per cent of earnings derived from business 
to and from this road, to be a) ap Li interest. In 1894 the congeny 
was reorganised under plan 0: ont £ 1893.—(See V. 57, p. 93 


Bonps.—On income bonds 2 per cent was pers Sept. 1, 1897, and 3 
per cent Sept. 1, 1898.—V. 65, p. 367; V. 67, p. 428. 


LaTEst EARNINGS.—From July 1 to Feb. 28 (8 months): 
8 Gross. Net. Cha 


4 b Balance. 
ones. $264,786 $127,863 sur.$136,923 
SE camseesn baaswens 909,409 268,310 127,562 eur. 140,748 


ANNUAL REPORT. yee year peor: 8 pM 67, P. as 


Year. r 
1897-8. .... 1,399,168 62,509 31,248" 
$ $3 8 


g198.085 9155.67 672 
1896-7......'1,241,393 815,183 25,790 


198,085 142,888 


kore —From surplus 1896-97 paid 2 Bsr, cent on incomes in Sept. 
1 197, $126,745, and 219 per cent tn 1897-98, $158,431, lea balance 
us, of $37,241.—V. 65, p. 820; V. 67, p. 424, 428, 1304. 


_— City & Northern Connecting BRB.—(See 
Line from Pattonsburg, Mo., to Kansas City, Mo., hn miles, completed | noo, 
March, 1898. Leases to Kansas ty. 40 
m. to St. Joseph & Grand I. ower, Mo., 104g m., about 
completed in April, 1599. 


Qosastnarion. —This road is owned by the Kansas City Suburban 
Belt R om whose extensive terminals it uses at Kansas City. It 
demmects tb  O. K. O. & E. RR. Co. and Re 0. & St. L. BE, Co..s which are 

to be consolidated in May, 1899, with the K Pitts. & Gulf RR. Co., 
ing a new oa h route from Omaha and Kansas ee Pd . we Gulf 

of Mexico.—see V. 62, p. 1177. Stock authorized, $3,000,000; issued, 
2,974,000. ul verte ulars regarding bonds were in V. 62, p. tte, 
realdent, A.E. Stilwell.—V. 67, p. 73 


Kansas City Northwestern RR.—Road Kansas City 
giula, Neb., 162 miles, of which Seneca to Axtell, 11 Sg ane “Bouth 
venworth to Leavenworth, 1 are ay | 20 ——— 
Sammerfield to Virginia, os formerly the Kansas —— trice. 
wannches, 12 miles. Total, 174 miles. A reo salen = the K. C. 
yandotte & N. W., foreclosed Jan. 5, isoa. | k, $3,500,000 (par 
$100), controlled i in ~ of Missouri Pacifico Ry.—V. 59, p. 152. 


Somme Morty pesece Bovenatiie Trust Oo., N. Y., 
reese) inaued fn yet S ds, $900,000 are series “A,” 
referred” 1B op and are redeemable after 5 
years at 105. Gar. Guo June on 1800" $450,681. 


EARNINGS.—For year ending June 30, 1898 (on 174 miles) 
Ths pals net, $104,572; other income, $4,080; total tal deductions, 52. 
ppalance,. surplus, $56,454. In 1896-7, net, $78,464. In 18 
Mar. 31 (3 months), gross, $76,215 in 1803; in 1893, $96, eee 


ki Plattsburg, Mo., 
age, Piatt to 


REORGANIZATION —Reorganization Committee: Anthony J. Thomas, 
Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, Isidor Worm- 
ser and 8. L. Parri des ository, Central Trust Co., N. Y. The road 
was sold in foreclosure J uly 8, 896, and pomeees by the committee 
for $150,000. To make the purchase and for sseeke, « etc., the bond- 
holders were ass $100per bond. The K. C. &Omaha Railway has 
been organized, but complete reorganization will be deferred.—V. 64, 
p. 567. The line was formerly in Union Pacific system. 


EARNINGS.— Since Noy. 1, 1896, operated independently by 8t. J. & 
Gr. Island under o operating agreement. 

Jan. 1 to Mar. 31 (3 months), cross, $55,694 in 1899; in 1898, 
869,227. For year end June 30, 1898, 88, $274,918; net, $97,- 
438; total deductions, $132,478;balance, deficit, $35,040. In 1896-97, 
gross, $196,026; net, $57, 590. (V. 64, p. 567.) 


Kansas City Osceola & Southern BRy.—Owns Knoche Junc 
tion to Osceola, Mo., 108 miles; trackage, Kansas Ci ne Belt. 
4 miles into Kansas City. Extension Osceola to Bolivar, Mo., 39 
m., completed in October, 1898; total, 151 miles. Operated as a part 
of the St. Louis & San Francisco system from ahout{Sept., nt under a 
25-year traffic agreement. Stock, $2,000,000; par $100. VV. 67, p. 


Kansas City Pittsburg & Gulf BR.— Owns from Grand- 
view, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
De Quincy to Lake Charles, La , 18 m.; total. 782 m.; trackage Grand. 
view to Kansas City, 24 miles over K. ©. Osceola & Southern and K. C. 
Suburban Belt; total, 806 miles. Line completed to Port Arthur in 
Sept., 1897, when 785 miles were in operation. Port Arthur is on Sab- 
ine Lake, 7 miles from deep water channel, t which a ship canal was 
completed in April, 1899, by the Port Arthnr Channel & Dock Co. , and 
is to be deepened to 25 feet its entire length by July 1, 1899.—V. 65, 
p. 1072; V. 68, p. 618. 


HISTORY.—See application for listing in V. 65, p. 473 and 824. 


RECEIVERS.— On (March 31, 1899, E. L. Martin, Robert Gillhall and 
J. McD. Trimble, Vice-President General Manager and General Coun- 
sel, respectively, were — receivers. n April 6, 1899, the 
State it Co. of New York. one of the trustees under the first mort- 
gage, filed ~~ to foreclose the mortgage and for the appointment of 
a receiver. V. 68, p. 672. 


meme i CoMMITTEE.—Ernst Thalmann, Chairman; Louis 
Fitzgerald, wher Welsh, Wm. L. Bull, E. H. Harriman, tort os 
ag Sy E. Caen oe representing the stocks and bonds of K G. P.&@. 

K. C. Sub. Belt R hreveport & Gulf Term. Co. and Port 
Arthur Channel & Dock Co., willissue a plan for the readjustment of 
the affairs of the oon anies by consolidation and otherwise. Mercan- 
tile Trust Co., de y. —(V. 68, p. 187, aoe 723, 772.) 

The April, is meres was advancea to ‘di epositing bondholders 
by the reorgavization committee. »P. 

A new committee, William F. Harrity, care Equitable Trust Co. ep 
Philadelphia, Chairman, requests security holders to refrain from 
depositing their securities until a proper =. _ been formulated 

by “ ourselves or by co-operation.”—V. 68, p. 

STocK.—Stock authorized, $23,000,000, $25, pee permile; par $100. 

Bonpbs.—First mo 6 (see abstract in V. 64, pts aot® ld —_ 
pr onl oe hay main track and byt i tional fo 

were authorized in April, 1893 4 wd = + until 

April, 1897, was a only if earned. Missouri Kansas & Texas 
Trust Co., of Kansas City, Mo., and State Trust Co., of N. Y., trustees. 
V. 65, p. 36 7, 463. 

LATEST EARNINGS.—In April, 1897, road was completed to Shreve- 

rt, 569 miles; on July 1, 1898, was operating 906 miles to Port 

rthur. For3 months ending Mar. 31, 
$914,536, against $786,030 in 1898. 

ANNUAL REPORT.—Report for year énding June 30, 1898, given at 
length in V. 67, p. 999, 1005, showed gross, $2,873 159; ry $738,- 
177; other income, $1,452; interest and taxes, $8 $893.7 bal. def., 
$153,326, In year ending Sept. 30, 1897, gross, siae 264; net, 
b615,849; net over taxes, $58 iso. President (Jan., 1888), A. E. 
itilwell, N. Y.; office, 1 Nassau St. See list of directors elected Ovt. 
28, 1897, in V. 65, p. 869. (Vv. 63, p. 524, 618. 672, 723, 7 772) 


Kansas City St. Joseph & Council yd Bn —(as 
Map Chicago Burlingion é ¢7—Owns from Kansas ne Me Council 
Bluffs, 193 miles, branches 55 miles, proprietary lines (N wag Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; total o operated, 309 w 

Stock, Etc.—The capital stock dneteding 3 odaway & Tarkio yon 
June 30,1 Mend i 96,089. . Stock for ©? opt was purchased b: 
Chicago Burlington & Quinoy in 1880, and the road is Operated as part 
of that eystem. Consols, Nos, 1 to 300, both inclusive, have a prior 
lien, See description of mortgage in October, 1896, SUPPLEMENT, 
page 1. 

DIVIDENDS.— 2°90. ‘91. "92. ’93, "94. '95. "96. (6 mea.y'er. e ree 
Per cent. . 8:07 7°40 6°90 8°65 8:00 4°89 3°74 299 


899, grossa earnings were 








seme City & Omaha Ry.—Owns Stronburg to Alma, Neb. 
miles, and MoGool Junction t¢ KO & Onohe Junction, 44 miles. 


EARwings.—In ear 1897-98 gross $2,249,269; net, $757,059; pe 
income, $9,323; interest and rentals, $409,393; dividends, $355,740 
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| INTEREST OR DIVIDENDS. Cc 
For explanation ——— —— &o. eee notes| — “— “— Amount | Rate When |Where ble, and by oe 
on first page oftables. — | Road. Bonds| Value. |Outstanding| “Co, P°" Payable| Whom Dividend. 
‘an. City Suburban yo KC ist Me ld.....¢; 30 | 1890 | $1,000 | $ 6 g. |J. & D.| Phila., Union Trust Co.) June 1, 1 
a -h, Terminal “x. eg igo... -c* ---- | 1892 | 1,000 5 g. |F. & A.|Phila. of.,400 Chestnut; Feb. 1, isas 
Union Ter. BE oder at M. et. anes. geet .< 10) 1893 | 1,000; 2 5g. \F. & A. ?. do Feb. 1, 1928 
Kansas City & lst ood) &. gu C&T | = | 1892 | 1,000 5 g. |M. & 8.|Phil v. Life & Trust} Meh. 1, 1929 
Kansas Waking Guly—tet mort. ld. “0 98 | 1890 | 8&2 5g. J. & J. ta! faptln last paid) Jan. 1, 1930 
Soneueby Ind. Bridge—1st M , guar... n 188 eseeee 5 g. |M. & 8B. a ae aie aid) Mar., 1011 
Te eect atasdgtktenqusecs cose La we Bi 5 g. |A. & O.|Apr., ” last pd.| April, 1919 
BE AIS TE enn LA ooeas 5g. \J. & D. a ats cour last ald Dec., 1916 
ee nes— ye ato * doe 162 | .... 100 See text.|See text|N 3¥ ) prea we lg 
st mortgage, interest quar. . ee) 2s 162 | 1878 |100 &o. 5 |A. & O. t. 1, 1928 
ots Green Bay & og BEY pe pie 1/ 1,000 5 J. & D.|N.Y., Smice 40 Wall St.| June 1, 1921 
Kingston 4 Pembroke—1st M. EET a 113 | 1882 1,000 3g.\J. & J. ew York. Jan. 1, 19132 
Knocv. Toy mort., gol! by rent. c"ar) 66/1885 1,000 6g. \.J & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake E ‘estern—Com. ,000 p.m.| 725 .... CO Lr ra errr apg re a inte ee 
Pref. pty A. re conte (not cum. = (e209 000 p. m. » c; 100 5in 1898 ars 15)|N. Y. Office, by eg Se . 98, 
lsta eo Pras 00 ) @old.......... 725 | 1887) 1,000 5 g. & J.\N. Y., Chase Nat. Bank. cet 
24 mort., tor esas J ($000 per mile) god. ¢;| 725 | 1891) 1,000 5 §; J. & J. “ae uly 1, 1941 
Lake Shore & 935,00 hern—Stock ......) .... | owee 100 |z |6%9 in’98/F. & A.|N.Y.,Grand Cent. Stat’n|Jan 8,99, 3 
Guar. 10 f-— —~ (Mich. So. & No. Ind.) . aah Lenina 100 10 F. & A. do do Feb. 1, ’99, 5 
Consol. 1st mort.sink. ae aera et amr car) 859 | 1870 1,000 7 7 Coupons payable by (| July 't, 1 
Conseil. 2d mort. 2. iecintatiteiiiis naa dtetal car) 859 | 1873 | 1,000 7 J. & D. Treasurer at Gr’ Dec. 1, 1908 
‘ew mortgage Lanny ,000, gold.......... i on 897 |1,000&c} | 34g g. |J. & D. Station, || June 1, 1997 
mA Monroe & ledo ‘1st ioreeaas, guar...c| 55 | 1876) 1,000 | 7 F. & A. N. Y. Aug. 1, 1906 
Kalamazo & Be Eyoore 1st mort. guar er. c| 37|1890/ 1,000 ‘ oa n<| Jan. 1, 1940 
Bat. Cr. rp ag lst | 4 al. M.Cen.) )) 41 | 1889 1,000 3g. J. & D. con.istand Zds by Dec. 1, 1989 
Sturgis Goshen & St. Ss mo: cp eis i. guar. WP | sahacs 3g. \J. & D. Union Trust; Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental guar..... «| BB) ee 100 595° (a. & O.\| new S¥gs by U.8.|| A r., 1899 
1st p PRMMNOOE. wocee cogsccvescesenss 58 | 1888 | 1,000 5 J. & J. Trus July 1, 1988 
Erie & K (I’sed) st’k, tee , er 50 rm .. F. & A.\N. Y., Gr. Gent. “Station. Feb., ’99, 5 
Cin. & Gyesageens & ahem te p. &i. om... ee C| 48 | 1871) 1,000 | 7 A. & O. : Y., J.P.Morgan & Co.| Apr. 1, 1s08 
stem— Mi ahoning Uoal R Oh ae 50 | 10 in ’98\F. & A.'N. Y., Gr’ a Cont. Btat’n. Feb., 99, 7% 
71 ~——- on registered bonds is oar al \Q.--J.;; on co|upon bo|nd * After | deducti/ng amounts deposited u ndermortgage 
1897 x Additional to $1, 000 | guaranteed ‘by C. C.'C. « Bt. zN. Y. Cientral hjolds $45,176, of the 
Kansas City Suburban Belt BRE.—RoapD—Extends from $2,000,000 (per ) first pref. 5 p. c. ew stock (V. 67. p. 1309, 
Becond 8t. i Broadway around Kansas City, vie the East/| V. 68, p DS and $150, second aay . ©. stock issued, floating 
and the valley of the Blue and Brush Creek, proving debt *gf interest on bonds 3p.c. Common stock, 
terminal facilities for railroads cente: at Kansas City, an Des eet! 7, eroee 6123, 804 ; mos, $21,142. (V. 67, p. 
furnishes quick transit from the suburbs along the arihet 1308 
Blue Valley. By connection with Union R., in Kansas City.| Knoxville & onto RR.—Owns from Knoxville, Tenn., to Jellico, 


Kansas, this road also reaches the West Bottoms by a system of via 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The 8t. Louis & 8. 
F. RR. uses the terminals for entrance into Kansas Ci and the Belt 
RR. does its switching.—V. 67, p. 125. Stock, $4,750,000; par, $100. 
ee. —In 1892-3 consolidated with Noy y= Terminal Ry. 
ht entire ca; pny Nyt he FS Ind. Air Line Co. 





yy owns but $600 of the $2,000,000 s: of Union Terminal RR. 

Dividend of 2 ~via stock was rr Ov. 1, 1893, and 2 p. c. in 
stock in June, sy ; in 1898, Jan., ay Fe Trustee of the Suburban 
Belt mortgage is = the Missouri K lexas Trust Co., of Kansas City. 


In 1899 a readjustment of pd — of the company and consolida- 
tion with the K. C. Pitts. & Gulf, K. C. Shreveport & Gulf Terminal 
and Port Arthur Channel & Book "Co. was pootise. but in April, 1899, 
K. C. Pitte. & Gulf was placed in receivers’ hands. 

EARNINGS. — rt for year “gaa Sie: 30, 1898, in (V. 67, p. 1105, 
showed: Groee eb12, 155; net, a i and Lr 02,875; 
dividend (119 p.c.) $71, 250; deticit, $3 Jan to Mar. 31 (3 
montbs), $134,174 in 1899 tesinat $111, 386 ie “4 898. N. Y. 
antsy Fall bev. 67, p. 125, 578, 1105; V. 68. p. 187, 524.) 

—_ as Watkins & Gulf a leted in 1892 suena 

aS On La. northerly to Alexandria, 98 miles; branches 3 
miles. eee tee, Farmers’ Loan & Trust Co. Stock author 
ized $10,000 par $ $100. On June 30, 1894, stock for $1,967,400 
wae outetaD A ril, 1896, floatin, debt was about $1 ye 
Interest bas bean in default since July, 1895. Henry B. 
ceiver, took charge March, 1898. Pg wig ro pending. (Vv. ‘67, . p. Ts ) 
New York Committee.—W. H. baugh and cg * 
Strong; Secretary, H. R. Wilson, wi Wait st N. Y.; depository, Me 
ropolitan Trust Co., N. Y. Philadel phia Committee depos is Girard 

eins , Annuity ‘& Trust , PB elphia. For year 18 tp 
$141, 897; net, $29,243, a= $51,270 in 1895-96. (V. 67, p.7 

* ansas Midland By.—See SUPPLEMENT of Jan., 1899. 

St. Louis Iron Mt, & South. By.—See Mo. Pac. Ry. System. 

Kansas Southwestern By.—See SUPPLEMENT of Jan., 1899. 

Bentucky & Indiana Bridge Co,—Owns steel! cantilever bridge | 50 
ever the Ohio River at Lo and 5 miles of railroad betwee: 
Louisville, Ky., and ig ol y Albee, Ind., and 5 miles of belt line in 
Louisville . “gles owns ew Albany Fe Co. and N. Albany 
Street Car ‘co. Stock, $1,700,000; receivers’ certificates, (1). 

Receivers.—John MacLeod, F. W. = and 8. M. Felton. Balt. 

«Ohio 8. W., the Southern Ry. an uisville New Albany & 
Chicago (now Guicago Indianap FR, ) have pose of a block of 
the second mersenge and terminal bonds for the purpose of controlling 
Be pee 62, p. 1087; V. SS, B Jam Sa. Deneckacnse ealt 

subject to first mort.—V. 64, p. 82: V. 67, x 483, 634. 

~ —— PAYMENTS.—Firet mortgage interest due Sept. 11, 1896, 
was paid Nov. 11, 1897, at Louisville Trust Co. of Lo Louisville, Ky. 

Earninos.—For year ending June 20, ry $271,036; net, 
986,069; charges, $109,505; balance, def. 3,496. (V. 67, p. 634.) 

Keokuk & Des Moines eo he- eee am Keokuk, Ia., to Des 
Moines, ‘a., 162 miles. Leased for 45 pare from October 1, 1878, to 
ph wy Island «4 Ly , the lessee to pa 25 pe 

gross earnings, b interest nee boa 
sip on eS ronda, Bick is 61 


24, 00 8. S pee cent $2,- 
common (par $100), majority of is held by tt by the lessee. 
» Drvipexpvs.— 1893. Pe — "96t0'98. 1849. 
On pref. p. c. } 24 90 cts. None. April, % 
Rental: In 1894-95, #197 $00 ‘ 1895-6, $139,521; in 1896-7, $137,- 
500; n°97-8, $144,855; V. 68 
Kevkuk & Western it, nites Mo., to Van Wert,Ia., 143 
miles; Des Muines, Lowa, via Van Wert to Cainsville, Mo., 112 miles. 
etek. 24,000,000; par $100. Bille payable Jan. 1, "1898, 1,155,000. 
Ip Mar: hb. 1899, control had been eageees 5 os the 0. B Q., settle- 
ment w be made ‘about May 1, 1899 68, p. 379. 
Divipenvs.—?2 1888. 1889-90. 1891. 1892 to Oct. 1897 incl. 
j 2 p. c. yearly (A&O) 


Per cent. 1 0 2 
In 18#8, April, 1 p.c. In 1899, January, 1 p. c. 
Kaxninos—12 mos., §1898........... Gross, ae HE Hh net, $147,940 
san. 1 to Dee. 31. 2 1897.......-..- Gross, 580,706; - 140,293 
ear endi L Deo 3 21, 1897, was in V 
51; net, 100. interest on wo 
ment, éio,080+" dividends (2p. 
President, Thos, De Witt Ongar 


ANNUAL RePport.—Report = 
6,3, 1283.5 secsuction ond ont 
3 uc 
.000 ; balanee, deficit, hi 
—(V. 66, p. 1233; V. 68, p. 3 
Kingston & Fomshrote $y Owns from Kingston, Ont., Gee to 
Renfrew ov the Can. Pac., 104 miles; Benmatge. 9 miles’ In Jan 


Tenn., and branch, 6 bY gt rated by Southern Railway as part 
of its’ system. Btook ¥ $1, 12 5 bare $100. Southern Railw 
cums $1,117,300 of the stock nearly all ie under its consolidated 

of 1894. Earnings now in in Southern Ry. Year 
18959 gross, $496,126; net, $224,863 ; cecum, $120,000. 


Lake Erie ‘ll Western Railroad BR.—(See Map).—Owns San- 
dusky, O., ute, t , 420 miles, and branch to Minster, 10 miles; 
Indianapolis to y Mic City, 162 a Fort Wayne to Conne rsville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, "892 miles 


History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western "Railway. (See V. 50, "ey 590.) The terminals at Indianapolia, 
Peoria, Fort Wayne and New Castle are operates Soe under Coe 
The ae lets about 74 miles of trackage rminal rights re- 
ceiving a) £35,000 yeasty s 4" 1898, 4 $1, 028, rs additional 2d 
mortgage bonds were sold. TK, 788, 2. On Jan. 1, 1899, 
owned #2, 237,500 of the $4 060, Rody pee & Columbus stock. 

Frederick W. Whitridae’o of Cary & Whitridge, became chairman of 
the Board in February, 1899, after death of President Calvin 8. Brice. 

In 1898 the construction of the proposed Cleveland & New Castle 

By. , from Akron, O , to New Castle, Pa., was abandoned, on account 
of which the L. B. & W. incurred obligations to the extent of $830,000, 
of which $225,000 is expected to a. realized from the sale of real 
estate urchased therefor. V. 68, p. 237, 282, 719. The loan of 
$2, to purcbase the Pittsburg & Western 2ds is believed to be 
covered by the value of the bonds, and is Wey 38 p to ie = at 
the time of the reorganization of the P. & 

DIVIDENDS SINCE ’89 § Year..1890. ’91. 92. a b g. ‘. ¥- ¥- 
on preferred.— P.ct.. 4 4% 5 

The February, 1899, dividend was passed, k F it was Paccded a y 
no dividends “at present,” on account of the considerable to pay 
debt occasioned by advances to Cleveland & New Castle Ry. See above 
and V. 68, p. 232, 282, 719. 

Bonps. a of first mo (Central Trust + neg ery and A. L 

in V. 46, p. 45; of RRA of N.Y. 
of Ind., trustees), in V. 54, p. ry ra “Gaeceninns $2,- 
500,000 Northern Ohio 5s—see that co 

EARNINGS.—2 mos., 108 beedelscncal yp oe $530,678; net, $227,509 

Jan. 1 to Feb. 28. Gross, 547,769; net, 229,332 

ANNUAL REPORT. TP hae year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for 1898 was 








ven In V. oe p. 719. The traffic is well distribu only 6 per cent 
ot coal. Average Tate perton er mile in 1898 was 0°620 cent. 
Year end. Dec. 31. 1898. aT 1896. 1895. 
Sdond $3,467,378 $3, 1303 $3,344,274 $3,519,104 
et iesencces 1,228,993 1,234, ered 1,198,097 1,368,675 
{nterest on bonds. . bps ek "492, p24 Tiviee 467,500 
North. ‘Ohio int. guar, 125,000 5,000 =e... .cno0ee 
Dividends .......... (3%) 444,000 (5) 502,000 (5) ben, 000 (5) 592,000 
Balance, surplus. $150,268 $9,389 $309,175 


Improvements in 1898 consumed ase me surplus. 
—(V. 68, p. 130, 232, 282, 623, 719. 

Lake Shore & Michigan Southern Bailway.—(Sce Map 
N. Y. Central. rates from — > Chicago with branches. The 
system, well shown on the map, is ae as ‘oo below. The main line 
( miles) includes 26 miles between Toledo and Palmyra, Mieh., 

lease from the ‘Erie eke Kalamazoo. 

Road owned Miles. Leased, [Tsee oe >. 
passe, F. Y., to cago, Nli..540 | Kalamazoo A. & G 
bet pee 327 Mahoning c & Fran 
Detroit & ee cet (see below). 26/| Erie =: Pixoeaces (26 m m.) 
Detroit De 


ledo...... troit Hillsdale & 8. W... 
Fort Wayne & Jackson.....7 98 


White. Figeen. 
Northern Sent tral, en 
Btires G. & St. L............... 36] Grand tot. oper. Jan. 1,’97.1,404 
owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. C. &8t. L. 
of the m main line 490 miles has double track. By control of “ Niokel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 
ORGANIZATION, &0, A eonseptation on Aug. 16,1869. The N.Y. Ch. & 
Bt. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 vo 
| phe need od 4. 24a preferred and $2,503, of ita 1st preferred . 
controls and leases the Mahoning Coal KR. [see Lake 
} oy af fyatem ” a below and owns (besides the entire stock of the att 
prietary lines) $2,675.65 6 Pitabur & Lake Erie stock, A Vanderbilt 
road having Te A oo titive business, The N. Y. 0. & H. B. BB. 








1899, wae about reorgavized per plan in V. 67, p. 274, by whiet 





Co. in 1809 ha over nine tenths of the capital stock, a8 
stated below. Dividend wea increased from 3 to 34g p. c. in July, 1898. 
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78 INVESTORS’ SUPPLEMENT. (Vou, LXVIU. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
BAILROADS. Dete | as INTEREST OR DIVIDENDS. | Bonae—Prinel - 
For explanation of column headings, &c., see notes! x of Par | Amount |Pave When |Where Payable, and by yi nee 
yh mee tables. Road.| Bonds| Value, | Outstanding|~ Oo, P™"| pavaniel Whom Dividend. 
Leahe fir— Mahon. aay or (Con.)—Pref.stock,seetext; 43) .... 5 J. & J.| N. Y., Union Trust Co. |Jan.,’99, 2 
lst M. And., ete., guar. p.dl. (end)... o| 43 | 1884 1,900 5 |J. & J. do do July 1 Tok 
Lannie ad bade ~ + enemeenaseonedie 29)\1 500 7 ee? ae @ Jan. 1, 1917 
Leavenworth Terminal Ry let M., ia. ---. | 1893 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.) Jan. 1, 1923 
Leav. as. W. net is db yAt.dclgby n.P. 46 | 1882) 1,000 4g. \J. & J. July, ’93 98, Neos last Pe. July 1, 1912 
Lehigh Huason River—1st M.,g. ‘nt.red’e'dto5p.c. 42 | 1881 | 1,000 5g. \J. & JIN oN it. Exch. Bank.| July 1, 1911 
gold 63 | 1887 | 1,000 5¢.\J. & J o J 1, 1917 
¥ 1st & 2d Ms. ($240,000 2ds) 500 &o. 6 A. & O = do 1 & 1912 
yeweren’s lst Se ee scesncacosecceceses 500 &c. 6 J. & J. do do Jan. 1, 1 
L. ud. R.Gen.M. , g.(see text)Ce.c”| .... | 1890 | 1,000 5g. \J. & J do do 1, 3 
ih & New Engl’ te Valley RR., 1st mom..| |... | 1886 |500 &c. igs 2S : Reese July,1, 1916 
ist mort. SE Anassabaaneoscssseerescs ---- | 1895 | 1,000 5 g. |J. & J.|Phila.,927 Chestnut St. y 1, 1945 
Lehigh Va Stock ($106,300 is 1000.0! €6).) ..<. | os Se a aeik cag eer e:: 1893 
, 6. and F., extended in goldi at 898 101 | 1868 | 1,000 4g. \J. & D. Reg.atofilce; op Bk. A.| June 1, 1948 
D  acibannsenneehecabienedasibedancssend 101 | 1870 | 1,000 7 M. & 8. Of., 228 So. 34 8t.| Sept. 1, 1910 
140,000,000, coup. &re eons 4198. car 285 | 1873 | 1,000 4446 \J. & D. Beg at eee a A.| Dec. 1, 1928 
360,000 § annuity, 538,000 are 4498.F P| 285 | 1873 | 1.000 49 & 6 |J. & D.|P ,228 So. 34 Bt.| Irredeemable, 
ii. tr., g-, callat 10739... GP.c*ar| .... | 1897 | 1,000 5 g. |M. & N. hiladelphi May 1, 1997 
aad Os Y., lst. -, $2,000,000, g. ec 117 | 1895 | 1,000 4g. |M. & 8.|Phil.,Leh. Valor. “N.Y. Sept. 1, 1945 
Leh. Val. of N.¥., 1st M., gold, gu. p. & L.(end.)o*ar| 283 | 1890 | 1,000 4og.|J. & J.|N.Y..Merch.N. Bk.&Ph.| July 1° 1940 
Leh. Val. Ter., 1st M. d,gu. p.&1.,end..C.c*ar; 31 | 1891 | 1,000 5 g. |A. & O. do do 1, 1941 
Easton & Amboy,lst M.Easton .Amboy,gu. V 1,000 5 M. & N./Phila., Of.,22880.3d8t.| May 1, 1920 
& No., 1st M., gol , guar. by L. Val..ctar| 12 | 1895 |500 &e. 419g.|M. & N.|See Off., 228 So. 8d St.| Nov. 1, 1935 
Delano Land Ist M., id, guar. 6 8. pA ps he | ---- | 1892 1,000 5g. \J. & J. do do an. 1, 1932 
we 5 Valley, 1st mo 000, gold. ...c* 22 | 1892 1,000 5 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1 
Penn. & N. Y. Can. & R iam endors...o*&r.| .... | 1866 | 1,000 7 J. & D.|Phila., Bk. N. America./ June 1, 1 
Consols (see text) guaranteed p.& i.(end.).G@Pr| |... | 1888 1,000 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 19: 
Elmira Cortl’d & No. 1st 4 = pees. gold...... o*| 119 | 1884 | 1,000 6g. |A. & O. 0 do Apr. 1, 1914 
1st M., gold, guar. p. & sony epecseceecosesce 119 | 1884; 1,000 5 g. |A. & O. do do Apr. 1, 1914 
Cana.No, st M., 6.8. iby E. &N. (V.66,p. 82) case PET -caeare 6g. \J. & J. do do July 1, 1906 
Morris stock guaranteed 999 — cose | cece 100 4 F. & A.|Phil. office, 228 8.3d 8t.| Feb., 99, 2 
stock, 10 6., guar. 999 years....... Mae Bee 100 10 |F. & A. a do Feb., 99, 5' 
pen og oy 66 Ti., MOO BEEP, cccccccccecs occee- . ees ee 500 52. \J. & J. Philadelphia. Jan. 1, 1910 
CAPITAL STOcK.—The stock remained at $50,000,000 since | 13 miles; 8S. E. & P. RR., Philli oy to Easton, 1 mile; trackage, 
1871. The guaranteed stock Ut $533,500 carries 10 per cent dividends, | Penn RR., Belvide ~ 2°; to Phillips pura, 3 ee total oper., 90 miles. 


Dyyspomme.— Since } 186 "89 '90 "91 '92 '93-97 '98 "99 

1887. Ct. 5 5 6% 6% G6y'riy 6% Feb.,3% 
Bonps.—Interest on the consol. first mort. is paid on coupon bonds 

ALES =: tered bonds Q.—J. The first onan. = bonds prior 


— —y! ear by ,000 sinking 

niled States Trust Co., N. Y., and 
trustees,) is for nee of 34, 
issues of 


‘or general 
"overs 829°54 miles @ f m and branc 
rtion being double tracked—and Isl" 11 miles of 1 
ding of the first 7s into new 3s per cent consols will effect 
i in interest charges, when entire $50,000,000 Be outstand- 
of $1,273,440 a oy. See refunding plan in Vv. P. 469, 610 
ant ‘also V. 66, p. 83; V. 87,'p. 956. To Nov., 898, #28, 66,000 of | 
ap hen td been Lsbed.-V 66, p. 1140; V. 67, p. 1 
UARANTIES.—As to guaranties additional to wll shown he table 
- see Detroit Hilisdale &8. W. po oe Wayne & Jackso 
GENERAL fINANCES.—NO harged to ‘construction or 


thing nas 
t | since 1883, Wt outa : mp ey 
ponsee fo tags charged. to .280, Send in 896 


6208 new and for 0 uipment amounting 
‘or construction to 8245.1 179 in in es Cy - 
d i ie Sank ozclusive of 7.50882. Low et 4, po feeds 
and loss s us Jan. 1, af Ww e 
= for 1897, 3 ih a. against §o1-6 tn 1806, 
eat Apr.. 1899, $25,908,000 ot the ey 000 7 7 per cents due in 1903 
earlier, and outstanding in June, 1897 had been retired and 
$25,008 908, 000 a 348 issued, thus reducing fed charges $770,540 per 
Bee cent on the capital stoc 
“i 3 Feb, "ist a majority of the capital stock was purchased by thé 
-» Which gave in Fw E Sa RA p. 6. bonds at the 
rate of 9200 in vechie for $100 in stock, on offe take the minor- 
ity — on the same terms, These coll. trust Sis of 1898 (author- 
ized iss yp $100,000,000) bear interest from Feb, 1 , 1898, and are se- 
cured ek oy in trust with Guaranty Trust Co., mortgage fasten 
of L. 8. & stock at the ~ of $100 of stock for each $200 
bonds Ad A A. (V. 66, Tae 8.) In Oct., 1898, $45,176,500 stock 
had been exchanged. (V. 66, p. 1237 7.) 
ANNUAL REPORT.—For 1898 ( ly estimated) was in V. 67, p. 1354: 
Year end. Dec. 31— 1897. 1896. 


8. 197. 
kssccond $20,738,900 $20,297,721 


‘s ma 
amoun g te 3,192,000, and the > ee $6,808,000 
funding t 











Total gross $20,193,957 

7; exp. & taxes......... 13,926,172 13,542'491 13,726,155 

et earnings ........... $6,812,728 86,755,230 $6,467,802 

Net, er oth. income. ... ie $7,150,851 $6,822,614 

lines 82,820,000 635,89 629,119 

Divid’ yoNe ni 53 aL 5.350 
son uguat. stock..... 4 

A capcepel (7)3,409,305  (6)2,967,990  (6)2,967,990 

Surplus over divs.......... $530,073 $777,268 $54,410 


ets the 13,662,419 tons carried in 1896, coal -“ A ee con- 

ed 31 per cent, ores 9 p. c., grain 7 p. o.—(V. 68, p 2.) 

o Shore sSystem.—Mahoni Coal ~* aeen ll from 
, 50 miles. Leased in 


wn to An aver, O., and branc per 
> Lake Shore, which Jan. 1, 
a ww 


parity for 4 for 40 —_ of o_ B00 me 


DIVIDENDS.— ee "90. “00. "91. "92. '93. °94. 
On common. fate 5 8 10 Geb eb. 796 Aig. 9%) 
eed and contain 


The pref stock certificates are 5 p. oc. 
em redeemable at par y option ry company. 


@ clause poms em 
For 1897, rental, eae fay so over inte and 10 . ©. On com. and 
5 p. c. on pref., $20, In 1896 rental $268,396. . 66, p. 897.) 


Leavenworth Terminal Railway & va tm en high- 
way and eet bridge (opened Jan. 1, ne 1,110 feet long, over 
Missouri River at a. x. 4 and valuable ee property 
in that city. rovisio a@n- 


The mort gogo con Sane pee 
as fd. t. Joseph & caieom and Chic: R.1. & P. 
use the bridge at an annual ren of , under a 30-year 
contract from 1 and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; rental $17, . Capital stock, $600,000. (V. 61, p. 556. ) 


Leavenworth Topeka & South Western By.—Owns from 
Leavenworth to Meriden Junction, in 47 miles. C. T. —~ 
inted receiver at 20, ate aoa decree entered F 
? 1899.—V. =. B. 282. $1,380,000 iboa. ns due Jan. 1, 1894, 
not paid. te payable $1,046,350 Jan. 1.1804. In 1897-8, gross, 
$42,471; on 818 87: 62, p. 186; V. 68, p. 2 


Lebanon Springs Ry.—See pede d airs ” Jan., 1899. 


Le h & Hudson River By.—Owns from Gaogocust, on Erie 
BK., to Belvidere, N. J. # on the Pennsylvania RR., yt 





es, | 8erved to take u 


ed) Ha Northern. 


The Central =< 
road.—V. 68,p. 5 
SECURITIES.—Stock, $1,340,000; par, $100. Warwick Valley lst 
= covers 15 miles of road and bonds mature October 1,1 ; 2a 
‘age covers 22 miles and bonds mature April 1, 1912. Loans 
and b 8 payable sept. 30, 1898, rit ,000; car trusts, 6s, $46,000. 

The general mae: is ~ $3.0 006 ,000, of which the amount out- 
standing was increased in 1 m $584,000 to $1,124,000 to pay 
the floating debt, and in cauenoe for $40,000 second 5 81,005, 
bonds. At the same time, of the $1,124,000 outstan 

000 were Feet 2 ganas, -_ and interest, b a, ‘ent. RE. 
of N. J. and Leh. Coal & Nav. Co. An additional $1, are re- 
prior liens and $330,000 for calnemine or acquisi 
tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788. 


LATEST EARNINGS.—3 months ending Sept. 30: 


gh Coal & Nav. Co. “control the 


3 months— Gross. Net. Int.,taz.,ete. Balance. 
eae $90,933 $42,855 ag 841 $7,014 
SN casecnas odatimanindad 98,412 54,844 33,631 21,214 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 
was in V. 67, p. 1259; coal and coke formed 53 p.c. of total tonnage, 
Year. Gross. Net. Orange Oo. Net. Oharges. Bal., Sur 
1897-8. - 756 $180, 336 $2,830 $143,642 $39, 324 
1896-7 .... 327,078 144,694 53 14 2,652 
Grinn3li Burt, Presid ent, 8u Broadway, N. Y. City. a. Crp. 1254. 
Lehigh & New Tae BR.—Operates road from Slatington 
Pa., to Cam ~\ Hall, N. Y., 96 miles, of which three sections, aggre- 
gating 44 n at to io other companies, leavin, 
sq. & Wo New Jersey Division (Campbell 
Hainesbucs, 61 sotiano. os my Lehigh Valley RR. operates Pennsylvania 
Division ( ainesburg to yee 35 miles.) mpbell Connectin; ng 
RR. (leased) issued on its 4 miles $500,000 of 1st M. SO-year 5s due 193 
HisTorY.—A_ reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 
Aw ~~ 4 —Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $625,000 for improvements and exten’s.—(V. 62, p. 134.) 
Loans and bills payable June 30, 1898, $107,719. 
EARNINGS.—For year ending June 30, 1898, “fro $71,049; net, 
a charges, 80,189 189; balance, surplus, $1,73 
posite 3% Valley RR.—( See Map ~~ - line, Jersey pny Oe J. 
Y. Cy to wy mag * Key miles ; branches to A densie 
Rombioken, Hazleton, &c. , 749 x Hf j Lehigh & New York tom 115 
mies; State Line & Sulli van Railroad, 24 ; total main line, 1,330 
miles; peamenes, etc., 846 _— Total s eystein 2, ” miles; second 
track, 569 miles. : Penn. RR., 1 “6 miles; N . ¥. Central, 15 
miles; sundry trackage, 34°8 miles. 
ee Etc.—In March, 1897, arranged with J. P. Morgan & Oo. 
of N. Y. for a general readjustment of finances, includin, lw A hol 
of vouing. power for a large block of the stock.—See ot P| 517, 
754; V. 68, p. 474. For list of securities owned, see V. 66, p. 187 
COAL PROPERTY.—The Le’ Valley RR. Co. owns 3,619 acres of 
os lands and all the ($650, stock, of the h Valley Coal Co., 
hich in December, 1893, owned anthracite coal an eurfnes lands: 


52 miles owned. 
bell Hall 











Total acres. Est'd. yield. 
Owned in fee...... Rsoceninceneuen 5,217 7, 24, 
Perpetually leased............... 8,123 5,741 111, 00, 
_— “8 Soper aeanetenaneS 1,708 1,708 47,00 ) 
Controls through stock owned.. 9,229 4,519 50, 300; 














Collieries 54, daily capacity about 30,000 tons. (V. 62, iP SOR, The 
000 gt ee Co. (chartered in 1806) stock is owned vned om — $ or 
mo age 58 also OW are guaranteed—see 

The Co nip from collieries owned 2,609,126 tone in 1897- 
98, ERTS cont 1896-97, 2,819,757 tons in "1895-96. 
DrvVIDENDS.— : bs 87. °88. > "90, ’91. ’92 tw none 
Since’85. P. ct. 44 5 5 5 5% i cone 3 

Bonps.—The $15 m4 000 mor: rh col. trust 5s of 1 were & 
thorized to provide for floa ing “dove and for future improvements, 


$7,000,000 which may bear a ry *- rate of in r cent) 
being r reserved for improvements or ea +t, Sas ateahe Lyd »-4 of 
other companies at $1,000,000 a 900. The mo 


covers 791°69 miles of single track, including branches and si ee 
real estate in Philadelphia, and also stocks and bonds of Lay ay y be 
panies. h Valley bonds with lien scion $0 to these bonds A 4 
extended or new prior lien bonds issued, but not to increase ded = 
fate principal sum or rate dy interest of such bonds = it as provi 
the consolidated mor List of collateral pl to 860 ~~ ~ 4 
bonds was given in V. 65, p. *i114— se¢ also V. 66, P. 18 i, The 
e subject to cull at 1074g p. o.—see “‘ General below. 
GUARANTIES.—Easton @ Northern RR. oad from Belfast 0 pees 
Pa., 8 miles; branch to Lehigh Valley RR. at South Eas ton, 4 135. 
Capital stock is $300,000. Le i Vel. guasuatone bonds. (V. 62, D- 
Elmira Oortland @ Northern RR.— The road, wi with the Oansstors 
” 





tenses to tagleos k,N.Y.,on P. R. & N. E.( (Poughkeepsie B 


Elmira to Canastota Camden, N. 
miles. The stock. $2,000,000 is owned—V. 62, : 364, 1 
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(Vou. LXVIII. 
— ——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Yor explanatt a headings, &0., teal ot | ot | Par | Amount |25t6 perl Wh = = Fevebte, and te) ee Due 
exp) on of column see no ° o ‘ar r en ere Payable, an stoc 
on first page of tables. Road.|Bonds| Value. |Ottstanding!“Gent” | payable Whom. 7) Dividend 
a 3 Valley -( Concluded. )— 
Mooal Ge. lst M.$12, 950 000, ooe-g-*. .f.,notdrn.c*#r} .... | 1893 |1,0004&c/$11,637,000 5 J. & J.|N. Y. and Philadelphia.) Jan. 1, 1933 
i V., gold, car trusts, $50, ue each F.&A.c*| .... | 1896 1,000 700,000 5 g. |F. & A.|Phil.,Girard L.I.A.&Tr.|Feb., 99-1906 
do i) ,000, due $25,000 each F.&A... on 1896 | 1,000 375,000 5g. |F. & A. a Feb., ’99-1906 
do do $ ,000,060, due $200,000 yearly..... co | SED A esaese 2,000,000 OM fF ccuss To 1909 
é East’n—1st M., $1, 000, gold.Ce.c*| .... | 1895 J 1,000,000 5g. \J. & J.| N. Y., J. K. Tod & Co. | Jan. 1, 1900 
General mort., gold; incomes to Feb.1 ages Co. a 92 | 1895 |1,000&c|_ 1,500,000 5 g. |F. & A.jl p. ct. paid Aug., 1898] Feb. 1, 1935 
Litile Kanawha—1st mort., gold, $15,000 p. .-. | 1898 | ‘1, NoneOct.+8| 5¢@.|/J. & J) | .......... Jan. 1, 1 
TAltle Miamé—8t'k,com..gu.8 P. c. "99 yrs.,P. est. Rod ict 50 4,943,100 8 ey zo|Cinn., Office, lst Nat. Bk. Mar.10'99,2 
Renew al mextange iti ineneteecessoen nedaseceused c 84 | 1882; 1,000 1,500,000 5 . & N.(N. Y., Bank of Amerioa.| Nov. 2, 191 
Betterment bonds ($3,000,000) convertible. ..... 84 / 1892, 1,000 714,000 7 A. & O. do do pr. 1, 1932 
Nav. RR. & Ooal—Stock (rental gu.) mel dos 50 2,487,850 5 g. |J. & J.|Phila., Of., 410 Walnut|Jan.12,’99, 2ig 
Long Island—Stock ..........-- +--+ 00200-00000: ee SO | LBOOO0D | cncces | cccce | cece ce ceee Nov.2,’96,1 
D atithhes cagedithlineswaseseesecneued c* od by By ay &o a.sineee Z F. os N.Y.,U.S sae “ee Ug. aS 
Consol. m ld, 009. 000... cccccccces 1 ,000 ,610,000 g. ° J 1, 1931 
patie - cigs \gettenenete 156 | 1881 | 1,000/| 1,121,000 4. a do do Auy. 1, 1918 
. gold ane Comanneeenwees Ce.c”; 163 | 1888 1,000 3,000,000 4g. \J. & D. do do June 1, 1938 
itan Ferry Co a ia. - at110.c*| .... | 1887 |500 & 1,250,000 5 g. |M. & N. do do Nov. 1, 1 
Pry L =a on for ld..Ce.c*} .... | 1892 | 1,000 1,500,000 419g.\M. & 8. do do Mech. 1, 
ise of 1932 for 5500.0 gold. habeus 18 | 1892 1,000 325,000 4g. \J. & D. do do June 1, 1932 
Debenture ($1 ot gold. not subject to -| eee. | 1894} 1,000 1,500,000 5 g. |J. & D. do do June 1 
New York & Fi mo % ieee. 2/1880) 1,000 125,000 6 |M.& 8. do do Mch. 1, 1920 
& Montauk ist sm (000 are 68...0* 76 | 1881 1,000 1,000,000 | 5 &6g.|M. & 8. do do Mech. 1, 1911 
24 M., g., assum., Bush. Sta. to Eastp. & brs.c’ 76 | 1888 1,000 600,000 5g. |\J. & D. do do June 1, 19 
Long Island City & Flushing Ist M,. assumed..c*} 12/1881 | 1,000 600,000 6 M. & N. do do May 1, 1911 
msol. mortgage gold, assumed .............. id 19 | 1887) 1,000 650,000 5 g. |M. & N. do do May 1. 1937 
Unified mortgage, 5,000, SPU MNO. cncncedacces Tee 1 cconse See text. SE | cocces do do 1 
LEASED LINES, orerat OR INTEREST GUA RANTE ED. 
New York & Rockaway Ist mort., = — Laie 9 | 1871 500 250,000 | A. & O. do do Apr. 1901 
Smith. & Pt. Jefferson, Ist mo 18 | 1871 500 7 M.& 8. do do Sept. 1, 1901 
L.1. RR. No. Sh.Br.cons.M.$1, tu. P. rac ; 80) 1892; 1,000 1 425, 000 5g.!| QJ. do do Oct. 1, 1932 
N.Y. Bklyn & Manh. B. lat consol. M §"-P 1885 | 1,000 1,726,000 5g. |A. & O do do Oct. 1, 1935 
RY. Bay Ext. RR. 1st M. gold, gu. p & 1. end. fs) *8| i893 1,000 200. 5a. J. & J do do Jan. 1. 1943 






































Lehigh ws 7 “yr! Oo. of New York.—Owns Buffalo, N. Y., to near 
any 5 m. double ck, ard branches to Ithac ‘Auburn, 
etc., 1 110 miles; total, 285 miles. Btock all owned by Lehigh Val. RR. 
Mortgage al abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 

vi Terminal Railway. -Owns double-track road from South 
N. J., to Jersey City. wiih about 125 acres at Jersey City and a 
water front rt etc.; its stock of $10,000,0/4. is owned by Le- 
vi RR. (V. 53, p. 640. , 880.) Car trusts $1,000,000. 
Middlesex Valley.—Na les to Geneva, N. Y., 29 miles. Bonds due 
1942, guaran teed. prin cfpal and interest (endorsed). —V. 62, p. 134. 

Morris Canait.— Leased for 999 years and dividends guaranteed. 
Bonds all oouek by Lehigh Valley. Bee V. 50, p. 137. 

Pennsylvania @ New York Canal é¢ Railroad.—Leased for 99 years 
from December 1, 1888, to — Valley, which has arsumed its debt 
and owns all ite stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include #4, ag 000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 419s.—V. 62, p. 

Lehigh 4 New York.—N. Y. State Line near East Waveriz to Fair 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134. 

Rochester Southern RR.— Rochester to Hemlock Lake, N. Y., 30°16 
miles. Controlled wp ownership of stock. Capital stock is $800,- 
000 (par $100); funded debt $425. 

Lehigh Valley Coal Co.—Bee “ Coal Property = - 

GENERAL Frvances.—In March, 1897, $8,000,000 mo: ge and col- 
lateral trust gold 58 were authorized (issue to be anaes to $15,000,- 
pi pte 1, 1900); $5,000,000 of these were sold to J. P. organ & 
Co. to provide ai ox once for floating debt, new construction and working 
Ca) , and $8,000,000 may be so used dur uring the next two or three 

ears and #1 ,000, 060 a oe for seven years after 1900.- V. 64, p. — 
Real estate mortgages, $346,352. The reduction of interest to4 
on the 1st 6s, extended in 1898. will save $100,000 yearly. In 
1899, sold to Drexel & Co., of Philadelphia, $2,000,0 my 4‘ per cent 
car trusta, $ 00,000 to be retired yearly. V. 68, p. 572 

LATEST RR. EARNINGS. ) 1898-9....Grose, $4,548,387; ‘net, $582,615 
8 mos., Dee. 1 to Feb. 28. t i897- 8.....Groes, 4,304,657; net, 1,116,994 

For same three months Lehigh Valle Coal Co. - at ed a deficit trom 
operating of $229,182, against $103,123 in 1897-8 

AL RePoRtT.—The fiscal ends November ‘30. The report for 
1897-08 was given in V. 68, p. 82, 126; see also _— p. 105. 

Year end. Nov. 30— 1898. 1897. 1896. 1895. 
Earnings from coal. $8,436,392 $8,560.418 $8,623,574 $8, 470, 859 
} freight...... bf 4 71,978 7,403,471 7,472, 104 6,849,062 

‘aesengers.......... 2°718.859 2,672,547 2,556,536 2,316,540 
Mail express,etc... 1 ‘015, ‘310 922; ‘630 989,683 927,99: 


Total gross...... $19,742,538 $19,559,166 $19,641,897 $18,564,454 
Op. expe. ‘rentals 14,188,228 14, 413.330 14,710,895 14,028,453 


Net Sam. -& oe 310 "8, 145,836 $4,931,002 $4,536,001 

















Otherincome........ 4,945 1,036,288 676, 159 898,346 
netincome 86,799,255 $6,187,1 124 $5,607,161 $5,434,347 
taRes.......... 360, ane Y 
BaL of int. account. 19,853 25,117 673,366 589,694 
Loss Mor. Canal,eto. 230, '073 239,935 
Int, and rentals.. 4,844,166 4,744,205 4,484,033 4,294,380 
Int. Leh. Val. Coal. 831,058 "710, 204 "590, 650 596,625 
Total charges... $6,325,154 $6,079,461 $5,748,049 $5,480,699 
Balance ...... ...,. sur.$474,104 sr.$102,663 4£.8140,888 sur.$46,217 


The report for 1898 as above does not include the voal properties 
for the improvement ef which $700,649 was expended in the year and 
on whose , a re etc., there was a loss of $442,159; total debit, 


1,142 
#, t (July, 1897), Alfred Walter. Finance Genentitons Alfred 
Walter. E. T.81 ‘esbury, OC. H. Coster, E. P. Wilbur and Joseph Wharton. 
—(V¥. 67, p. 530, 1207, 1309; V. 68, p. 82, 126, 132, 474, 572.) 
Lexington & Eastern By.—Owns from Lexington, Ky., to Jack. 
Ky., about 92 miles. A reo A reorganization of the Kent tucky Union 
sold tn in foreclosure in March, 1894. Stock yee pee par, $100. Gen 
62,500,008. tw which $1,000,000 rved to retire the 
irate 12 6. was pai Bo $3 14 1892, on gen. mort. % bends. Loans and 
payable June 0. 18 7,131. 
EaRNINGs.—2 mopths, (890 band oc poe Goons, 106; net, $4,093 
wat 5 0 re. ie. 1808 gross _ “e205. pons 30,717; net, 8,726 
Year ng June ‘ mses an 
taxes, $146,555 ; interest on bonds, $65,000. a5 58,p. 697), 
Lima Northern By.—See Detroit & Lima NoRTHERN Ry. 


MAtswle Kanawha BE.—Parkersburg, W. Va., to Palestine, 30 
miles, thence oy steamer, 4 miles, to En rise, continuing thence 
to Creston; total. miles. = lense operated from Vay, 1898. jected 
to Burnsville, W. Va making in all 112 ae task, $2, ro 





authorized; issued J 98, one 00t President, 
Jackson; Secretary a: een Weed 
Litebfield Carroll. & West. ‘a=00 Quincy Car. & W. Ry / 


Little Miami RR.—Owns Sao, O., to Springfield, O., 84 


wiles branch, Xenia, O., 
XeniaRR., Xenia, O., to 


(now Pittsburg Cincinna 
renewable forever. The 


to Dayto 


16 miles ; leases, Columbus & 


Cetumtan "OM, 55 miles; Dayton & Western 
RR. , Dayton, O., to Indian» State Line, 38 miles Ohio State Line to 
Richmond, Ind., 4 m.; Cin. St. Connecting RR., 2m,; tot. 199 miles. 


LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 


* Chie 


Penn. 


& St. Louis) forninety-nine years 
R. Co. is a party to the contract and 


guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. —_—e is $100,000 6 per cent permanent 
capitalized debt; ——— J.& ee’8 

net loss to lessee: In 1895, $359, 044; in 1896, $305,896; in 1897, 


$230,645; in 1898, $222,225. 


report for thie road shows 


Stock authorized, $8,000,000 


Bonps.—In Jan., 1890, authorized $3,000,000 7s for permeate, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p. 503. 


Little Rock & Memphis RBR.—£ee Choctaw & Memphis RR 


Little Schuytikill Navigation RR, & Coal,—Owns from Port 
Clinton to Tamanend, 2+ miles: branches, 4 miles, Re-leased on Dec, 


1, 1896, to Phila. & Read. Ry. 
7’p. c. on stock to 5 p. 4: 


dend of 3 p. c. was i 


for 999 ye, and renta) reduced from 
gold from Jan. 1, 1897; in Jan , 1898, a divi- 
in July, 219 p. 3 in 1899, Jan., 2g p. 6, 


Lessee pays also a taxes and $5,000 yearly for expenses. —see V, 


63, p. 1159. 


Long Island BRBR,-O 
roads on Long Island, adjoin 


i—_— 


Long Island City to Gt. Neck.. 


rates practically all the steam surface 
mng New York _ the system including : 


Miles. Lease (7 Which see.) Miles, 
Long Island City to Greenport. 95 | New York & Rockaway........ 5 


14|N. Y. B’klyn & Man. Beach {.. 19 





Bushwick to Sag Ha bor....... 95 | Gr’t Neck % Port Washington. Py 
Sundry branches............... 80 
aa Total June * 1898 
Total owned................. 284 | Double track.. 
eases— side tracks 
Brooklyn & Jamaica RR....... 10 Ore reine kept aa 
North Shore Branch RR........ 30 | N. Y. & Rockaway Beach 


Montauk Ext. & N. Y. Bay Ext. 27 Prospect Pk. & Coney Tsland. 7 10 
ORGANIZATION. go ge In January, 1897, control of the 
syndicate—August Belmont; _— A. 

; Brown Bros. & Co.; Charles D. Dickey, 
Jr.; Theodore A. Havemeyer; Strong, Sturgis & Co.: Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
agement has extensive plans for on rapid transit direct from 

ic 


stock was purch 
Read; Charles M. Pra’ 


New York City to all poin 


ts east of Jama 


a (covering the distance 


from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471. 
VoTInG TrusT.—More than a majority of the 6 has been de- 
oom under a voting trust fi 
Mort. & Tr. Co.—V. 66, p. 5 
DIVIDENDS.— ages. + ogee 91. '92. ’93. '94. '95. ’96. None 
4yearly 4% 5 5 4% 4 4 since. 


Per cent. 


Bonvps.—The ee for 
bona) propert; ferry me 


the company’s ferries e th Street = 


ment dated Feb. 1, 1897, with U. 


$2,750,000 covers all the real and per 


Jamee Blip); § 1,250,000 bonds being reserved to retire the Me 
Ferru 5s. to deben Hy) ae page 2 of SUPPLEMENT of April, 1895. 
8. Mort. & Trust Co., N. Y., trustee,) is to 


The an ¢ mortgage (U. 


bes for $45,000,000, secured by a a 
00,000 being rese rved to reti 

of motive power to electricity or other power, if fokeasa advisa’ 

$4,500,000 for other improvements, and the $4,000,0U0 an = 

with any unused balance, for permanent betterments and improve- 

ments and — property at not exceeding $400,000 per an 


num. V. 68, p. 61 


lien upon a entire roperty, $28, 
all prior liens, $8 for ¢ one? 


Guana, —in addition to guaranteed bords in Bead above guar- 


antees 5 p.c.on $650,000 


New York Brooklyn & Manhattan Beach 


Srabesvell theck as past sental; also 419 <p on $50,000 P. P: & So. Br. 


stock, and 41, Pp. 6. on $82,500 of the N. 


& Coney Island stock. 


GENERAL FINANCES.—Dec. 31, 98, notes payable, $1,411,500, agst. 
1,579,000 on June 30,’98; morts. on real estate, $701, ,238; j equip. t trust, 
150,000. The Atantle 4 Ave. 85, p bids V2 80, and tunnel to New York 


ity(see V. 64, p. 469 
pending acquis: taition fro 


2; V. 66, p. 471) are in abeyance 
lature of franchise running 4 reason 


able length of time, thea ier ai Charter iimiting municipal 
franchises to 25 years.—V. 68, apie 
An ment with the Broo 
saa for the operation of songs rains from Jamaica to Brook- 


7 Bridge and from 
wi 


kaw: ay 





gage for $45,000,000 to nt 
to the ownership of the L. I. 
single security of the latter, Fey 


floating « ebt and all 


46. 
yn poate S Transit Co. in April, 1899, 
Park to Broadway ferries. t 


—_— ity as soon as proper system can 
lders are to authorize a unified mort 


together all the controlled properties 
and to convert their securities into & 
to sell sufficient to pay the 
equipment notes; and 


se soomenas over $2,000,000 — de for scousition of versie: issues 


ut 924,00 
poe ny of bout $24 


pid somnls 


—V 


mn an annual saving in 
68, p. 618, 724. 
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faa’ =m &o tes) of | of | Par | Amount | fate per| Wh wie Payable, and by|pal, When Due. 
tion of column he , &6., 868 NO’ 0 0 ar r en ayable, and by) pal, ue. 
Cor oxplansieen first page of tables. Road.| Bonds| Value. | OUtstanding) “Cent. | Payable Whom. Siocks—Laat 
—_—_— } end. 
md—( Oon.) — | 
a nxt RR. {st in Mitel hb enatattiheass4 o*| 21) 1895; 1,000 600,000 5a. J. & J. N. Y., U. 8. Mort. & Tr.| Jan. 1, 1945 
N. Y. & Rock. B., 1st M., $1,000,000, gu. p. &i..| .... | 1887] 1,000 984,000 5 g. |M. & 8.! do do Sept. 1, 1927 
P. P. & C. L, 1st and 2d ($96,000 2ds) gu. p. &i 10 |'86-91| 1,000 436,000 4149 Semi an! do do 1926-1931 
Los Angeles Terminal—1st mortgage (see text).... 44 | 3981.) .cccos 1,500,000 5 |S. & J.) nn ns eennes | July 15, 1931 
Louisiana & Northwest RR.—First mort., gold..... ---. | 1895 | 1,000 125,000 5g. J. & J.\N.Y., Boody, McL.&Co.| Jan. 1, 1945 
La South’n—1st mort., g., re 1. at 105 after 1902.0) 45 | 1897 500 250,000 5 g. \M. & §.\N. Y., R.Winthrop &Uo.| Mar. 1, 1950 
| met - -c*| 112 / 1881 / 1,000| 2,240,000 6g. J. & J.|N.Y.,8. Pac.Co.,23 B’rd| July 1, 1921 
7 ar mee — + 6in tal &A Louisville, Ky. Feb. 15,'99, 3% 
4 SA (a) “De Le cedil |, aebeneeedee 2k |. cami 
‘ 1881 1,000 900.000 6 J. & J.\July,’96, pd. Dec. 31,96) June 1, 1921 
182 | 1886 1,000; 2,000,000 6 g. |A. & QO./Apr.,’95, pd. Sep. 30,95; Oct. 1, 1926 
182 | 188 | 1990 | $10.088) Se Ik & O.ab Sy Rtnehaee| et 1838 
2 ‘ 300, . |A. .|Apr., "94, coup. a 
20 500 200, 6 &) J. & D.|Dec., ’94, coup. last pd.| June 1, 1895 
Ven.& Car. 1st Ms., due Dec.,1900 &A pr.1,1902.0* 7 |1880-2; 1,000 300,00¢ 6 Various) All paid when due. 1900-1902 
L. E. & St. L. consol. mort., gold ($8,000,000)..c*} 353 | 1889 | 1,000| 3,797,500 5g. J. & J.\July, 93, coup. last pd.| July 1, 1940 
General mort; 6 for $15,000,000, gold.......:0*| 353 | 1893 | 1,000| 2,400,850 4¢. \M. & 8.\Sept.,’93, coup. last pd.| Mar. 1, 1943 
New Alban. t & Term. RR. 1st M. end., gold. . S| Seek sheen 300,000 6g. J. & D.|June,’93,coup. la.t paid) June 1, 1920 
as ia St.L.—SUkB2 000,000is pf.5%non-cum.); .. ./| .... 100 4,000,000 |to be hel/d in vot|ing trust for ten years. |See V.62,p.138 
Ist, M., $2,500,000, god oe gi-eaaces| 165 | 1888) , S08) 2200000) Fe eS oer Se Moree Cn| en's teas 
Louisv.é Jeff. Br. Oo. ,000,000,g.gu. p.&i.,end.c*| .... J ,000, & \M. .|N.Y.,J.P. Morgan 0.| Mch. 1, 
Lou Nash Deliak Acitoonsheccae> 4 00 | 52,800,000 |149Fb.99)| ....... N. Y., 120 Broadway. |Feb.,’99, 11! 
cuter A Onto 1st M., Paris to Mem.,¢., .-6*| 130 /|1871| 8&2 3,500,000 7g. J. & D.|London and New York.) June 1, 1 
em. Clarks. 61 let Me ioinn af denatioo-e| 46 | 1877 i, boo | assiogn| = 7 & ie & &| w.¥°120 Broad Mok. 1 i807 
Cecilian Br.1stM.,Cecil. .,8.f.,dr'n a 0” J 35, 5 b S Kee way. - 
Cecilia” PxcM. Henderson to Nash.,¢.dr'n at 110.c* 151 | 1879 | 1,000 1,990,0 6 g. lJ. & D. do do Dec. 1, 1919 
Louis. & Nash. general M., gold, drawn at 110.c*} 802 | 1880/ 1,000 9,794,000 6 g. \J. & D. do do June 1, 1930 
L. O. & Lex. 2d m. 8. f. not dr’n, Louis.to Newp’t.c’ 175 | 1877 |100 &o. 892,000 7 js. & O. do do Oct. 1, 1907 
General mort. L. C. & L. id es 6s) .c*| 175 | 1881 | 1,000 3,258,000; 4% g. M.& N. do do Nov. 1, 19: 
L. & Nash.bds.,8.&N. Ala.RR., 2d m. as co “go d.c*} 189 | 1880] 1,000 1,960,000 6g. |A. & O. do do Ape. 1, 1910 
Pensacola Division 1st m., gold (dr’n at 105)..c* 45 | 1880] 1,000 580,000 6g. |\M. & 8. do ch. 1, 1 
N. O. & Mob. Div. 1st M.NO.to Mobile, gold.c*} 141 | 1880} 1,000 5,000,000 62. \J. & J. do do Jan. 1, 1930 





LATEST EARNINGS.—July1 to Feb. 28. 8months. System, 399 miles, 

8 mos. Gross. Net. Oth.ine. Oharges. Balance. 
1898-9....$3,411,988 $1,031,*30 $99,662 $891,475 sur.$240,017 
1897 8.... 3,:98,712 1,025,161 96,631 909,475 sur. 212,317 

ANNUAL REPORT.— Fiscal yo ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1897-98 was in V. 67, p. 685. 
The new management is charging against operating expenses man 
improvements of a kind previously charged to capital account. This 
accounts for the decrease below in be  aegnal 


Year ending June 30 - 1898. ; 1896. 1895. 
Gross earnings......-.-. $4,333,194 $3,954,866 $3,962,799 $4,014,019 
Operating expenses.. 2,989,373 2,737,200 2,541,636 2,593,323 











March, 1897, receiver’s certificates for $324,500 were authorized, and 
$100,000 in July, 1897, for air brakes, etc. (V. 64, p. 1042; V. 65, p. 195.) 

COMMITTEES.— Consolidated Bondholders: Charles 8. Fairchild, 44 
Wall St., N. Y., Chairman; Wm. L. Bull, James Stillman and W. H. 
Payne and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall St., 
N. Y. In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
ag gg’? New York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 60, p. 32; V. 61, p. 559. First Mortgage Bondholders : John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International 
Trust Co., Boston, oz Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Dec., 1897, the several committees aaveng. failed to 
agree on a plan—see plans in V. 65, 1220, and also V. 66. p. 134. 


Net earnings...... 1,343,821 $1317 606 1,421,163 $1,420,696 | Second Mortgage.—George W. Norton, J F. Henry and James W. 
Total net............. 1,473,690 $1,352,510 $1,576,817 $1,583,969 | Bryan; depositaries, International Trust Co., Boston,or Louisville 
Interest on bonds..... 638,629 658,662 658,411 58,410 | Trust Co., Louisville, Ky. In April, 1897, more than two-thirds of the 
TOKOS. .<......cccccvces 205,865 210,794 200,973 174,531 | seconds had been deposited. (V. 64, p. 664, 799.) 

SEED... no del Gnaoei 312,800 310,466 271,160 240,088 Evansville Rockport € Eastern Oommittee.—Chairman Henry B. Han- 
Interest and discount. 72,521 50,384 16,38 > aon, James R. Barret and R. Montfort; depository, Fidelity Trust & 
OUMNOERciccs. ccsess - ~<<ecuees (2)240,000 (4) 4+0,000 (4) 480,000 | Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 
RS AG RIS” CaPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 

Balance......... surg243,875 def.$137,795 det $50,116 sur.$24,151 | y_ 56, p, 289, 413.) In January, 1897, $457,162 sanid. colenting 


President (elected April, 1898). W. H. Baldwin. Jr.; Vice-Pres., C. M- 
Pratt; Sec. and Treas., A. C. Bedford. Directors: James Timpson, 
W. G. Oakman, A. ©. Bedford, ¥. 8. Aue: bach, F. G. Bovrne, W. H. 
Baldwin, Jr., OC. M. Pratt, L. C. Ledyard, F. L. Bapbott, Dumont Clarke, 
George W. Young, August Belmont and R. Somers Hayes.—(V. 67, p. 
272, 320, 685, 1005; V. 68, p. 2&2, 380, 474, 572, 618, 669, 724.) 


Los Angeles Terminal Ry.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, EastSan Pedro, Verdugoand Altadena; 
standard gauge. Completed in 1891-92. Bra1ch1o quarry, 149 miles, 
built in Aug., 1898. In Jan., 1899, lines to Verdugo, 8 miles, and 
Pasadena, 8 miles. were being converted electrically. Stock author- 
ized and outstanding, $3,000,000; par, $100. Mortgage is for $1,- 
500,000 on 44 miles and $20,000 per mile for additional road ; it covers 
60 acres of terminal landsin heart of Los Anveles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal- 
ifornia. Trustee, St. Louis Trust Co. 

EAaRNINGS.—Year ending June 30,1898, gross, $91,722; net, $570; 
interest, taxes, etc., $10,757. In 1896-7, gross, $79,843; def. under oper. 
exp., $16,z: 1; tot. deductions, $10,213. Pres., G. B. Leighton, St. Louis. 


Louisiana & Northwest RR.—Bienville toMcNeil, Ark., 781s 
miles, of which Magnolia, Ark., to McNiel, 64 miles. is *t. Louis South- 
western trackage. Extension from Homer, La.,to Magnolia «completed 
in Jan, 1894. Said to be leased for 50 years from Jan. 1,1895, toJ. D. 
Beardsley Gib+land, La., for interest on bonds, taxes and cost of main- 
tenance Stock, #3,000,000 authorized ; issued Jan., 1896, « ee 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N. Y. 


Louisiana Southern Ry.—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. A ———— of New Orleans & South- 
ern, foreclosed Oct. 26, 1896, 20 miles. See V. 64, p. 83. 


Louisiana Western RR.—(See Map of Southern mig ag eng 
from Lafayette, La., to Orange, Tex, 112 miles; branches (2),35 miles ; 
wtal, 147 miles. Operated under lease by Southern Pacific Co., which 
Owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. c. of total net protits under omnibus lease. 
EaRNINGS.— 8 months, 2 1898-9........ Gross, $884,343; net, $403,326 
July 1 to Feb. 28. §1897-8......... Gross, 624,263; net, 277,714 
2. zeer ending June 30, 1898, gross, $1,026,228; net, $468,103 
8 us Over charges, $271,535: amount of net profit due this company 
a» per lease, $180, 53. In calendar year 1896, gross, $930,701. 


Louvisv'lle Mridge Co.-Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additivnal in Louis- 
ville. Used by several railroads, Penna. RK., Louisv. New Albany & 

c.,etc. Surpius earnings are paid back to roads using bridge. 


Stock is €1.500,000, of which Penna. RR owned Jan. 1, 1899, $900,- 
400: 3 No bonds, Bills payable June 30, 1598, none. Dividends in 
1896, 049 p. v.; In 1597, 7 p. c.; in 1898, 6p. ¢.; in 1499, Feb., 3 p.c. 

jnmds—In year aioe, Ee 31, 1008, Grose, 9226 .047 i as 

; er Income, e ; Charges, fi H videnas. a 
g00'1S 1896-97, net, $133,656.—(V. 60, p. 1105.) ha 


Louisville Evansville & St, Louls Consolidated RR. —Oper 
ates Louisville, Ky,, to East St. L., Il., 275 miles; branches to Evans- 
Vout Rar) port, éte., in Indiana, 93 miles; also owns and operates 
ice & ndelet, 7 miles: total, 375 miles, of which 352 miles 
goed and 16 miles woaae: 359 miles are steel, from 56 to 70 pounds. 
ah main line ope a’ under trackage rights; Louisville to New 
ge any, 6 miles; Walnut Hill to Centralia, 710 miles; East St. Louis to 
in ies 8. 219 miles. The New Albany bi lt & Term. RR. was purchased 
bled Fy ins new terminal facilities in New Albany. Used Kentuck 
1897 ridge and Ill. Cent. RR. terminals at Louisville (since Sept. 1, 
Dri -) (V. 64, p.423.) The Louisville & St. Louis RR., Centralia to 
=V.06,'p. 1080; vas "428" In April, 1890, Bouthers Ry. interests 

- 66, p. ; V. 67, p. . In April, , Southern Ry. interests 
Were reported to have acquired important holdings. 


RECEIVEX*HIP.—On Mar. 25 1896, George T: Jarvis was appointed 
Bret oer ua"! from May 1. (Bee V. 62. P. B89. 726.) Foreclosure of 
second mortgages began in March, 1896.—(V. 62, p. 502.) In 





Bonpbs.—Tllinois & St. Louis first 8s for $200,000, due June 1, 1895 
were purchased, but not having been paid interest accrues on them at 
6 p c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s,in Jan., 1894, $2,076,850 had been issued 

in exchange for preferred stock, settlement of E. & T. H. account, ete., 

77,000 were held as collateral for loans and $695,400 were in hands 

of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

Coupon.—See table above as to coupons paid and unpaid. N. ¥. 
Security & Trust Co. pays interest when ordered. 


GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the road in 
proper condition, in addition to $250,000 for air brakes and couplers 
(V. 62, p. 499.) Floating debt Dec. 31, 1895, $433,212, in addition to 
receivers’ cei tificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 
‘ +. alg an. 1 to Mar. 31 (3 months), $369,240 in 1899; $367,541 

n ki 


REPORT.—Report for 1897, in V. 66, p. 999, showed earnings, Freee, 
$1,464,678; net, $354,558; construction (betterments), $99,683; 
taxes, $80,000; interest on floating debt, $170; interest on receiver’s 
certificates, $16,078; balance to pay interest on bonds, $158,627. In 
1896, gross, $1,502,194; net, $419,846. Year 1898, gross, $1,556,356. 
—(V. 67, p. 428; V. 68, p. 474.) 

Louisville Henderson & St. Louis Ry.—RoapD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 

HISTORY.—A reorganization June 1, 1896 (per pba in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build to Louisville. Bills payable June 30, 1897, #23,725. 

EARNINGS.—8 months, 2 1898-9......... Gross, $336,034; net, $93,910 

July 1 to Feb. 28. {1897-8 fannie Gross, 360,841; net, 82,878 

For year ending June 30, 1898, gross, $525,458; net, $123,468; in- 
terest, $105,000; taxes, $12,000 ; balance, ——. $6,468; in 1896-7, 
gross, $484,793; net, $121,234. '(V. 62, p. 1177; V. 63, p. 30, 7.) 

Louisville & Jeffersonville Bridge Co.—One-balf mile long 
and the <nassoaes one mile; opened for all business Jan. 1, 1896. The 
com y also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesa e & Ohio use the 
bridge. Capital atock is $1,425,000; par, $100. No divs. to July, 1898. 

Bonbs.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union it Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are nteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p.559. In Juiy, 1898, 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 


Louisville & N ville RR.—(See Map.)—Roap.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 —- th branches 
to 8t. Louis, ye Tenn., ete., 1.064 miles, making total sys- 
tem proper June 30, 1898, 2,988 miles. The system in ludes: 

or 


Lines owned abvolutel ry: Miles. 
through enlire one slock. Miles. | 1 Nashville Flor. & Shettield....107 
Louisville to Nashville....... 185 | { Nashville Chatt. & St. Louis. .904 
Sundry other lines ..... eonaee 2,453 | | Henderson Bridge ............ 10 
Lines dée. VGeorgia Railroad system..... 615 
qNashville & Decatur........ 119 } Operated for other co’s.. .... -- 79 
South & North Ala. RR..... 182 | Owned but leased to other oo’s. 70 
MENU cevcecccescceccasis 49 | Do. Paducah & Mem. Div......254 
Total system proper...... 2,988 — 

(] See this company.) Total of all June 30, ’98..5,027 





The line of 40 miles between Pineapple and Repton, Ala., under con- 
struction in March, 1+99, will turnish adirect route from Selma te 
Pensacola.—V. 68, p. 524. 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 
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For For explanation of column headings, &c., see notes) 
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gold....¢ sar Text. | 1890 
on enn bit tor 875,000,000, eo t= Spe , pean be 
t. Louis property, ine mort., gold, $6 --0| 
. Transfer 1st mortgage. 
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Port.& Ogd., 000 p.m. (gu. by end.)..¢. 
ORGANIZATION, &C.—This co yor was chartwred March 2, 1850, and 
ed between Louisville and ville November, 1859. ‘The liabili- 
for interest on the auxiliary roads are treated mostly as belongin; 
directly to the Louisville & Nashville On A list of the securities own 
and in the sinking fund June 30, 1896, was in V. 63, p. 658. Georgia 
RR. (see Georgia RR. & Banking Co.) was leased in ieee "jointly to 
Central of Georgia and L. & N., but in Apr., 1899, it was held that the 
L. &N. had acquired all rights under the lease—see V. 68 » p. 722, 


Terminals.—Jointly with Nashy. Chat. & St. L. leases terminal! 

roperty in Nashville (belongin, ging to to Louisville & Nashville Terminal! 
Bo. Por 99 ears from 1897. ( p. 278. oA _ Gumtenes for new station 
waa let i uly, 1898. V. 67, p. a0%, B29, 7 2. 

For Henderson Bridge see Miscellaneous EE] 

8TOcK.—In Jul 006,000 1891, it was voted to increase the stock from $48,- 
000,000 ie Fagen for purchase of Kent. Cent. RR., &c. Of the new 
stock 000 was taken by stockholders of July 21 at 70, and 
ay i.) 1, 1808, "$2,200,000 was held in the treasury. er increase 

to $6 ,000,000 authorized 7 Nov., 1893.-V. 57, p. 596, 809. 
saree 82. ’83-’87. 88. ’89. . 91. 92. '93. '94-"98 ‘99. 

Per cent. t 3 None. 5stk. 5 ati. ej 5 4 4 #£=None, Feb.,12 

In 1890 of the 6 p. o. paid there was 499 in stock. 

Bonps.—The Evansv. Hender. ¢ Nasho. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $1 BAS pew Seat te Snake senmed in 1897 ag 

The Pensacola Division bonds are subject to a a drawing sinking func 
95.000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage bonds of neg Fe are subject to call at 110 in in- 
creasing amounts each De G8 0 $251,000 gen. mort. bonds will be re- 
deemed June 1, 1898; also $55,000 Cecilia Branch pene. V. 68, p. 572. 

In June, 1896, the “‘unified” morigage (trustee, Central Trust Com- 
pany) for $75. 5,000,000 was mutha 1 917, 660 bonds => 
served to retire all ‘prior liens (none of the prior liens cau be exten ed), 
the balance for gilpment), and extensions (at the > 4 ba. 000 per 
mile. p instading og: pment), and for —— Pp oov- 
ers (besides 1,232 miles of road and ee neni) 828,003, stock 
of companies controlled, and $3,150,000 bo: lien. — 
abstract - mortgage in Vv. 51, p. 613. On poh og 2, 1808, 0 ounpen 

ah aoeee, of which cory eys © treasury. otal 
Y. Stock Exchange $1 4,000 tn Oot 1898. 
Ot Louisville Oi Samael é en general mortgage bonds, 
issue is now limited to hows 58,000. SO oe 1010. 
Mobile @ L oint mortgage is for 


,000, 000, @ first lien on 17812 mites. Mobile to to 6 0 frontgomery $1,000,- 
eee p. 372. 
rigage bonds (assumed) are 
being called for the sinking tend os 10; on June 30, 1898, 
were held in the treasury, making total outstandin: $2, J q 
Paducah & o cone his Division bonds cover the line from Paducah to 
Lexington, & on Memphis to Perr 309,000 held Tenn., Bf miles; mort- 
gage is 85 , of which 68,000 e OF, L.’& N. and balance 
for r improvements—see V 
jis terminal ty ee 6 hes vtetaghe terminals. 
of 1898 (see below) are secured by deposit 
with the U. 8. Trust Co., as meetgngs trustee, of $14,000,000 L. & N. 
unified 4s and $4,000,000 L. L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah. . Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500, 000, and is subject to call at 
par on and after April 1,1903. (V. 66, p. "337; V. 68, p. 87.) 
GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
a pi (which see); and for $2,096,000 Nashville Florence & 
gg amenaL FIvaNcrs,—In February, ’98, the company sold, in order 
eee rovide for the floating debt, the paymentof the consols due April 
8 AE 070,000), and to reimburse the company fo for the purchase 0 
the Paducah & émphis Division, an issue o coll. trust 
bonds due in 20 years but subject to call on or ‘ater Apri 1, 1903, 
deferring sale of L. & N. 4s for better prices. V. 67, 742. This 
transaction reduced interest charges (includ. B.. on ‘doating’ a hy Ty 
epeat $200,000 yearly. As a result of refunding there was on 
sae, Be floating debt, a cash surplus of 1 2,000,000 and it 
on onds = qe Ne ~ $9,000,000 to $10,000,000. (V. 66, p. 
7, 574; V p. 85.) Since July'1, 1894, tne “ construction ‘ac- 
gount) Bis Geen ‘closed, and in the four ‘yours ending June 30. 1898, 
’ mn char, operating exp. for permanent improve- 
— , Feb., 1899, dividends re resu mon (Feb. 19%). V. 68, p. 85. 
a and 1898 the com refunded at a lower rate of interest 
about $10,000,000 of 7 per teat bende. 


EARMING8.—For 8 mos. ) 1498-9... Gross, $15,465,825; net, 85, 206,445 
ending Feb. 18. att 97-8...Gross, 14,636,482; net, 4,988,990 
Earnings for os cane ending D wie bg 1898 : 


8 
Int., ete. Ohas. 
$1 7586 708 94.176, pH “sl "de $2, 836, 705 “ie 842 i. ery 503 
744 2,85, ‘284 178,482 113, 





adually 
775, 266 


- . 11,078,814 “sislv 1,113, 
educting trom surplus ¢ of y Bas “apn 1,562, as above in 1898, the divi- 
5: 


“end of 1's per cent on stoc 
Ret surplus for six months of $659 562, Deo Deo 1600, loaves 





ANNUAL REPORT.—Annual meeting is held in Louisville the first Wed- 
nesday in October. Report for 1897-98 at length in V. 67, p. 731, 738. 

Year end. June ”™ =. geet. 2. 1895. 
Average mileage 2,988 2,981 2,965 3 956 
Freight earnings. $15, BA, 802 $14, 641, 263 $14, 324, 906 $13,537,099 
Passengers. < 7,729 4,291, "735 4,666,751 4,370,154 
Mail, express, “eto... t 584 122 1 1,439,309 1,399, 054 1 '368, "741 

Gross earnings. ...$21,996,653 $20.3 372. 307 $20,390,711 $19,275,994 
Net earnings. 7,074,922 $6,523,090 $6,885,505 $6, 998. 221 
Net, incl. invs’ts., &c. 7,665, 698 6,9 7 7,361,494 
Taxes paid 640,252 6 579,961 569,326 
Interest and rent... 5,013,738 
Georgia RR. deficit... 108,264 
Loss on other roads .. 90,025 
Adv’stoS & N.A., eto. oO 704,556 
Sinking fund paym’ts 1 162 008 194, 663 186, "547 175,000 


Surp. over charges... $1, 632, 901 $979,180 $1 $1,377,504 $700,585 
—(V. 67, p. 731, 738, 901; V. 68, p. 85, 232, 282, 524, 572, 722, 774.) 


Louisville & Nashville Terminal,.—In 1898 had under con 
struction a ae depot and terminal be me at Nashville. The ex- 
eee willbe Fepresented by bonds secured by a lease of the term- 
rty J jointly to the Nashville Chattanooga & St. Louis Ry. and 
Ladiel e & Nashville RR. It was expected to issue $2,000,000 of 4 
per cent bonds. V. 67, p. 320, 742. 


Louisv. New Albany & Chic.—See CHICAGO IND. & LouIsv. 


Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile. New lease to orthern 
Central made A etl 20, 1896, terminable on 60 — notice by either 
party. Rental per annum.—see V. 64, p. 330. 


Lynchburg & dhisthiane RR.—Merged in Norfolk & Western. 


Macon & Birmingham By.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895. 


EARNINGS.—8 months, 2 18888 Gross, $44,530; def. $955 

July 1 to Feb. 28. 97-8 -Grossa, 50,783; def. 8,754 
Tn peor 1897-93, 8, $65,130; gree’ — operating, $12,382. In 
1896-97, gross, $61,970.—(V. 62, p. 


Macon Dublin & Savannah a road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. Pp 
711, 794, 873. Bills payabie June 30, 1*97, $30,079. In year ending 
June 30, 1898, sor ,159, def. under so Pmreting: $1,309; other 
income, ‘$199; to tal deductions, $3,4 24; b def., $4,534. In 1896-7 

gross, $64,278. Stock $1,250,000; par, $100: t no bonds. —(V. 60, p.1058.) 


Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland eg to Skowhegan, 
91 miles; Bath ton and Farmin; . 76 miles; branches— 
Belfast, Dexter, Le mm Hh and Mt. Desert erry (7g miles), 133 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunen 109 mil 
smal) branches, 6 mil 5 UY per Coos — Hereford railways, "Lanen mberg, 
N.H., > Lime Ri ee, 108. mn: jies; Bath to Rockland Seeeee 

steam ferry, 6-10 miles,) 48 m a total, 822 cue, at which 345 mil 
ted under 999 year and practically 
‘erry lines 














owned, 429 miles o 08808, 
owned; 33 miles operated under 50-year leases and 8 miles 
STocK.—Stock for $2,516,000 owned by Boston & Maine. V. 66, p.616. 
DIVIDENDSs— 1882. 1883. 1884 to Apr., 1899, 
Per cent 2 544 6 yearly 
Bonbs, GUARA =. Tenneee of 1873 are held in trust to retire 
$496,500 6s due Oot. 1, 1900. V. 67 

There were also on June 30, 189s, 6, 500 Shore Line 6s, due 1922 ; 
also $130,500 Belfast & Moosehead © mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund ad out of the rental. 
Jotuely with B. & M. guarantees $300, Port. Union Station bonds. 

FLOATING Dest. “o> payable, $650,000 Sept. . jae against 
p i -183,000 June 30, © proposed fundi f the floating 

bt was deferred Bd improved business condi a 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting 3d 
Wednesday in October. Report for 1897-98 in V. 67, p. 686. 

Years ending June 30— 1898. 1896, 
Gross earnings. . + beeaend $4,758,801 $4,985,318 
Net earnings. . 1 1,615,866 
Other income... 63,04 52,147 ,860 


$1,664,614 $1,667,726 
$657,060 337,834 


650,48 
298,524 





Net income 
t. 


Dividends 


‘364 } Sinking fund 





Balance, surplus 


—(V. 65, p. 821; V. 66, p. 472, 616; V. 67, p. 29, 656, 








ay eee 


eye eae + 


Sire Seek eegeregerce aac im 


? 


a> 


Sept et ete 


~ 


Sie erections ¢ 


Ps 


—— 


dtd: HERE 2 Se ae 


exert res = 


" —(¥. 62, p 282, 282, 281, 380, 429, 474, 524, 618, 672, 772. 






































sa INVESTORS’ SUPPLEMENT. (Von, LXVILI, 
Subeccribers will confer a great favor by siving immediate notice or any error discovered in these Tables, 
ILROADS. an INTEREST OR DIVIDENDS. Bonde—Prinei- 
For explanation PaTROADS. see notes a x Par |Amount | iate When — Payable, and b ge po 
on first ee Road.|Bonds| Value, | UMtstanding/ “Co,P"| payable ~ 7) “Dividend. 
we to Am, etooky§ tal 999 114 $100 5 A. & C.| Bangor, Treas. Offi A 
European ©. Ten years cose * ° 08. r.15, 
Dertar & Piscataquis toc ay —— BY | apes 100 5 JI. &d Dover Me., Office. tS atm Bo ee 
ist M., Dexter to Dover, e' ar. by end..... 17 | 1889 | 1,000 4 J. & J.|/Bost. N. Rev. Bk., Port. July Sh 
Hereford R’y stock (4 p.¢. rental for 999 years)... 53 | ... 100 4 |M. & N.|Portiand, Me. Cent. Of. , 99, 
Ist mortgage, guar. p. & |. (endorsed)... 53 | 1890 | 1,000 4 |M. & N.|Boston, Mass. Nat, May’ 1, 1688 
Upper Coos 6 p. o. rental 999 years. eee 100 6 |M. & N.| Portland, Me., Office. | May, ’d9 
mort. quer. a 1. (endorsed)..............+ 22 | 1890 | 1,000 4 |M&N v.Bk,; Port.| May’ 1, tose 
ion M., $21,000 p.m, guar.p.aLiend.).| 33 | 1890| 1/000 4% |M. & N.| Portland, Me., Office. | May 1° 1 
Knox & Lincoln stock, tock, guar., $ p ©. Bi0 years. 48 | .... 100 5 |F. & A.|Portl’d,Me.,Me.Cent.Of.| Feb. '99,2 
let | Pemobacot Shore 48 | 1890 1,000 4 F. & A. meoee * Nat. Revere Bk.| Aug. 1, 1 
K. & L. 24 mo er psvereer assumed...| 48 | 1891 1, 5 F, & A. do Feb. 1, 1921 
—: 7 bay’ 6. after Nov. 25,'98. 16 | coos 100 6to5 |M.& 8. Dexter, Me., Office. Bept., 1898 
— ti tR97) gu. ae & i. end.’ 14 | 1897 ...... 4 in / e - . seathanees 1917 
oo rie}e 4 AB | wens 100 4% |M. & N.| Rocklan: Me., Office. |May, ’99, . 
Pty) c Coast E |Co. oF 8. C. 
Manches. @ Law Stock,10 susia-see Rrtaerie Goaet Line 22 .... 100 10 M. & N. MMgnchestes and Besten. 4 1, he 
Real estate bonds (not mort.) int. by B.& Mc! . 1892, 1, 4 J. & J poston, 5 B, & M, RR. 
Blecated.—Conaol. stock, ,000..| “36 | .... 100 4in’9s | Q—J. wee 5 Broad way. — ial 1 
Metropol. El. yt M., $600,000 p. m., assum ‘a.g.c') 18 | 1878 | a as 6g. \J. & J.\N. ‘Mereantile Tr. July 1, 1 
My - eoneneesnccetoese seneces 18 | 1879 1, 6 M, & N. Nov. 1, 1 
EL secured a by cones consol. mort. of i890. 32 | 1886 1,000 5 M. & 8./N. Y., Mercantile ‘Tr.Co. Moh. 1, 191) 
Haxhattan Elevated nsolidated mo rt., gold. 0 32 | 1890 1,000 4g. \A. & O. ‘do 0 Apr. 1, 1 
Mont a Phen @ Pheniz @ Sali Rie. Val. RRM. * on Fs 43 18985 1,000 5 g. |M. & N.|N.Y., Farm. L. & Tr.Co.| Deo. 23, 1 
Hiamican Ventral stock, $25,000 per mile * 6 ” | 1886 en ¥ 6a.J. & J. In default. July 1, 1996 
lst mortgage and D.. “| 1881 | 1,000 (7) 4 J. & J.|/Boston,SafeDep.&Tr.Co yh 1, i91 
$32, per mile, : 949 | 1889 | 1,000 4g.\J. & J. 0 oO 4 1 igit 
1st cona. inc. scrip, non-cum. ($9 .™.) ro 1889 | 1,000 3 g. |\July 10) Boston, when earned. Jar 10, 1939 
24 con. m.red.at 50p.c. till Aug. 1929¢* 1949 1889 | 1,000 3 cae wench a Jan. 10, 1939 
bonds and scrip, unessented. r 1 1881 1,000 3 Ea caehaadaiieas July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly) . | 1897 | 1,000 5 g. |A. & O./01.001.T.Co.,Bos.&Lon.| Apr. 1, 1917 
a Includes $648.000 being exchanged in Jan., '99, ‘fo'r $540',000 M.) & P. 6s. 


























Manchester &jAugusta RB.—See Atlantic Coast Line RR.of 8.C- 
Manchester & Lawrence RBR.—Owns from Manchester, N. H., to 
Methuen 22% miles. Leased for 50 i from September 
1, 1887, to Boston & Maine at a rental paying r cent dividends. 
In June, 1895, a dividend of 50 p ct. was Lr on 2 cagual stock out 
of money ved from C. & M. suit. (V. 62, p. 869. 
Maahattan my. Elevated ).—RoabD.-Controls ando tes all the 
Ht 34-1 eh, ng 32 miles. 
Besides these it owns and operates the T RR. 3% miles. 

Hustory, Erc.—Formed Nov. 24, 1875. 

SrTock.—Stock increased in March, 1899, from $30,009,000 to $48,- 
000,000 (the new + tock being mainly subscribed for by stockholders 
at to meet the cust of electrical ee, improvements and 
enlargemes' of the ~t surplus, if any, for other purposes.—V. 68, 
Pp. 282, 380, 428, 6 
* egy haat whey —_ wk Central Trust Co.) is limited 
om present mileage to and will provide for prior — 

a@ue. Amounts beyond #40, 000, 000 may Ay for 
000 per mile of 


when 

at the rate of ,000 per mile of single and $600, 

Aoubie pny abstract of in V. 51, p. 248, and applica- 
Of the consols 


Exchange - 52, p. .) 
the com iteelf in Dec., 1897 held $300,b00 against “special ac- 
and nsols to convertible certificates. 


GENERAL Frvances.—See V. 68, p. 232, 282. To May, 1898, claims 

$8,847,854 had been vaid by the company as by 8 to 

Tg Ag Se te before the ee See CHRON- 

IcLz, V. p. 954, and V. 67, p. 789. As to perso Rr Rae tax 
aasesement, see V. 64, p. 799; Sr hhanes 

 - Po hme loans eee noe nat '$605,- 

897; 000; taxes 

$1 iea2son ace o ayy 30, eareos- in balance sheet 


The elect: ieal equipment of the atom. it was expected in Apr., 
899. be com ly oe in 18 months and on a section of 
. V.68, ihe hctene The new method of opera- 


tion is expected to increase ——ae and economy of the service 
and net earnings of the and place the stock, as increased to 
$48,000,000, upon a 5 per ce cent coat backs. See “stock” above. Has — 
agreement (to take effect not later thau May 1, 1899), with Third Ave- 
pue ER. syetem providing for transfers to and from both lines.—V. 68, 
p. 672. 

Divipesps.— )°84 °85. oy ww "89. "90. °91-96. '97.'°98. ’99. 
Since "83. P. $3 6 bs See below. 6 yriy. 449 4 Below 


In 1899, Jan., 1 p. c.; Apr., nd e. qeane 3 remhenseiearanans 
in 1890, 44g cash and i, scrip. 
age gee i 


Oth, tne. orien os Balance. 
B.A 145 508 $1,569,416 $95,000 $1,338,956 6 “sur.$31 1,460 
4,567,416 a 102,292 1,381,944 sur.664,981 
asecat BerorT—Anu oar 1607 aeld the second Wednesday in 
Movember. Eeport for 5 ear 1897. emg A 67, p. 368. 
1897. 1896. 
o 90193541 $9,163,740  $9,256,9: 
3,856 861,389 3,725,973 
,716 180,276 232,5 
5,823 2,707,016 .397 
0,000 1,500,000 1,800,000 











Balance after dividends . sur.§223,275 def-$165,251 Cmeen eee 


. Pi 30, Epecenqess- 
eat eaeeaT os TIE: | Teawhe tise gpa 
1898-04..196,159,222 10,128,142 | 1896-07. Tes ieceat 9,359 732 
9,745,927 456 9,204,466 


188672 645 1697-96 ..179,728 





Marietta & North Ga. By.—See ATLANTA KNOXVILLE & Nouru. 


fpertesve « Apa epg euaye Sait ito Mesa, 7 males Valley Total, 43 alles, “A 





1900 
s of 
the tot a! authorized issuc wae from ,000 to 0,00 
wi ara Para Se at in Jon., 1899, in exchange for 6540,000 
Gs, at the rate of 6 of the 5a tor 6 0 old 6s. V, 


Oe ate ee ean Clty, +R 
Be $100. In year ending June 36, 

; eos Oe 6; unre, wr 4753" balance, 
our- 








sigs gt 3 7 po, #4 in inetd 970,819, 
ng un coupons 
£09. Pencdent, W. OMS) | de 


to Pooney, ot &. 





& Charleston BM. in chased by the Bouth- 
Ps gee _ 000 ous y. 


_Mexican Central Ry. Limited (Mexico).—/(See Map.)—Mileage 
line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 2 ~ ty on G 1 ‘Branch h, 161 miles on 
Guadalajara Division, 55 miles -* Ameca 44 miles on Pachuca 
Division, Bar extension ¢ 6 miles, 40 miles at iecea Ext. and other 
branches 7 miles; total Dec. * 1897, 1,956 alles. All 56-pound steel. 
Extension from Jiminez to P: 5 miles, opened in November, 
1898.—V. 66, p. 905. Track-layin reported in process in Feb., 1898 
ome PuscenaTe, on Guadalajara Extension, south 28 miles.—V. 67, 
p. " 


ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharterfrom the Mexican Gov- 
ernment. Debt usted in 1889—see V. 48, p. 191, 292, 327. See 
also Mexican Central Ry. Securities Co., Limited, below. 


SuBsIDY.—Jan. 1, 1898, there was left of the aay in trust $2,5 
347, to be used whenever necessary for the p: ent of princi al 
interest of the consolidated mo bonds, 11,229 having been so 
used in 1897. Of the age 000 of Mexican Government bonds re- 
$2. 700-000 under Tampico Harbor ‘concession for a depth of 22 feet, 

000 (in = Atego 6 per cent bon had been re- 
Srived in April, 1895, ding to adepth of 20 feet, and these 
were exchanged in 1895 1 for for #2, 934,600 of 5 p. c. Government bonds. 


Bonps.—Of the priori ha $1.4 403,000 were paid off with — 
of subsidy calles ry ing April 10, 1891; the 
35,0700, is held as - “investmen ae by the trustee of the — | 

ted . Bee V. 52, p. 390. The consol. anh (trustee, 
t & Trust Co.) covers the entire property,all old firste 
deposited, = subsidy earned and to be earned. (See abstract of 


to the American 
received 3 per cent nt interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, vely ; none since. 
on — for $1 000,000 ssued in 1897) are secured by & 
mortg: Raced uipmnent purchased and the deposit in trust of 
$1,500, The company is to pay, 5 st of the loan an- 
sually and "4 apudional amount of fours wi released. 64, 


—V. 


GENERAL gn a Dec. 31, 1897, notes Bg —— Wy 
—— oamee it Bl Seouiat on Jan. 1 1897; interest ‘iue 
accrued $i, 243,460; acco yable, $563,619. ‘Notes and ac- 
—t- able Jan. 1, 1898, 279 t same a. 2 1897, having 
been $621 Ma ,488,0 1. Tampico H r Oo. 
bonds of 1894, - F— ing $1,923,938 (all owned by and in “the treasury of 
the Mexican Central) are guaranteed.—(V. 62, p. 869.) 


EARNINGS.—Mexican cur. 43 1899. ...Gross, $2,375,682; net, $757,117 
Jan. 1 to Feb. 28 (2 mos.{$ 1898....Gross, 2,139,119; net, 528,079 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1897 was 
pp A Lo itz | 
0 . 
currency. The com y 7 coceived for ite Mezican dollars an —— ot 
48°24 cents in 1897, 53°17 in 1896, 52°95 in 1895, 51°87 in 1894. 
liminary statement for 1898 was in V. 68, p. 376. 


INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED). 











Year ending Dec. 31— 1898. 1897. 1896. 1895. 
Av’ge miles operated..... pers 1,956 . 1,869 1,860 
Gross earns.,Mex.cur.$13,588, gee $12,945,819 $10,208,020 Frets 
a. x. our...$4,427,534 $4,01 463,747 

in U. & our. 2,062 ’305 1 o37, ass 1/24/5165 2908-87 
Bebaidy ay seat in U8 art} 477,047 § O7037 «159/941 186472 





Total net income..$2,554,752 $2,845,879 $2,297,456 pepe 
78,600 $2,320 3 
sdisbedel sas C7 ° st 74 *g08,281 


Bal., incl. subsidy sur.$64,473 sr.*273,282 df.183,011 sur.99,748 











“In 1897, 161,228 from gubeidy was used on account of deficit in 
1896. Presiden nt, A. A. Robinson: Clerk and Oomptroller, . 
Harmer.—(V. 67, p. 478, 634, 1110, 1263; V. 68, p. 37 , 429.) 


Mexican Central Securities Co, Limited.~This depos 
itary company was ph, 1899, per plan in V. 68, p. 331, we in a 
the 4 per cent consola of the Mexioan Cen and to issue in 
place ve sitar 4 9 ey aaese. oa al > raleed by by 4 
ment of £2 for eae ,000 bon ) x 

#1,000 bond deposited will receive #102 “A” and £102 "8° Ea 
suick, eonatttutln ng & ae ant oe wee 1 onares “decd of 120 upon 

same 

Right Hon. Lord Hilingdon, ight inom Lord Revelstoke 
sinithers, trustees, Frederi Spankie, Secretary, 3 2 an aseh 
Street, London, E, 0.—V. 68, p. 331, 524. 
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86 INVESTORS’ SUPPLEMENT. (Vou, LXVII, 
Sabecribers will confer a creat favor by giving i of any error discovered in these Tables. 
RAILROADS. Mil al @ ate Bite, _ INTEREST a een. Pr ‘ When 
Gur enptenstion of eotann beetnm. &o., see notes; 0 °o ar n ere Payable, and by Last 
n first page of tables. Road.| Bonds) Value. Payable Whom. Dividend. 
Mes. Cent. Securities Oo ,Lim.—A deb.stock 4% .... | 1899 | ...... J&I15 OS Se rae 
B deb. stock. 4%, oum.....................0200-00- esce | BOO | ccccee 5)London, when earned.|  ........ 
Mex. Int.— Pr. lien, 21,200,000, red.at ye, Un.xo*tr| 615 | 1897 |£100&0 -| London, Suoree Bros. | Sept. 1, 1947 
1st consol. mort., $16,000, gold... ¥ip. — deel 659 | 1597 New Sept. 1, 1977 
= bonds (no mort.), non-cumulative. . . m ee me UE is iene sell bape cthad IMMEEEEIbeossscosedt a ll Miliboonnnee 
Ist M., subsi dy, gold, subject to call at 100....0*|1,064 | 1887 | 1,000 6 «. D.|_N. Y., Nat. City Bank. | June 1, 1927 
24 M.,ser.“A,” g., inc. accum. (for $16,675 "000}0* 1,064 | 1887 500 &o. 6 «. -|Paid Sig po, AT 1899) July 1, 1917 
24 Meer. “B,” g.. inc. non-ac. (for 16, .675,000) 1,064 | 1887 |500 &c. 6 g. July 1, 1917 
moregane, & ». (income not cumulative) gold.r/1,064 | 1887 | 1,000 Steep al  ... sacsacsence mF , 1937 
Sp. Nat’ . Co., Limited—A ctfs., 5% acnaem.. sage +4 eecee text. London, when earned. | April 29, 1898 
COTUBCATOS. ..... 2. ccccccccccccccccce cecccccces coos | ABOVE] ...-- 0 SS a grrr 
Mexican Northern—Stook .............-.--.-000+-00+ OP} ssac 100 189 .|N, Y., office, 27 Wm. 8t.|Mar. 2, ’'99, 1 
ist mort., U. 8. gold coin, s. f. not called.S...c*ar| 83 | 1890/ 1,000 6g. J. & D. do do Dec. '1, 19 91 
Mezco Ouernavaca @ Pac.—1st M. » &-, $25,000 p.m.| 310 | 1893 | 1,000 5 g. |A. & O.|N. Y. Mercantile Trust. 1, 1943 
“Cones, Central—Stock...........---.+-.+---++++ sone | ocee 100 4in1898\F. & A. Gr. Cent. Station.) Jan. 28,'99, 2 
1. mort.—now Ist M. ($2,000,000 are 5s)..c*| 270 |'72"82! 1,000 7&5 |M. & N.|N. Y., Union Trust Co.| May 1, 1902 
iC Michioan Air Line, lst mortgage. ....... car; 115 | 1890 |1,000c&0 4 (|J. & J.|Rg.atG.C.8.;op.atU.Tr.| Jan. 1, 1940 
a C. Ist M. on Det. & Bay City amaee 152 | 1881 | 1,000 § 5 M. & 8. Y., Uuion Trust Co. | Mch. 1, 1931 
do do “do a 52 | 1881 1,000&0 5 Q.—M. |N Y., Grd Cent. Station.| Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR... 84 "79-86 1,000 6 M. & 8./N. Y., Union Sept. 1, 1909 
M. C. lst mortgage on —y- wr & 8. Haven.. 1889 1,000&c0 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term. RR., $1,500,000... st ---. | 1896 1,000&0 4g. \J. & J.\Re. at G.C.8.;0 .at U.Tr.| July 1, 1941 
Grand River Valley stock, rental in perpetuity. 84/ .... 5 J. & J. ackson, Mich. May 1908 
Det. & B. City bon . endorsed, no mort. lien...0; .... | 1872 | 1,000 8 M. & N. Y., Union it Co. 
Bridge bonds, end no mortgage lien...... | .... | 1873 1,000 8 M. & N. do do 
| 295 100 31g M. & 8.\N. Y., Gr. Cent. Station. 
5 /M. & 8. 








e Of which $15,955,000 held by 4. Central & H. R. R 
| 








mortgage, assumed, extended in 1891..c*} 295 |71480 | 1,000 
a Exclusive of $347.000 held by rg x. fund. (b $2,3 70, wae additio 








| 





Oct., 189 (6 but h eld by Co. and J. H. Ha mpson. 





Mexican International RB.—(See Map)—Roap.— Owns in 
a standard road from Ciudad Porfirio Diaz, on 
Pacific, via m, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, was 
Sept. 23, 1896: total operated, 659 miles. Pro branches 
m.—V. 65, p. 151; of this to Monterey, 72 miles, was opened 
December, 189s (Vv. 67. p- — and construction of extension from 
Durango to Guanscevi, reported in October, 1898, to be begun at once. 
Organized under laws of Connecticut. 
STocK.— Authorized $25,000,000; issued Jan., 1899, $18,708,200. 
Boxps.—In 1897 My reducing fixed charges on 659 
from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
(of which Reata to Monterey, 72 miles, completed in December, 1898,) 
and $800,000 are reserv ‘tor betterments, etc. The total issue of 
consols ie limited to $16, — +" o— ming or 419s are secured on 
line from Cuidad Porfirio Diaz rotop ee 0 miles and 75 miles of 
branches. . 15 71. Consol. 4s of 1897 listed 
on N.Y. Stock Exchange Feb., 898. ‘See application in V. 66, p. 341. 
Eaxxitnos— Mex. cur’cy. 1008 se Gross, $748,208; net, $362,106 
Jan. 1 to Feb. 28,11 mos. 2 1898...... Gross, 528,812; net, 182,728 
AxNwvAL REPORT.— aaa for year ending Dec. 31, 1898, was given at 
z~ 68. p. 615, 626, see also editorial, . 596, showing earnings 
~ : Gross on av of 659 miles, 497,075 (Mexican cur- 


le 


He 


tay? $1,430,564; in U. 8. money, net, including other income, 

; interest, ete., $488,375; balance,urplus, $163,676. In 1897, 

Fes te currency), aes net, $1,097,774. President, T. 
Hubbard. N.Y. of...23 Broad 8t. (V. 67, p.1357; 'V.68, p. 615, 626.) 
Mexican National REB.—Owns narrow pape ends from Laredo 
w of Mexico, 842 miles; Acambaro to 96 miles; El 
45 miles; Matamoras San fieuel, 76 miles; small 


Balw igual, 7 

branches, 5 miles; total owned, 1,064 miles; controls through owner- 
samp of stock, Texas Mexican Railway, Christi to Laredo, 
| ——e 7 branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Geuge, 3 feet; rail (steel and tron) 40 and 45 pounds to the yee In 
March, 1899, extension, Patzcuaro to Uruapan, 47 m., opened. —V. 68, 


History.—A tion of the Mexican National Railway fore 
Glosed May 23, 18 See also Mex. National Ry. Co., Limited, below. 

Superpr.—in Mareh, 1895, holders of first mortgage [also called prior 
Hen} bonds the plam for conversion of unpaid subsidy ‘certifi 


$3,335,665, to to be csetied by Cape e $4,541,300 of Mexican Govern- 
ment Se as security for the firsts of 1887.—(See V. 62, p. 593, 1139.) 


———T py 000 (par $100), placed with the 

Farmerv Loan a ee A 4S +N EE of 1st and 

2a bontneitess ante S carasens gegotatwess on both o classes 

tsb A nyt pe A. & B., bonds ote no (24,830 | 
a one v eac! 

i all The we National Construction Company owns 


1 Mexican y 

of the stock and $7,000, Of the 34 mort. incomes --Bee V.63.p. 
it ares 1127. Geel make edn . 1, 1899, held $734,786. 
Boxpe—The firsi morigage of 1857 is = prior lien upon all the 
or be constructed, and upon the Texas 
= Tg ge pero 00, | Tl 
Capt. W.G. Baoul Original issue 500, 
reduced to present figure by redem jon with sub- 
been drawn for payment on June 1, 189¥.—V. 68, 


bonds see SUPPLEMENT of April, 1897, and “Mexi- 
o., Lamitve@”, below. 


earnings Fw 
F: ing and ti in cee ri hd 1800, Y. 


- 68. p. em 
§ 1899....... Gross, $1,077,306; net, $506,309 
eb. 28. 1(18606....... Grow, 996,202; — 498.873 
available for interest (2 mos.), $241,176 in R moe y $152,457 in 
© igures are in Mexican ou ,w at 50 cents on 
the dollar in U. 5. money, ail other dovreciation having been allowed tor, | made 
ABPUAL Eerort-—Fiscal year ends Dec. 31. Report tor 1898, with 
the balonce ghost, ete., was given in full in V. 68, p. GIA, 624; see also 
etitorial p. 596. Gross below are in Mexican currency al! other 
ip U. &. currency Masienp curpeney te reduce’ 10 U' &, currency at 60 
P- ¢., al) lowe above this being charged off in exchange account. 
BROOME AOCOOUNT—(U, 6. CURRENCY EXCEPT GROSS EARNINGS), 


| 
? 
t 
Bs 


i 
; 
| 


a str 
Rages! 
SR 
ili 
a 
He 

7 

He 

a 

ss Se: 


F 
‘i 
ie 


ir 
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Year ent’y Dee, 31l— 1898. 1897. 1996, 18h, 
Seine oes.” "96,880420 96480603 90,256,026 $4,615 908 
corwgs.........- 2,393, 2,388,991 2,020,766 1,57, 
_— os "5395665 1170409 19 | F0TBaL 
EE Pay p D . 1% f 
, vevm'ls, ee... 114,456 izw,leg 126,269 “97.227 





Balance ...-----. Mere 56,666 
Lut. on “A” bonds rs weet oF 5 Bia 276 907 900 (hs aueanre. 
—(¥. 68, p. G14, Gls, 62 4, 672,7 


r plan in V. 62, p 


deposited will be applied: 


Bonps.—The mo 
the sinking fund in June, 1898. See V. 60, 
EARNINGS—R8 months, 
July 1 to Feb. 28. 


1895-6.. 763, ort 
--V. 63, p. 792; Vv. re p. 611, 619; V. 65, p. 6 
Mexico Cuernavaca & P«c, BR.—Mexivo to Ralsas River, 182 
miles in cperation, and remaining 
miles, under construction in Mar, i899. 
Government was transferred 
subsidy from Mexican Goverament, se« Pox 
$100; outstanding, Oct., 1898, $2.432,000. 
os gy BA ld, 50-year an due Oct., 
or Gen. Mgr., J. 


Mex.; Sec. and + Rhy Charles S Whenkers Den- 
exico City, Mex.—V. 63, p. 154; V. 67, p. 901. 


joining New York Centra. 
Fp Alam bey 0 Dei Detroit, 270 mileal 


to present co’ 


cates tute Government 5 p. c. bonds, uncollected subsidy, | 000 per mile authorized), 1st 


el ae payable A. & O. in Ne 


mort, 


pansede + ty a BR.—/(See Map 
. to Suspension Bri x <Canela Southern), 226 
ag * Cen., 14 miles; 


Control of the road 
in April, 1898, as stated below. 

CANADA SOUTHERN CONTRACT.—In Nov., 188 
made with Can. So. for the operation of its road. 
fora re-apportionment every five yoaee an 
December, Lyry it was that th 
40 per cent and the Michigan Central 60 per cent of the 
first $1, 000, 000 of net earnings, any amount over that to be divided 
ae theretofore—one-third to O.8. 5. _ 
original contract each com 
in 4 = this in at 


total 
of this 7,000 was aub- 





A , 


Boutenn National Ry. Co. Etangted —te depositary com. 
was formed in 1896 (pe 
e“A” and “B” bondholders of the Mexican Natio 
ve them “more immediate and 
ny. Its share capital is 224,53 
ust to give the control of the ‘depositary company to 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “‘ A” bond deposited ; 
1,000 “BB” bond and 2125 


1139, see also p. eo 
nal RR. Co. 

ractical control” over that one 
in 108 shares, and is deposited in 
the certificate 


200 B certificate for 
A and £100B certificate for a Matheson 
Dec., 1897, there had been deposited all but about 

rit The ‘ certificates have 


one vote for every complete 


from the A and 
wt To sinking fund an amount not 
revenue collected; (2) to expenses of London 
not over £2,000 yearly; (3) to 5 per cent dividends on 
; (4) to dividends on B certificates. DivipEyps—On “‘A’ 
yy ty in 1898, April, paid £2 15s. 8d. me cent. ‘% * p. 755. 

Address 85 Grace Church Street, London, E. 

Miexican Northern Ry.~—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 


ne —Capital stock is $3 Pes 000; see application for listing on 


4, p. 619. 


—V. 65, p. 5 


B bonds 


in 1894, 1895 So bam = 1899 
61g 6 


is for $1,660,000, of Poe 9047/00 nat by 


§ 1898-9...... aun, oars, 292; net, be ee | 
1897-9...... Gross, 354.23 


spenen RepPort.—Earnings as follows in U. 8. currenoy: 
Yea Net. inc. Oharges. Dividends. Surplus 
1897- a. $548,395 $316,793 $23, 641 $137,383 $120,000 $83,051 
_ 991 9,941 493 


4: net, 2,031 


135,439 120,000 


oe Brotal Te —— 1, 1898 
ye oy of second track and 925 miles of ale 
aoe Michigan Central 


‘as chartered ip 
rE was 0 med 1 in 1852. The 
* described above as vend held Dy the Michi chigan Central 


under leases at fixed rentals. To enter Chi 
1 from Kensington under a perpe' 
Terminal RR, owns from Union oe Yards to Chap 


ease. 
1, Illinois. 


94, 
iZ 2 142, ro 120,000 173,019 


rtion of road to Acapulco, 128 

Concession from Mexican 

pany June? 1891. Ast 
8 


tock, $6 - 
Bonds ($25,- 


miles; 
47 miles; 


1,657 miles, 
tracks. 


uses the 
The 


by the N. Y. C. & H. RB. RB. Co, 


2, a close contract was 
The contract provided 
d in the re apportionment 


Canada Southern snould there 


a to M.C.; but — the 


Thee Oo eet , 1898, had reduced 
tos therefore Seedited to it before the division 


its charges 


CAPITAL yatine stock has remained at same amount since 1873. 
DIVIDENDS, 2'83 'B4 '85-86 '87-89 '90 '91 '92-94 '95 to Feb., 99. 
4yearly 5 5 Sy pl mor fil 
Konps.—The Jackson Lanet w bonds wi 
which also - BB 4 in perpotulty tn iat neat om 
Oity @ Battle Oreek mo 
is > ow to #15, 


fn a 


is for 


per 
Sturgie bonds is sooo o, bat 


-- by the ——. Geeee & Mi 
. & 8. vein: ~ | oqerened Ce nee ‘Michigee 
ity a a ny ort Creek and the Battle Oreek “8 ci ee 


ne Michigan Central endorsed o 
,000 were = owing on 


as the com 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































a ace | Pa |e" anon lng oe iS eae a 
a ene co see ni able, an 
n first page of tables. Road.|Bonds| Value, |Ottstanding| “Ge,P° Payable Whom. . Dividews 
n Central—( Concluded )— 
“y & Battie C., 7 Dwi .p.& i. end.c* 18 | 1889 | $1,000 | $250,000 3 g. |\J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
. & Sturgis Ist &i.end.c*} 41) 1889; 1,000 421,000 3g. \J. & D.|N. Y., Union Trust Co. . 1989 
Joliet Pk North. oe ied , guar. .&i. (end. rs © 45 | 1877 1,000 800,000 7 J. & J.\N. Y., Farm. L.& Tr. Co.| July 10, 1907 
a = W. Gap—1 st M., ext. in’86...... 13 | 1866 |200 &e. | 150,000 | 5 g. |M. & N.\N. Y., N. Y. a & W.) Nov. 1, 1911 
mortrare, int. guar. ¢ => in 1897 (see text). ‘| -.-- | 1871 |500 &c. 250,000 | 5 J. & D. 3 June 1, 1910 
Midland lstm., a. = at 105 ie" 30 | 1895 1,000 539,000 | 5 g, |J. & D.|N.Y., Farm. L. & T. Co.| Dec. 1, 1925 
Mill Oreek & Mine Hi tone @ RR.—Stock......... bGae | seen | scenes 323,375 10 J. & J. Philadelp hia. Jap, '99, 5 
Miiw. Benton Harb. é Col. Xe, x $000,066 “60 | 1897 1,000 405,000 5 g. |M. & 8S.|N.Y., Mercantile Tr.Co. Sept. i, 194! 
Milwaukee Lake Shore @ Western—See CHICAGO &| NoRT|H-WES TERN. 
Milwaukee @ Lake Win $950,000, 61 m.stk.$1, | Ot | ouneie eS en oe a Oe. a eee 
Py — goont 80,000, 6 per cent, cunt. osae - eann ood hays See text./F. & A.| Boston, Of., 50 State St.|Feb.15,’97 3% 
at tlle ani neebeiliebalianadtanees Fi 66 | 1882 | 1,000 1,430,000 6 g. |J. & J./Boston, Merch.,Nat.Bk.| July 1, 1919 
Man Div 1st M.,$1,000,000,g,sub.tocall110..car) .... | 1895 | 1,000 i y 6 g. A. & O.|1st coupon Apr.1, 1897; Oct. 1, 1926 
Divisional construction scrip, gold, red. atpar..| ....| .... isa 5, oO) Or gS een Oct. 1, 1900 
Income mort. (cumulative), gold...............-. _- 66 | 1882 1,000 520,000 5 g. |J. & J.|Boston, Merch. Nat.Bk.| July 1, 1912 
Debentures, convert., gold, ya es ae 1884 1,000 247,000 6g. |A. & O. do do Apr. 1, 1904 
Milwaukee & Nort "Chicago Milwaukee &| St. Paul. | 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. rental).| 52| .... | 50 4,210,200 54 J & J./Phila.,Office, 1198. 4th.|Jan.15,’'99,2l, 
Mineral nid aintdredeponee ae seen | coee | 100 | ae Pe he eee Feb. 98, 3 
New consol. M., ng mn page, ned. 28 368 ae eC 17 | 1891 | 500 340,500 5 g. J. & J.|N. Y., Nat’l City Bank. Jan. i, 3 
Minneapolis & ‘St. Louis m stock........ | tees | sees | 100 PR POE CREPE re gee, Cape ei 
ise a, 5 p.c., eum. euhj.to call at pa &iat. ence | cose | 100 2,500 000 |5 in 1898|J. & J.) N. Y. Central Tr. Co. Jan.14,’992 
ferred stock, 5 per cent, non-cumulative...| -...| -... | _100| 4,000,000 |3'sin’98.J. & J. do an.14, 99, 
aoe , Minn. to Me RR ilies Ma cdinancoesecos ¢*| 27 | 1877} 1,000 55,€ 7. \J. & J. do do Jan. 1, 1907 
1st mort., Sta sgold-ct| 93 1877| 56040. 950; 7¢.\3. & D. do do oe 
lst M. Dul., Minn. to White B.Lake, gold.”} 15 | 877 | 1,000 280, 7g. |\M. &N. do do Jan. 1, 1907 
Iowa exten. lst M., g.(Al. Lea to Fort )g-0*} 102 | 1879 | 1,000 1,015, 7g. \J. & D. do do June 1,1 
Mort.on Southwestern exten., g. we eee am. el 53 | 1880 1,000 36,¢ 7g. \J. & D. do do Dec. 1, 1910 
Pacific extension 1st mortgage, gold............ 92/1881) 1,000 1,382,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $5,282, ~ cer nae ee 1,000 5,282,000 5g. |M. & N. do do Nov. 1, 1984 
1st refunding mort., $25, 000,000 ($18,000 p.m.)! 283 | 1899! 1,000 5,000,000 4g. \A. & O. do do Apr. 1, 1949 














ee. see explanation V. p.5. All betterments: and improvements | etc., $83,618; surplus, $5,991. 
the road have been charg bea | 


to operating expense 


xt 1898 = Was arran of the capital stock by the 
Y.C.&H. R. RR. Co., which gave in exchange its 34 r cent 
160-jeas la bonds at the rate of $115 in bonds for $100 in stock. 


1 
59. In Jan.. 1899, os. 4 000 of ~~ ton Shoe -~ stock had 
been we quired by the N. Y. C.& RR. 
ANNUAL REPORT.—Annual sachin Lalla oto first Wednes- 
day in May. Report (partly estimated) for 1898 — V. 67, p. po 


Year ending Dec.31 1898 1897. 896. 
...«-$13,924,000 $13, 897, 238 $13, 821,614 $13. 851, \419 
3 263 3, 468,1 188 





Gross earnings... 
Wet earnings......... 3,499,000 3,447,728 429, 
P. ¢, op. ex. to earns.. 67°69 74°83 75°19 74°59 
Net, incl’g otherinc.. $3,543,000 ato 347 $3,468,948 $3,517,265 
Rentals paid..... .. 2,420,000 § 184,310 184,310 184,310 
terest on debt... § 2, 230,714 2,210,255 2,217,891 
Southern 300,000 282,402 296,474 304,715 
sascescucces (4)749,520 (4)749,520 (4)749,520 (4)749,520 
Pa er $73,480 $45,401 $28,389 $60,829 


Trafic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 104% p. ¢.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average per ton per m. ‘61 17 cents 
In 1896 carried 7,276,270 tons; average rate ‘636 cent. -(V.68, pD. F248, j 


Middle Tenn. & Ala, By.—Purchased by Nash.Chat. & S8t.L. 1897. 


madiotown Unionville & Water Gap BRR,—/(See Map N. ¥Y. 
fapeenns na é@ Western.)—Owns from Middletown, N.Y., to Unionvill 
N.S. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
through o ownership of stock by New York Suseushenne & Western, 
which peye ie interest on bonds. Principal of the second mortgage 5s, 
due Dec 896 ($250,000), was extended at same rate to 191 In 
ear ending June 30, 1398, gross, $49,986; net, $19,922; charges, 
20,000; bal., deficit for year, $78. In 1896-97, gross, $47,900; net, 
19,717.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 
Midland Terminal By.—Divide, on Colorado Midland RR., to 
Cripple Creek, 30 miles; branches and spurs to mines, 12 miles 
Stock, $1,000,000 ; ar, $1 00. The first mortgage was for $1, 000,000, 
but reduced by cancellation to $600,000, which latter amount is being 
reduced by sinking fund. Bills payable June 30, 1898, $31,000. 
EARNINGS.— For year ending June 30, 1898, » Gross, $429, 799; net, over 
oper. expenses, taxes and rentals, $164,889 ; interest charge, $34, 645. 
pe and Gep. Man., W. K. Gillett. Denver, Get; Treasurer, W. 
W. Phelps.—V. 61, p. 967; Vv. 66, p. 520; V. 67, p. 1357 
Mill Creek & Mine Hill Na tion & RR.—Palo Alto to 
New Castile, Pa., 3°8 oe ee branch 2°8, second track 3°8 aion total 
track, 29 miles. ma | 25, 1861, for 999 years to Phila. & Read- 
ing RR. and ena aed assumed in 1895 by Phila. & Reading Railway; 
rental $33,000 and all taxes. 
Milwaukee Benton Harbor & Columbus By.—Completed 
Reppin *7), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
, lud., on the B. &O. RR. The capital stock at consolidation 
,000; par, $100; outstanding Feb., 1898, $27 ace. ident, 
¢ y - Patterson, Jr., Benton Harbor, Mich.; Treas. F. L. Reeves, New 
York City. (V. 65, p. 572.) 
Milwaukee & Lake Winnebago BB.—Owns Neenah to Schleis- 


i is., 65 . Manitowoc aapenene. 45 miles, was opened 
in July, 1896. Leased for 99 years to is. Cent. at Lid ah om of 
as rental ; bat after $175. r year is ceived, 
balance of net earnings is to be oq y tn May, 1897, 

1 t or which Wiscons 


ease and ap arrapgemen’ 
tral tem, Senperasty paid, without prejudice to 
lease, earpi 


. 64, SY one are three 
car ferries across the lake at Manitowoc. -V. 62, 
Under the Wisconsin Contral reorganization P at, 68, p. 725) all 
» the securities will be purchased for cash, as foliows: Each $1,000 
bond, Milwaukee & Lake Wiunebago RK. Co. lat mortgage, $1,100 yand 
accrued interest ; ; Manitowoc Division 6 per cent b: 106 and ac- 
erued interest; income 5 per cent bonds, $92) aud accrued interest; 
Manitowoc Terminal mortga; notes, par and accrued interest. 
Stock, per $100 share, first preferred, $78 ; secund preferred, $18. 
beet on ore — paid 9 per cent per annum to Feb., 1894 
oe t, and on account of accrued back dividend by 
onal 3 pet cont, to 1895, 6p. c.; in 1896, Feb., a c.; Aug., 
fa e.; in 1 Feb., 3 p. ¢.; none since to July, 1398. (n eeety, 
393, 10 per cent extra was oaid. Only 5 p. c. accumulated dividen 8 
rred remained unpaid in Dec., 138: the Manitowoc Exten- 
pe and Terminal improvements in excess of the divisional bouds are 
paid for out of net earnings and dividends are meantime suspended 
on pref stock. 
Bonps.— Debentures Nos. 1 to 200 are convertible on any coupon day 
ed pay and Nos. , SOR ap Rate Somemens Se Heese page ie- 
on them 4 ‘ears after issue. Real estate mort- 
So Nov. 30, 1898, a4 2. 
At 98, in V. o, p. 1354. showed net over ex™ 


Ropers 
d taxes, $205, balance, sur, 
wre 2 for 5 months yO Nov. 30, 30,1008. aot 960.0007 pad aan 





Claims for rental carried in suspense 

amounted on Nov. 30, 1898, to $77,234. (V. 67, p. 1308, 1354, 1356, 
Mine Hill & eure Haven BRR.—From Schuylkill re: 

to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 

on stock under new lease for 999 years from Jan. 1, 1897, to P & 

Read. Ry. Co. Dividends paid stockholders are 2; . C. * Fem. and 

3 p. c. in July, 19 p. c. being deducted for taxes.—V. 63, p. 1 

Mineral Range RR.—Houghton, Mich., to Calumet, ll 14 
miles, standard gauge; branches and sidings, 3 miles; total, 17 m ne | 

aon’ ETc. Baorennined tat close connection with Hancock & Calum 
(which eee.) anized in 1891. In Phe +3 1895-6 paid ae me 
p. c.; in 1896, or 1897, 31g; Aug., 1897, 34 p. c.; Feb., 1898, 34 p. o. 

Bonps.—The consolidated mo covers all the property, inclu 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mo is for $600,000, of which there are reserved for 
old bonds ane | h trustee. There are $13,300 old bonds outstand- 

g- Loans and pills payable June 30, 1898, $148,500. Of tonnage 
carried in 1397.8, bituminous coal was 35 p. c.; lumber 8 p.c. and for- 
est products 10- 5 p. c. 

EARNINGS.—For year ending June 30, 1898, on 17 miles, 

b tmer' ,732; net, $40,049; other income, $1 2,072; "interest, ete. $26,839; 39; 

ividends SoBe, c.), oi 769; bal., surplus for me = Se 413. egt 1896-7, 
gross, $115,039; net, $54,497. Office, 45 W N. Y. 

Minneapolis & St. Route BRB.—(See — po main line, 
Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Morton 
93 miles; Kalo — 119 miles; Lake Park Branch, 1g miles; total 
0 ted, 356 Leases trac from Minneapolis to 8t. Paul 
over St. Paul & North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Lowa State Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. 

In April, 1899, purchased (V. 68, iD 672,) from the Rock Island 123 
miles, orton to atertown, So. , part of the 217 miles of the 
unbonded Wis. Minn. & Pac. asetebele operated by Minn. & 8t. 
Louis, but accounts kept separate. Also began extending New Ulm 
branch songs rich grain and oe country to Ill. Central RR. at 

torm Lake, Ia., 140 miles. V. Oy Bo <— description of M. & St. 
L. RR. Minneapolis terminals in V. 65, 

History.—A reorganization in re ig cad, as 7a er 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., aot © xo 11, 
foreclosure under improvement and equipment mortga, 

S8tTock.—The capital) stock is common, $6, 000.000; aon epee. 5p. G, 
——— (subject to call at » 500,000; second preferred, 

dy ¢., non-cumulative, $4,000,0 ~s the plan, old common and 
ol preferred were assessed $25 per obese new first —— being 

All classes of stock have equal voting power. 

DIVIDENDS.—On first preferred: In 1895, 31 per cent for 8 months ; 
in 1896, 5 p.¢.; in 1897, 5 p. ¢.; in 1898, 5 eri c.; in 1899, Jan., *» 
» Co ° B eccond preferred non-cum.: In 1896 » 3 p.c.; in 1897, 3 p. 0.3 
898, ike 1899, Jan.,2p.c. Yearly rate increased to “it 
in July’ 18 .—e 66, p. 11 89. 

Bonps, my —Bonds issued under the a due June, 1927, num- 

from 1,101 tol my for Eee ence, tional to those above 
were csomned & by the B \. Cedar Ra oe Ss v — R. 

As to first consol. mortgage tract V. 59, p. 1145.) The re 
funding mortgage of 1899 limits sthe pom of first consols to $5,282, 
000, the amount now outstanding. 

First refunding mortgage of “ig00 is for $25, pone. of which 

000,000 sold as below stated, $10,000,000 reserved to Ley un- 
erlying bonds, $2,500,000 to retire 1st pref. stock and $7,2 tor 
future extensions, improvements, etc., under severe Seceletieas. On 

completion in 1899 of the extension of the New Ulm branch, the mo: 
gage will be a first lien on 283 miles of road, ste., and a blanket lien on 
rest of company’s property.—V. 68, p. ohn 

GENERAL FINANCES, —In Jan., 1889, sold $5, net 000 of new 4s to pur- 
chase 123 miles of road and to build and equip 140 miles extension of 
New Ulm branch—see above wad V v. 68, p. 130, 187, 332. 

EARNINGS—8 mos.,? 1898-9.......Gross, $1,588,781; net, $669,473 

July 1 to Feb. 28. 'ti897-8 scotia Gross, 1 (538,443; ; net, 625,555 


ANNUAL RePorT.—Fiscal year ends June 30. Report for 1897-98 was 


ven in 
894, at 


issued for assessment. 













ven at length in V. 67, p. 786, 791. See also editorial p. 768. 

qo s— » 1897-98. 1896-97. 1895-06, 

Passengers ‘ SES idee $457,480 $412,084 $405, 
SE etthte isninnnsah>ncidianctaens 1,650,508 1,469,069 1 500,378 

Mail, express, &¢...... Dodpabees il) °7138;593 125,350 "122,3 
Totel ...... 246,581 $2,006,505 $2,028,300 
Net over taxer. 73°65 $807,377 | $924,748 
$978,005 96,949 37.578 


Other income. .... 





$991,368 $904,326 $912,320 





Total net income........----«. 
Interest paid.............s0..s-s0- 80/540 580,540 5805 
I ogta ct. coancouisaincom 65,000 245,000 245 
Bal. surplus for year........-.. $78,786 $36,780 
Elected Oct., 1896 “payin fe ae 


resident ( 
—(V. 67, p. 768, 786, 791 ; V. 68, p. 130, 187, 352, 672.) 
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20 INVESTORS’ SUPPLEMENT. [Vou. LXVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
{ INTEREST OR DIVIDENDS. 
For explanatio ectiantnamtian &e., teal of | of | Pare ino iing| Bate When |Where Payable, and by yal 
f column see no’ ° oO 
on tet page of tables. Road.| Bonds} Value. Ou ie Payable Whom. Dividend, 
Minn. st. Paul @ Smet | Ste. Ce stock.| .... |] .... ber o4 $1 Ccttets | sees | eeeeeeeee | eweee eee 
Preferred stock, cent, non-cumulative..... or er LO eee ee ee eee 
=. Sault Ste. Marie & Atlantic lst M. gold..c*| 495 | 1886 1, 4g.&5\J. & J.|N. Y., Morton, B. & Co.|/ July 1, 1996 
lis & Pacific. 1st mort., $15, eo m..c"| 286 / 1886); 1,000 4(5)\J. & J do 1, 19 
Se ld, int. at (end.)—See text — 970 | 1888 | 1,000 4g. J. & J do do July 1, 1938 
M.S. P.&8.8. M. 2d M. $5,000,000, g., int. gu... sas CARE codnae Me haces, | 2s eeaeen dain 1949 
RGN GRIIIIE, <n....<aconceccccodseneacds coos | LBBD | ccccce | «=9—§ FTAOOD] ncccce | coccce |  _—_ vecccccecs July 1, 1900 
Car trusts June 30, 1898.............---------+---- coos | wees | coceee | — 713,645] ...... |_ ---.- New York & Chicago. | 1899 & 1903 
Minnesota Transfer—) st mort.—($400,000 are 4s)c| .... | 1886 1,000 4&5 |F. & A.|lstN.B’k,St.Paul,Minn.| Aug. 1, 1916 
Mises. River Hambd. @ W.—1st M., gold, $400,000..c)} 40/1897) 1,000 5g. |M.& N| N.Y.,Col. Trust Co. | Nov. 1, 1917 
Glley—Btock .......-.000--0+0---0--e00+- eh soo | seanen See text.|J. & J. St. Albans, Vt. 3° 
ag ee —— «£ weno Comnanen sane eeeces cece | cone eg seceun [| caose | <.séecscusde § | sncesees 
Pre 8 4 per cent non-cum an cece ecce | BOO | SOS eeee | ccccee | ccsee | ceweceseos = (| wwe ewes 
Tebo. & Neosho 1st mort., gold, 8. f., red. at 100..; 100 | 1870 | 1,000 7g. \J. & D.|N. Y. Office, 45 Wall St.) June 1, 1903 
M. K. & T. 1st mo: liniinbetbenmieanes 1,601 | 1890 |500 &c. 4g. \J. & D. do June 1; 1990 
2d M. (formerly Incomes), 1a 9a0,0 ;|1,601 1890 |500 &o. 4¢.\F. & A. do do June 1, 1996 
td extension bonds. .... | 1894; 1,000 5 g. |M. & N. do do Nov. 1, 1944 
Mo. K. & Eastern 1st M., & ete yA 162 | 1892 1, 5 g. |A. & O. do do Apr. 1, 1942 
24 M.. SE0G 08 gate, Guat: peescoocece 162 | 1892 | 1,000 5 g. |A. & O. do do Apr. 1, 1942 
Guaranteed 
Kan. City & see lst mo 9,006 int. gu. end.c”} 125 | 1890; 1,000| 2,500,000 4g.\F. & A. do do Aug. 1, 1990 
Dallas & Waco lst M Pte <? gu.c* 1,000 1,340,000 5 g. |M. & N. do do Nov. 1, 1940 
M.K.&T. in Texas 1st M. 132 | 1892; 1,000/ 2,685,000 5 g. |M. & 8. do do Sept. 1, 1942 
Booneville Bridge,1s M., gol — ee .--- | 1873 | $&2 480,000; 7. |M. & N. do do May 1, 1906 
meee, 1st 00D. 1m. x a 155 | 1893 | 1,000 1,100,000 5g. |\J. &D. do do June 1, 1 
W. Coal & Im eae ale at ~. | 1889 | 13000} 1'000!000| 6 \3. & J. do do tr ed 
BMisscurt Pact $55, oane 4 nani 100 | 47,442,375 | wocce | ----- N. Y., Mercantile Tr. Co. yom 4 i 1891 
Pac. RR. of Mo. 1st mort., Setentied tn 1 i888, gold 283 | 1868 | 1,000/| 7,000,000 4g. \F. & A. do do Aug. 1, 1938 
2d mort. ext. in 1891 in Ta St. L. to K. 283 | 1871 | 1,000 2,573,000 5g. \J. & J. do do July 1, 1938 
lst M., St. ty 4 xt. in 1892, goid. w--- | 1872 |500 &o. y 5 g. |M. & N. do do May 1, 1938 
ist M. elet Br., g #t, pa Lend. )oxt 08 13 | 1873 237,500; 4% g. |A. & O. do do Oct. 1, 1938 
Rd M. (cover'¢ ally 41-7 71 of ific RR.of Mo.)' 296! 1876! 1, 3,828,000 7 M. & N. do do Nov. 1, 1906 





























Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns Minne- 

lis to Sault Ste. Marie, Mich., 490 miles; branches, 32 miles; from 

lis northwest to Kulm, No. Dak., 308 mil SF ae w 

a Boundary Line, No. Dak., 344 miles Som in Minne- 

a) 8t. Paul, etc.. 20 miles ; total, 1.195 miles in Nov., 1899, exten- 

n ‘Son Kulm, N.D., to Braddock, about 69 miles, in operation, and 
being completed towards Bismarck. 

History.—Formed June, 1888, oa consstabation, of the —w- BA 
Gault Ste. Marie & Atlantic, the a & Pacific, ete. ge 
46, pp. 538, 609.) Controlled b 7 one Pacific, which Jan. , 1899, 

wned $7,066,600 common and $3,533,400 pref. stock, etc. 

tees by endorsement 4 per cent interest on 
all ds ting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and yusotenty all oft the other issues assented. V. 54, p. 799 a 
Abstract of senqenper Sault Ste Marie ¢ Atlantic mortgage in V. 45, 
¢ of 1888 (trustee, Central Trust Co., mort 
aS me = for $21,000,000 on 800 
rved to retire the prior 
bonds) and for $20,000 per > mile on ‘all Saditional mileage. 
Of the $5,000,000 2d 4s of 1899 $3,500,000 are to be issued to take 
Ri eatevest Sense obligations and current capital 
<zpenditures — > x% ping of terminals and additions, the re- 
$1, ued hereafter from time to time only as as 
req —V. Op. p. 669, 771. 


LaTesT EaRNINGS.—8 m. 1898-9. .Gross, $2,898,999 ; net, $1,224,358 
July 1 to Feb. 28. 1897-8..Gross, 2,822,903; net, 1,285,997 


EaRnines.—In 1897-98 So ore: $4,175,718; net, $1,738,818; rentals, 
$130,556 ; ty $1, 074; surplus, $402,188. (V. 65, p. 617; 
V. 68, p. 669, 770. 

one Susnahe By.—A union road, owning 14 miles, ex- 

“tending oth eek with Chic. Mil. & 8t. Paul at Merriam Park to 
wusiiey fe with stock yards. es sid bout 33 miles; total 47 
miles. ir 1898 p urchased New Brighton stock yards and Minnesota 
Belt Ry. & Transfer Line, 11 miles long, issuing $400,000 4s therefor. 
cv. 67-1 Dp. 956.) Has $63,000 capital stock, enually “owned by: 

Chicago Milwaukee & St. Paul, Northern Pacific, _ptaane St. Paul Minn. & 

Minneapolis & St. Louis, Wisconsin Central, Chicago Burl paS 
North., Great Nortb.. Chic Great Western and Minn.St. Paul & Sault ste. 

Additional bonds can be issued for property and improvements os 
mequired. Principal only is payable ld. Mortgage trustee, St. 
Paul Trust Co., 8t. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 


Missisquoil Valley BR.—S8t. Albans to Richford, Vt., 28 miles. 
To be owned in fee by new Central Vermont Ry. 


Miississ! ppt River Hamburg & Western.—Hamburg to Luna, 

2. 41 mils, of which 20 miles operated in Sept., 1898, and bal- 
by July, 1899. Stock, $400,000; all issued. President, L. A. 

Dore. 100 William Street, New York. 

Missouri Kansas & Texas By. (See Map.)—RoaD.—O 

line with northern termini at St. Louis, Kansas City and Suntbal, 

Mo., extending southerly across the Indian Territory and the Texas cot- 

oe o —Landee to tidewater at Galveston, on the Gulf of Mexico. It embraces: 


Miles. Spvete~acteuesé. Miles. 

Hasttbel, Me Mo., via Denison & enrietta to Wichita......... 18 
Whitesboro, to Henrietta. . 9 Operated jointly. 

June. , Kan., to Parsons. 4 St. Louis to Texas quaeten.. 24 
"Texas Jet. to Franklin Jct... Kansas City to Paola......... 
Ft. Worth to Houston, Tex.. 327 Whitesboro to Ft Worth ae 71 
Paola, Kan., to Sedalia, Mo. 86 | Galveston Hous. & Hend 50 
Branches (9) to Mineola, 1 — 





Miles. | Sherman 8 — 
— to mestevene, - eat 2 150| J’ffers’ntoGreenv.,Tex.,@c. 155 


Reorganized in 1890, without foreclosure, [plan 
-% v 49 Gp. 719.1 ihe ‘old first off at par. 
The edtce tal stock of the “ kK. & Railway Co. of Texas” 
th Central Trust Co. as trustee for the benefit of 
the K. & T. security holders. (V. 54, B, 1047 V. 55, p. 298.) M. K. 
& Eastern was absorbed in June, 1896.—V. 63, p. 30. 

LayD Pan me ee og = t in Indian Territory 3,110,400 acres, s 
ject to extinguishment of Indian title. For status in 1897 apd 898, 
eee V. 67, p. 222; V. 65. p. 542, 504. (V. 55, p. 937; V. 2 age gl 

S7TOCK.—Besides stock as above the Boonville RR. Bri Co. 

,000,000 stock; and the M. K. & T. of Texas ie outta ate oe 

uded b MK. 7. in its balance ‘beet in the out tatanding ng capital. 
, Dy 


In June, 1 ge ey ale 
$52,450,000 to absorb subsidiary lines. Bee V. 63, p 
Deere Tels chetnoatn of ho fret mortgage of Jd lai Central 


eal 


tor the aforesaid mortgages. These mortgages also cover / = ame to 
the land grant in the Indian Territory. Firsts are reserved for T. & N. 
firsts; on Stock Exchange to Oct., ’98, $39, 718, 000 had been listed, 
Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. é 1895; oe itreceived 2 p. c. interest yearly, 
The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1396. the road forming the St. Louis extension from 
. Mo., to Texas J unction, Mo., 162 miles. See V. 63, p. 30. 
GUARANTIES.—Interest is guaranteed on $2,500,000 Kansas City & 
—_, ‘ r cent bonds and on the Booneville Bridge 7 7s, and prin- 
nterest on Dallas & Waco bonds (issue limited to $1, — boo), 
e va K. @ T. in Texas in 0,000 1892, filed a mortgage to 
810,000,000 of bonds at $20. per mile for extensions in Texas, 
bay are guaranteed principal and interest and are so oe trus- 
ntral Trust Co. See Y ve, and —— V. 56, p. 
"The Sherman é Southern m is ee $0,100, 000 at 
ry , cones aad. "aa outhorioel. $3,100,000, which 
ledged ‘under Re > o .&T. mortgage of 1890, ond eI 050,- 
000 issued or standard- 

western O1 “y ement Oo.’s bonds are guaranteed. 

Mortgage ge ($1. ,000,000) covers” jhe coal on 51,000 acres in Indian Ter- 
the company also owns 2,350 acres ee. the Deni- 

& Weahite Ry., 15 miles, mines in active operation, e 
ipment Noies.—On July 1, 1898, these aggregated $538, 298, pay- 
e. - eet act yearly till Nov., 1905. 

EARNINGS.—8 months, 1898-9 ....Gross, $8,677,658 ; net, $3,179,796 
July 1 to Feb. 28. 1897-8... .Gross, 8,915,443; net, 3,195,553 


ANNUAL REPORT.—Fiscal year ends June 30. Annual mee Ming, Sem 
Thursday after first 4 in April. Report for 1897-98 in 4 


p. 631. The $20,000,000 mers. which previously received 2 BS 

yearly ($400,000), became fixed interest charge at 4 p. c. Aug. 1,1 95. 
“Year end. June 30.— rete ef Pay rr 

Aver.miles operated. . 197 147 

Passenger earnings. . 81, ot9, 556 *. sis, iss $2,071,406 $1, 570, $05 

En cccsccnsnsenccs 9, 559, 000 107,2 07 8,388,544 8,986, 779 

Mail’ express, etc..... 568,680 a tts 577,036 586,679 679 








Gross earnings....$12,047,237 $11,478,314 $11,036,987 987 $11, 544,363 
Oper. exp. and taxes. 8, 182, 388 8, 337, ’399 7,704,100 8,421 184 


Net earn., ine. oth ne t0s oer ees 1%3,277,915 $3, 332,887 $3,123,179 








Interest on bonds.... 3,061 1,7 983,960 2,61 12/943 
Rentals., &........... 397,422 365, 507 "332,534 _'285,497 
Balance........ sur. -. 174,758 58 def.$149,352 sr.$16,393 sr.$224,739 


“9 $69,090 in 1898 and $137,000 in 1897.—(V. 68, p. 524, 572.) 


Missouri Pacific By.—Roap—Operates an imgevpnt system of 
roads extending westerly and southwesterly from Louis, Mo., in- 
gating mote lines from St. Louis to Omaha, Neb., 495 miles, and from 
Denver, Col., 758 miles, with many branches in Kan- 
pa ty fd gh the Le Louis Iron Mt. & Southern, which it controls, 
i is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are largely interested (see list of Mr. Gould's hold- 
ings, V. 60, p. 83.) The Mo. Pac. property yo 
Leased lines and. trackage. = 
495 Boonville st. St. L. &Southern... 44 
133 | Verd. Valley Ind. & West...... HY 
450 | Leroy & Caney Valley........- 
Kances City 


Lines owned 
8t. Louis to Omaha 
Pleasant Hill to Joplin, M 
12 inte sacoresres 
prietary lines [entire st’c 
own’d)form’glineto Pueblo, 
CER, GB ccngsscoctecccecdece 1, 
Total Mo. Pacific and branch lines. 
Also 0} tes Central Branch Deien Pac., ete, 388 m.; St. —_ Iron 
Moun & Southern and leased lines, 1,773 miles. Grand total Mis- 
souri mileage January 1, 1899, 5,324 miles. 


, LEASES, &C.—The Pacific RR. of Missouri was sold in 
reclos ber 6, 1876. The mesemt oous any was a consolida- 
tion in A 1880. , embracing the ¢ and minor roads. 
The poms f ti Le rietary lines are aaa all Ae ledged to 
¢ Iron Mountain stock is mos ¥, owned by the 
Pacito: Control of the International & G Northern 
was secured in 1892 and of Central Br. U. FP. in 1898. tn *399 ar 
rangements were made for purchase of Atchison Colorado & Pacite 
and At, Jewell County & West. (included with Central Branch U.P. 
mileage above), see V. 68, p. 329, 520. As to Texas & Pac., see below. 


DIVIDENDS—} 1881. ’82, °83to’87. ’88. '89. "90. 91, None 
6 6 ince. 





Per cent... Tyearly. 5% 4 3 ‘oan 
Bonps.—The consolidated mortgage is tor 30.000, cchcanca 
y Dillon and award De A damsthe balance unissued is in trust 0 


balance 
"i ellaeral rua due if deemed best. Abstract in V. 47, p. oT Now 








Trust Company) and of the second mor (trustee Mercantile 
Trust Company) were in V. 51, p. 495. These mo cover the 
mein line from Hanni Me.,toa it 80 miles fro ouston, Tex., 
@ distance of 941 miles (e y maes of premne?) ant cuntsy 
branehes, {2-1 e- ay My ng the 
Sherman Vepevenens & Line & River RE. 
‘The bonds hr ow ox og euled os cast aoe 
XK. & T. for standard gauging the line as part security 


me by 
from Fort 


bonds due 1917 (Union Trust 
mo Spams bande of mag at sia008 
15, 
to ar $19,000 por ie * For Whose embracing the line from etc., see V. 46, DP r 
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Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































xplane — headings, c.,ece notes! of’ | of | Par |, Amount [pees per! Wh ey Die, and by| sehen toe 
e -—* column see no i) 0 en ere Payable, an 
Bor whch penal aniee Road. |Bonds| Value, |ONtstanding "Gent. | Payable Whom. 4 Dividend. 
Missoun ag AE ng a beg pe me 
Mo. Pacific let M Lexington to Sedalia, Mo, ond 55 | 1880 |8500&0.) 8650, 5 g. |F. & A.|N. Y., Mercantile Tr. Co.) Aug. 1, 1920 
Coneolida’ mortgage, $30,000,000, gold. "11,076 | 1880 | 1,000 | 14,904,000 6g. M.& N. do do Nov. 1, 1920 
Gola golleteral trast. cednshesenbtebebeconnse’ ofar 1,120 | 1887 | 1,000 14,376, 5g. |M. & 8. do do Jan. 1, 1917 
let collateral mort. bonds for $1 10,600,000 gold. " 671 1890 | 1,000 », 5g. |F. & A. do do Aug. 1, 1920 
bela fund pete red. at _¥. 62, p. 548. seaet LT peken 6,712,000 5g. |M. & 8. do do Mar. 1, 1905 
Ler. &Caney Val. let M. ($1 000 may old.,gu. Pe 52 1886 1,000 20,¢ 5g. iJ. & J. do do July 1, 1996 
Ve Val. Independence & W: 1st oe ya 81 | 1886 | 1,000 806,( 5g. |M. & 8. do do Moh. 1, 1926 
8t.L.&1.M. old Ist M. ~ Py Ye 105 Aug.1,°99| 210 | 1867] 1,000/ 4,000,000} 419 ¢. |F. & A.|N.Y. Mercantile Tr. Co.| Aug. 1, 1899 
do old 24M 7s, called at 105 on Aug. 1 °99..| 310 | 1872] 2 25 6,000,000 5 g. |M. & N.| New York or London. | Aug. 1, 1899 
Gen.consol. & and gr.M. ,000,000) ¢,.Me.c*|1,428 |"81te’7) 1, a23,405,000 5g iA. & O. do do Apr. 1, 1931 
Do do id, stam B 1..0°}1,428 | .. 1,000 | 6,945,000 5 4. |A. & O. do do Apr. 1, 1931 
ree ee eee $40,000,000....| .... | 1899 | ...... ag J. & J do do July 1. 1929 
Gold funding notes, redeemable at par........ GE wis EEE conse 5g. M. & 8. do do . 1, 1908 
trusts Jan., 1899, due 10 per cent yearly.| .... | .... | «----- 6 Quar’ly. do do 1899-1 
Co., 1st mort., ~~ mses coos | ABTS | nocese 7 @ |. 5s do do Apr. 19, 1898 
Little Rook & Ft. ist M.,land nk.fund..; 165 | 1875 |500 &c. 7 J. & J. do do an. l, 
PR amy ey ist M., guar. “peal i— —_ °c 2) 1891 | 1,000 6 A. & O. do do Apr. 1, 1916 
yn ee Pref. 0000 se en 100 Oe Tn oddt 0  dethentene DB  pdinnsnes 
a ry lien, gold, $1,000,000. (See text)...... Ce. ‘¢| 149 | 1895 |200, 2,000 5g. J. & J.| N.Y. Central Trust. | July 1, 1945 
Mort., incomes, 4 ‘to July 1, $1 300,000 Mie.c| 149 | 1895 wt y 2in1898 J. & J.|2 p. co. paid in Moh.,’98| July 1, 1945 
MedieJackson ¢ lst Mg. $4 $1,600,000 C.ctar, 50/1896! 1 5g. |J. & D.|N. ¥., Central Trust Co.| June 1, 1948 
1 gold| ....| .... | 100 Bee text.) ..... N. Y. Office, 11 Pine St.|Feb.28,'98,1 
er Me Mob. to Col. eee cranes y).c" 472 | 1879 |500 &. 6 |i. & DIN. ¥., Farm. L. & Tr. Co. ¥* 
ist mort..exten ch, gold. 55 | 1883 | 1,000 6 g. ~se do July 1, 1 
ent he Glaben $00,060 gold ef .c| 527) 1888 5006 &o. 4g. M. & 8.\N. Y. Gallatin Nat. Bk. BSept.1, 1 
Mon ry Div, 1st mo eh , gold..c*| 192 | 1897 | 1,000 5g. |F. & A,| N. ¥., Central Tr. Co. | Feb. 1, 104 
pe beh. 1st M. , $200, aD &i..g. F.c*| 37 | 1899 [590 &o 1) 5 g. |M. & N. |Ast Nat. Bk.,Mobile,Ala May 1, 1949 
101,000 are 68)..............- .... |"89-"98) 1,000 1,000 5-6 |Various. N. Y., Farm. "L. & Tr. Co. \Var., 96- -1908 
mie mione let hs 15. 30pm. £. fi. ae. (en.)c’| 181 | 1892 1a 2,500,000 4. |M. & 8.'N. Y., Knickerb Tr. Co.! Sept. 1, 1991 
Income bonds non-cum., 5 pe t (see text). 1892 | 3,900,000 | Up to 5 | Sept. 1. N. Y. Of., when earned.| Sept. 1, 1998 
a Only $21,769, 000 of this Piisted on N. $ "atock Excha nge in Apr., 1/899. 





As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On 
Dec. 31, 1898, $2,636,000 were held pi for ‘Misedurt Pacific fund- 
te¢g notes of 1895 and se ree 000 were ou ding. 

= ENERAL FINANCES. Apetl, 1899, over two thirds of the $23, 

2,588 Texas & Pecite ‘Dds d ya” deposited for oe a Se for 65 

T cent in a new 30 year St. L. & I. M. gold bond. (V. 68 83, 619, 
7 25, 774.) 

E,Rxives.—Jan. 1 to Mar. 31 (3 months) Se of Mo. Pacific and 
8. L. L M. & So. combined, $6,200,551 in 18 .356,588 in 1898. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
a? St. Louisin March. Report for 1898 wasin V. 68, p. 520. ‘arnings 

©* Missouri Pacific sysiem have been as below: “Other income” 

isee tncludes: Dividends American Refrigerator Transit Co., $31, 968 

‘acific Express Co., $144,000; interest on Iron Mt. geveral. COnSO)],, 
7,900; in eae notes, $63,300; sae” “terme ~ 114, 4,063" 

















1#98. 1896. 
Milesoperated............ 4,938 1936 4,938 
Total earnings............ $26,744,822 $24,805,451 $22,011,960 
Set earmings............... 7,572,254 7,351,340 5,520,636 
Ratioexp. to earns....... 71,687 (70-364) (74920) 
Other income, &c......... 835,435 826,271 532,492 
Total net income...... $8,407,689 $8,177,611 $6,053,127 
luterest paid on bonds... $5,346,195 $5,437,288 $5,550,700 
Rentals and taxes........ 1,410,817 1,408,899 1,419,681 
Gundry accounts-........ 470,778 836,303 344,507 
Balance...........sur. $1,179,899 sur.$495,121 def.$1,261,761 
E xeluding Lror Mountain and other auxiliaries, the report shows 
Tear ending Dec. 31— 1898. 1 1896. 
Stes qpenates December 31..... 3,164 3. 64 esiee: 
cninnauiditnnediee y 054,164 
prog. Sonsneniieiidenetddatne 9,691,742 9,128,663 7,355, 
il, express and miscellaneous 1,873,045 1,747,547 1,655,859 
Grore earnings...... cnbuaaa $14,111,277 $12,985,165 $11,065,391 
Lee $3,269,287 $3,246,934 ,012, 
lnvidemds, &e., received. ——— 787,852 bees tras 71 
net income .............. fase SSiose.as7 
Loverest on bonds.................. 437 Senocoes pee 
Taxes, remtals, &0..........-..-..-. 924132 
Bialameoc for year.................. eur.$7,647 ee def.$1,450,616 
Pacific Louts Iron Mountai 
‘ athern my a exarkana, 490 if $ 
w it, Mo., Bird’s Mo. Cairo), Camden, Ark., 
Shin Team. he. 747 miles; Houston ‘Arkansas & Northern Rail- 
wey La., 190 miles; anu- 
ary i, 1427 


ck sevonds bad to their bonds 

‘» mew Iron Mtn. de beating interest, from: July 1,11 “pee 

Bomps belew. V Pp. 329, 380, 474, 520, 572, 619, 75, 774.) 
STOCK.—Btock $25, 15, of which 707, 

A = ee Jan. 1, 1899, was 


ANNUAL prea — super for 1898 in V. 68, p. 520, showed: 

Year ending Dec. 31— 8 1896 

$12,633, 545 11,939) 285 $10,946,569 
4,302,966 4,104,405 3 “= 


, ’ D 7 10 








44,856 38, 415 7,677 

4,347,822 4,142,822 3,545°387 

Interest on bonds.............. 2,287,758 2,378,850 2,516,476 
Taxes, bridge exp., rent’ls, &o. 887,821 +1,362,667 840,058 
Balance for year......... sur.$1,172,243 sur.$401,304 sur.$188,853 


~ ¢ Includes taxes, $264,289; rentals, $381,096; car trust, int. & exch., 
ete., $242,437.—(V. 66, p. 237; V. 68, p. 233, 380, 520, 525, 572, 619. 
Mobile & Birmingham BRR.—Mobile to Marion Junction, Ala, 
149 miles; opened in July, 1888. Leased to Southern Ry. in Feb, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and also guarantee a dividend on the $900,000 preferred stock of 1 
~2 r cent for first year, 2 per cent for second year and 3 ver cent for 
rd year, and 4 per cent for the fourth year and thereafter, the 
agreement being contingent upon the $900, 7. a being 
transferred to the Southern Ry. for $5 a share. V. 68, p. 429. 
History.—Reorganized after foreclosure in 1895 a he 60, p. 657 
Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built. 4 
1897 and 1898 (in March), 2 p. o. was paid on incomes. 
EARNINGS.—8 months, 2? 1898-9........ Gross, Cees. ees: net, $55,676 
Ris tt Aaa mee 28. 1897-8...... --Gross, 255,178; net, 61,982 
—Report for 1897-8, in V. 67, p. 1306, shows gross 
$360,205; ae 18,593; int., $54,000. (V. 67, p. 306; V. 68, p. 429.) 
Mobile & Girard BB.—Absorbed by CENTRAL OF GEORGIA Ry. 
Mobile Jackson & Kansas City BBR.—Projected from Mobile 
to Jackson, 186 miles, About 20 miles of roadbed were built in 1868, 
In _ the Gulf City Construction Co. was organized to complete the 
road. See V. 1% 7. On July 1, 1898, 50 miles from ny 6 north- 
west to Pascago' River were A operation, on which $1,000,000 of 
bonds had been issued. Stock is . Among the directors are 
WD. Stratton, L. R. Bacon, of N. ‘a Pres., F.B. Merrill. (V. 63, p.459.) 
Mobile & Ohio BB.—( See Map.)—Owns from Sette, A Ala., to Co 
lambus, Ky. "6 472 miles, pi — line, Kentucky & Tennessee RE’ 
to E. Cairo, 21 miles; brane jumbus, Miss” é&6., 34 miles; Co" 
lumbus, -, to my ee fie! a, miles; with Warrior Branch, 
9 ee ry. Blocton Branch, 12 total owned, 715 miles; leases 
St. Louis & Cairo (which see), cairo to to Bt. L., 152 miles, with branch to 
Millstadt, 9 miles; total operated, 876 miles. In Apr., Lr oy the Mobile 
& Bay Shore Ry. pwpeee entire ha is owned and bonds guaran 
was building from Pritchards on the main line of the M. & O. to Por- 
tersville on the Gulf of Mexico and Alabama Citv, a distance of 37 
miles, of which about 8 miles are completed. (V. 68, p. 380.) 
History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 
GENERAL FINANCES.—The “Montgomery Division from Columbus, 
Miss., to ey pe AD 168 miles, with y+ yy 23 miles was 
after Fuly 1 Rate ed as @ part of the M. & O. R R. system on and 
after ST) Ss, 000.000 bonds having been coat there‘or— 
1736 and'v. 66, p. 709, 1045. Bills payable and loans 
Sune 230, 6, 1808, 5135,000 000. 


DIivipENDs.—First div. (1 p. ~ : pad oo at an —V. 66, p. 184. 
, $100. The votl ting vere 055,300) f the sto took fs : Be 
vo weron ° 0 She 
Ene’ power on 94. 


| exero — Ls 
by virtue 
under the general mo of the old achentunes ort oan § pen a whieh 





bonds | this voting power was co 





E 


aneb linet, or their bonds stocks uired b loan, and 

‘Sexes & Pacific seconds end Bil od by the loes, 0 a. 
b apehes or Of the $30,000,000 authorized 
si Pye asa aalt gie ,e 
+ 962,000 potes sid $41 & ashenene 





ards tn May, 18, Sie qutive toque waomede pe ad ged 





ey ay ey mort, of 1888 (trustee, Farm: 
Trust Co.) there can be no mortgage of 3 ble in ld. V. in deta 
’ 


0, 
to June 30, 1897, was $886, 1,500 Bony y-4- A Ald 
in trust. Mortaage nee i 88 Interest 0 ry ant 
St. Louis & Cairo 4s is to $4,000,000 Mont. Div. 1st 56, 
see application to list in V. 66, p. 1045. 

EARNINGS.—Jan. 1 to Mar. 31, 1899 (3 mos.), $1,192,300; against 
$1,089,120 in 1898. a, 

PORT,—Report for year 1897-98 at length in % 65, p. 684, 
30-1 1898. 1897. 


REero 
Year end’'g aan 

grose 207 867,858 319,071 $3,300,989 
Net earnings........ pie KATH *1388;808 *tg9.800 "2 115,508 ° 








Interest and rentals. 1,074,880 1'960'126 1,059,63' 1/034;354 
_ Balance, surplus’ ..1%225,865 $223,769 Ti ag $81,149 


Rauipment S7 in t od-as, $143,040 tn 18 rg Fag, #204 480 in 1886 et 


41,874 in 1507-8. (1p. ¢.) om Las 
ie tn 1806 -7 and 955200 i'n e) p. 6.) on aisen | in 953,000 68, p- 


anenerh ¢ Majon o i (Oeg Map X.Y. N.Y. Oentral, om pom 


Vermont, with branches, 181 A in all. 
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SUPPLEMENT. [Von . XVITL, 











Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 








Milk 
For enptenation < of column headings, &o., see notes [Ro 


on first page of tables. 








Monongahela River RR.—1st M.,¢.,gu.B.& O.,end. =| 
Consol. M., $1,500,000 g., s. f ins 
Mon:gom’y Bett L.-1 1s. $5 000 la wful mone ‘e 
Monigomery @ Erie —Iist m. (0 8 ext. in 
24 (old 7s myo in 1887).........-. 
Mor @ Texas—\st M.(N Or.to Konto Morgan C.).c” 
1 Ale dria Extensi ives 








Con’ le bonds 
Gen. M. & Ist on n>. TT D.L.&W.) 
— = (for $25,000. L. & W.c*ar 
real estate bon _— Sh aaa ne 
Sortie & tases estate bond. 4 percent. 
Mt. Oarbon @ Port Carbon RR.— Stock oot guar.) 
Heatine ea Bo letM., $450,000gold....... 
AMluskegon Gr. Rapids & Indiana—1st mort, ia® 

Rarvuad 


B@asheille Chattanooga @ St. Louie—Stock........... 

ist mortgage (for $6,800,000)........ ........ o*ar 
l,l eee co 

ist M. on and MoM. brs. (6,000 pin jevar 
ist mortgage on Lebanon Branch............... 


let M. Gasper Br. ($90,000 8a, due 1906)c* 

at are 

lat rte on Centreville Branch, ld. ...0*ar 

iat M. om City Br. (Tenn. C. & I. ee 
c 


on 
3,7, . 30 00 $630,000 pm g. 
Consol 000 8.0" 
We hil ince 185 ' " 000 dus y’riy, g.0. 





£3886 





















INTEREST NDS Bonds—Prin| 
wm = Amount Rate per — aeos ene and b pa When Due 
ad.) Bonds} Outstanding) "Gent Payable Whom.” ‘ Dividend, %, 
1889 000 $700,000 g. |F. & A.|N. Y. Central Trust Co.) Feb. 1, 1919 
1895 000 . 5 g. |\J. & D.'Balt.,Am. Bond’g & Tr.) Dec. 1, 1945 
1890 6 J. & J.|N.Y.,Metropol’n Tr.Co.| Jan. 1, 1910 
866 5 M. & N. Goshen, N. Y. | May 1, 1926 
1867 5 A. & O. do do | Oct. 1, 1927 
1878 ,000 7 A. & O.'N.Y.,8.Pac.Co.,23Broad| Apr. 1, 1918 
880 ,000 6g. \J. & J. do do July 1, 1920 
1893 ,000 5 J. & J. do do July 1, 1918 
te 50 7 J. & J./N.Y., Del. Lack. & West.) Jan.1.’99, 31g 
1864 |500 &c. 7 M. & N. do do May 1, 19l¢ 
1869 | 1,000 7 J. & J. do do Jan. 1, 1 
1871 | 1,000 7 A. & O. do do Oct. 1, 1901 
1875 | 1.000 7 J. & D. do do June 1, 1915 
us 4,449 &5) ..... do do Various, 
whale 00 4 M. & N. do do May, '99, 2 
- 50 2 WAPAD) | 8 oH. casei Jan. 15,'99,6 
8 (300 &c. 5g. J. & J.N.Y.,N.Y. 800. & Tr. Co. Jan.. 1, 1929 
1886 | 1,000 5g. \J. & J.|.July, '96, paid Nov,’98 July 1, 1926 
wae 100 ° M. & N. Nashua, Indian Hd. Bk.| May, "$9, 4g 
1880 J. & J. do July 1, L 
obns 100 4 tor 98) Q.—F. | N. y “and Nashville. |Nov.1,'98, 1% 
1873 ,000 7 J. & J.\N.Y..Continental N. Bk.| July 1, 191g 
1881 000 6 J. & J. do do Jan. 1, 1901 
1877 000 6 J. & J. do do Jan. 1, 1917 
1877 | 1,000 6 J. & J. do do Oct. 1, 1917 
"T7-"83| 1,000 6g. &8\5. & J. do an.,1906 &" 
1883 ,000 6g. \J. & J. do do i. 3 
1887 ,000 6 J. & J. do do Jan.1900 to’17 
1887 ,000 6 J. & J. do do July 1, 1917 
881 6 g. (M. & N. do do ov. 1, 1 
1888 | 1,000 5g. |A. & O. do do Apr. i 1928 
1895 | 1,000 j= x 5g. \J. & J. do do Jan. 1, '00"20 

















Hustorr, Lease, Etc.—In 1893, N. Y. Central leased the road and 
bonds. after 


gunranteed ite first mortgage The surplus in any year 

Pm ge of the first mo A. - for that year to 
yy ~ cent in incomes. A dividend of 
cent on ae was Far! Sone 1, 1898. N. Y. Central owns 

The = and fasuing, in, Hen 6 0 of retiring the incomes oy any 

time, and per 

oenta, due 991. ‘ee official ron oor 8 to 

bonds, see V. p Tee. (V. 57, p. 22; V. 61, p. 926; V. . p. 116, S11) 


Moaeagehela Mts River BRR.—Road from Fairmont to Clarksb 
W. Va., 31 miles. ae ee in Pg ital stock is $1,300, 
The (Central Trust 


. $100; outstanding, $ 


Bene: 


roads not more than 50 miles in le 
cunetiy yese te Ge Sees See d 


p. Coot Surrizwtnt Apel 1606, Phere, arg ear tran Gey prisciDal 
ou aD. . 2 nterest paya- 
Mo a6 Siaseantte Hrass Ce., Ralins . Md. 

EaRNINGS.—Statement for Dec. 1897, Ae - %j S: 


950, showing, gross, $192,531 ; WE 4 and 
hs surplus, s, $192,581); ‘et, 896. gross, $210, 
and taxes, $38,215.—(V. 64, p. 949.998; V.66, p. 
Moussver é &J aye Gulf BB.—Owns road completed in we 


on the Mexican Internatio: 
about 390 miles. See V. 62, 


Hwtory.—Purehased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 oor the Societe Anonyme Belge de Chemin-de- 


Bisees 


189 
Toneoest te 3 to Temples, on the Gulf, 


Fer an ue, which has capitalization as follows: Capital stock, 
ms ured each share pogrecenting $1,000 in bonds or 
— of the Monterey & Mexico Gulf RR. Co. 160 3350 

; first mortgage 4 per cent bonds, 4,000, 


being 8) 000 SOO bende at at 500 france each. Augustus Frasez, President, 
Brussels, Belg.; 


v., trustee, ~y Sane and interest by the B. & O. 
sols. ro ‘onds™, (trustee, rinctpal ax Bonding & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
On Jan. 1, 1008. ae —w 


Railroad) 
P. 85. 


Conudert Bros., 100 Broadway, N. Y., attorneys. 


EaRyNiInes.—9 months, {is97, eae - on ,092,633; net, $367,561 
Jan. 1 to Sept. 30. | Greet, Le net, 479,354 
gross, ¥ i. ; ne 
$399 226 226. (V. 65, p.729; 
my y 4 Belt comm By.—Owns real estate 
. Ala., about ine mile of track on Tallapoosa, 
and sed Oo umbus streets. Alabama Midland Ry. pays an 
omnnal Sen rental of $15,525. The Plant Investment Co. owns 90 per cent 


Dec. st 
In ¥ 608 ar gross, $1,152,748; 


Bell, Perry 
of the stock. Capital stock is $200,000; par, $100. 


“Iomtgomery & Erie By.—(See = Erie Railroad.)—Owns road 
from ery to Goshen, N. Y., 10 miles. Road opened 1867. 
in 1 to N. Y. L. E. “ W. (now Erie RR.—which sev.) Rental 
150,000. Dividends (4145 

inking fund $6 


Leswed 
is $16,000 perannum. Stock, $ 
annum) are paid May 10 and Nov. 10. 8 


Miemtreal & Vermont Junction By.—Roai R ~ Vermont 
State line to near St. Johns, Que. , 23 miles. y Central Ver- 
suont. in March,’97, rental reported reduced from $50, 000 to $27,600. 


°s Louisiana & Texas KH. & Steamship Compan ye 
Paci -)-—BOAD—Owns Algiers to Cheney 
to Ale 24 miles; 

, 283 miles ; stanunahip tikes and teeaten, 2 176 miles. 


xx See Hap of bowihern 


railroad 


» 55 


Ore — Southern Pacific yh yn oy June 30, 3see. held 

road under lease. 
profits under 
and A, ferry 
and New Or- 


ANIZATION.—The 
14,995,000 of the ee ae pe 


pis 6 teen 
85 miles; leases 3 


/aRuInes.—The hae on oneal to the Delaware Lackawanna & 
facilities on New York Harbor, but 
annual deficit for the 


lessee company after the payment of rental. The loss to lessee was 
on M. & E. Division in 188. over $1,800,000; in 1897 over §1,780,- 


Western as a route with 
oes eee Se sank aney © ene 


v9. 


mt Oarbon & Port Carbon BE.—Owns Mt. Carbon to Palo 
second total track 19 miles. 

KR. and lease 
+250 yearly. 


Mou 
Aiw, Pa, 3 miles; 

Marob 5 
aenumed in 1896 by Phila. & 


——__ = 23'per cont of the net 
omni lease.” —- yo 

ying between New Yo: 
and between ee tan also ao warebouses. 


ELARNINGS.—8 As 1898-9 .Gross, $4,527,220; net, 81,725, see 
P42 lw to Feb. 26. = 1897-8 .Gross, 92382 008i 512 


J np 
sis ad pig ts te” ae pf 
Pacific, Moire ;1--5, — from in rn momo ete., 
rris & Hesex BB,—(See Map Ke Lackawa: 
w torn” Own from Hoboken, N. J og fF N.J., 85 "miles 
rh total operated, 158 miles, ; 


LEASE.— Leased in porpepaity te Delaware Lackawanna & West., which 
pret vate 1 ©. per annum on the capital stock. 


track, La 
, 260 for 50 years to le. & Read 
Railway. Rental 


Nigocotine North MGouth ~Museatine, Lowa, to Elrick, 
& Lowa Centra., 28 mites, with wish bas trafic contract. Operated 


$640,643. 
- 66, p. 82.) 
and a belt 


r cent per 
per apnum. 


r lease 
ei, oa 


loners & Nashville, and 


RR., etc., were on oar,’ 1, 18 
issued on gee of Mid. 
listed to that time, $6,213,000. 


total 





aA, 8°31 miles; second track, 


from Jan. 10, 1899. Stock, $450,000; all issued; par, $100. All in- 
terest to Jan. 1, 1899, to be canceled A ey construction contract, 
President, W. R, Stewart, Jr., Chicago, Ill.; Secretary and Treasurer, 
Henry Jayne, Muscatine, Iowa. 

Muskegon Grand Rapids & Indiana RR.—Owns road 
Grand a to — ch., 37 miles; trackage, G. R. & Ind. at 
Grand ry ~ ids, 3 mil Road opened od. 1886, and leased to Grand 
8 RR., which was foreclosed in 1896. Stock, author- 

—_ $1,000. Coupon of —t 1896, was 





H net 1,173; interest on bonds, $37,500. In 1897, gross, 


Rapid 

| ined 50,0005 , $100 

| Fie Nov., 1898. Earnings for year ending Dec. 31, 1898, gross, 
117. 56S, acai net, $02. ‘In 1899 Jan. 1 to March 31, 3 months, 

$24 st $38 Joo.” 


,378 in 1898. (V. 66, p. 426; V. 67, p. 74, 1 
erage & Lowell BRB.—Owns double track road from —— 


Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 
to Boston & Lowell. In 1887 lease was transferred to Boston & 
whlch pave Geantal of G1GA00 @ per emp en nea. 


Nashville Chattanoo & St, Louis By.—(See Map.)—Owns 
frow Cha‘ Tenn.  Hickm, ckman, Ky. mi miles ; branches to 


Lebanon, &0., 447 oa ae Western & Atlanti ag, ‘Chattanoo, 
| Ts08 to Atlanta, Ga., 137 miles; total operated, 904 miles. 


the N. O, & St. L. directors leased the Memphis & Paducah Divi 
(consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 


Midland, a miles,) of the Louisv. & Nashv.; but see V. 67 Pp. 1055. 
apy le 65, p. 679. Middle Tennessee & ‘Ala, Shelby rill 


e, Tenn,; 
Ala., 79 miles, was purchased in October, 1897, and por- 


tion from ay ER, Tenn. to Jeff, Ala., 30 miles, = completed 
July 1, 189s, and balance under construction—V. 67, p. 7 


ORGANIZATION.—A ea thea of the stock ($5,500,500) is ~~ by | 
—-+ yt += ite ed more a 
two systems are 0 n close harmony. e 
porated of Georgia for 29 years from Dec. 27, 


1890, at 5 poted ool annum. Jointly with L. & N. leases terminal 
property Nash 

DIVIDENDS? 1888 1889 _ ae 1892 1893 Pn 95 to Nov., '98 
since 1887.5 4% 5 5 3% 3% 4p.c. yearly. 


e for 99 years (V. 65, p. 278); V. 67, p. 221, 320. 


The Feb., 1899, dividend an a, surplus earnings to be used 


for additional equipment and reduction of oating debt.—V. 68,p.187. 


y City branch 6s fall due Bn 000 yearly on Jan. 1 


Bonps.—The Trac 
— inclusive, ont $100,000 on Jan. 1,19 


ted mort. of 1888 provides that all aia bonds shall be paid 


off at maturity; sufticient of $20,000 p. m. are reserved for them. 


Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 
GENERAL FINANCES.—Bills BS" si's incurred in purchase of Rome 
8, $1 501,512. Consol. 5s for $575,000 
fen. & - Als, Ry. li listed in 1898, pees total 


LATEST EARNINGS.—For 9 oni aaet Mar. $1:'In 1898-9, 4T086, 


$4,636,924; net, $1,529,731. In 1897-8 gross, $4,269, 359; net, $1,480,- 
001. July 1 to . 31 ie months): 


6 mos. Gross. Net. Interest, etc. Bal. sur, 
|, ear wang TY 487 $1,198,189 $786, 173 «$411,416 
SE OR -« 2,910,830 1,059,405 770,671 288,734 


ANNUAL Rerort.—Report for 1897-98 in V. 67, p. 732, 746. 
Year ends June 30. 1898. ae 1896 —s 





eng end of year... 905 906 
batiened $5,646,549 85,110. 118 $5,074, 625 ,608,502 
Set enmein See ae 1,982,724 1,911 1,448 1,910,2 1,882,142 
Investments, etc......  ..- .... snail 41 aon 18,424 
Net income...... 724 $1,911,448 $1,951,277 $1,900,566 
Int. ondebtandtax. t toni $1,088,420 $1,078,470 $1,077,425 
Rental W.&A.RR. 420,012 420,012 420,012 420,012 
vidends........... --(4) 400,000 (4) 400,000 (4) 400,000 (4) 400,000 








i seine nal 25 2.795 sur. 83,129 


Balance ur. 860,5 sur.$3,015 sr.85 
—V. 67, p. 20, 222, 715, ‘732, 746, *786. 1004, 1055; V. 68, p. 18 


Nashville & Decatur BR.—(See Map Louisville 4 Nasheille 


Owns —_ be ay Tenn., to Decatur, Ala.,119 m 
Loulaville & Nashville for 30 years from daly 


iles. 
1, 1872, at a rental of 6 M4 
on stock, The lessee assumed all the debt and owned (Jul 
8) “9977, 750 of ite stock. On Oct. 10, 1896, sinking fand 


peas of face value $659,000, of which $630,000 were N. & 


EARNINGS.—Earnings are now included in L. & N. reports. In 1896 


’97, gross $1,483,272; net, $692,822; interest and taxes, 176 


Nashville Viorence & Sheffield BR vont ive 8 ‘ap Louisville 4 
nville, from Columbia, Tenn., field, Aia., 82 miles, 


Nas )—Owns 
with branch Iron Saag / Tenn., to Pinckney, Fn 12 miles; oper 
fea Napier br., ete., 14 miles Louisvie 


total, 108 miles, Opeceies by. of 
avis which compan Hany ba 1 the princi d interest 
Oy endorsement, and owns 79,400 of the gar, 385 stock, 

For year 18078, 67088 38, $336," 


author: 
pas #100 net, gis25is, interest, wi04,800; taxes, $8,41 


National Docks My.—Road extends from al Shore BR. #4 


Weshowsen te Constables Hook Ny. 6°6 miles; Commun! W Drs» 


; Kill von Kull branch 0-54 mM1ies; Ovaer branches 
7°28 miles, Current accounts, $18 
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Qe INVESTORS’ SUPPLEMENT. [Vou. LXVIIL 
= =—_ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

For expianatio — headings, &c. teal of | of | Par | Amount |nat Wh a P val, When Due 
r m of column see no ° 0 ‘ar en ‘ayable Stocks— 3 
on first page of tables. Road.| Bonds| Value. | OUtstanding"Gent.” | payable Whom. =" 7 Dividena’’ 
Nashville @ Decatur—Stock L. &N.} 119] .... $2,352,032 6 J. &D Nashville. 
ist mort., guar., s. f. ($200,000 e000 het in in ln a 119 | 1870 1,999 2;100,000 7 J. & J.| N. Y., 120 Broadway. Deo. | 3 
Nash. Flor. @ Sheff. — lst M. ($2, 500, Con), fold. ¥-0 105 | 1887 1,000 2,096,000 5¢. \F. & A.) N.Y Y. and Louisville” Aug. br 1937 
Nashville @ Knorville—1st mort. for $2 -.0*} 87/1888) 1,000 1,189,000 6 M. & N.|N. ¥., Mercantile Tr. Co. loie | 
National Docks Railway—Stock............-.--. .--- cess | cses | sesece 3,854,000 |Seebel’w)_ ..... | a aon te 
Neis. @ Ft. Shep.—1st M., l.ar., 8.f., g.,$1,500.C00.0*} 60 | 1893 | 1,000/ 1,408, 6g. |J. & J.|\N. Y., Chase Nat. Bank July - ib48 
Mesquehoning Val.—Stock subj. to call Sep. 1, 1904) 18] .... 50 |_ 1,418,600 5 |M. & 8.) Phila., 108 So. 4th St. Mar.” ‘96, ), 249% 
Nevada—Calif.— .—l1st M. $2,200, | rr’ Cy ees J’ne ‘98 none 6g. \3. & Je Y., Moran Bros. 
Nevada Central—l\st M. g., non-cum., inc.. (8. t. Oe 94 | 1888 1,000 y 5g. \J. & J. No ssupens July 7 a 038 
Newark Somerset @ Straiise.—1st M. ,ext.in’89, g 44 | 1869 500 &o. 800, 5 g. |M. & N.|Nov.,’'95, eou d.| Nov. 1 1929 
Newburg Dutchess @ Connecticu(—Col. trust bonds. ---. | 1891 59 226,000 5 M. & N.|N. Y., Central T ast pa. 1921 
ger ented Skating Vay 0 gk ae") “ve | 1868) 86 | MARNBRR| Ge [aaa mime. oo| Sule 877 
ew —1a' nt. guar.. ’ ’ a. \J. . Y., Farm. L. & Tr. Co. 
Nev RR Common stock, $30,000,000...| ....| .... 100, 223,300 (unexch ed Oct. | 22, 1898.) wis July 1, 1917 
x -t- non-cum., $5,000,000, 3 p. ct., guar.) ....| .... 100 | 265,700 3 v _ |N.Y.N.H.&H.RR., N. H.|Feb., 1899, 1 
N.Y. & N.E. 1st M. ($6,000,000 are 78) currency.c*} 321 | 1876 | 1,000 | 10,000,000| 6&7 |J. & J.|Boston, 8. De etn Oy Jan. 1, 19 
ist cons.M., 17,500,000, ¢., eu. pal se ,end.™fa.c*} 361 | 1895 1,000 / 5,000,000 5g. |J. & J. Boston, Office. July 1 1, 1948 
os foay incon che ceaatgeiisebOes| “6 | 188s | ios | 1900803). 2 (A$ SiRowee AO Camaser| Any 1 188 
at. ” , ’ f . “ xe in 
ew Je ‘i York—Se& ERIE RE. Co. Pi coon) “See 9, | av, | Now Lond ud. Riv: Feb. 1; 1968 
lorthern—Btook. ...........-0..-220-00. eoee 500, . ew London, Offi Apr., ” 
Cousolidated now Ist M. (@683,000 are 4s).c*] 121 | 1880| 1,000| 1,500,000} 4&5 |J. & J.|N. Y., Bk. of No. ‘Amer. Suly’ Ma Ot 
W. Mex. Ry. By. Coal Col. tr tr. ¢ ,000) red.105.N} 165 | 1897] 1,000| 1,500, 5g. |A. & O.IN. Y.,N. Y. See.& Trust.| Oct. 1° 1947 
Hew Orleans @ North Eastern— lien m., gold.c*} 196 | 1885 1,000 1,320,000 6 g. |A. & O.|N. ntral Trust Co.| Nov. 1, 1915 
1st Si are rte. 95 or nel 196 | 1881 | 1,000 5,000,¢ 6 |J. & J |N.Y.,Maller,Schall&Co.| Jan., 1911 
oP. n—Coll. tru- a a 102 | 1898 | 1,000 500,000 5 g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1908 
West.—Receiver'’ dpe svete 400, 6g. \J. & J.| N. ¥., State Trust Co. | July 1, 1900 
Tst Termieah aoe 7" oe goa. S....0%] :2.. | 1895 | 1,000/ 1,650,000 5¢g.\J. & J 97, coup. last paid| July 1, 1946 
2a mort $2, 0, gold hiiduidmemenenentd ---. | 1897] 1,000 1,000.000 4 g. | March. | NS arch 1, 1900 
tM. $1,500,000 ge. NP nd by Pa. 06-8 * |1895 1,000 1’396% 000 “Aig g.'J. & J.) N.Y..Farmers L.&T.Co.| Juiy 1. i 
g.,8. ar. end by C 9 armers L.&T.C 
vidends on this ‘eualachannol stock 3 p.c. 'per an num, payable every 4 mos.) viz: Oct. 31; Feb.! 28; June 30. | Sete t, 1908 
Ea ge ending June 3v, 18¥8, gress corse” $254,693; | «tes to Haverstraw, etc.,14 iles; total operated, 48 
net, eta: inco 065; charges, & 25,805; arvidende, in April, 1896, purchased control. ” 'Btock s 440,000 common rae 
$115,620; bal. surplus $50.271. “In 1896-97, net, $168,147. Office, | 800 preferred; par, $100. Control is with preferred stock and first 
45 Broadway, ke ork.—V. 64, p. 518 rtgage 6 per cent has been paid on preferred for three years. 
Nelson & Fort She rd -~Owns from International ay vege one June 30, 1898, 88, 3 
boundary to ae Lake, BO rif miles. Completed in March, 3,834; interes 3,428; balance, 106. in 1800-97, ‘gros 
p. 822 


of Fe Kane Pails & Northern Ry., which see. In 
F.& ‘Nor. and its other allied lines, acquired 


June. 1898, with the Spo 
ee Fat 472. Jan. 1 to Aug. 31, 1597 (8 


A = Gt. Northern. V. 
tha), gross, $101,295; net, 
Junction, 


uchoni Valle RR.—Owns from N. 0) 
i Pa. 17 z poy a . l mile. 


Pao 7 miles; Tun 
00 years (with 9 6. quare Lape ny 1905) to the 
tabiae Goal & _— Co., which under its — proposes to retire 
the stock at parand terest on Sept. 1,1904; see item “Delaware Di- 
vision Canal” i in V. 66, p. 1139. 
Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miler, In o' ——. Projected thence to and through Oo Eee non In 
June, 1898. 1 “ge ies had been located Stock, common, $2 
all outstanding; preferred none. Bonds, $2,200. wae enthoriaea’ ba but 
none issued in i dune, 1898. Year ending June 30, 1898, gross, $84,- 
738; net, $19,668. E. Gest, Mer., Reno, Nev 
Newark Somerset & Straitsville BR.—Owns from Newark, O., 
to Shawnee, O., es by pote Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 ‘e minimum rental to be 
),600. Interest => 


. 66, Dp. 36. 8tock common pref 
both, 850); $705,550 of the first Sand 19 191,850 pf the lat: 
y B.&O. See mort., etc., p. 6, SoPPLEMENT of April, 1896, 
atcemnn oe ag —Under the B & y plan, given in V. 67, p. 688. 
»viding for the acquirement of the N 3 $', each bond will receive 
00 in the new B. x O. Pitts Junc. & Mid. Div. 1st 3's and $600 in 
&O preferred. Deposits are to be made on or before Nov. }, 1898. 
v. $7. DP. 8 See statement of B. & O. 
ening: for roe ending June 30, aeee, = in V. 67, p. 1106, 
: Gross. $127,046; net, $5,400; ta $5, rd rental, ete., 


owned 


ee, 11d loss to lessee, $37,962. V. 67, p. 785, 954, 
Newburg Dutchess & Connecticut BBR.—Owns from Dutchess 
uncetion, ., to Millerton, N. Y..59 miles. A reorganization in 1877, 


Sock, Erc.—Common, $500,000; j, Beet. $600,000; par $50. There 
were a Sa 1898, $226,000 co rust 58; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate M. = ~~ $6,920 bills ‘able. In 

ear June 30, 1898, gross, $128,075; net, $32,633; interest, 

ete., 222; bal, surplus, fs, 812, 411. (V. 65, p. 568.) 

New Facts « Sheqas 4 pmo BR.—Owns from Newcastle 
Pa., to West Middlesex, P to Ny ~i RR. till ioe 
tor rental of 32 p. Salauteaouns, bellies an nds guaranteed 


New England BRER.—New York New Haven & Hart. RR. owns a 

ws ny stock, und since July 1,1898, has operated the road, viz.: 
Miles.{ Leased lines. (See this Oo. y) 
Boston to Hi ell Junc, N.Y.215 | *Norwich & Worcester RR {.. 
wi to Landing... 2} Rhode Island and Mass. roads. 14 
Pr to bi ae og nae a (temporary agreement.) 
Newton to W 29 | aciuathelinennessiie 
East Thom to Bou a7 <powesenee & b Springfleld RR. 28 
East Ct., to 8 da nae oonsocket & A. yeast 9 
SU Bi nnasdctsindeccascsece oper. under temporary ag’t 
Milford WOINED osc ccccccscces 

Double track...............+.«- ed | 


Foust, (008 miles owned, 141 leased and 25 trackage] ............ 
* Controls Norwich & New York Trans. Co.’s steamers, } 25 miles. 


in foreclosure July 
there had been exehanged or was 

of the $20, common and $124, 
Preferre: stock not exchanged is to 
— unéer oo more anegtes 66, p. 384, 617, 10u2; V 


, 1695,) per plan v A . . 762. On Jan. 1, 1899, 
the lessee all omse $237,000 
of the $5 sakaned 


—The oo ¢ of 1895 is for pay =< 
n issu 

the N. Y. New 

re are $10,000,- 


ear nO rt for year 
#97, sera Grone, $5, 70, _ net, 


pe: bonds; in February, 131 1897, 85. . TE. 
ond stam teed 


He & ford BR. Bee eu neipal on4 interest b 

ven guaranty 

000 reserved to retire firsts ne aistarhed. 
ANBUAL Berort.—fiscal y wends June 30. 

eA was given in V. 67, p 

61,24 rt) ied 

siesin, "oy Ny rentala,, ot ste $15 

1996-97 


, Brows, BF nepasee 100; 
246; iaterent, te! 1) 


rentals 
67, p. 40.13 i“. o 5, 428, 8 


Norwich line’ st eamers, 
balance, deficit, $101,- 
5 ote income, 


New Seneee Sanction Be. ~ wid ae bn yell 
doboken 
June 30, 
lutely and owns 
New J *) New Vork B 
- ont 


, to New York + Goes 
owns $100,000 stock. Gonnota With National Dooks ty. 


-» 20 miles: 


zation of the New York & New mypena, (sold 


receive Aad pe ot 3 Ver p ome pet 


deficit for year, 


Geongh Jereey City, 
echawken, about 5 miles. Leased for 1 ee years = 


rest, © 
5 »396; net, $46, 838° '—(V. 64, p. 424; V. 65, 
New London Northern BR.—Owns pr New aR Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR. 
Brattleboro to South Londonderry, Vt., 37 miles. 
at? fit 99 years from Dec. 1, 1891, to Central Vermont. The 
1,000 per annum, which leaves a small surplus after pro- 
viding for ti fe. ., ote., and 9 percent dividends. Taxes and improve- 
= met by lessee, without claim on New London Northern. 
DIVIDEYDs.—1888 to Jan., 1892, 7 p. c. yearly, then 8 p.c. yearly to 
1893, inclusive, and since to Apr., "1859 (imelu.)- 21g p. ¢. Sener y 
EarRninos.—Excluding Brattleboro & Whitehall 8s for year 1896- 
97, $718,955; net $168,421. In 1895-6 gross, $663,736; net, $256, 822. 
. Little’s ‘report on Central Vermont (V. 64, p. 606, showed earn- 
ings ‘ot New London Northern and Brattleboro & Whitehall for year 
spaing June 30, 1896, as follows: gross, $906,277; net, 334,085. 
L.’s deductions for {mprovements, equipme't, ete. ‘923, 148; prensale, 
ete., $243,504; bal., surplus to lessee, $67,433. —(V. 68, D. 
New Mexico By. & Coal,—(See Map).—Owns El Paso & Mab 
eastern Ry., under construction from El Paso, New Mexico, northeast 
165 miles, to the Salado Coal fields. Mm Apr., 1899, 107 miles in opera- 
tion. Entire line to be com pleted by June 1, "1899. Stock, 
The bonds are secured by deposit of all the stocks and bonds of Ei 
Paso & Northern. Ry. of NewMex.($2,700,00.) of each), the stock of the 
El Paso & NE. of Texas, $300,000 (no bonds issued), and all the stock 
(%2,500,000) and allthe bonds ($1,5( 0,000) of the New Mexico Fuel 
Oo., the latter covering 3, acres of coallands. New York office, 
66 Broadway. (V. 66, p. 337.) 
New Orleans & North Eastern RR.—New Orleans, La., to 
ee sans LOS yo 159 are 60 and 36 are 7s ib. steel rails. 
k $5,000,000 (par, 700), Ie which $4,320,000 and $4,900,000 a 
oan are held by ‘Alabama w Orleans Texas & Pacific. Junction Ry. 
to which was due July 1, “1397, $1,455, 296 on coupon and $7 0, 908 
on other accounts. 
EaRNINGS.—In 1898-9, July 1 to Mar. 31 vt fo months . qroee, $1, 16 
166, a gay ya 963 in 1 — Re ‘or 1897-98, a a. 956 


Yr. Interest, 
897- 98 becsecds $1,396, 929 $377,376 $1, 65" $379, 201 -_ 
96-97 1,313,253 298,426 1,236 379,200 def. 79, 38 
—(V. 65, p. 617, Vv. 67, D, 950.) 
w Orleans & Northwestern Ry.—Owns from Natchez, Miss. 
to Sastrop, La, 102 miles. Stock. paid in, $4,500,000; par $100; 2 28 
miles of road (Rayille to Bastro was completed with proceeds of 
tificates in 1894. In March, 1898, receiver Hyde transferred the dcots rop- 
to the company under dir ction of the Court and receiver's deb 
aia id with proceeds of coll. tr. 5s July, 1898. These last are secured 
deposit of the old first ew iiy 5s in trust For year 1897-98 
(est.), gross, $1 67,500. (V.57,p.4 V. 67, p. 178, 275.) 

New Orleans & Western Railroad.—Owns a belt railroad 
encircling the colt of New Orleans and connecting with all the rail 
roads entering that ci Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port ——— containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 

PP Jan. 10, 1898, President O. B. Van Nostrand - 
all St., New York) was ap ointed receiver. Interest due Jul 
1696, and since is in defaul Sob ses In Aug., 1898, the rece eae 
obtained authority to fone 64 ag certificates to build 

additional cotton warehouses, a (V. 67, D. 

Stock § ,000; par, $100. In Hbiruary, 1897, a second mertgage 
for $2,0¢ 000° was ‘authorized, of which $1 000 issued for floating 
— and improvements.—(V. 66, p. 134, 1046; V. 67, » oa .) sie 

rt & Cineinaast Bridge Co,—Owns ge over 
ole iver rom Ae tuab oR” ‘rai a Naan i wngcPegtrat 
d recon n - ) 
ute bride annual rental, $115,000. Pa. Co. owns $1,345,700 stock. 
NINGS.—For year ending Dec. 3 st. Praag! $0,600; $136,312; net, 
100 "910; hey $63,000; reconstruc’ = defici 
,089. 1896, gross, $120,427; nm *si00;29 1; 

neome, $230, 956 ; fiance, deficit, $130, . 63, aTOil. 159.) 

New York mrocks n & Manhesee Beach By.—Owns from 
Fresh Pond Junction to b (Coney Island), and branches 
to Bay Ridge ané Greenpoint, 20 miles, not Cnich 16 miles — wo a 6 

E, Etc.—A consolidation A 27,1885. Leased for 99 years 
ont May 1, 1882, to the I Lor Tafand RE. Co . at 35 per cent of gross 
yom rental —— at least 5 per ‘cent on pref. stock. 

of sae is for $2,000,000 and is new a os 
Central Trus' LIL 


Bonps. 
Trastee Trust Company. The 
nee. ny: 63,8 tig ne is ty of prinotpal 





Junction, N. J.. anh home 





to Wer Oita ote ete., 5 miles ; oper- 


pv eh orandum as to the 
printed upon om Vv. Bey. B12; Vv. 64, p. 234; V. 68, p. 669. 
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Wor explanation ren Sy &0., see notes » vot | Par |, Amount Rate When ae eres by Dat When, Dus 
on first page of tables. Road.| Bonds| Value, | OUtstanding| "Co, P""| payanie| ¥ Dividend. 
@._Y. Brooklyn @ Manhat. eee stock..| .... | .... 100 SPE Ghepes | 60gsh. § . eeasbabeee | |. ioeecen. 
Preferred stock. non-cumulative.................. 20 | .... 100 650,000 5 |A.& 0 Checks mailed. Oct.’98, 2 
oat con. © now Ist M.) gold, guar. py L.T.. 20 | 1885 me 1,726, 5 g. |A. & O.|N.Y., U.8.Mort.&@Tr.Co.| Oct. 1, 
st mortgage sterling, guar DAH Gan. - °°. e*| 150 | 1874 |2100 &0 , 6 g. |M. & N.| London, Baring Bros. | May 1, i904 
Dehentare, ¢.. quer.» rat. ‘end. Del. & H. Gain, ---. | 1896 ,000 | 1,000, E a. |M. & N.|N.Y,,D. & H. Canal Co.) May 1, 1904 
Mew York Central & Rudson River —Stock...... saan aan 100 |100, 4in 1898) Q.—J. |N. ¥!, Gr. Cent’l Stat’n.|Apr. 15,'99,1 
RK. Y. cc. & H., bry sty eed coupon or ; 819 | 1873 | 1,000 |a19,917,000 7 J. & J.\N. Y., Gr. Cent. Station.) Jan. 1, 1 
Let mort... 22,000,000 po re 819 | 1873 | 1 06,791,588 6 «. |J, & J.| London, Union Bank. | Jan. 1’ 1908 
Debt certifs., (N.Y.Central), Alt arty my geet aa. | 1853 [500 ae. a4,194,500 4g. |M. & N.'N. Y., Gr. Cent. Station.| May 1, 1905 
Debentures, 1884, $10, 0,000 - 1884 |1,¢ 25,403,000; 5 |M.& 8. ‘do do Sept. 1; 1904 
n 1889, $1,000,000. | secured / ..... or gig | 2889 |1.¢ a706, 5 M. & 8 do do Sept. 1, 1904 
Dedent’s, g., 8. f., $3,194,000 by mo . Oar | 1890 /1,¢ a6, 180, 4a. \J. & D do do June 1, 1905 
fu -» Bl pid fo 1897, Cear 1897 /1,¢ eo 3% Y Sigg. |\J. & J do do July 1, 1997 
lat. trust, ¢. 160,006 L. 8h. stk.G.o*ar) .... | 1898 /1,¢ 90,420, Blgg.|F. & A do do Feb. 1, 1998 
° do 1, 800) | Mion Cent. stk..G@ _... | 1898 |1,0004c| 18,484,00 Bigg.|F. & A do do Feb. 1, 1998 
@. Y. Chicago 4 81. i. mmon stock............ 523 | ... DP | GD, cddace | cécce | 3 8 © aasssiadon, | éeccaces 
preferred (5 per 8 eee dtdceces 523] ... eee | MT sctste | cttce | 4 isenassehen OL deatenas 
lst preferred ( cent non-cumulative)........ 23 100 ,000, 2 in 1898) March. |N. Y., Gr. Cent, Station. ice. 1,98 
ist m nOraeN fund not drawn. a x 1887 | 1,000 | 19,425,00¢ 4. |A. & O.\N. Y., Trust Co. Pe 
Equip. tr., eid b t. 1, ab TS. Gc ‘ 1,000 240, 5 M. & 8.|N. Y., Central Trust Co. Yenrty to 1 
er, Brel np ty a = 15 .-. | 1896 1,000 . 5 F.&A 15) do do Yearly to 191 
+» £U. p. &l Nigxe" 100&0| 1, y 5 § M. & N New York. ay 1,1 
4 é= Se te 12 p. c., ua. 145 ee 5u 8, 12 in ’98 See text|N. Y., Gr. Cent. Station.|Apr. 1, "DO, 2 
ferred stock, 11% to 12 per cent, guar........ 1 50 1,353,950 |12 in '98|See text do do Apr. 1, 99, 
ading 12,050,000 intered 196 | t807 Looowe rer Bg Ma N From M 1 {900 May i’ ; 
x 5 POM secs A 6600446 ‘ m May 1, le a 
@. f. Lackawanna 4 Western—Siock, guat.6p ct.| 214| .... 100 | 10,000,000 & "Q.—J. |N. Y., by Del. Lack.& W.|Apr. '96, 1 
fe, guar. by Delaware . & West.c*} 200 | 1880 1,000 | 12,000, 6 I. & J. do do an. 1, 1 
i Terminal fas for $5,000,000 qup &1| 200 | 1890 | 12000 eed ¢ eae] 6 & do Mey i i 
. T ), gu. p. & t.. F 000, A . o ay 1, 1 
Mow Tork Lake Brie’ Western See Fase BR. y 
@ As reported Apri], 1899; the amount out standi ng wh'en refu nding began is givenin first'/left hand column. 












New York & ‘aI RR.—Owns from Whitehall, N. Y., to Payments— 1898. 1897. 
Bouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 ‘miles. Rentals paid...... ee $5,972,422 $5,924,736 
Lease, Erc.—Leased in tuity and virtually owned by the Dela- | (nterest on debt. . ssseeee 5,480,104 4,126,490 
ware & H. Canal Co., wels tees the bonds, and has $3,760,741 | Caxesonearn. and stock... 224,459 8,900 
davestod in the pro 1,500,000 000 having been funded in "soe | into bo _ = SS as . ery ty 
Ghe guaranteed gold de entaree wi + ee Rat AOS ia sessasadincaeqceephanressocs-- Ol 4) 4,000,000 (4) 4,000,000 
Tear A 1897-8 on e557 830 #25025 hay bm b+ 74 Balancefrom operat’n. ......cec--200---.  9654,472 $51,867 

a. a * Includes $800,000 new y equi 


_v. Ay p. _! pres V. 67, p. 1054.) 
New York Central & Hudson River BR &.—/( See Map. )-Includes: 








Lines owned. Miles. | Mohawk & Malone.......... 7 182 
_— York to Buffalo......... 442 | Carthage & Adirondack... .{ 6 
Lcuaquéegsescecsencece 378 | Gouverneur & Oswegatchief 13 
i leased. { See this co. New York & Putnam ....... 9 61 
ED acadiiseeatinn center © 495 | Fall Brook Ry., etc ...... . 239 
Troy & Greenbush ...... .. € 6 

yten yril & Pt M...© ht FE inn ncnnsnnnecmeanndie 2,604 

w York & Hariem........ § a Controlied— Operated separately. 
Bew Jersey Junction....... $ | Lake Shore & Mich So........ 1,413 
Rome Watertown & Og..... ¢ 628 Michigan Central............. 1,642 


The N. Y. Central Division has 287 miles laid with four tracks. 

Hrsrorr, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In Jan., 1899, their earnings 
were reported ~~ +, ~ AY. Ly the dividends on their shares held by 
the Central ¢ large increase in the item * ot income.” 

On Apr. 19, 1899, the weokhelaers ratified leases of Fall Brook R 
times excepting however, the coal properties, adding 239 miles to 
ee of the 4 and will issue on oe, ,000,000 long 

leases will be dated May 1, 1 —v. 6 . Pp. 379, 773. 

CarTTaL fame pm ert 9 tes 71, 700 re was listed on the Ex- 
@hange, making total . 60, p. 874. Dividends 
@n stock registered in Ay are parable ple ta void at 499d. to dollar. 


Drripexps since (86-9. "90. "91. "92. "93. "94. b = ba 98. 99. 


President, 8. R. Callaway. My, 6 or p. 187, 233,332,379,320,573, 773.) 
now York Chicago & St, Louis og A ee Ma heb York Oen- 
@ Hudson River.)—Owns from Buffalo, N + i, 

except 8 miles lensed between Dunkirk and Biiver ving 494 
miles ; leases the proprietary line, Chicago & State Line fre Rh T Ii., 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Oree 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 119 miles, ae 
Grand Grossing Chicago, fll. (Lake Shore RR.), 9 aiet 

History.—“ Nickel Plate” road, foreclosed and reorganized in 1887. 

8TocK.—Lake Shore & Michigan Southern owns $6,240, ag common 
$6,275,000 2d preferred and $2,503,000 1st prefe stoc 

DIVIDENDS.—On)? ‘91. '92. '93. '94. '95. '96. - 98. ’99 
lst pref.in Maroh$ 3%% 3 3 4 none. 5% none, 2% none 

a ented shan fund of $100, A9 per year is vided when net 
earnings or upwards, i bonds can be bought at or below 
102; ifn nD t, the oeeain fund lapses for that year, thus ay | $100,008 
more for dividends. 6 original issue of bonds was $20,000,000, and 
it has been reduced to present amount by the takin fund purchases. 
Statement of road under peste aw SUPPLEMENT of Sept., 1894. See 
abstract of mortgage.—V. 45, p. 

LATEST EARNINGS.—Jan. 1 to > a ‘31 (12 months): 


12mos— Gross. Net. Oth. ine ate tazes, etc. Bal. Ass 
ll ee $6,390,419 $1,260,949 $5,055, 1,20 08,441 #58405 
ROOF nccccccs 5,815,215 1,306,193 Se * "205, 837 


ANNUAL REPORT.—Report for 1897 V. 897. Principally a freig ht 








1885. Percent.(4yrly. 444% 5% 5 5 4% 4 Ap.,2. | tine, freight in 1897 contributing #4,845,5 33d out « $5,315,217. 
a =Ds.— Descri m of debentures was on page 3 of SUPPLEMENT| Yearend. Dec.31— 1897. 1895. 

@f April, 1895. ey are all secured by the refun sontes. of | Gross earnings..... «-$5,815, tu $5,887, +66 96,817. 950 85,620,239 
1897 equally with the 3'g8. Ref. mor is for $1 , of | Netearnings........ ,084,592 977,605 23 957,26 
which $70,377,333 reserved to retire ¢ ng bonds at or before ma- | Net, incl’g other ino’e. 1,091,891 987,248 13363 $14 964,251 
@urity and $14,622,667 for premiums; the remainder ($15, “7 ,000) | Interest on bonds.... 777,000 777,000 777,000 777,000 

are reserved for new construction after 1903. The mortg: covers aoe. trust charges. 116,542 112,972 83,000 86,000 
an the road, franchises, leases, oquigment, ete., and will re all the | Rentals............... 90,694 94,190 95,507 91,924 
yy ay ‘s a indebtedness, mo bonds and <opeutenss. oie on ist pref*..... 9 | eas 250,000 roeeceee 

899, $32,447,000 398 of 1897 been issued to retire $26,- 
63.913 of old a Seats. S65 p. 08. Risa a ae Balance, surplus. $7,655 $3,086 $31,306 — 
ollatera] trust oO are secured respectively by deposit in aa in Maro 
Get Ba arn Tosca at Miceae Shy he | of flowing your Pre, Willa WE Caan 720." 
re 
‘aa - ‘ponder and $100 | New Work & Greenwood came my —/( See Map of Brie RR.)— 


Tate of $100 of L. 8. & M.S. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
s: 1200, issues of 7s ag og ,000 for nae Seve and $2i,- 
—_ ‘or = Se D oans are secu separate 
42>4s of See V. 66, p. 288, 336, 760, 811. s 
cuneate company guarantees the securities of its leased 
Pines to a considerable te statement 4 oy com- 
Gane ee oe ees receding. 
@utees Weetern Tranzit Co. 449s for $1,000. due a, aon 
GSEeERAL Fisasces.—The refunding of the $70,377,000 of old high- 
* inte the 349s of 1597 during the years 1898 to 
1905 will eSect a sa eer r annum ip interest charges; 
te Inme 30, 1298, $21 old had ox ay te retired at an 


In Jan... 1999, the company acquired €45,171, * Boo ot the capital 
Stock of the Lake Shore road in canoes fers for3\_ p.c. ‘bonds (see above), 
400 guaranteed 10 per cent 

» iba6), ana also $15,955,000 of Mich. 
Central stock, leavisg $2,783,000 still outstanding. V. 66, p. 760, 1238, 


Esxvincs.—For 6 cg: 4 = “rt oF 


Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to - newness. etc., 8 miles; Wetohuas op Ly em Forest #30 to 
,N.J., ; total owned, 53m. Stock, $100, ; par, $50 
LEASE. -On: a 1, 1896, was leased tothe Erie RR. ree Leite from 
May 1, 1896, it interest on prior lien bonds. In September, 1897, 

f he $1,500,000 prior liens were held to retire old incomes 
yet Goaminenaed Prior lien bonds are guaranteed, Bree 63 and in- 
terest, by Erie. See V. 63, p. 513; form of guaranty 

how York & Harlem BRR.—Owns New York oa fe Cte, 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River), 0 
Boston & Albany RR. to Albany, 24m. Alsoowns Fourth Ave pom r 

LEASE.—The propers lozee tt the horse railroad) was leased ’ 
197 | Lay & “— . Cent. & Hudson River RR. at 8 cont 

m the sf aan rot ‘the interest on the bonds. N. Y. Centra 

pee we TT on Oct. 5, 1898, voted that the savin ; interest charges 
of $420,000 per cone from refunding $13,000" sat 349 per ote 
should go $200,000 to the Harlem and 000 to the “Central, bu 
matter vas allowed to go to the courts for settlement. V. 67, D. stan 
690, 483. The horse road was leased in July, ens, to ot 5 
Traction Co. for 999 years at 50,000 yearly (5% R 6. . stoct) ‘or 
yeurs and $100,000 (4p. c.) thereafter. 2. Bo, 





6 months. art 
BGR sccece 923.097,020 ws 8.390 159 e218 564 $7, rd oN $3,162, 776 entitled to benefit from certain real estate. 
4097.....-.. “oer 3/ee 289,176 6,383,681 2,935,939 ANNUAL DIVIDENDS 1897 TO APRIL, 1899. 
AMEUAL sar gota June 0, Ba rt for 1897-98 was | Guaranteed by N. Y. Central........-... es % (Jan. 4% 
sta ¥. 67, p. Fors ee rial p. 559. Guaranteed by Mot. Street Ry. vs rental. 178), sieses 
cane June 30. 908. 1997. | "Oho veaevamee, inoluding investanenta, abr, we were regu 
ane renroasrebit ay $25,850,731 006, and income from interest thereo’ ~~ tar 189 
bomen sboibld de telaba 12,250,800 13,094,619 | —(V. 65, p. 27, 46; V. 67, p. 178, 223, 821, 483, 800. 71 mt 
» CE press, Me.. cercerstecveseres OM2T S09 4,672,053 | New York ‘Lackawanna & Western B a 0, 
BAR TTA DA) Mdm Ald Ad | PHO and Internat’l and b Ws ate which the main 
Sah ae camings.. coseccsicsccennd 945,774,240 $43,614,404 | ine, 213 miles, is double track; Delaware L. & W. 9 enne = 
Hot commtns. pneenee ve sevvvennnnnssnereeesree AGROB 226 916,014,468 ew of charter trom October, 16 wee a & the bonds 
— —— ame euaeai rrp boude inv. 67, p. (357; see also V. 68, p. 283. 





Ket $00. rereereceecorere-correseceeGAB,514,008 $16,080,228 


of 67, eh 


309, 1357; V. 68, p. 283. 




















| VANDERBILT LINES between NEW YORK and CHICAGO. 
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Miles| Date | Size,or | Amount eal hor ee 
For explanation of column headings, £c., see notes! of of Par /|Ow Rate When | Where and b: Hocker 
on firet page of tables Road.| Bonds} Value. " Cent. |Payabie| "Whom. » 
~. York New Haven @ Stock. Seetext.) ..../ .... $100 |a54,733,200 |8 in 1898) Q.—M. |New Haven, Co.’s Office.|Mar.31 "09 
ist mortgage (for $5,000,000)...............-.--- 123 | 1883 |1,000& ,000, 4 |J. & D.|N. Y., Chem’al Nat. B 
col A for stock 1903.-....0°| ..- 1998 100é&0.| 16,397,200 4 if $ 9.1K. Ts + [anooln m Nat. B Be “—_ a 
<a 1 000, currency, non-convert.car,) .... | 1897 | ...... 1000, . — 7 
Tre let mort, assumed......0°, 12 | 1881 | 1,000 : 4 |. &0. do ioe ra 1007 
"l mort. f id, assumed..car| 62 | 1892) 1,000 1,000, 4. |A. & O. do Apr. 1, 1942 
Shore Line lst M., N. Hav, toN.London,assumed, 49 | 1880 |1,00040| 200,000; 4% |M. & 8./N. H., Nat. N. H. Bank.| Mok. 1, 1910 
Housatonic med)...| 74 | 1880 [500 &o. 100, a A. & O.| New Haven, Conn. Apr. 1, 1910 
Danbury Branch sub. to (assumed); .... | 1 pcgace 61, 5 A. & O. o do Oct. 1, 191 
» i. mort. ($3,000,000) ¢ Toe 80 | 1887 1,000/ 2,839,000 5 g. |M. & N.|N. Y., Farm. L. & Tr. Co.| Nov. 1, iat 
NDS OF PROPRIETARY, ETC., 
Bos. & §.Y. “Airl. Let Me, NH. to Williman., Ct.c* fi 1980 1,000 600,000 5 F. & A.|N.Y., Linon Nat. Bank Aug. 1, 1906 
Rabb ehbeenscaavesnenseetpenees stance x ° ° ssoshsenan uly 1, 
& Norwalk con. M. ($100,000 are 6a) .0* 1880 | 1,000 5&6 J. & J.| New 1 emeee ,Conn July 1, ipso 
Genl. ,Conn.,to Wilson Point, &c.c*} 36 | 1883 100 , 5 A. & O. Apr. 1, 1925 
Hariem 8. & Porte. tM. guar. — ear, 12) 1873) 1,000 2, « 6&7 |A. & O.\N. ba Chem'al ™ Bk.| Oct. 1, 1908 
Se moremge, . (Bee V. 56, p. 813)...... oar 12 | 1881 1,000 s " 4 J. & D. June 1, 1911 
In conces ces -... | 1889 | 1,000 200,000 5 |. & J. New’ Haven Sous. July 1, 
lst M., June. to Winsted, Ct.r 1883 |1,000%0| 150, 4 (J. & D.|New Haven, Ct., Treas.| June 1, 1918 
ven & Derby eeest. (mow Ist)........ o*| 18) 1870 |500 &o. 000 7 F. & A.| New a hg Feb. 1, 1900 
eubthdiaantstiaceset 13 | 1888 1,000 575,000 5 |M. & N. do do 1, 191 
sonpon cerenioanes peaseccccsuccacecsoces :--, | 1888 | 1,000 5 6 |F. & A. do . 1, ipos 
XN, H. & No. S. consel. 6. f. $15,000 p. yr., not drn. * 114 | 1879 1,000); 1, 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds..................-- 27 | 1881 | 1,000 700, 5 |A. & O. do do Apr. 1, 1911 
*tares ext. in — .V. 62, p. 548. o -.-. | 1886) 1,000 700, 5 J. & J. do do July 1, 1904 
ke & W., mtge. $200,000, guar..c”) “17 1891 | 1,000 , 4 |A&0. do do Apr. 1, 1911 
and Old Colony—See those 
V. 24 M. (ist M. owned byN. Y.N. eH Sis 1880 | ...... . 6 |A. &0. piieialians Apr. 1, 1 
Worcester lat mortgage, currency; 51 | 1897) 1,000; 1,500, 4 A. & O.|Prov.,R. I. Hoap. &T.Co| Oct. 1, tt] 
mortgage...............-.. 1880 | _...... "250,006 Te i GO nancncapas Oct. 1, 1900 
z. ees Oy ceenen, a weaned 105 in’99. ¢| Text.| 1889 | Sor & 2,8 5 g. \J. & D.'N. Y. Office & London.| June 1, 1899 
Srhaesed seseaeMMe.0*&r Text.| 1892 |1,00040/b 11,831, 4. |M. & 8.\N. Y. Office, 56 Beaver.| June 1, 1998 
Beis 08 oon iets to Apr. 12, 1899. b To be: 15',437,000 | on pay mentof da June 1, 1899. 





New Work Lake Erie & Western BB.—Sre Erisz RR. Oo. 


1897. 1896. 1895. 





Int. on fund. abt. $1, 034.138 $883,999 $826,091 8 

New Form Wi New waven & Hartford BR.—OCovers Southern | (ther interest... 28,995 333,98 660.766 111 
New Bee Requat and embraces the only direct routes between New York Rentals ahiveeedh 3,870,477 3,450,172 3,418,105 yt 
m. It includes Mites. Taxes 08. aneneees 1,688,871 1,647,744 1,492,237 1,464,605 
New "Ene. Eonsed (pant uss m copier * Be. 508 | Dividends. ...... 3,809,816 3,803,516 3,608,542 3,794,290 





. ci 
eeatnite tn 122 Pitch! yeah to Bethel.... 38 


Colony RR. (which —* -616 | Balance 


naanetl sur.8109,823 sur.@74,729 sur.858,348 def.$315, 
Pres.. Charies P. Olark, New Haven —V. 68, p. 40, 41, 283, ow ee 


Lines Leas’ 

wengeecnsence cocenpequasecs o 294 i, * Wereester...... 48| New York Ontario & Western Ry.—(See Map. J-Operates 

cist monanccedpeede< 20 | from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 
Lines to Turner’s Falls, ete... = a be to N. Y¥. City, etc.... 22} Road Owned— Miles.| Road Controlled, de. Miles 

Feeneeseeee aces Oswego to Cornwall, N.Y...... 272 | Pecksport Conn 

Total oper. July, 1898 (83 miles has four and 654 two tracks)..2,080| praneh to New Berlin...” Ta | Onterle Oe keaton * 
Huwrorr.—A consolidation in 1872 of the New York & New Haven GD 9 WBBM... .pccccccccece 17 Cadosi a, N.Y. , to Scranton, Pa. 54 
and the New a & Hartford. In years 1892 and 1893 — do to Elienvilie édbmaesase 8 | Rome & —— m (leased) ...... i 


eontro!l of several companies whose bonds are given in tablea 
The - Shore Line ie Ry Ou ae v. & Boston have been ab: 
0! 


—— | Utica Olin ‘& Bing. (leased). 31 


Total own 30 Wharton "Valle (leased)....... 
7 See this 


Se ea 7. freshers (it 3076 ) W. Shore 
Se, a controlling interest in New Bagiené RR. was | C’nwalito h’ken(¥. ipazey ry Total operated ‘July 1,1898. 481 
a 


tion was effected. See below. 


ORGANIZATION.—The New York & Oswego Midland was sold in fore: 


ey: the entire stock of the Fall River 88. line and later closure Nov. 14, 187%, and this company 0: 


entire stock of the Providence & Stonington Line. 
Railways.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric Se vahee between Hart- 
ferd and New Britain, 10 m., was opened in May, 1 . V. 67, p. 732. 


STOCcK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 


VorTine Trust.—The preferred was ally $2,000,000, but all ex- 
$5,000 has been exchan for s under act of June 8, 1885. 


cept 
The exchan, 4 - aod, stock is yf alive under a voting trust and 
It may be ieeued , need preter yor the 


Garrrat ig authorized, S290,000, 608, —pp— ty. 
for ‘vements. buying > ~ & and 8 of leased 

1200 will be needed to verti bentures of tion,” entil sé re dividend shall b have been earned and paid 

op ie oe aae Genen in the common stock. The voting trustees elect directors in the in 


te list on oie ioe Soaenes ensue doe plication was made | of the common stock. Bee V. 61, 456, 406, and eameria, V. 


100, 
the shares of the New land 
yh he dh, 733,200. 
$3,551,000 was listed July 1898. V. 66, p. 1090, 1i 
—} 1873-1893. 1304.” 
early. 8 (2 per cen 


Per cent. 10 y 
=. 1893 for cneneraee . are a 


convertible dedbentu 
Penqnable at ception o ae tao 1903, or within 60 days 
thereafter, and no longer,” for eh 


com 
}— —— FE in cash 
description 


and 200." dt Litch. & Nor 


ae 





and Fate 4 Sup. of April, 1895. cC 
Gebentures for $10,000,000 were authorized 1897. Under the 
lease New Haven 3 of ny: In 1897, | 5¢ 
$5,000,000 New England 5s were and sold. V. 64, p. 611 

Lagasep Lise STOcKs.— stocks of the leased lines unexchanged 
en June 30,1898, or later, the le thereon are shown to 
below , the shares all $100 each Danbury & Norwalk, — 
whieb are $50 are 99 years. 

Blac Tota. ias Unezch. Divid’d. Period. 
Berkshire...................---. $600, $599,000 6Gp.c. Q—ZJ. 


a 
0 1,304,700 4p.c. A. &O. 
0 









































ah a _. ~~ Sor isaiees 8 Ja J. 
weeceecocce oe. ° 
saree apdesabsnatinioaseoéta 2, 1,020,5 10.6. Ia&JI 
BW. H. & Derby.................. 147.000 74,900 J.&J 
New common......20,( 237,000 Passe no divid’d. 
sn & Northam) iil 3400/00 17° 700 7 Ee 
L. OB....---00 ’ 
i i ncncrsepcdinitions - 16,508,900 10,851,400 7 


54 miles pro 

ment June 1, 1899, of the 58 of 1889 there sit be $1 137,000 
108 | ~*h "99, dn nél.) — ding nang 
available for additions, im 
cent bonds 


65, p. 495. 


Bonps, Etc.—Re ng mortgage 000, covers 319 miles 
the new stock | of road owned, Ri the cou securities of the Ontar 6 Ontario art," Sarenten Ry., 


and all bh 
all other oF the 


) will remain 





Ly remainder of the 


The 
have been — ed for redemption on fay 1, 1899, at 
ix months’ notice, eff an annual sa 


and accrued interest, o 
at per. If not then of $50,000.—V. 67, p. 579, = 1264; V. 68, p. 332. 


933} 500 ee ay Fy 1898, payable quarter! 
Coho. 170 on pont. ob 139 1897; Pte ud ive pavadle 
556, 1898, BI 600; loans and bills receivable, $84 


plone Fosancus—In Jan., 1899, the coal  poopestiee at Scranton, 
& Steel Co., estimated to contain 


Pa., of the Lack. Iron 
000 


from 25,000,- 
,000,000 tons of anthracite coal (the capacity of the collieries 
being about ee. | tons per apnum) been parks 
es interested in the N. Y. O. & W.—V. 68, p. 41. See also V. 68, 


é en Ar to refunding, see above. In March, P3899, the Scranton 
the hased 


el Freee SEB rece See ae 
to t iD ro es 
ny. 68, p. 429. tn ‘arch, 1899, $74 40,000 


at | pete of 5 500 tons. . 
84,300 Pays no divid’d. capacity 4s were issued for improvemente, ete —V. 68, p. 474. 


EARNINGS—8 months 19880 vo Geese, $2, 768; 201 5 a $854,963 
july 1 to Feb. 28.” $ 1897-8... Gross, 2,729,313 ; net, 833,683 


For 6 mos, endin —t Sane net, 9140708, 3, agatant tH 03. 


Dec. 
4 A.&O,| oth. income, $42,656; charges, 463,508; sur., $319 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin via 
a, P wt? te ~~ “raphe yh 














—J. 
Pewtaxet V (par, $ (7))... 100,900 106,900 7Tp.c. +e. Wednesda —_~ & 
Seockciigs 2 Piteacld. v=" 448,700 «437,700 6 3. | v.67 mar7, 488: 08 also sional, p i. 
“, was ms (out 0 x 

ne Perea Ohta ¥ O1'p Biden ie De 805, $1, in 1896-07 1,715,991 tons in 1994-95, 1, safe se tone 
300/0b0 out of 62:1 treasury stock was sold to retire $1,000,( Year ending June 30. 1898. 160 335 
B. Y. Prov. & Boston 1st 7s and 81,300, 00 New Haven & Northamp- | Gross earnings..............-. $3,914,635 $3,994,403 be pit 558 
tom 76 Jan. 1, 1899, $2: 0,000 Ho RR. rolling | Operat’g expenses and taxes. 2,801,642 2,780,497 2, 
stock certificates maturing July 11,1899. V.67.p.732,1208. “Bos 1,080,777 
ten Terminal Co.'s” station was opened Jan. 1, Sdo—seo p. Balance, net earnings.... $1,112,993 $1,113,906 $1, “oe 

Eaxsixce.— 6 months ending Sept. 30: Ry of New England, | Tot. netincome, incl. “other.” 2,108,780 $1, 196.706 91,103,700 
_— ané 3 L 1 Sound prop neluded since July 1, Interest om moregage bonds. 5,000 . 
3908.) Miscell. interest and discount ........ oor a78 ae 
6 mos. we, ons Crete.  - KT Int. iat, tanss oo D ts oer Rentals paid ............------ 182,278 183,263 
1896. ro Dee — po 
_ 15,982,968 5,684,170 124,370 % -119,367 2,689,173 | salance, surplus.............. $402,461 3399,910 om 

meetng is held third W Thomas P. Fowler'—(V. 67, p. 477, 485; V. 68, PD. 4 


AL Buroxt.— Annual ednesda: 
Report tor 1997-96 iV. 67, p. 732. etatementa include Old Colony, 


rent, June 20. 1908, 1997, 1996. 1895. 
pag eget ee setae "pees 
.  "Bee212 315,256 203,725 





Groes carnings..§20,322,7.8 920,024,233 $30,345,630 $27,901,735 


oping... AZ) ww 208 837,708 
imoome.... “soi 08s Orel as 685 bear Ht +3 








sos asninennsdiaaaaias $10,194,148 $10,064,089 $9,072,533 





33, 392, 429, 4 
283, 332, 429, 474.) aes 
York & Ottawa BB.—Incorporated in July,1 P 
queel’ the Northern New York RR., Tuppers Lake to Moira, N.Y, oe 
i308. Fee eae Lake to Ottawa, 126 miles, in operation, 


exce a overs Cay au! 
ad 186s, t0 from $148 000 to 6 te pom are 


nats subsidiary co co A 
5, 
thorised: per $1 oa $95,781: ae Tel: 


been au hret mortgage, 
$5,000. te 1189) 99 ohatrmaa i: Geores 
nei a1 88 ‘Sur Lia! Oh ¥- 60, p. 1188; ¥. 68, p- 925.) 
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pW £70. RR. ye 
So, ROCHESTER Syracuse + 
—. YY7-4- RANDALLSVILLEM™, 
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NEW BERLIN JO. 
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1 wase | eS | Oly ph 
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102 INVESTORS’ SUPPLEMENT. (Von, LX VILL. 
Subecribers will confer a b great favor by giving immediate notice of any error discovered in these Tables, 
ee ee pos [DENDS. | Bonde—Prin.1- 
For explanation. RAILROADS. tes “Mien "> Sear |, Amount — TEREST nF OR 5° Payable, ad by ral When Dre. 
see no | 0c 
on first page of table. 3 |Bonds) Value Outstanding |“Gent. payaie Whom. Dividend" 
¥. ¥.é@ Ottawa RR.—\1st M., $3,500, ~ 8 Sx. tet wu. | 1897 4 0008! $840,000 4. |M. & N.) New York. Nov. 1, 1917 
2a M. Incomes (cum. after J 1, 1900) g.S...r) .... | 1897 (1,000 280,000; 6 |. ..3-- July 1,1912 
Neve Fert ¢ Feaneyioante-108 } ne | .... | 1896 |100, &e. 330,000; 6 iJ. & J. Hornelisville,N. Y.office| _........ 
N.Y. Phila. 4 Norfotk—\set M., 112 | 1899 | 1,000/| 2,500,000 | 4¢.\J. & J. |Ph ila., 26 So. L5th St.) Feb. 1, i939 
a gon ctum SK: 00). : 113 | 1809 | 1,000; 1,000,000; 4 (MBN) | nn sceescas Feb. 1, 1939 
N.Y. @ Putnam.—N. ist mo: 57 1887 | 1,000 1,200,000) 5g. |A. & O.| New York City. Oct. 1; 1927 
evar. Teton, 86,200, end. .e* 57 | 1894 1,000| 4,025,000| 4g. |A. & O.|N.Y., Gr. Cont. Station. Oct. 1, 1998 
¥. ¥. @ Rock Bh ist M, amet void. gue’) .... | 1887 1,000, .'984,000| 5g. |M. & &.|N.Y., U, 8 M. & Tr. Co.| Sept. 1. 1997 
Tncome bonda, non-cumulative..............---.- -.. | 1887 1,000/ 1,000,000) 5 |Jan. 1) None paid. Sept. 1, 1927 
phaiand Ri of §. J @ West 
RR. of N.J sat me ow 72 | 1880 | 500&c.) 3,500,000 6 g. |A. & O..N.Y.,Of. 26 Cortlandt st| Apr. 1, 191 
Paterson Extension RR. ist aFectai 1/1881 | 1,000) ‘250,000 6g. |. & D.| do do June 1; i919 
N. of om ae. ist i. 8). < 134 | 1887, 1,000 3,750, 5&6g. J. & J.| do do an. 1, 1937 
Seah wees “on 73 miles.e*) 184 | 1887| 1,000| | '453,000|  dieg.|F. & A!) do do | Feb. 1° 1937 
} deer} 000, gold........ e*| 184. 1890! 1,000)| 2,547,000 Sg. |F. & A. do do | Aug. 1, 1940 
Collateral porta for 3.000 sot to call, cur..... ..-. | 1895 | 1, 373,000 6 |M. & N.| do do | May 1, 1905 
Termina: ist mort. for $2,000,000, gold.” Uscvar -«» | 1893 |1,000&c 2,000,000 5 g. |M. & N.| do do May 1, 1943 
It o005cdbsnanssdctscccs ssdcocccsiccccccces os | cee | seeee . 213,680 5 | ewes 
| } 6eceeesceseo j | _ cuecéecs 
Wilkest. & Bastin, 1 1 65 1892) 1,000/ 3,000,000 5g. \J. & D.| a Jane 1, ig 
Kt ist ye ... | 1897 1,000} 450,000 6g. |M.& 8. New Mar. 1, 907 
i poe tA Goal | ed 1893 500 | 478.000 g  |M. & N. v.08 26 Cortlantt st| Nov. 1, 1923 
of 8 | ans 8 a ei Ul ae aoe ae eee 
*, & Stare sos yy Nagy Te ““" | 1990 "800! 547,000| 6g. |F. & A.| N. ¥. Oontral Tr . Co. | Feb. 1, i910 
a oa 80.Pac.o"| 1/1882, &£28%)| 1,457,500 4g. |A. & O.\N. ..8.Pac.0o.; London. Apr. 1, 1912 
ir'a Oaretina~ itr 1d. c*| 110 | 1889 | f 008 | 1,320, 5g. |A. & O.\N. Y., Central Trust Co.) Apr. 1, 1939 
S.'Ha.,c°| 102 | 1896 1,000 | 000| 5 g. J. & J. \Balt, Sate Dep. &Tr.Co.| Jan. 1) 1946 
2 CP ee  # iypses 100 | 2,000,000 4in 1898] Q.—J. N. Y., Atlantic Tr. Co.|A F.10,'99, 1 
—_ $10,000 per mile, gold. od 104 | 1891 _ 1,000 | 830,000| 5g. |M & N.| do do i,t 
ve Sioa Ist M., Soe 105.) 40 | 1898 506 &c.|  250,000| 54. J. & J.N.¥, Guaranty Tr. Co.| Jan 1’ 1948 
& West. Ry.—Common stock, th sens Be PGT ctcnen 1 sings La | gendedenes  . | dancenen 
t pref. 4 p. ¢. non.cum. $23, ; : 100 | 22,734,100 4ini899|/F. & A. N. Y., Otf., 40 Exch. Pl. Feb. 24,'99,2% 











sylvania BRR.—Oswayo, Pa., to Canisteo, N 
42 miles. In Dec., I8DR contract pepenee’ let for extension from 
Pa., to Mil rN. Y., 6 miles. $500,000 ‘par, $100); 
. 8462,01 For year * {aU7-88, gross $42,949; net, B11,1 
charges, $15,286.—V. 62, p. 1178. 
New Work Pennsylvania & Ohio RB.—See Erie RR. 
New York Layer p. & Norfolk PR .Demer, Del., 
, 95 m.,and King’s Creek, Md., Crisfield, 1? mites 
ized in 1898-99 without foreclosure, porplen in V. 66, p. 760. 
SecuRiTI£s,—Stock, $2,000,000; par, $50. A the 8, gesece lst 
4s, roeninets are reserved for improvementa.—V. 68, p. 7 


gross Seas’ 372; 4 $163,136 
45,833; net, $200,231 


ras w York & Penn 


” 


LB 


—v. 67, P. 275, i360, ¥, 68, p. 188, nis. 


a York & Putnam BB.—Owns 155th Street and 8th Ave., 
LA Elevated), to Brewsters, N. Y., 54 miles; 


(terminus Manhattan 
teack branch to Yonkers, 3 m.; operates 4 m.; ‘total, "61 miles, 
Hrsrory.—Successor to the N. Y. & Northern. we Ln et foreclosure 
ef 24 mort. Dec. 25, 1893, and purchased for N.Y & Hudson 
River RR., which operates it under lease—see V. bp p. rot, $20, 1159 
Strocx.—Capital stock is $6,500,000; par, $100. 
———— New York Central guarantees the new consolidated 
hey} which $1,000,000 were reserved for improvements; also 
$1,200,000 


f 


retire at maturity the first 53.—(V. 66, p. 83, 135.) 
New York . Rockaway ry Brian = 4 Island RR.) 
with branch, 12 
miles of which 1 10°31 _— double : track, Pool steel ; leases, 
193 miles; total. 13 miles; Island City, Brook- 
Par Rocka , ete., 18 miles. Caek on and outstanding, 
000; par, $100. Controlled by Long is talon Railroad Company, 


printed on first mo bonds. For year 
gross, $212, ae net, = 393; inte dio, 
net, 385. (V. 66, p 





EARNINGS.—8 months, ) 1898-9......Gross, 0851.86"; net, $104,210 
July 1 to Feb. 28. 1897-8..... cog 2,399; net, 149,116 
aan year ending June 30, 1898 $0b,t7e tan “08; net, $188,496; 
ase, ‘us over taxes and o harges, $69 Ino ~~ A ar 1896 
997; net, $143,024, Due 80, Pacific Co. June 30,1898, 8374 508° 
New York Wyoming & Western RR.—V. 68, p. 283, 472. 
Norfolk & Carolina BRR,—Owns from Norfolk, Va., to Tarboro, 
z. C., 101 miles; branches, 9 miles; trackage to Rocky Mount,17 miles, 
ned April 1, 1890, and forms a part of the soak at Const Line, 
ich owned $997, stock on June J, 1897. ; par, 
fuse Dividends: In 1896, 3 p. 0.5 in i897, 6 p. o. re x $2 p "186. In 
yh 98, gross cage one 6; net. $272 903. "tn, year ending “June 30, 
98, gross, 84,856 ; net. $272 2,908 ; other income, $10,754 ; inter- 
ext charges, 6,000 ; ‘atehicnre $120, ,000; bal., su lus for ear, 
1896-7, rons $558,054 ; net, $191,525, In 1905-6 
Sua 9492, Mi: net, $1 4 32° —V. 66, p. 23 


Norfolk & Southern RB.—Owns he , Va., to Edenton, N.C., 
73 miles; (fe across Alber arle Sound to Ma key’s Ferry 9 miles; } 
thence road to Belle Haven, 30 miles; total main line, 103 talles. 


HisToRY.—Successor to Norfolk Southern, foreclosed April 29, 1391, 
DIVIDENDS.—July, 1892, to Apr., 1899, incl., at 4 p. c. per annum. 
ee ae ends J: ne 30, Earnings have been as follows: 


Net. Other Inc. Charges. Sur. for div. 
1897-8......... #5 26, 635 $154, ze8 $4,455 $38,483 $120, Ht 4 
1¢96-7..... .... 457,918 2,694 38,732 


In each year paid dividends of $50, 000.—V. 65, p. 866; V. 67, p- $50. 


Norfolk vente Beach & Scuthern RR,—Norfolk to Vir- 
Beach, Va., 18 miles, and to Munden Point, Va., 22 miles 
making tutal 40 miles. Owns Princess Anne Hotel and 1.300 acres 
of land at Virginia Beach. A seers emtecsien < wel Norfolk Albemarle 
Atlantic he foreclosed in i 8. Stock, 
1894, fied a mortga e. os for $780,000 of 50-year 
z Trust Compa Y. Of the bonds, 
Te the old let mortgage 5s. Year we 


00U. In Jan.. 
‘oid 58; trustee, Gi arant 
50,000 were issued to ret 
June "30, 189%, cross, $125,417; net, $22,4 








47; char $21,692. 
SOG; Cal, Cotas, G50,108, Int OEE) | ee ae eee Tork Pend Carentan be aan ree ee 43 
=m, 2 Sen enegeeonne J & Sern Pas mte to direct Norfolk & Western By.—See Map.—System extends from oi 
oppo-ite New York City AY By a total of 238 miles: folk, Va., westward to Columbus, Ohio, and northward to Hagerstown 
ee SO Mg lm ed Mites, | Md., with branches to the various coa al flelds in Virginia and West Va 
Jersey City to Gravel Pl, Pa..101 Middletown Un, & Water Gap 14| Road owne Miles. 
[Double track 19 miles. } ) day ms & Eastern 65 | Norfolk. Van to Columbus, 0..710 | Roanoke to Winston 
Two bridges, N. J.,to Unionville 21 asses SS 0| Radford, Va., to Bristol, Tenn.107 | Sundry branches......... 
Other branches................. 24] Trackage..........00.... Beanebe, Va., to aro 
Graham to Norton............. Total of all June 30, 1898. r 561 
Total road operated ({see this co.) June 30, 1898................ Nor. Car. June. to Iron Par... Double track. .........+.---+0° 59 
aad on Apri 95. Tote with Hudson River Nee @"Forginsl Go | papper oe, Sn, tn 1806 succeoted 10 the 
on A ¥ vi —This 
1898 pearly - of the pad n the interest of and franchise of the 7“ Western RR., —, foreclosed 


~ outlet to New 
transfer to the Erie 


stock w 
Sates the line 09 as inde 
- . 83 and 75¥. The 
Seo Vt Fe08. V. 67, p. 74. 
ee et, $13,000,000; common, $17 ,000,000.—V. 66, p. 


Divipesps— }) Nov., 1891, to 1893. None 
On pret., p.ct. § 24s yearly. since. 

Boxps.—The tesue of refunding mortgage bonds is limited to $3,750,- 
000. Of the ine gencral mortgage Ss, bonds are reserved to retire tire the 
p——~ By - ~ he der. ls Fant ot 0" y e., 

yf btock Exec on o 

On N.Y. Stock Exe ge $2,547,000 Lat October, 139 1808. 

As & terminal bonds listed tn Be 1893 py 4 of Jan., 
1898, ap4 abstract of mort V. 57, p. 512. The Wilkesbarre @ Eastern 
let Se (Guaranty Trust Co., formerl y N.Y.G. & L. Co., trustee) are 
eneconéitionally —V¥. 60, p. "si. 

ing ER 


. laaued $500,000 of =~ vee 
period. (V. 65 
are exchexngeable into 
and have mortly been so 
= 0,000 Passaic & N.Y. RR. es, 
is guar. under 999-year lease. 
Esaxvines—6 months, / 1898-9...Gross, $1,621,435; n 84, 
July 1 to Feb. 26. H 1897-8...Groes, 1,612,227; ae 784 S08 
a oe lor 1897-98 pre’ Vv. 67, pe. 897, showed on = — 
Ine, Charges, 1. Sur 
mean i19 119 $1,028, 132 $25,008 9931,425 $116 716 
ate 76 438 


g 
~—(¥. 6, p. tbs, Ha bes, 719, 657, 901; VY. 67, p. 74, 897, 900.) 


oneeee 


Kew Stork Texas & Rone noes by Vi By~ (eee xan, of Bouthern 
Sasiado, 6 oan qoute Fe ana owns $000 There 
‘gO, S00 14 eapectnenh a 1 Bouthern | SFr 


ng 
evarantees the 4 p. 
intended to apylf for 


ie 


¢. bonds, In 1899 the Galv. 
permission to purchase the 


7 


also $60. 
Ca., W 
Bae 

hee 


i 


E 


, p. 641. The old stock paid n assessme 
per share, — rec iving 75 i c. and the old ref. rigs 
~ 6. + - new common. referred was issu: d to old bondholders. 
The Norfolk & Western. R . Was a reorganization in 1881. 
StTocK.—Provisions of preferred stock ap ae cae were given in SuP- 
PLEMENT of April, 1897, page 4, said stock ing one . &. non-cumulative, 
with preference as to assets and dividends, an right during . 4 
first five) ears to elect two thirds of the d saiehine wnlnue three fall full yeasty 


TE" was in V. 62. 
250 


dividends are paid. No — mo. can be created 
consent of two-thirds inte: rigaee 
DIVIDENDs—On setae “ee Nov.,’97, 1 p.c.; in '98, Feb., 1 p. 


c.; Aug., 2 p. .; in ’99, Feb.. Z p. o. 


Bonps.—The new bonds authorized are: 
Prior in 50-year gold bonds, only if necessary.......----- $3,500,000 
First Consol. 48, ANG 1906. .... ccccccccccccccccescocece 2 00 oS 
of which for old bonds disturbed......-.-.---------------+- Fry iry 


Reserved for $23,388,200 undisturbed bonds. ...........-- 
Reserved for ting obligations, or to retire Prior 
Lien bonds rit $OBMO, «con adc cade ccccccccsece so cccccsccccses 
For new tt. acquisitions and improvements 
not exceeding $1,000,000 yearly 
The new 4 per cent first consols are Geanject to the small 
Ee Tasrigage oh Wintge Dako the pets von 8 
mi on & e 0: 8 .. 
railroad; upon importan rtant terminals at Nort Uk and Lambe 
upon the Ohio River Bridge and the hy Stachin 


being a consolidated monse1ge upon the remainder of the Bs 
a the undisturbed 1 sec 
sauiy 


Lion rth irae 

of first consols at or above 95. 

taken up at poe on rag eps A terms by use 

ed for tha ma or renewed. See @ 

in V ve 64, Dp. “37 Pattey dé New Eng. see SUP. 
ENERAL FINN CE8.—The reo 


GENER ganization reduced the fix 
from $3,214,037 to $2,263 “194, @ reduction of $950,843; “fiquidsted 


3,500,000 


9,690,436 

amount of 
urgency) & 
45 miles | 
rte ‘oint ; 
des 


sale whenever possible 

wee bo zetnes at bn ye, ‘pereh cannot be 
“4. of the consols re- 

abstract 

f Jan., 9 94. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
RAILROADS. -- ties D ate Size, ot| amouns [= INTEREST OR DIVIDENDS. ; pal Wher enol 
For explanation of column headings, see notes) 0 ° Where le, and b Blocks tone * 
on first page of tables. Road.| Bonds| Value, |OUtstanding) “Oon¢ | Payable! % | Oi Dividend. 
ncmmesnlli ape As ts 
Norfolk & Western in (Conatates— | 
—— se. ty + 1st) Nor.to Pet’g. . 81 | 1868 | $1,000 $496,000 5 J. & J.\N. Y., Mercant. Tr. Co.) July 1, 1900 
South msol. lst ., extended. .c} 133 | 1868 | 1.000 000; 5&6 J. & J. ‘do do July 1, 1900 
Consol. M. Sra fold extended...... .....-. 133 | 1868 |100 &c. 270,500 56. &6¢. J. & J do do July 1. 1900 
Consol. 3d pref. ($100,000 were ext. at 4 sisi? 133 | 1868 |100 &o. 152,8 4g.&6)J. & J do do Jan.-July, 00 
do do old 6s, extended 1896 7.| 133 | 1868) 1,000 200,000 5 a & J do do July 1, 1900 
do do old 6a, ext. tm gold in 1 133 | 1868 | 1,000 100, 4}og.\J. & J do do July 1,°1900 
Viggo & Seen, Palesged M. \s d in. teed. “¢} 214 | 1854] 1,000 985,€ 5 J. & J do do June 36, 1900 
M., now 2d, Lynch gto toland br’ch..c} 214 | 1866 | 1,000/ 1,000,¢ 8 J. & J. do do Mch. 1, 1900 
Nort. & West.Gen. M..Norfolk to Bristol.ete. gold.c*| 428 | 1881 | 1,000] 7,283,000 6 g. |M. & N. do do May 1, 1932 
New River division 1st mortgage, gold....... o* 1882 | 1,000 ,000,¢ 6g. |A. & O. do do Apr. 1, 1933 
provement & Extension Mortgage, o*} 588 | 1883 1,000; 5,000, 6g. |F. & A. See text. Feb. 1, 1984 
Scioto Valley & New England, ist M.,assum.,g.c*} 1 1889 | 1,000; 5,000 4g. |M. & N.|N. Y., Meroant. Tr. Co.| Nov. 1, 1989 
sutgage ace ng: (Prior Lie|n bend/s issued jonly if neces|sary). 
Prior lien bonds, $3,500,000, gold, at 105./1,570 | 1896 | ...... one. OB 1h cscce New York. 1946 
First $62,500,000, gold...........- o*ar' 1,570 500 &6.|a 23,322,500 4g. |A. & O.|N.Y. Mercantile Tr. Co.; Oct. 1, 1996 
Col. Con. & Term. ist M., d. & i, (end.)c* --- | 1892 500 600,000 5 g. |J. & J.|N.Y., Atlantio Trust Co.) Jan. 1, 1922 
Equip. trust of 1893, gold, not su it to oo" eee 3, 1,000 .000 5 g. —J. |N.Y. Mercantile Tr. Co.|Q’ly to Jan.’03 
SN, GE noc sehen ecnacbcccccceccesettin ---. | 1892 | 1,000 195,000 5 § mil -: ssheseddes ly to Oct.’02 
Oar.—S8tock, 61s' gn Beo.31 ii then 7% 223 | .... 100 ,000,00 619-7 |F.&A.70| Burlington, N. C. eb., 199, 3% 
North eoere 100 b.to call at 100.0 90°5 | 1881 | 1,000 565,000 6 g. |M. & N./San r “pe Co.'s Office.| Nov. 1, 1902 
General M. for $1,500,000, gold................. 90°5 | 1 1,000 | 5g. \J. & J. do Jan. 1, 1912 
Fo. Penn.—Stk, meas 000, 66 wat. OEE scas 50| 4,720,750 ~ Q.—F. |Phila. Of., 24080. 34 8t.|Feb. 25,'99,9 
Oia 20M. no 7s extended in 1896).. 56 500 &0.| 1,500, 4 |Ma&N.| do do May 1, 1638 
icpseskiibenenes bonse Senne nets ee 86 | 1873 | ..... ° i 7 (WWJ. & J. do do Jan. 1 
Consol. bonds secured by $1, agg to etook..... PF} .... | 1881] ...... 200,000 6 M. & 8. do do Sept. 1, 1905 
Fo. Basi Penn.—1st at oie Sete oN abd cs. tonajc* 26 | 1890 1,000 x 5 g. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, ‘1920 
North'n Ala. | .,seetext..co| 107 | 1896 | 1,000/ 1,700, 5g. \J. & J. New con®, & moy. | Jan. 1, 
Mortaern, (N. mee RE. SE ses 100 | 3,068,400 |See text.| Q.—J. | Boston, $ Mik 8 Ape. 1°99, lie 
Morthern $2000.00 authorized) .| .... | .... 50) 7,518, 7 for 98\J. & J.|Balt. & a6) Pa. RR. Jan. 16 99.4% 
1st State of land loan.... ........ 138 | 1855 ...... 1,500,¢ 6 Q—J. Anna) nnapolis. See te 
a Of these $425,750 held in treasury Jan.30,1899 


























Seating bay and took up car trusts except those of 1892 and 1893. 
ahead of the new common stock are smaller than 
ieee ab — yt, stock. Of the company’s traffic in 
1897-8 58 cent (4,016,563 tons) was bituminous coal and co 
In 1 , $5,000,000 1st consol. 4s were sold, of which $1,- 
500,000 to be used for betterments, double-tracking and additional 
ee vee ee to retire underlying bonds maturing to July 
’ Pp. . 


Earninos—For 8 months, ending Feb. 28: 

Year— Gross. a taxes, dc. 
1 Loebcie courses $7,675,654 $2,588,39 0 $1,488,~67 sro O08. 523 
1997-8.......-..-....- 7,564,272 Pies ia 1,493,336 915,275 

ANNUAL Re ag gy aoe ouee Sune 28. Annual meeting is 
1 on second Th ~ ry Ay October. "Report for 

-98, V. WW'GT, pr 526, 536 (eee editorial p- ) showed: 
Years end. June 30— 1898. 1897. 1896. 1895. 


Pearmccimene ASGaas agate agslass tgamae 
scr: “Gheos °GSsiss7 “aeaza7 “ase-224 
Total gross earnings. 11,908,138 10,537,713 10,908,859 9,873,622 

tip, & tax 7 451 8,51 1 7%, 
a I 


Tota) net earnings... 3,350,024 "2,634,262 2,396,638 2,290,262 








Interest on funded debt. 2,211,075 Reespeatees com 
Interest on car trusts.... too poseossion Oct SS am 
Dividends................ 454,198 1,1 
Miscellaneous ........... 4,605 
Balance...... ......- -sur684,751 
OFrricEers.— Fink; Chairman of the Board of Di- 
restore Fd, Kimbeals 37 Afilligns Steet, New York: .os 


Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, 


ay tee iets for rf your, 928,028. In 1896-7 


ost, 
gross, 100; net, $118,904.—V. p. 4 
North 


° > 
second track, 54% miles; total 
rs 1897, +5 + y-% a ears from May 1, 1879, to 

oak, and lease scsumed in 
by Pilla a’ Reoding Ballwoy. ve ste 870.) 


if 


$i ts Ph batt neqtuagio BB< oe BETS Pn nn Cantal cock, 
ob ot 115,060 owned, by Rewtng Co. dopontiod Under | O 


Romaine BRB. of Georgia.—Road from Athens to Lula, 
Ga., 39 miles. in 1876. Owned by theState of Georgia. state 
is Rufus ves. V. 64, p. 954. Governor has been authorized 


sell the road for $287,000. 
povcccosced Gross, ae tte net, rests 131 


pits 38 


E,axsinos.—6 months, { 1990 
July 1 to Dee. 31. Eecsssis pa a 39,851; net, 


Fens mots June 2. 1898, om F* 15 . In Am emy 
gross, $64,988 ; net, 62 1,386.—V. habs Tool, ett . 65, D. 1174. 

Neorth- = Bee 1898 pporget in the Atlantic Coast Line 
ga V. 67, p. 31, 179.) 


orthern = i By.—heffield to Parrish, Ala., and branch, 
reorganization 1895. 


119 miles A reor m after foreclosure Sept. 16, 1 
STOCK.— 82,000,000. otes oe lemental of 1898 $400, 
090 of the outatanding § 1,700,000 Let 58 were prior liens, (V. 
»P- 
yrgaey rae ear ending June 30, 1898, gross, $192,890; net, 
O09 443: tages and ipterest on eurrent’ - Fis- 
—— Kennedy Tod & Co., 45 Wall Btreet, Y¥—( Su 


sie 


gr a Hem aD vee Coneset, ol, to 


-» 79 — ay, Bristol, N. ns 13 
Bac gets Rogen Seal roars tym 5 iat 








1897, -_— now 
per anim ( on na en . ©. CAC 
pond ) been paid 


m the con’ . 

ai in 1806 9 " ©. extra; in 1897, April, ©. © 

In July, 3p. & extra ¥ 65. p. 468. wane BS aR 
Northern California By moo a. 2 Pacific RR. 


wahere Central B to Sunbury, Pa., 

$9 miles of whi oh 117 miles doub houble t + BA = FY. es; ipneee~” 
oore Matiroen. 76 sail ~ pe sett Elmira ‘& Lake ila 
ea; 0 io ]- 

road, 1¢ y - miles; Pennsylvania 





miles, and le tracks 
between ecmoen Sunbury gas leven. 40 m., and owns fone Union BE. RR, 9 miles, 


az 2 Claremont RR., 71 miles; P 
Ly gy o nt . ies; Peterborough & 


ORGANIZATION.—This was a consolidation of several soos in 1854, 
Controlled by the Pennsylvania — which owns seg ewes 50 stvok. 


OwnED—On J 1899, among the assets held were 
Balt. & Potomac stock (gan of ot 8704-450, Elmira & ‘Lake Ontario stock 
(all), 000; Shamo Valley & Potteville stock, $619,650; Union 
RR. 11,225,000 (the balance of he ag 000 being held by Phila- 
Wilm. & ), ete. Value of all, as ks, $2,469,895. The in- 
come from investments in 1896 was $3: 


—Jointly with the Penn. RR. and Phila. & Erie this com- 
— sont coon —- Mort 


compan ight to pa: y the’ $1,500,000 6 per cent 
State loan on June 15, 1898, but the senatee is to go fo jhe Courts for 
settlemen 141; 


t and interest meantime paid.—V. 66, p. A 67, p. 126. 
he 1888. ’89. ’90. ’91. '92. °93. °'941t0’'98. ‘99. 
Per cent... 8 am. : 8 8 7 Jan., 4 
EARNINGS.—2 Sunt: 2 1898 gaeas ross, $963,615; net, $165,712 
Jan. 1 to Feb. 28. 1898....... i 1 ,016,315; net, 235, 012 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1898, given at length in V. 88, p. 375, 382, showed the following: 
Groen cardinge’. 96,664,028 96,782°708 $96,260,602 86,508,028 
Net Not earnings -.. = 1,853,785 1,934,336 1,643,497 1,907,50> 

re 504,154 ‘366,788 400,075 457,391 


















































Total net income. ...$2,356,939 $2, rt 5124 $2,043,572 $2,364,900 
Rentals, &o............ 3 oth 74,306 436, 592 455,996 
Interest on debt....... 796,574 $32") ts 632 852,588 
Dividends smtingbiog.up -o of 26,267 (7) 526,% (7) 526, 267 (7) 526, 267 
Miscellaneous. ........ 150,703 69,796 159, 490 378,191 
yee gate coaven ,000 auainim -  . conenees | deased a 

jus.... $203 $396,602 $77,590 $151,858 


Balance, 
—(V. 67, p. L v 68, p. aah 375, 382, 673.) 
Northern BR. of New Jerse from Bergen, N. J., to 
epee, 5. F Y., 21 miles; leases to Nyack, 5 miles. In July, 
1897, control the ee ie was by the Erie RR. In Mar., 1899, consoll- 
with the RR. aon .. 
000,000; . DIVID 
rth in ota’ taba. 44 vee: in 1895, 49; in 1 
p. cy July, nove. (V3, p. 887; V. 65. p. 69, 111; V. 68, p 
Northern Ohio BRailway.—( Lake Erie ¢@ 
Owns road from Akron to De) Delpinge, 6. 168 mies Ly , 2 miles. 
reorganization of Pittsburg Akron & 
Oct. 17, 1894. Hoad'nLeaed in ponpotulty to LB & W. V. 62, p. 826. 
STocK.—Common stock (all owned by L. E. & W.) $3,580,000; pre- 
A. .- nen-cumulative 5 p. c. stock, $650,000; par of each $100. 
Borps.—The m is for 000 and bonds are guaran- 
teed, — iy and ineereat, by leks trie 4 W & West. by endorsement on 
each bond. r1,000,000 "are only to be issued at not to 6x: 
ceed $15,000 pe oer 3 “ Lcompleted road for Foo yy — 
or pure For year ending 


earnings w re '8130,760; ease; Patel, 
$119,142. In 1896-97, gr 0; net, $15,008 cuchangea, B13 —V. 66, Dp. 


Northern Pacific Bailwa y= Bee Maps.)—Operates one - on 
leading lines to the Pacific, Dav te eotneun tar termini at o Fam 
Mieriasta Cala Warde ie pdt eet Sh Mane 
ce wester vers 0. Wi 4 

and’ North th oot: Ages zh hey Montana and ti ng 
country of t Waant S thems and Seattle, and to Portiand, Ore- 

gon, with branches Winnipeg, ete. of 
mussent— tdi loconsta company on Sept. 1, 1996, succeeded ve. RR. 
plan in V. 62, p. 550. 
aeet ape old common oes Don. The 
of ne 
000 4 Son Rs Ag 10 per cent received 


Sei ga aie of new pre 








Ge wsbéaem AmAwhis 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prnnal 
column mua etetTl Amount Rate When (Where Pa ble, and by| "Bowker 
For explanation fet page of bien.” Rosd.| Bonda| Value. | OUtstanding|" Gent |payable Whom. Dividend. 
gS yar onan ..0*| 138 | 1865 |g50040.| $1,126, 6 | |&. & 0.\Balttmore &Philadelp’s| Apr. 1, 1900 
Yonso , gold; Coup. int. 54 J; reg., A & O. 1 1 ,000 | 2,804,000 6 g. | Various| Baltimore, July 1, 1900 
mort. cy woe > aa.6 138 |1874-5| $422 1,077,000 6 g. |J. & J.|\London and Baltimore.| July 1, 1904 
votte7t gold, 8e- gold, Bi cntncasovecess 138 |1876-7| $1,000 | 2, 6g. \J. & J. Treas. Office.| July 1, 1 
GOld, Bono wan ae none 138 | 1885 | 1,000| 1,557,000 4%9g.|A. & O. do Apr. 1, 1 
2a gen. mo Tord solos iA” & BUA 565 663}: 188 76&82 1,000 8,568,000 5 z. & Zz Baltimore,Treas. Office.| Jan. 1, H 
"i 0 000 4 ° Balt. May 
We Chere s so ierecy ate ened a8; eld ww | | "100 | 1,0007000 |%9 in 87| N. Y., 199 Chambers Jan. 16°97, 19% 
"Ba morieage, Pak apd Lt : mortgage, rental coeaeeses —e 1887 100 &o. 654,000 g 1 é 7 be 8. eer Bie Jaly 1. 19 
20.) SW" 167 | 1895 | 1,000/ 2,500, 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1945 
Sel age le Sry tn Sa ecas. | osee is ty J 1 Fep.b Qi. a a — 3, RS 
a a stoc yi, jo CF ..c000- eten 4 00s A p . une 5,’99, 1 
a . Pac. RR, fi 9,000, no coup., ae at 110.0*/2,146 {| 1881 | 1,000 |x ly 6g. \J. & J.|N.Y., J.P. Morgan &Co.| Jan 1, 1 
is at 110 —_ coup. bo bonds retired.|/2,146 | 1881 |5,000&c|x 5,465,000 6g. \J. & J. do do Jan. 1, 1921 
Wostern 4 Minn. 1st M., gold, assumed........ 60 1877 | 1,000 402, 7 M.34&N4 do do May 1, 1907 
St. Paul & N. P. Gon. a ott grant, ase assumed.c*&r; 182 | 1883 | 1,000 8,021,000 6 «. b do do Feb. 1, 1923 
rtgac orthern 
Mee tek 3 $130 000,000 gold, fand gr. -c* ar gee 1896 |500 &c.| 87,885,000 4g.| Q—J. |N.Y.,J. P.Mergenemety Jan. 1, 1997 
Gen. tL, 600, -» LAD d grant...0*ar See 1896 (500 &o.| 56,000, 3 re a's do Jan. 1, 2047 
North & West Branch Ry.—Stook.....------------++- wees | nse $1,500, 8in’9 . & N.|Phila. Broad St. Stara Nov. 1, ’98, 
list mo: age, $1 1 1500000" ETF thn dtnstiac> sense «ose | SO) r 6 |M.& 8. Sept.'1. 1 
foal ‘Ry.—1st M,, $2,000,000, g...c*| .... | 1893 | 1,000 5 g. |M. & N. N.Y., Parm’s Lat. Co.| May 1, 1923 
X Exclusive of $30,993,000 held for. prior lien M. of t 1896, and $459,000 called for ayinent July 1, 1899. (V. 63, p. 188.) 
ds F.& A.; bonds Berlin at 4-20 marks per dollar. les, including 44 miles not operated; spurs, 126 
bP ad a lines 149 p23 ete. 41 1 ory y ee by voting trust 5 emtaitenee 
ae Pacific RR. (Concluded.)—The system comprises: | isurth Dakota (west of DN ivectiideccntscddins 93,703 
Moin tee, | _Beenien &. Mites, | se oatamar nn ---77714,288°479 | _ Total west of Mo. Riv.24,330,760 
Ashland, Wis. oe TR ar ae Idaho. ..--<2°02.02-7-.:7 £806,905 | Minnesota .............. 134,936 
Brainerd to St. Paul, ete... "181 | Total system os glen 1898,...4,499 | Washington...... ...... | Potal 1 dae ry ry 
MMO.....cccccees 2,331 —— GENBRAL FINANCES.—The fixed annual charges of the new com mpany 
welistomeen pdetadbedsece 1,999 | Seattle & Internat are $6,048,672 (as on July 1, o-, a reduction 0 of $4,857, ~y as com. 
— |W n Central pared with a ae com ~ ens eves Mak ng A” 1,050 (par 
Main line operated......... 4,330 | Wash. & Col. River,. value) of an. & Ka Aeation 30,1898. 
Branches not operated....... 43) Spokane & Seattle. The $1,75 ue May 1, ot ro paid off at 
par Nov. 1 755,000 bpm gad ; iagued to provide for them. The 
BUA, cociccccdccccheteace 500 | exchange of old general first mectonge into new prior lien 4s has 
Also has 9°47 miles of terminals and 164 miies of water lines. made rapid pro; , over three-fou of old loan having been 
= te 18938, had ti 4. under construction, of which about half | prior to Jan. 1, 899. (V. 66, p. 337.) Prior lien bonds for $1,500,000 
ported to benearly completed. Clearwater a oo 67,p. 1264. | were issued for im wemeate th February, 1893. (V. 66, 8.) 





nal Northern Pacific Company was chartered > A Wimp 





6, 1864; 450 miles to Bismarck were foreclosed in 18 


FI : 
12 1896, took over Seattle & Internationai, and in July 1808. of tne i 


ington Central under lease (V. 66, p. 856), and in 


purchissed the entire capital stock and all of the Pha sof the the} In 1898 the en ital a, o the ¥ the Washi m Central (which 
ashington & Columbia River Ry. an > was ey eyes and : e ew s aoeet i= = at 5 at @ rental 
VOTING TRUST.—Both classes of stock f.- -S—. me me to cleat ~ w fol oan danell by the. ; ee Pane Gold 42, $286,008 
directors) are vested until Nov. 1, 1901 1 er * As to dividend, a fund of $3,000,000 vo assure dividends on preferred 
their discretion) in following voting tees: “y. F Pie at Mor —_- = 1902 was set aside in 1898. See V. 67, p. 579, 588. 
1 Sanee. meee le ton, Gharies Lanier, Pasi we ork. @ mos.) 1898-9.. ..Gross, $17,872,229; net, $10,005,703 
ferred stock were in SUPPLEMENT of April, 1897, page 4. saiy't' to taco 28. §1807-8.._-Grom, engl net, 9,000,538 
Srock.—The new preferred stock is subject to call in whole or in aes 308 Snagtes See De See mae eee other elncgme (ex 


part, at p 


Additiona stock and other mo: can be issued onl 
with consent Mt ~ majority of the referred and, of the common stoc aiso editorial, p. 556 .—Re “ for ty Pl AAS 7, Pp. 2. 988 See 
represented at a special meeting. f. stock is “ entitied to ¥ sae ——- ding Sune 30,3 1897, 7 in fall tn V 65.5 630. by omy , a” 
dividends to the extent of 4 per cent per annum, p: une eating hee 13 
onto of surplus net Ci in each fiscal year petere a any di 7 vvidenda for for J 30. 7 a aoe. 18 aco as months, 
ch year sh d on the common stock.” fiscal rs.ending June 30. 53,799 $2,850, 659642 mye 
year tn waich 4 se eta all ahares, Wi “whether "declared, on Y 3 pa earnings.... 17:492,75% 11 085.883 i5;119;313 TSaie\seg 
year Ta a e) equally & vidends for sts express, eer 1,393,164 1,005,536 85,205 873, 
000,000 was se fund until the 
of 1901 to ensure’ the comtianity py Uy om preferred. y; Grose earnings. $23,679,718 $14,941,818 $19,863,160 $17,434,981 
8, P. 588—see p. 579. Dividends upon stock Net earnings......... $12,584,347 $5,785,946 $7,775,071 115,299 
yr. be collected pte a the rate of 4:20 marks per rey. 63, p. aor. } me «Si wecdcecccces wee x $428, $509, ast'sas 
ey Ry Ey om. 15, 2668.3 0.5 ’ eg eee " Ra @me | hoo 
mg bg 1608, 1 Ips a. Samo, 1 ine ame te pe a Bee! ;| Ado’ns and imp’ts.. 811,709 aceabnet SER 
ne, . 

On Gommon.- First dividend Feb. 3, 1899, 1 p be paid out of Sasmretainoes.921,000,898 96,305,008 G7.108,908 95,586.256 
net earnings of first half of fiscal year 1897-8. (V. 67, p. 1 notineLlandsales. 887,196 255,341 425,710 301,229 
BonDs.—Abstracts of the yn Prior Lien and General Lien mort- e7 5a7 aia ene? 
$2g08 of 1896 (the General Lien m being in all respects subject Bal. for interest......811.97 97.084 ry 85,612,306 $7,527,013 $5,657,483 

e other were in V.63, p. 1012. “10f9- and the statement to the age «ono oanees 8,000, +4 SpLLO,248 ——nnnenne — wnnnnnes 

aes e, was in V. 63, p. 1072, showing: oy. Bry on eet © (49%)3,000, aphebass | ——«seneegpa = «nemanea 

ear 4 per cents secured b by mortgage BOCOUNES........ senseeee ee | cuemh  \latnesell 

ie" the” Mercantil with og at Re iemennt 0 Bal.,sur.foryear $2,897,874 ee a iets. |. eee 

after retirement of re 1 q ot over 83 f i381 OFFicers (Sept. 1, 1898).—President, Charles 8. Mell St. Paul, 
et 1 oon 000 Minn.; Vioe-s vident, Dan. 8. Lamont, New York; H 





ar Lat... tirst day of January prior to 1 


$7,885 
to retire ie 65,7 14,000 ons first 6s ¢ acs ss 130. 7,428,200 
St. & N. P. and Western RR. bonds..... 8,423,000 


wR qoutiniieiion Rita. nts, equi che he eo 
garefully y guarded provisions, but notexceeding #1,500,- 


Yy $25,000,000—still held..... 500,000 
General i lien 9 gold 3 cents Fane Loan & Trust Co., “ 

on ee ee ae Sadeoencsesencecces $190,000,000 
of wich reserved or prior lien bonds...-.. ....... 130,000,000 


For new construction, betterments, equipment, eto. 


Sinking 


carry out reorganization.............. ..... wesseee $0,000,000 
400,000 





fund operations are the ou outstanding $5,714,000 fon- 


¢ral first m yo bonds, ote which ,000 are coupon and $5, 
000 8 
aon ast ry or) Coupon bonds are Lee en Bo e for regist 


ples thereof; registered bonds cannot be 
have al) been retired. See V. 64, p. 1225. No 


po: 
additional bond 
an said bonds why be opeee under the old mortgages assumed, nor 


An abstract x. # the general first pore of 1881 was in V. 


» P. 903. 


© sin! fund under this mo: must receive yearly 


pL ye it equal to my east one per cent of entire issue, but the pro- 


sales to whatever amount eyriet — applicable to the 


Pedemption of the bonds at 110. (V. 67, p. 1 
LD Spat. ~The land grant was 12,800 acres to A. 3 LB in the 
} = termedi. 


of Minnesota and Oregon and 25,600 acres 


ces: 








. 33 
In February, 1 , the N. P. . assumed control of thee oa «& 
me egy and also p control of the Wash. & re Bay 


“A its $2,245,000 of income bonds. a. outstanding 
of the & CO. R. B yon Lye, 


charges, taxes, tals and im 
clusive of eet sales. $8,788,880, against $8,281, 













































er, 
A. Gray, St. Paul; Secretary and Assistant Treasurer, rge a. Earl, 
ooo | New York; Treasurer, O. A. Clark, St. Paul. The main eifices are lo- 
cated at St. Paul. New York office, 35 Wall St.—(V. 63, p. 86, 188. 


North & West Granch By.—Catawissa to Wilkesbarre, Pa., 4 


miles; branch, 5 = Chartered in 1881 and operated Db. 
pom es und ent of te to expire Sept. 


a this maneenr. Pennsylvania RR. Deo. 31, 1892, 


penne ONS OC of the stock and 


since Dec., 1885, 6 pay: ty yo dividenda: In ’93, 2 p. o.; 


in '94, 2 p. ©.; 0; 6D, & Ber a in '96, 2 p. o.; in’97, 2p. o.; in 


Northwestern Coal BRy.—Allourz Bay, Wis., to St. Louis River 
at a oO n00. Me State line, 13 miles. Chartered in 1892. Oapi 


is besa soon & Trust Co., 


Mortgage trustee 
For year ending June 30, 1898, gross, $38,110; net, $9,818; miscel 
ts and dock earnings), $33,321; int. and taxes, $47,243; 
valance, eficit for year, $4,103. In 1896-97, gross, $35,590, 


Northern Pacific Terminal Company, of n.—Owne 
terminals on the Willamette River, Ore., at Po d, East Portland and 
Albina, com lands 270 acres, trackage 32 miles, dock eg 


7,904 feet. Grand Central Station at Portland, Ore., opened Feb. 


Lease.—Leased for fifty years from Jan. 1, 1883, a Sroua mad woolly 
& California, 


to Northern Pacific, ‘Onmmee Ry. & Navigation one 
with ‘teed rental to in 





ate territories. The acres on June 30, 90 e not yet yet sold % 





guaran’ to pay interes and taxes. 
The for-closure sales in satreey of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor po did not assume until 


















"98, 2 p. o. 
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168 INVESTORS’ SUPPLEMENT. [Von LXVIIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation — =e see notes — x 4H Par |, Amount  |rate When aie Payable, and b bar} i. 
on first page of tables. Road.| Bonds| Value, |O¥standing |Get | payable! Whowe 7) ‘Dividend 
Sorthern Pac. Ter.Co.—1st M., gold, red., at 110... -... | 1883 | $1,000 | $3,871,000 6g. |\J. & J.\N.Y¥.Winsl'’w,Lan’r&Co. 
Serinern Reiieay (Oak) Sux BovTuEaN PaciFic| RR. be ° " 7m 1. ae 
forwich & Wi Pref. stock, 8 p. c. rental....| 66) .... 100 | 2,769,200 8 Q.—J. | Boston, Second Nat. Bk. Ape. 1, ‘08, es 
Bonds (not M.), int. gu. under lease, ourr’cy...c&r} 48 | 1897) 1,000 955,000 4 |M.& 8.|Boston, N. E. Trust Co.| Moh. 1, 1 
@ Western—ist M., $9,000 p. m., gold....... 40 | 1893 | 1,000 360,000 | ...... |M. & 8.|Interest pd. as earned.| Moh. 1, 1938 
Mine RR.— Stock (5 p.c.rent.Ven. of N. J.)..- | pe 100 450,000 5 J. & J.|Phila., 608 Chestnut 8t.|Jan. ,’99, 21g 
@ L.Oh.—\st §. et by Rut.Ce.c*| 127 | 1898 | 1,000/ 3,500,000 4g.\J. & J. ‘New York. July 1,’ 194 
t 1 000,00 $12,000 > m6. 169 | 1886 1,000 2,000,000 5g. |\J. & D.| N.Y., Central Tr. Co. | J 1, 
tm. ’ D. m., P ’ ° ’ + [ae 0 os . . pom 1 
Gen. M. (for ya by. 000), gold, 1st on 39 miles 208 | 1887 | 1,000/| 2,874,000 5 g. |A. & O. do do Apr. » 1987 
Ravenew. Spee Glen ist eo wee 33; 1890 | 1,000 341,000 6g. \F. & A. do do A ? 1920 
Huntington & Big. ist M. Hiooi “golds 12|is92| 1'000| 291.000 66. |J. & J.|_New Yorkor Phila, | July 1, 1998 
Ripley & Mill Creek lst M. g., &i,end.c*ar) 13) 1888/ ...... 50, 6 g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
= awry cert’s, "v. p. 374,424 eee ed 10eS @ 8711000 $ g: wr ¥ 5 66; pa. Be eel Sa i % 
mort., 000,000 - oeee 1 000 eve syvvv e ® ° une, ‘. , t., q a, 
Receivers’ ae om ine 67,000 Pied. cogent wennnesape vi a noses “ os 
General ---- | 1889 1,000 98,000 4g. |M. & N.|May,’95,coup. last paid.| May 1, 1921 
Qoneok. cose | BEBE | cccese ye eon 1944 
4 a Scar) a 54 yo Boston, Offi Ap. 1-99 
coos | cans * nm 08. 99,1 
Sonds tor Framingham’ Lo -..- | 1884 | 1,000 4% |A & O. do cpr.’ 1, lot 
passe net moresase. .. ---- | 1884) 1,000 4 J. & J. do July 1, 1904 
Bonds, not vr | 188a 1,00080 36 Bax 4 Feb. 1 ipae 
Bonds, not -22. | 1895 |1,000&0 4 \5. & D. do 1, 1 
Boston Clin. F. 125 | 1880) 1,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Doreen Ca. FOX. 5. more. 15 | 1892 ...... 5 J. & J. Boston. an. 1, 1912 
@Qmaha Bridge 4 Terminal Ry.—1st wees | 1BOS | wnneee | | | cw weee | weeee | ewww eee as ||. |  deeccces 
yp op he (wee te 1d hn 1896 | 1 000 “§'g. |M. & 8.|N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
. - =s- oer a Bee nm , 1 
Second (income) mort., $15,000 mile, gold-.r| ---. | 1897 106 &o. 5 © | Get 1 mg ok yifearn’d| Oct. 1, 1 
Omaha 2 St. L. &R.—1 st M., g., subj. to at par. b= 4 1896 | ...... 4g. \J. & J. ork. July 1, 1901 
Gregen @ Oai.—1 .<.4r’n at 100 gu. p.&i.(end) .c* 1887 | 1,000 52. \J. & J.\N. Y., South Pacific Co.| July 1, 1 
about June, Ly =e 66, p. 1141. Great Northern By. Co. in August, | yearly in mon talments. In April, 1898, both the 1st and 24 
1894, arranged with Oregon RR. & Nav. cee to run in nica (402 mortgages were eld to be a lien on the entire road, including the 
STOCK. —Stock Ser ,000) owned by said three companion (40 go ow all a 66, p. 901.) 
by Oregon R et & Po Oo., ied By Goat tyre 1 to Jan. 31, 1 month, gross, $75,258 in 1899; 
See Trust Co. of New Tty $62,323 | in 1 ioe. 
fund, which is to cancel the . Net. Int. d taxes. Rentals,ete. Balance. 
ee a ae nrg ee $5,000, is to CL. . sanknieds ) cdebecnen . .. . seaeemed 
maturity. _ at 110 and interest. 72 $350,903 = def.$302,627 


Northern awh Co. (Cal.).—See SourHEan wd ae 4 


Norwich & wa y- BRR.—Owns from 
, Mass., 59 miles; branch, Norwich to 
tetal, 72 miles. Also owns —_ 
to N w England RIC for nob yume from Feb. 
ew years 
on preferred stoc 


ca 


ease was modified from Janua\ 
Nypano BRR.—V. 63, p. 229; V. 67, p. 223.) 


Ogden Mine ay 10 ml Point eo Gate 


Norwich, Conn., to/| town, 


to Groton, 13 miles; 


ital stock ($500,000) of the Nor- 
yagi Y. City. Leased 
1, 1869; rental is 8 a os A 


1, 1897. 
64, p. 664; V. te . 726. Extension to Groton, 6 m on-(V. 85, pee: 726.) 


- —-—*% 


Jen. 1, i (or Ogden Mine) J., 10 
1, 1882, to Central an of N. J. for 5 p. yy per eum on capital 


and $500 yearly for organizatio m expenses. 


Ogdensbu 


Point, N. Y., to burg, N. Y., 


& Lake met lain BRy.—Owns from Rouse’s 
118 miles. 


ORGANIZATION.—Successor in Nov., 1898, under plan in V. 63, 


358, to the U. & L. C. Railroad, sold under 
In son. 1899, the entire stock, $4.400,000, was 

Butiand RR. and the lst 4s (present issue, $3,500 
Borps. —Of the bonds, 8900, 

ee a have one meer oni each $100 principal 
EaRNINGS.—3 months, 

July 1 to Sept. 30. 


apenas 201 


foreclosure on May 2, 1595. 


by the 


500,000), guaranteed. 
000 are reserved for new construction. 


of bonds. 


,041; 


Report.—For year ending June 30 earnings were: 


Ohio Biver BB.—ROAD. Tr 
West Va., ei trackage 
Huntington & Sandy Railroad (o 


Net. Other ine. Int.,lazes, 
$153,750 $8,315 

2 38 22 
67, p. 530, 951, 1056, 1110, 1161; V. 68, p. 41, 86,131) 
from Benwood, ay yet he to Hunt- 


Gross, $201, 217; net, $56,060 
net, 


60,722 


$129,349 
sur. 184,838 


; leases 


)» — 


Big pened early in 
to Kenova, West Va., on beg 2 Norfolk & Western’s new —- 3 


total included in earnings, 224 miles; 


operates Ravensw 
” Glenville By., Ravenswood to Spencer, 33 m.; Ripley & od Spencer 


Valley, 13 m.; total, 270 


STocKk.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 


WT 
Ins. Tr. & 
000. te 2 3i, 
treasury were $234,550 of bonds iss 


of the first and Spo qpaceat Papen iy trl 
8. & G. mo’ 
, 1897, there were bills payable 10 $172,000, ond ta 


EaRwines.—On 224 miles, ) 1899....Gross, 2. 
Jan. 1 to Feb. 28 (2 months.) stay’ $1008... Freee se tee ae not, "52°87 


ANNUAL BePort.—Fiscal year ends Dec. 31. 
balance sheet, was in V. 66, p. 1041 showing on 224 miles: 
Net. Int., 


ache Pam 60, 10 


ele, 


Fg 4 gf 


32,1387 


Bepett Se tor 18 1897, with 


Balance. 


497 | of the Omaha & St. Louis Railway, £0) 


sur.$26, 

sur. 21,713 
049; deficit 
gross, 1897, 


Ohio ‘miver & yo By.—Bee Bo. Car. ‘uae £xten. RR. 
@hic Southern BEB.—Lima, 0O., ee, 308 mien, ont 


branches, 80 miles. Traffic principally b 
Srock, Etc.—Stock outstanding, $3,840,000 ; vyetnted 
Becelv £28H1Pp—DeEraULT—SALE.— Receivers 

| gray oe now 5 N. E. Matthews mit F. P. 

1898, mortgage come committee for $2,000, 





no plan wo Sey y. ony 
tran-ferred Maresh 7 tt > 1898, to : tendent Charles 
Franklin, representing the fi mortgage bondholders. 


COMMITTEES.— First metomot Chairman, W. 
Co., Simon Borg. Henry Ranhlet Edwin 8. Hoo! 
General : John Preside dent Mi 


oon, Se. 42 Broad Street, N. - ¥., Jules 


and E. 27 i008: V. 82,» 
ious tor. Bi 1000 deposited 


on the how Lark Bo ee Ke. 


held as collateral for car trusts. 


Bowps.— Of the consols only $300,000 have been executed ; receiving 
tgind,o00 


ral mortgage 


$100. 


diana wold Got. 18 15, 


and it was 


"74, 372 Ghavion ¥. 


A. Seah ot Vaniieat 


and Thomas Denny. 
t Manhattan Trust 


1 Nassau "stieet, New rh yo , 4 D, 


Smith, Chair- 
Bache, Rush C. Hawkins, w. 
by ide Manhattan Trust Co., N. 

ve To Oct. 20, 1898, trust re- 
bonds had been 


Car trusts mature about 








368, 120 def.72,759 
—(V. 66, p. 901, 1002; V. 67, p. 74, 223,372, 1208; v. 68, p. 474.) 
Old gsiony, RR. (Mass.)—Owns road from Boston to Province- 

—— > L, ete., 508 miles; pease, 108 miles; total 
616 6 miles. Bee SUPPLEMENT of September, "1894. 

Lease.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. wy oe 000 of the stock, included in table above, 
was 6 'w Haven stock, = is held by that company 
The iease poovides Ser dividends ot 7p . per annum on stock not 
exchanged. See V. 56, p. 247, 374. Steck “authorized, $20,000,000. 

FLoaTING Dest.—Loans and bills payable June 30, 1898, were 
“ 000, against $1,019,000 in 1897.— V. 65, p. 463, 565.) 

maha Bridge & Fecminns Ry.—This company owns and oper- 
tee way bridge across the Missouri River be- 
tween the the cities of Omaha, Neb., and Council Bluffs. Ia. Alsoa 


line of railwa: Sstoean Omaha, South Omaha and East Omaha, Neb., 

and Council Bluffs, la., and provides extensive terminal facilities for 
freight and fda ope nger traffic in each of the above-mentioned cities, In 
Nov., 1897, 1835, permiasion 39 miles oftrack and large extensions pro- 
jected. In oe ——— to extend ite lines in Omaha was 
reported nyt connections with all the leading rail- 
roads reac! ing Oms iethens of 1893 covers the bridge at ns 

and the ne lands and other p 


property. A union station is 
Omaha. In Joon, en June 30. 1898, gross earns. ED tary Soneit 


under 0 134; total deduce! ons, B th total * deficit, 
$8,915. Lowber Welsh, Philadelphia. —(V. 63, p. 969.) 
Omaha came City & Eastern BRRB.—(See Map Kansas 
Oity @ Northern —— ing.) — oe Toad gg | in June, 1897, 
from Pattozsburg, Trenton, Mo., 36 miles. The stookholders 
will vote May 15, 1800" a acquire the allied roads, the Omaha & Bt. 
Omah. & Kansas City RR. by purchase or oth- 


Louis RR. - Quincy 
wise: also to extend the line to some compet point east of 
Quincy, [!!., and for these oy 800, to —- 140,000 preferred —— 
increasing the total stock ,000, and new bonds at $20,00 
per mile to retire all present Coulee of the company and cover cost of 
road now owned or hereafter nired, future een, a nese 
and constrnction of bridge over Misaisatppt River. V. 68. These 
roads form in connection the K. Pittsburg 4% Gulf a new 
through line to the Gulf of Mexico. 

Bonps.—The O. K. O. & E. first mortgage is for $14,000,000; bonds 
are to be issued at $20,000 per mile on road built with etaitional 
amounts for terminals, equipment and bridge ost Pe yt River, 
if built. Secon of 1897 is limited to $ interes 
earned = non- -eurmilatlve; Atlantio 
a 5 i 5 rustees. In 1893, Jan. 1 to 
Mar. 14 rity moat), rnings were $158,552. against $114,754 
Presiden her oe E. Stilwell, Kansas x f Gen. Man Robert 
Gillham.—V. 64, p. 954, 1225; V. wy whe: = nd v. 68, p. 773. 

Omaha & St. Louls BR.—Ow uifs, [a to Pattons- 
voniie 145 m. Operated sin: So suly 29,1 1897, py Omaha, K O.& East. 
History, Sote-Oncttinee in June, 1896 06 (per plan plan y, 68, p.4) 41, 1177) 
acquired in May, 1899, by the Om. ut S & E., together with’ Quineg 

. 68, 773. The consolida' company will be 
operated nm with the K. O. Pitts. & Gulf and necessary 
extensions and connections built.—See K. O. & Northern Connecting 





new 48 
Goteibative shave ot net corningy © July 1, 1896. 


subiect to redemption at p 64, p. 42; V 65. Dp. 27. Ae 
ARNINGS.— 1897: total rece 
oT S317 964 in] soa aod seta ree Lbs. For 1h 


months ending June 30, 1898, $392,035, (V. 65, p. 1024; V. vA 773.) 
i From Ore., to ~¥"} 
Oregon £ cone California BR.— reetand, 4 


; Albany Juno, to Le rtland 
codburn to Natron, 98 client > in isa3 
Oregonian RE. and Portiand & & Yamhill RR.; P Portland, Ore., to Airlee. 
Ore., = branch, 85 miles. Total, 6 miles. 

Lease, Etc.—Leased to Southern Pacific Co. for 34 years from August 
1, 1893, ‘the lessee geacseseres interest on the bonds, and the lessor 
any net profit and being an with any tafter _— 

ment of charges. rments are payable by iy Pacific Improv 
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RAILROAD STOCKS AND BONDS. 































































































APRIL, 1899.] 
—_— —$——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST ENDS Bonde—Prinei, 
RAILROADS. 1 ,| Miles | Date | 8ize,0r! amount operates 1; Pal: When Due, 
lana umn headings, see DO of . , aD Stocke— 
ipayuntes —— aa of tables. Road.| Bonds! Value. |O"tstanding «a |payable Whom. Dividend. 
Oregon Im: —See MISCELLANEOUS COMPAN |IE8. 
ee ek vom trust certifioates,.......---| --+. | «««- $100 |$24,000,000 ee | aagee N.Y. Cent.Tr. & Sesto, July 2, 98,1 
Pref. 8' per cen ee vot. tr. cert...) ....| .... 100 | 11,000,000 4% in’98 J. & J. v2 Jan. 3, ’99, 2 
Or. Ry. & Nav., sae de bonds, g.,8. fA epscsoetanter ¢ 1879 | 1,000 69 0,000 6 g. \3- & JN Sec. & Teast Co. July 1, 1: 
Consol. a, 300,000, go onseusenene */1,063 | 1896 | 1,000 | 19,481,000 4g. \J. & D. New ver & Germany.| June 1, 1 
Oregon 
Comm: 27, +e EEE 1-8 gag | <e0e 100 | 27,460,100 |mostly o}wnedby| Union Pacific. = = |_ ....... ‘ 
Or. Bh. L. sank & 1., gold—see V.63, p.602...0° 1882 | 1,000 | 14,931,00¢ 6g. |F. & A.| N. Y., 120 Broadway. | Feb. 1, 1932 
& North’n mol Set y mile. ...6* 477 | 1878 | 1,000) 4,993, 7 J. & J o do July 1, 1908 
Consol. M., gu., $15,000 p. m., 8. f. not dr’n,g.o*| 477 | 1886 | 1,000 1,802, 5¢.\J. & J. do do July 1, 1926 
Consol. 1st mortgage, $26.50, 000, gold .......6*|1,479 | 1897 |500 &e.| 10,337,000 5g. |\J. & J. do do July 1, 1946 
Non-cumulative Income bonds— 
Series A, 5 cents, 185,000.............++-| «--. | 1897 |500 &o.| 7,185,000 /5 p. o. in 98 |\N.Y.& Bost.,when earn.| July 1, 1946 
Series 5,3 pore vor cent fo ord years, gis, 000,000. >| IIID | 1897 |500 &o.| 14/841; Pe ten ba od 8 P.©. paid Oct. 1, °98.| July 1, 1946 
Oswego & Syracuse- 9 p. © guar &W.| 35 50 | 1,320,400 9 |F.-A.,20\N. Y., Del. L. & W. BR,| Feb. 20, 1899 
Consolidated mortgage a ee 35 | 1876 | 1,000 438,000 J M. & 8. a Mech. 1. 1907 
ee tt ink for § Sy. 06666} 35 | 1883 1, 668,000 5 M. & N. do do May, 1923 
fog pocebe 3 881 at 2,000, 6g. |M.&N.| N Y., 120 Broadway. _— i, 18 
peodagushonegerse behead anand ,000, ocgpee éagee sosccenede an. 
pene lst M , at. i 868 atids.e*| 48 | 1897 1,000 | *1,859,000| 419 g. |A. & O.| N. Y.,29 Broadway. | Oct. 1, 1917 
Subsidy ie teeatank . Bee V.64,p.705.0*| .... | 1880 | 1,000) 1,611,000 6g. |M.& N do Nov. 1, 1910 
+ $962,000 additional 4198 authorized for payme nts in | 1902, | or earlijer, on accou nt of con|structio|n of La Boca terminal. 
s 
1% $12, 000 of which -six mile 


men » wns the bulk of its 19, 

7p. Md $100. Dae bo Bae. Co san 1 1896, $1,687,394, 
ot €360.680 in 1800. Bo. & Pan sundaes hetems ey 2 te on 

pe on each, 


Bonps.—Land grant was about 4,000,000 acres, part of which is 


govered by the mortgage, of land sales gott to redeem bonds 
own at ver, un ure a lower. Trustee of mortgage, Union 
f Oecupany, How ork. The Southern Pacific of princt- 


guaran PD 
pal and interest is printed on each of the 3d. 5 per cents. In 1895 netland 


sales subject to mort. were 6,608 acres for .878—Bee V. 63, p. 754. 
EARNINGS.— Year —_ Deo. 31, 1896, gross, $1,441,127; net 168 - 
781; interest char, 8; balance, deficit for year, 
In 1895 gross, $1, 5. "te téo4 gross, $1,707,175.—(V. 63, p. aot 
Oregon vesectecnl —See PACIFIC Coast Co. (Miscel. Co’es), 
ness motivens, 4 & Ee ye Co.—Road East Portland, 
te Huntington, Ore., les ; es 660; leases 2 miles; 
ory, 1,065 miles; river Sod water lines, miles, of which 19 
narrow gauge. Ocean line to 8 Ay 5 miles. V. 63, p. 969 
In April, 1899, the Snake River Valley Ry. was under a 
in the interest of the Oregon RR. & Navigation Co., grading my 2 
wee along the entire line between Wallula and Grange City, 
ington, 65°7 miles.— V. 68, p. 674. 


ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p.41, =< Aug. 17 succeeded to eo fg oe foe ~~ ses of 
the old Oregon . & Navigation Co. vo losure. The Ore- 


gon m Short Line R. I $16,281,400 (a aa of the common stock: 
6 Northern Pacific owns 391,050 referred stock; the Northern 
Pacific, Great Northern and nion P c having acquired acontrolling | og 


interest inthe preferred. See V. 64, p. 288; 5, p. 572. 





VoTING TRUST.—The Central Trust Co., as trustee, is to hold the | will be 


voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of ho ders <> ye oe of each class of 
certificates, or until dividends ageregatin r cent of the par 
value of the preferred stock shall have bese én pale or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the B sp wp stock certificates the right to 
nominate ten directors and to the common stock certificates the right 
to nominate five directors. Provisions of voting trust and preferred 
cates were in SUPPLEMENT April, 1897, page 5. 

Divipenps.—On 7: prefered first civics was paid tA e aa 1 
Po3 fm 1S ?- vident petiod chan Avra 1p Ss uy. 
899, Jan vidend to semi +- EF Pai, in 
July, 1898, SO dividend, 1 p. c. on anged 2 was paid July 2, 1808. 

Bonps.—The consolidated mort of 1896 (abesrnce Vv. 63, p. 
928; Wastes New re Securi pe cover af the property. 
pi » $24,500,000 00 oni 59,0001 n ry aty 


ai 108,000 for ts, eto. 
deemed advisable, of additional road to the mouth of the Colum- 
bia River or elsewhere = p =I. Cy of not —_ Ss -_ 000 mile 
of ae ry Toad. Fn 63, p. 969. First 
¢ has «inking fund t bay Eibater saoo 110, or else draw 
them at par on January 1. 
REFUNDING—The fixed charges of $930,480 (Dec., 1897,) ann’ 
hi 4 be oe ee tene on completion of the refunding of 1st 6s te gaa ene 850. 
. 66, le le 
LaTEst EaRN’s.—8 mos. § 1898-9.Gross, $4,762,280; net, #1 gonese 
July 1 to Feb. 26. 138 1897-8.Groas, 4,612,098; net, 2'081,60 
REPoRT.—Report for 1897-8 at length in V. 67, p 685, 692. 














In Sept., 1898, the Utah & Pacific was buildin ay 
| extension; from Milford southwest to the bousdary line Otah in 

Iron Co., of which 40 miles to Sulphur ae was expected to 
completed about January and oeanee® ~ one” 899.—V. 67, p. 484,733. 

In Feb., 1899, the U Nevada & C: . Was incarpora' 
capital stock of $5,000,000, to build = g 3 of the Utah & Pa- 
cific from the State line southwest across Nevada towards Los An- 
oe me 68, p. 383. 

Y.—Successor March 16, 1897, of the Oregon Short Line & 
tan Ne Hordern Ry., foreclosed and reorganized per plan of Feb. 20, 
1896, in V. 62, p. 504, 505. 

CAPITAL STOCK.—Stock spipertans $27,160,100, of which new Union 
Pacitic Ry. Co. in April, 1899, had acquired $26, 623, 700 in @ 6, 
— for dollar, for its own stock, the Short Line stockholders pay- 

ing® tion $3 cash per share.—V. 68, p. 188, 381, 4 

mae ge the $36, new first co is 000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
ean for future use, the balance being issued at once. ese bonds 
are a first lien on about 400 miles. 

Series A incomes are ————— and entitled to dividends of 5 


3 


per cent per annum; in 1897, 4 p. c. was paid on account 
of f coupon No. 1, ead in eork 18 1898; ithe full r cent (interest 
. or Old Colon 


——_ Pop. at Guaranty 
412. In Oct., 1898, 7 per came was also pai 
Series B incomes. ‘—V. 67 »p.3 373. 

The O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
as B bonds will receive from earnings if earned only 3 p. c. inter- 
nnually for first three yam (but any dividend on O. R. RB. & N. 
Eh p the full 4 p. c.), and then 4 p. c.; they 
represented po two be And their consent must be ed gan hy 
any lease of the propert m4 unless their interest is guaranteed 
=~, — en shall be placed ahead of Series A 

nsent of a Ney ity interest.—V. 65, Fy: 
dividend” July, 1898, on O. R. & N. common 8 ided an amount 
equal to a li e over 1 oe the “B” bonds. v » p. 1141. 

GENERAL “y= CES.— Ay reorganization the annual fixed ompany 
were reduced from $2,788,575 to $1,853,770 The new com 
owns & majority ( 16,361,400 400) of the the common $976 5,900 o 
preferred stock of the & Navigation The new 
von were listed on the One N Y. Stock Exchange in yuly, 1897 “ae 


on the 


— 
and B without 
“The 1 per cent 


Vv. 65, 69. On list April 12, 1899, were: Consol. ao, Ses pikes 7 
Income ‘As, on Bs, $14,341, 000. Asto exchange of stock U. 
LATEST te: any mos., {} 1880.-.Ssee, o.008, 194; net, $852,839 
July 1 to Sept. 30. 1897...Gross, 1,595,346; net, 627,841 
ANNUAL REPoRT.—Report for 1897 -98 in V. 7, R3. 733, ones; 
IID dc ccnccdndéesecncencccensoncgses $5,726,247 96,317,058 
Net comings... uidassaosaken diniceasneacaiadamnd 246, 2,728,598 
Other income.................. Ghecaucssnesdin Srdcconccetane 
Total erences rarcnen, gcctithindiesainndiliae cn igaptcadiininn $2,927,582 


Fixed interest and et a Se ee ee ee 
5 per cent, puyable Sept. 1898, 6 n* a * incomes... e 
3 per cent, payable Oct. 1, ‘1898, on B” incomes 


Peer rIieet i ieriri irr rr 


Balance, surplus $i $158,904 
7| , Rinanoial Otfice, Ames Building, Boston.—(V. 68, p. 86, 188, Ser se3, 





aati, end, June 30— 1896. 1897. 1898. ie Short Line & — Nor. eh ee Oregon Short Line. 
BBvcccscccenesccctscnssced $3,75: $4,130,381 $5,992,471 
Water lines......-0. 22220227. 76,164 547,543 902,922 | wg wy 36 males So Serpenes Et in 1809 So0 during length 3s Sars 
il 329,108 677,924 895,393 theres “ne ee — 
Not earn'gs pver ex rs ’ , O-b-4n 9 per cent per yearon $1, ee sehen and interest 
Ass Vorisions  Girssitre | EEeb 277 | Oevematore te Neahvilic hr-~Owae from Owensboro. EY.t0 
sinking funds...... 154,230 | A saree 3 84 miles; Mud River Branco! wine by 
Depreciation water line equipment....... "350 | Louisvill ash ville Railroad. which owns $1, 196.518 stock ok (par 
Di Widends OX rae — FS "616 ene and #1 200, Melt a go und ite trust r— a 
) on 4% pref. ; most of er 
Dividends (1%) on conn pe arn = 66, tai Prryer - ete in those oP the &N 
Balan a RB.—Roap—Colon to Panama.48m. Completed 1855 
mance, surplus for year (incl. $77,866 mise. inc.).. $963,856 imi 18''8 built from Panama to La 


} — wanting <attanelivenr expenditures, $334,621. 

— ent Sout. 1898, A. L. itehier: Secre and Gen- 
eral tA Mae W. Cotton; J See H ©. Tracy, 15. W Wall 8t.,N-Y.5 
Gen. om, ay 27 Willtam St. ‘Treas., G. E. Withi neton. 

— gh tang ping 87 p Dp. Gas, V. 68, p. 41, 188, 674.) 
Bunt tington © ~ Bae miles: brane See Map)—Owns Granger, Wyo., to 
; branch to Ketchum, Idaho, 70 m.; O; en to 
MeCammon, Idaho, 111 miles; Pocatello to Silver Bow, "Sieciene 256 


ZrO mile, wind Junction to Tene. y Utah, 54 miles; Ogden, Utah, to Frisco, 


miles, 


430 en ry branches, 122 miles (of which 40 miles narrow gauge); 
‘Ry. 
Biles see Idaho, 


Alsv owns but leases to the Montana Union 


Boen, 2 miles. 
n December, 1895, an ent was made with Pacific Mail S. 8. 
run three years, and cover joint traffic between New York and 

Geutral America, Mexico and the U. 8. Pacific coast. This agreement 
has, by notice, een extended for two years, when it expires by limita- 
tion.—V. 63, p. 76; V. 68, p. 668. 

DIVIDENDS.— { 85 86-7 ‘88 » Ay "91 . ? {= 
Since '84 p. ct.2 10 nil. 23 5 

Bonps.—The new fund the of 1897 m4 for 94,000 000, ah which $2,- 
00 > 000 issued to refund the 78; balance to be issued for othe 
Trustees, Central Tru ,N. ¥., and Wm. Nelson Cromwell, ; the 
sinking fund is $150, 0 "yearly and bonds may be drawn for 6. f. at 





to Butte, Garrison, Mont., etc., 57 miles. 


103i © entire issue may be called for payment on and after 1, 
903, at 105.—V. 65, p. 516. See also description in V. 66 p. 1046. 
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MAP OF 


THE PECOS VALLEY 


SHOWING THE 


PECOS VAL. & NORTHEAST’N RY. 


AND IRRIGATING CANALS 
AND THE LANDS WATERED BY THEM. 
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Subscribers will confer a great favor by aad immediate notice of any error discovered in these Tables, 








RAILROADS. Mites | Bize 
For explanation of column headi: & tes, f Date | Size. z 
, see NO of | 
on Gret page © f tables. . Road. Bo! Bouds Value. 








Paterson 4 Hud. Riv.—Stk., oe Cee pat 13) . 
"Northeastern ist mortage, 8. TG 1898 { 1000 
Eh. Stock (ren 5, eoee 18 























. 6, not drawn. r. ies 
not drawn.c*ar 1 
) not ee i 
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INTEREST OR DIVIDENDS. _| Bonde—Princi- 
pal,When Due, 
When | Where ble, and b 
Payable} yao” “ a 



















+ B- 44 Exchange Pl. 
+" 44 Exchange P1. 
Y., ae Trust Co. 
r.,Con N.H.|Feb., 1899 
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ent -_ oi 
5,000 ann’ ly, of 
to said 


- oO Inch Other 
; i wan of . ats 276,746 


241, 
1,201,574 819,176 225339 B48.008 $35 
above & > Bee inelude: Liehterase, 697 


925.000. % _-%- bends, nds, $130,161 et DS p. 579; V. sabeldy ae 


Paterson & Hudson Biver.—Owns from Weehawken, N. J., 
Paterson, B. J., 13 miles, track. in 





sur. 


at 943,400 
year to Erie RR. T ed New York Lake Tee Wonteray, form- 

Tes part of eae endl 
Paterson & to New 
oe am ay det Pate RR. 
} — SEnaene which ar Bees leased Sept. 9, — 


pes 


Pecos nama al dees VaLLEr & NORTHEASTERN Rr. 


Peces Valley & Northeastern B See Map.)—Owns from 
Pecos City, Texss, to Texas, 370° miles, of which Roswell to 
Amarillo, 208 miles, Wat Jan., 

Successor com. to the Valley & . Co. osure 
April 19, 1888, Teo: as per (Vv. 66, p. 435 . New 


B. NB. to Lincoln, N. H., 
sem yg RS Concord & 


West of Pittsburg & Eric, 


Miles, 
| pe > yy 1478 
poopie ‘leet... Late 


oy ny TT wie ae 
ferre Haute & ind statement) 656 
_ Total system Jan. 1, 1800,,.......9,005 


och See, neparate stavement for this 








of the Penneyivenie Ratt Interest, 


SECURITIES OWNED.—The total cost of these to January 1, 1899, was 
$2.1 7.508 206. me ,886, most of which are pledged to secure Penns: lvania issues. 
derived from these securities in 1898, $4,636,057. 


CAPITAL STOCK. oe authorized poe by law Vi 000; the amount 
as has been increased from time chiefly by sale at 
par to holders, for new acquisitions, ~ Aga 
DIVIDENDS §'83 ’84 ’85 ’86 ’87 ’88 ’89 '90 ™ "92 A 94 to Nov.'98 
percent. (84 7 5 5 54 5 5 5 6 5 yearly. 
a And also 2 rh at cent in xo oll 





6s of ~~ ~ ree on coupon 


. 


fran 
‘tree py, to Pittsburg, and b 
pe tal of 517 “its alo w hr four-tracked, togeth 
te and ty --y~ © Itis first lien on ins ougene’s leasehold 
jam A other railro nd canals, as well as ort 
bonds of other com: 68 xf an an eatimated cash value or over 21950,000 
000. These securi' uced in 1892 an ya of over $2, 600,006. 
msols canceled, $1,771,- 
securities and cash $5.8 1, 


a oy =~ Jan. 1 sd 

Sis 4. ger cond dean of 1001 to coouned Uy pledge of Philadelphia Wil- 
mington & Baltimore stock. 

The collateral trust ene eae BOSC te comune be Wr: wee 4 
i pe ph 
The guaranteed securities are 

yearly, and $9,276,550 (par Sas 


GUARANTEED Bonps.—In addition to “guaranteed ren‘ 
Pennsylvania RR. is contingently liable under ——- on 
the bonds of the following companies, the nature of the ity 

described in the oy statement for each company—which see. 


” ~ x 
in of 
being 














Ategay Valley Kensing.&Tacony RR. | Ridgway & Clearfield 
Balt. & sweets Mt. Holl i Ss . 

q Belvidere De & Med River Front RR. 
Camden “Bi Sesttasten Pennsylv’a Canal Co. | Rocky Hill RR. & 
Co. RE. yl a Co. Transportation Co. 
Chartiers Ry. enna. Schuylkill| Sunbury Hazelton & 

Connecting Ry. R. Wilkesbarre Ry. 
Elmira & Williams- | Porth Amboy & Wood- ; Susq Oo. 
port BE. bri R. Delaware Riv. RR. & 
Fair Hill RR. Germantown &,_ Bridge Co. 
Freehold & Jamesburg mt Hill q e& By. 
BR. Philadel’a & Erie RR. | United N. Jersey BB. 
GirardPt. Storage Co. a: 
Horrist's P Portsmouth Pittsburg Virginia & West's Penne Pennsylv. BR. 
s * nm Vv. 
Mt. Joy &Lanc. BR.| Charleston ky. 
In , 1897, $5,000,000 Pennsylvania Company Series A guar- 
creates wer —Bee Penns}ivanio ania Company. 


GENERAL FIM. TM Ie rents payable were on 
Jan. 1, ieee, 96.578 ware 07. ‘ls dagaly, 1 1895, gery consol. 319s were 
sold for Delaware River b: and bettermente during 
1895. (See V. ap.) 

LATEST EARNINGS.—Jan. 1 to Feb. 28 2 months) directly operated: 
Lines casi of Pitts- ) 1899, gross... 28 O 99,881,005; net, $2,029,398 

burg &Erie. § 1898, gross............. 9,918,605; a 2,511,898 

Lines west of P. & E., ine. or dec. groas...... +304,300; net, +164,300 
ANNUAL REPORT.— ear ends Dec. 31. Annual is held 

Philadelphia on second in March. The re for 1 

given at length in V. 68, p. 470, ; see also editorial p. 449. 


BAKNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AD ERIE: 
































Saas rte tie 





The figures for 1898, 1897 - — are as —" 
Year ending Dec. 31— 
earnings..........-.. 132,860, 470 23,276,087 123,604,120 
Operating expenses....... nae 909,329 #1 641,032 88,329,329 
Net earnings...... pial $39,960,141 $40,637,055 $35,304,791 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
1897. 1896. 
747 2,721 
(113 $62,096,503 
4,257,627 43,450,327 
637,176 
Net earnings............-.. ,093,722 $20,965,487 bar ’ 
Int. on Pa. RR investmenta. ae 4,616,216 acts 
Int, on United N., J, soourit ties 225,631 231,194 320 
Int. for use of tT ree 33 353,267 “eo 50 
nD account..... 05,666 ies 93,193 
woeee spebecesupbee 158,958 104, ’ 
Total net income...........826,560,867 $26,459,985 824,056,057 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles, Date Size, or | Amo pal, When Due, 
For explanation of column headings, dc. see notes} of of Par unt |Rate When |Where le 
on first page of tables. Road.| Bonds| Value, Outstanding) "Genf"" payable! Fihanle, and by! Siocke—Lass 
| 
| 
Company—Stock.............-.-+--++- eoce | coe $50 $21,000,000; ...... | ..... , Oo.’s Offi 
Bonte. Gold. eee bY Dlige & ea (not dr’n)..c*ar| .... | 1881 | 1,000 | 4'og.\J. & J.\N ae ng FN nk. Bant.| Juy PY 1996 
Guar. tr.ctfs. $20,000,000g.guar. Pa.RR.,ser.A*..r| --.. | 1897 | 1,000 | Sigg. M. & 8. Se oh aK Phila.| Sept. 1, 1937 
Car trusts + gpearecpeare amen ag ona tides) Saale 4 | Various do do atious’ date 
cosase L canes .Co.| Jan. 10, 1895 
a te 6 F. & A.| Phila., 26 So. 15th St. | Aug. 1’ 
mort. ¢| 8 4. & 9. Gu.Tr. & 8. D.Co. Apr P rtrd 
eeeccecsecees | . ’ an. 1, 1927 
for $2,500,000............... o* 1,000 5 (J. & J.\Phila.,G@u.Tr.&8.D.Co.| Jan. 1’ 
Car epoca, S600 Ste Tes ack Cg en | “iss 8 [F & ANY. ,CLRI.& Poo. R 3 "08 
Decatur Beane —Reoaiver # certificates..... .... | 1895 | ...... 6 poe Ts aan - —_ ‘00, 4% 
a... | 176 | 1880 | 1,000 "6g. (3. & S.leduly’97ep. pd. Deo.'97! Jeni i 
iv. ye LeG0ncengee escegncccest! . Ide .|*July’97,c Ji 
ioe (Bray Drv Matooa wo Svansviio cg) 428 | 1880) Lone o& M ceeprogon. Pa. Fob-07) Get. 1848 
oth eunsedaetaneiveivescetd . .| Nov., ” cou E 
Ch. & O. R. income w — 50,000..........: =i 86 fron 6 as wast . tomes : - Mov, 1, lees 
New Secorities UNDER BROWN PLAN 
ae, —— one $i — aust | enes | wepeee §, GED, coeans | cssee-f ~““Senesevens tee 
ew rred, 5 p. © ritor 000,000..; 2... | -... | c2.22. | 3,000,000} 22:: a | <ainge fF? «Seema = OE -conecaus 
New ist mo gold, $2,757,000............ vine 1 OUUO | peck il cas Eo t coat (CE ce 
Tad Bioom. & W. Ist M., , pref., int. guar., ext.car | 1879 estes, a" aw olny. 5B Mon gan &Co.| Apr. 1. i 
.|N.Y., J.P. Mor, & Co.| Apr. 
Ohio Indiana & st la pret t. ty golds tt. t. gu. ne. 342 | 1888 [500 &o. 5¢.| Q—J. ao do Apr. U. 1988 
P. & E. consol. M. Mm s10 000, 342 | 1890 | 1,000 4 |A&0 Apr. 1, 1940 
24 consol. mortgage, income, icone, now-oumale ve. art 342 | 1890 1,000 4 Aprill| N. Y., when earned. | Apr. 1, 1990 
Peoria @ Pekin Union—ist mortgage, gold........ 6; 20) 1881) 1,000 6 g. —F. IN. Y., Gentral Trust Go. Feb. 1, 1981 
94 mortgage, Gold... .. .........-.0e eee eee e eee eee © 1881 | 1,000 4%9g.|M. & N. do do Feb. 1, 1921 
Brown C ittee | rt b April ! and O ct. 1 at the Cen tralTrust Co. interest a’ 
about 40 of the ‘iret mo rigage Donde of both ~ ih de posited with sa id trust c ompany under hn = Sment. | onal costidientes vepees entingalleney’s 
+ Also $3¥7,000 issued as security—see teat. | | | | 
Deduci— 898. 1897. 1896. | account has shown after payment of all obii 
pe a 910.315, 772 £301,089 *ia87; <4 in 1891, et profit, $1,725, 938; in 1802, profit, $1. 228974) to 93, 
eee <n Sane a ety 14 eS oR pio profit, $1.0 0 476; in 1604 ,loss, $687 AF 6; in 1895 profit, ‘9047-088 
Interest on car truets... ...... 437,828 549. 134 525°598 promt, $258,267. (V. 65; p. 368, 
a loan sinking fund. 136 *400 136,400 encs Pa. wy eo & North Western Aw ellP Bellwood, Pa., to 
State taxes and miscellaneous 1 044,575 828,806 875,384 total, including branches, 75 miles. A consolidation 
i ‘Yss0, of the Bells Gap and Clearfield & Jefferson roads. 
es sent ceescreeeeeeeeeee $16,331,638 $15,626,853 $14,664,936 | DrvipENps.—In 1890, 5 p.o.; in '91, 5; in 92, 5¥g; in ’93, 6 p. o.; in 
[petenee. = w+. ss+-seee-- $10,228,729 10,833, etd $9,391, haa 1894, Jan.,2 p. c.; in July none; in 1895, ae ¢.; in 1896, none. 
Payments ‘trust fund _.--. ,000 eK ee “eee 31, '98, g rey) 641; net, $224,767; 
—— Fal BR Go~Detey. i 64,700 24,780 524,780 othe r jncom me, $9 25 terest, taxes, ots. gestae 4; —- surplus, 
Extraordinary expenses....... 673,858 1,067,305 1,516,899 | $5°:) 4. In ‘calendar year 1897, gross, 464; net, $168,117. 
$1,120,638 $1,486,495 $2,159,297 af agate & ~~ 8! gos et BB —~Eoorie te Ya Fa, ane T., 
credit of income 1 346,637 231,824 Leased cago ck Islan ‘acific for 
Biviaends, peccous ocecccces. ee (eAer 296 yess, 170 apy its | — yearly; dividends, usually 8 per cent yearly, occasionally 
‘Extraordinary Fund”....... ,800, | re een 
“aiecuiie Decatur & Evansville Ry.—Owns from Pekin to Evans- 
To credit of profitand lose.... $842,854 rp $766,701 | ville, 228 miles; bran branch, 6 miles: total owned, 234 miles; joint track to 
Bal profit and loss Dec. 31....$22,445,998 $22,823,957 $24,152,323 Hervey ows miles; leases, Pekin, Il, to Peoria, Il, 9 miles; through 
Decatur 3 miles; total, 254 miles 


—VGreated in 1897 to ensure continuous presecution of work on grades, 
be ta, &c., in which shall be set apart from 
time such sums as can be spared from current income without en- 
croaching on dividend fund. 
Frank Thomson; ist V. P., John 
wh P., 8. M. Prevost, ‘Becre- 
C. Sims; Treas. W. Smith. —(V. 66, p. 473, 1089; 
7 » P. 180, 789, 1309; V. 68, 470, 477.) 
Pennsylvania Company —=( See Map Sel aaa RR.)—This 
sompany owns no road in fee but the system of the 
Pennsy)vania Railread Co. west ort Ptesebeee, ite lines including: 








Leased by transfer from a Other lines contro'led by ane 
Pitteb. Ft. W “89 Cin. Chic. & 8t. 
New Castle & Beaver V 714-98 Ry. and 0°68 
& —_ “23 | Cin. & Muskingum Val 4 148 45 
Erie & Pittsburg... ...... “47 | Waynesb aw g 28-1 
Che & ---- £19834 veland & Marietta. .... 7103-13 
i Cin. Leb. & Nor............ 
cite, Young. ita.... §125°09 oe oe *85°60 
Toledo Wal. Val. & Ohio... 1 125°40 | St. L. Vand. & Terre H.... 1158°30 
Indianapolis & Vincennes 1133-11 | East 8t. L. & Carondelet.. 13°25 
: Controlled jointly with 
Pitts. Ohio Val. & Cin. 15°27 other ie 
Boch. Beaver Falls “55 & Yough.. 915-74 
BE.,Beav.F..Pa. 2-96 & Western. ...%230°70 
gimeekaghese 3°07 | Lines used jointly er 
Mill RR.,Toledo,O. ‘71, trackage arrangements. 93°33 
State Line & Ind. City. + | Total of all lines....... 3,457°40 
Rive?......cc000-- “43 


Tot. op. direct. by Pa.Co.1,2081 | {deo statement tor or this co. ‘9 


gis ail the Ponnayivania’s lensed lines “west of Pittsburg “at oes 
is owned by the Pennsylvania Railroad. somber Bi, 1807 


je Gomaeny owned sundry bonds vas of of 
aie yl of a pas value f "9 817, eb etoeke stocks and 
ome “ $35,647,795 

amt sen. to Den Of, 1807, am teens of $1,435,477. 


ee eeaatitnes part ane pledged. te ect taioet 
Driviperps.—iIn 2088, 4 


cent was paid in March; 893, March, 4 p. ¢.; in 1894, June, 4 p. o. 
Boxps.—The gold bonds of 1921 ure secured by a of the leases 
the Cleve. & Pitteb. and Erie & Pi and 


g 


a 


apttal oxpondicerse 65, p. , 572, 1116; 


FREE a for year ant Ey Boy zee in M4 
D year gross on m ,089,609; net, 
7,044 360 , Sai, interest, 


In iso7, X gm 225 
-» $7,040,246 alenee’ 


eur., $1,008. Oo.bs1 





HIsToRY.—Company owns $250,000 Peoria & Pekin Union stock, 

<= Uys! is in litigation. 

he Ohicago & A? River division has been sold under foreclosure 
aan transferred to Cin. Ham. & Dayton interests. See Danville & 
Ohio RR. (V. 66, p. 1043.) 

RECEIVERSHIP, Etc.—On January 13, 1894, placed in * wee 

hands. The receiver is now E. O. Hopkins—see . 65, p. 195. 

COUPON PAYMENTS ON FIRST ppopvesses. —Coupons of Peoria divis’n 
bonds due July, 1897, were paid Dec. 1897. Coupons of Evans- 
ville division due Sept., 1898, were a Shen 10, 1897. No payments 
since to Oct., 1898, on the old loans. The Brown reorganization com- 
mittee however, pays regularly L mare oh the Central Trust Co interest 
at 5 per cent per annum on certificates representing a:1 except about 
40 of the bonds of both loans aan wbaer their plan. These pay- 
ments are ‘April land Oct. 1; V. 68, p. 619. 

REORGANIZATION PLAXS.—The Senter second mort 


5 Me committee 
in December, 1898, issued an amen lan (in V. 67. eee by the 
76 | terms of which the s Sen oey scqunined 


by the Colonial Tra 
purchase the Peoria Division free of ey we ee and, Raans - 
visable, may also purchase the Evansville Division. C ie stock is 
fixed at . The amounts and rates of interest on bonds and 
prefer: stock have not been tixed, but interest charges are limi 
to bye on Peoria Vivision +t 140,000 on the entire © Boor 
and interest and dividends om erred to $130,000 = the a 
Division and $190,000 on the entire 
bondholders can receive back their 
for 15 in cash or receive 50 in new common, with the privilege of sub- 
bing to the new securities on the same terms as the syndicate. The 
te also agrees to furnish $500, ‘4a Yo . expended on the prop- 
ert; within the next five tay see V.6 
wn First Mortgage Co amneek ene in Sept., 1897 
wv. 65, ~-3 9-621). sua Brown plan would set ‘Old? 1s: 68 par in new 'ist5e 
16 p. rred stock; old 2d 58 to pay assess. of 25 p. o. and 








estes Pou - rs in prefe ; old common assessed 5 p. c. and to re- 
ree . ¢. new pfd. and 100 p. c. new common. Interest charges 
Town <r ao 850. ie 619. 

Gane. ndholders’ committee (both division») 

consists of Walston 4 Brown, Cuairman, 40 40 Wall 8t.; Wm. Au tus 

Witte, 859 Water 8t.; E. H. Yaad, Jr., 8. Paton, Charles Ly] 
Sad Deporitery, Central Trust Co., New York. A ri 

of each division have been Roan Sepoattes. Vv. 85. P. 778, 8 . 

‘ortgage Bondholders’ omanttiee. ‘oses L. Scudder, 

Charles 8. Faire ary, Tenkine Van yl 8 = 

Vv. 30. ara or 3 fovest * Aug. Fy b to. deposited. 

Foreclosure suits instituted «A Poth divisional fer mort 4 

(V. 64, p. 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) In ~ 

199°, cores of foreclosure entered under second mort., but in March, 

V. 67, Dp 275; V ’ 


—>,* a pill was filed to reopen the suit. 
pe 


Floating Dest.—On Deo. 31, 1997. a of pills payable was 
interest un 7: 


wu notes, $7. 564; 

ue interest on seconds, : te HL Menoiaa & Co. on 

stock account, $65,672; receiver's bills $ én &- $25,000 . 

EARNINGS.—1 month, } 1999........... Gross, $71, 658; net, 922,534 
Jan, 1 to Jan. 31. 1898..... eeesed Gross, 70,312; net, oe 

rt for 1897 of the &. an aie sep- 


RECEIVERS’ Rerort.— A 
i veel v. 66 . 469. Report for year ending Deo. ¢ 96, W 
— An'V. 64 Pp. 1 Inverest on 24 mortgage and By. Oo. floating 


Vv! 
fone (which was not ot paid) not included for any of the years. 


P Beton Interest. Rent.,éc. Balance. 
$904,623 $108,071 ene. cece nese sii 
901,675 124,323 $168,624 $30,140 def. 

864054 204/958 172,472 33,690 def. 1,204 
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RAILROAD STOOKS AND BONDS. 
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—— sa| Miles] Date |etze.0F| amount. |sacs per] when [Whore Payable, cad by)"S5e eae 
, &e., 866 NO 0 1) ‘ar r en re Payable, an 
For explanation: “int page of cables. Road.| Bonds| Value. |O¥tstanding| “Cent. |Payable Whom. 7) “Dividend. 
| 
| 
is—1st M., gold, $20,000 .... | 1896 | $100 $20,000 5 g. |F. & A.\N. Y., Knickerbook. Tr.| Aug. 1, 1936 
Peoria 2 St. foude- ver. fia a) gold i Bia “CLS | 58° | 1888 [100 we. 799,600; 5g. Qs. Phila. Reading Ter. Bid.| Jan. 1, 1918 
1st M., ser. 2 (2d'I’n) gold, guar. p See). -o*| 38°5 | 1888 | 1,000 1,125,000 5 g. —J. | Jan. 1, 1918 
Peterborough RR. alates aati er ia BD PS | pes ait oer 385,000 4 'A. & O Nas hua, N. “a. Apr., 1899, 
Phil. d@ Balt, Cent.—1st M.$2, £00,008 $1,200 4198} 73/1881 | 1,000/ 2,200,000| 44 &5 /|M. & N.| Phila., Penn. RR. Co. | Nov. 1, 191 
Phila. ¢ Ches. V.—1st M., pt., ol ds, red. aes .-0*/ .... | 1888 500 280,500 4g. \A. & O. Philadelphia. Apr. 1, 1938 
ist m., old 4s, not pref., Tat. reduced in rl case | Coe 500 100,000 3g. |A. & O. do do Apr. 1, 1 
Phila. Pyare ed oy hy io. 500,000 aut or.) S07 | «ses 50 7,985,000 ..... - «-- |Phila., Broad St. Stat’n.| Mch. 1, 1894 
Preferred stock, 7 per cent, epectal eccessccecccce 287 | .... 50 400,000 |2 in °97| Yearly.|Phila., Broad St. Stat’n.| Dec. 31 "07 2% 
Gen. M. (now lst A ts Soo ase & 1, by Pa. RR.. ° 287 | 1869 1,000 680,000 $s. J. & J. do and London. July L 1 
do do wgon263 Oe ORs se tinativeset 287 | 1869 | 1,000 | 11,143,000 |4g.&5¢.|A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. errenk, 1st mort, $5 mag, meg ---- | 1892 1,000 497,000 5 g. |F. & A.| Interestin default. | Ang. 1, 1922 
Phila. Germ. @ Chesinul Hill—1st M +» BU. by ati r 7 | 1883) 1,000 ,000,000 4149 |M. & N. reae, Breed St. Stat’n.| May 1, 1913 
fy — wy etine* NA. 2.0. coccce coc scoces ---- | 1894] 1,000 263,000 419g.\M. & N. 4 do ov. l, 
Orrtst nto ck rental., P. & i iy. co 50 2,246,900 12 Q.—M. | ran? 132 So, 3d St. | Mar.4,’99, 3 
Pala, Cferrisbur ore Pilteburg—ist mort., _ o*ar| 44/ 1890; 1,000 000 5 g. |A &0O15 Phila. Comp’y’ 8 office.| Oct. 15, 1 
Phil. Newt’n @N. Y.—18t ing ane (see text a aieh aia co 22 | 1892 1,000 1,408,000 |See text.|A. & O. do do Oct. 1, 1 
Philadelphia & Read Ry.—SkE READING C/OM P A|NY. 
reas .& New be 7 a ,guar.(end.).c*} 58 | 1892) 1,000 3,750,000 4 gE. F, & A.|Feb.,’93, coup. last pd.| Nov. 1, 1942 
Do (4p. c. till Sept. $95; ed ral ges ae c*; 58} 1892; 1,000 »500,000 4-5g.|M. & N. Nov., 92, coup. last pd.| Nov. 1, 1942 
Do 5 percents ( 4] fold. mr eeneee 58 | 1892 | ...... As collateral 5 g. |M. & N.|Nov.,’92, coup. last pd.| Nov. 1, 1 
Inc. M, non-cu., Ser. fest 0,060; . B82 00,000. ce} 58) 1892] 1,000/| 3,850,000 5 g. | Oct. 1 None paid. ct. 1, 1952 
To bal. in '97 or ’'96 add $15,000 dividend on P. & P. U. stock EARNINGS.—2 mos., ? 1899.............. Gross, $523,402; net, $37,258 
in each eat, put ——— of this stock is in litigation. President, Jan. 1 to Feb. 28 BE edetcna read Gross, 506, 646; net, saeee 
Oct. '97) R. 8. Anderson.—V. 67, p. 75, 275, 635, 1002, 1357; V. 68,P.| annua Ruront.—Report for 1898 was a given in V. 68, p. 425 
eat See Map Olev. Cin. Chic. & St. Louis. mening 574443 $4,601 357 $4,312,511 %4.370,574 
ria & Eastern Ry.—(See Map in. ic. é St, Louis.)— | Gross earnings........... 
olen tae Pekin, Il., to Indiana lis, ae. 5 202 oat, os and has a rotal net income......... vain 919 1,235, 187 1,231,996 81,840 
of $5,000, on sp aa'D vision, India pom Spanena (nterest on debt.......... 9,150 1,047, ‘470 1,047,470 a7 470 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; to cperened, 52 miles. | [Interest on special stock. 056,000 OS a na gg eres 
Lease, Ere. —Formerly Ohio to, 9-618, & Somers, oad tn Sregemm Interest on equipm’t, &o. 200,454 125,564 176,962 129,843 
tn 1890, reorganised, pe a= 4,7} ; r.$2,315 sF.$14,153 sur.$7,564 or.$4,527 
Cleveland Cincinnati Ch. & tbat BW. OS, p. 872; V.66;p- 385 408; Veep aah 


not principal, of the first ae a bor underlying bonds, ane | owns 
one-half the $10,000,000 stock, par $100. See SUPPLEMENT of Jan. * 
1894, as to provisions respecting any surplus over charges. 
Bonps.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000, a money lien on the ee Division; 
$1,500,000 are reserved to retire the Log] liens and a Fs fund for 
this purpose held $140,000 on June 30. 1s0e 5 C. 0. C. & L. is en- 
dorser on $200,000 P. & E. notes and holds $397,000 ye as 
security therefor—these in addition to the $8,103,000. See abstracts 
of nee es of 1890 in V. 51, p. 246 and of O. Ind. & Western mort- 
rh p. 201. The $1 ,060, nd. Bloom. & West. 7s, due Jan. 
‘ 900; were extended to April pi 1940, with interest from Lye 1898, 
at4 percent. V. 67, p.530. Due lessee July 1, 1898, $1,078,333. 
EARNINGS.—8 months, 2 1898-9..... Gross, $1,261,390; net, ont, 582 
July 1 to Feb. 28. bt 1897-8.....Gross, i; 6, $5: net, 332,144 
Sur. over 8 mos.’ charges, $3,385 in 1898-9, agst. $33, 731.in 1897-8. 


ANNUAL marons.: —For 1897-98 see ee report V. 67, p, 425. 
Year end. June 3 Gross. Net. Interest, etc. Balance. 
Be csnqncasineee “é1, 883,107 $456,782 ery 620 sur. $15,162 
ES 1,631, 103 342,847 441.620 def.98,773 
= Son 567, 568% V. 63, p. 556; V. 67, p. 425,5 
a & Pekin Union Ry.—Owns nanny a Peoria, on both 
Mm . “Of Milisois River, and yards at and opposite Peoria. Mil main 
rack, 16°55; second main track, 8°92; total main track, 25°47 miles. 
Mileage of side and yard tracks, 47°62. Capital stock, $i, 00,000. 
te Py! the Cleveland Cincinnati ee & Chicago 
t. Louis, Peoria Decatur & Eva lie, 3.4 iio ot Western 
can Wavach RR, ae Extensive improvemouts and additions 
to the property were made in 1896—double track, new sho ov, ete. 
, RY. $ —_ dividend of ty ¢.; in 1895-6 paid 6 p.c ; in 1896 7, 6p o.; 
, 6p. c. 

Earnings for year ending June 30, 1898, grose, $686,848; net, $352,- 

bee charges, $269,599; dividends $60, neon” surplus, $22,521. 
1896-7, gross, $642,803; net, $316,390. —V. 60 21 

poe ga H. Bosworth, Pres.; E. F. ee Vice Pres.; F. L. 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas. 

Peoria & St. Louls Ry.—V. 63, p. 560; V. 64, p. 755. 

Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38°5"miles. Stock pany ontoan $38,040. Reor, yor in 
1887. There is due Reading yey a on luad account about $1,000,000. 
Sti iatecect en God seo bel casbian Wer Fone See bane thee 

rest, e surplus for year n 
gross, $260, 366; 1 net, $93,738 = Oe: 

Peterborough RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1, fost to Boston & Lowell for 93 years at 4 p. oc. on 
stock and expenses. Capital stock $385,000; par, $100; div., A. O. 

Petersburg RR.—See Atlantic Coast Line Co. of Virginia. 

Philadelphia & Baltimore Central RR.—West Phila. to 
Octoraro Jc., Md., 63 miles; bm fy West Chester, “> * 9 m. double 
track, 13 m. “} brane, 2 m.; 3 Gaew r Creek R P Wil- 
mington & Railroad’ b 2,497,100 FAS $2,499,286 

ts and road is a $ part of Fourie FE ty Fiscal fen ends 
Oct. 31. For 1897- aroee caruines, 0 29,616; net, $115,183 int. on 
Sepesite, eto. , $22,742; def. under charges, $29,703, In 88, 
yd net, $109, 613. In 1895-6, gross, $866, 621 ; Re. o878, B.i56 
iladel nie = Phomeor Valle PR pe: from Brid rt 
to Dow ‘3 i miles. Chartezed in in 1888. Capital stoc took ipar 
$50) is, common, 8550 pref 205,100; tote 755, 100" of 
forred, the suise Smpany ov #9 cel cette 
’ under meral mo of 1897. 

A 1 per cent reduetion of interest on each class of b: pone wen 

Sete yee oe in interest of the by ene ders. 
“ pan nee 
ment A. -TX and interest of the bonde with “f{ -—- erent -S — 


EARNING8.—For 
$8,739; yo aig sien ohd June 80, 1805, row 5 BAi,0 627; net 


teed 7; bal. on —Vv. 
elphia & Erie BRR.— Map ~ ae RR. 
Roap—Owns Sunbury to Erie, Pa., rt aed miles—-double ae 76 calles. 


ORGANIZATION, LEASE _ 
Pennsylvania ER. , &C.—Formerly ee 4 =, ogee | to 


Co. for 999 os. 8 ane 0 
ani’ 92 Pay —— eres aise rm Ay aa 
and city of Puiiadeiphia (sinking 30,000 common Steck” | 1 


: common in 1 one 2 . 0.5 goon se 0. On preferred 
“special,” 1888-99, 7p. ¢. yearly; ‘ae to '97, 4 2D. Dec., '97, 2 p.o. 





Philadelphia & Frankford RR.—Owns from Crescentville to 
Frankford, Pa., 2°6 miles. Lease not assumed by Phila. & Reading Ry. 
Of the $500,000 stock $498 8,950 is owned by Reading Company and 
deposited under its mortgage of 1896. ee trustee is Guarantee 
Trust & Safe Deposit Co., Philadelphia. In Dec., 1+98, an arrangement 
was pending ae to adjustment of defaulted bonds—V. 67, Pp. 
1358; V. 67, p.135 


) ’ , , 


of all taxes. Gross cnraiage a 1895, $164,267; net, $13,196, interest 
on bonds, $54,863, other charges, $7,213. (V.59,p. 880.) 

Philadelphia Germantown «. eg og BRR.—Phila., 
Pa., to Norristown and Germantown, » 2045 miles; second track, 
20 miles; total track, = m.; Plymouth’ RR” 9 miles. November 
10, 1870, to Philadelphia & Railroad 
of 8269, 623 and $8, yearly for organizatio 
are 3 per cent quarter! as nd gee’ annum), but in "Maron ~— September, 
1893, only 214 p. 6. eac aid on account of losses. Lease 
assumed in 1896 by Phila. * = Railway. 


eee Harrisburg & Pittsburg ag from 
rote &., to a yey ,onthe Western ary d Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5 p. co. on stock, interest on bonds, taxes and 
expenses to the Philadelphia & Re R., which b endorsement 
on each guaranteed the bonds, ects te and meerens. assumed 
in 1897 by Philadel hia pS eet ing Railway. k, $2,000,000 (par, 
om. $ 3 —a $1, shone’ with $1,472 "000 ‘of the bonds are 
KA 6 Readin, siemine and nd deposited ander its general mort. 
enae al 897. Mortenge is for $2,000,000. 


PR yg hia Newtown & New Feet ge ee 
—. = Pa., 21 miles; branch 1 mile. med in 1878 
ted in connection with Philadelphia & } , which 
ou guaranteed, the roo pres, and eyoed b endorsement.’ Capi- 
8 ar, wa ee coupons 
ove f p nner ware PD. p. 331), are owned by the Company 
an ited as part seourit ty be its a mortgage of 1897. In 
Oct., 1398, interest on was reduced to 3 per cent, 
from Apri rit 1897, and mane a first , + , that on remainder of issue 
being left at 5 per cent, subject to sai axreement.—V. 63, p. 773. 
For year ending June 30, 1898, gross, $30,938; net, 2.666 ; 
charges, $25,74; bal., deficit, 83,074.—V. 67, p. 1356; V. 68, p. 773. 
Philadelphia & Reading BR.—See READING CoMPANY, 


Big pr oy & Reading Terminal BRR.—Owns terminal 
1°3 wiles, including station at Twelfth and Market Papa tt 
a ja; total single , 5°7 miles. The capital stook is $3. 
my eee Pog BF o * is deposited as security for the wo bonds is ot 
hila. & Reading R see Reading Company), which are also 
guaranteed by the Terminal Company, the latter boven issued no 
nds of its own—see full partioulars V. 64, p. 85. 

Philadelphia Reading & New England BRR&.—Fore- 
closed in 1893, and in Jan., 1599, property trausferred to Ceutral New 
England Ry., which see. ‘Under the reorganization plan in V. 66, p. 
574 (see also V. 67, p. 789), the: old securities will receive: 

If pay'g For assess. Gen, Pref. Com. 

Old securities. Par. ores. of new rst M. mort. stock. stock 


lst mort. 48...$1,000 $34 884 $1,000 00 *$100 vO *8372 14 
1st mort. 4-58. 1,000 8550 8550 1,043 33 *10000 *372 

st mort. 58 1,000 8650 8650 1,073 33 *10000 *37214 
Series “‘A”.... 1,000 100 100 KK ........ 1, ees 
Series **B”.... 1,000 80 i$ asescac ae. - sae 
Pref.stook.... 100 8 mi). saside, 22) ceanll 25 00 
Com. stock.... 100 BOO Beans nccccsas 0 | cats 750 


*Also to receive, if pa: assessment. pro rata share in new stock original 
reserved for old Ssesftles etn hat have failed to pay assessment. See V. 67, p. 70, 
Depositary, Fidelity Ins., Trust & Safe e about Co., Pailadelphia, In 
Jan., 1899, an offer was made to purchase ~ | 49 per cent of the old 
lat mo rtgage bonds upon terms in V. 68, 2°3. Third instalment 
(25 per cent) of eesosement, payable ‘Apri 7 1899, making 50 per cent 
in all called —V. 68, p. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. mites | Date 





sd Amount 


INTEREST OR DIVIDENDS. 





Outstanding ie ee 


When |Where Payable, and byl atochoniean 
ve le, 
" Dividend. 








n first page of tables. Road. Bonds} Value. Payable 
, Penn RR.. 37 cone 100 | See text. 10 —J. pune. Compan Office) A pr., 99, 
oo @ Balt penne Reoek ecccnse coe | woos be 50 an ty 350 7 in 1898 3% J.|Phila., B roud Bet Stat’n Jan. 3,’99 
yearly, notdrawn..4| .... | 1875 | 1,000 6 A. & O.|Phil.Of.; ‘Bost. Kid. Peab| Apr. 1, 1 
yearly, not drawn..?| .... | 1880 | 1,000) 1,000, 5 J. & D. po June 1, 1910 
det teecetensecenssdstanesacmeaees r| ..-. | 1887 | 1,000 1,000, 4 A. & O. ay. 1, 1917 
gk (ae ---- | 1887 1,000 1,000, 4 M. & N. Phila, ‘Broad st ‘Stat’ ‘ov. 1, 1922 
Cteane send 1 | 1,000 y 46. \J. & J. do do Jan. 1, 1926 
--- | 1892 1,000); 1,000, 4 A. & O. do do Oct. 1, 1 
eonse oss 50 650,000 |4in 1898|Semi-an |Check from Co.'s office. Age -28 99, 
A BEREAN 1886 | 1,000 650,000 5g. |F. & A.|Baltim.,Hambleton&Co| Aug. i, 1% 
6 |J. & D.\N. t. Station. , 1998 

















~~ sinking fund in April, 1899, held $1.349,000 | additi onal. 
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50 
oF ube i34 | 1890 | 1,000] 3,000,000 g. |A. & 0.IN. ¥. Contrai Trust Co. i 
aa ia. “G*| 151 | 1893 1,000 800,000 g.\J.& J do July 1, 1 
L. EB. £0,000, 193 | 1897! 1,000] 6,200,000| 5. \J. & J.| N. Y¥.,U.8. TrustCo. | Jam. 1, 1947 
2d mortaage fropo 188 sit tiaen| 2°? | 2889 | sacio | ““aaassiso [MM APE WOE Tridi Co., Pittenre-| 1996 t6 id08 
Conneaut eich a ig ; gold. FPi| -... | 1898 | 1,000 500, 6 |M. & &.\Fid. Tit. & Tr., Pitteb’g. 1 1 
Pitsburg Ohartiers & S Yough'y—stock, $1,000,000..} 1... | .... 50 700,000 |4Feb.98) 20... | eee eee see \Feb.15,'98, 
1st mo SR et I He RE 16 | 1882 |500 &o.| 320,00 6 |F. &A.| Pittsburg, Office. i, 
Gen. M. $1,000,000, gold, gu. p.&i. (end.) Seetext.) 16 | 1892)| 1,000 349,000 4. \|A. & O. do do Apr. 1, 1 
nnats Ohicage @ St. Loute—Pref. st’k|1,000 | .... 100 | 22,678,460 |1%sMr’99|_..... N.Y.,Farmers’ L’n & Tr. Mar.20,'99,114 
ere oad. Cont, 1st M. (Colum. to Ind, & br.). o:) 208 | 1864 1,000 | 2,631,000| 7 |J, & J.\N. ¥., Umiom Trust Co.| Nov., 1964 
Col. & Indianapolis Central 24 mortgage... .. 208 | 1864| 1,000 780, 7 |MaN. ‘do do Nov., 1908 
Union & fist M.(U'n Cit je} 93|1865| 13000| _ 715 7 |. & O. do do Dec., 1 
9. Bt, La cons. M. (822,060,000) g.--e&r| 580 | 1888 | 1,000 | | 1,506, 5 g. |A. & O. do do _— | Oct. 1, F 
ef'nville, ad & in, 1st Me. 200 00 110).0} 222 | 1 1,000 | al, 7 \&. & O.\N.Y.,Farmers’L’n &Tr.| Oct. 1, 
ue Jeceagon., Ky., to Indianap. & br’h.c| 222 | 1870] 1,000| 1,995, 7 |i. & ti "do ao Jaly 1, 
Steud, &'ind., Let mol nie, extended in 1884.7] 116 | 1864} 1,000/| 3,000,000/ 5 J. & J. N.Y, Nat'l Oty Bank.| Jan. 1, 
_{pitte’é & St. L., 1st consol. mortgage....... c&r| 216 | 1868] 1,000] 6,863,000; 7 j|F. & A. , Broad 8t.8tation| Aug. 1, 





hiladel nis. & Trenton RRB.—Phila. (K mn), Pa., to 
un o, Pan, 2 3 miles, mostly four-tracked, and Granch 3 miles. On 

11871 Pasek ws ith the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p.¢. on 1 404,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 


Philadelphia Wilmi on & Baltimore BBR.—(See Map 
Penn. RR. perates from Ph: elphia to Washington, D. C., and from 
_— Del., to Delmar, Del., with branches as follows: 

nes owned — Miles. | Delaware RR.{ .............-..- 217 
Pilladelp hia to Baltimore..... 95 | Delaware Md. & Va.{[.......... 98 
(all double track.) Baltimore & Potomac {]........ 97 


— an to Delewape Cig, ote. 22 | Uther lines (6)...............++ ° _58 per ce 


nes controlled, leased, e 
Pilindelphia & Balt. ContralT. 80| Total ( see this company).. 
Onesmmnassoe. —Penn. RR. Owns $10,890,950 ~~ x a ney va 
chased in 1881), and vy. the operation. The P. B. owns 
stock in the Cambridge & Seaford, Co — & Port Deposit, J unction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of ore, etc. 
In Feb., 1899, leased Junction RR. of Phila. for 99 years. V. 68, p. 428. 
DIvIDENDS. (a... 88 ? 90 ’91 '92 '93 '94 '95 "96 97 '98 
Per cent. — S$ & Fwy £e e Ft. ¢F 
In 1899, Jan., 
Lammew if — to be secured by any future mortgage. See description 
. on page 4 att of April, 1895. Mortgages and ground rents 
ov. 
at. 1. 1808, § months, } 1898-0... .Gross, $3, 021,218; net, $742,795 
Nov. 1 to Feb. 28. 1897-8...Gross, 2,83 7,718; net, 668,395 
ANNUAL REPORT.— Year ends Oct. 31. eo cer, for 1997-98 was given 
in V. 68, p. 325, owes: Gross, $9, ood mK $2, “or G71 
other income, ae 129; ee meg taxes, rentals, divi- 
dends, $827,354 De ey us for year, $175, 304. te 8 96:97, 5 
$8, 791,436; nets $2,078 1; A nee $450,400. " 18 
, 89, In 1894-95 gross, $9,142,532; net, 
615,642. Ww. Ye “4 gia ye $a, p. 325, 428.) 
Piedmont & Cumberland BRy.—Road from W.V. C. onan, 
Va., to Cumberland, Md., 29 miles. In Lg Sar A 1891, the road w: 
Cen y. 


r cent of gross earns. Penn. Ry Co. on Dec. * 1897, owned 


$100, : 
ret div.,5 p. ©., paid, in March. 1894; in 1895, March’ 6 p. ¢. in 
1896, Feb., 6p. c.; in 1897, Mar. 15 P. 0.5 in 1898, 4p.o.; in 1899, A; 

2p. For year igo5'oe - tol essee, $10,633; 1896-97, #5,1 9.” 

Pine Creek BRy.—Owns Stokesdale Junction, on the Fall Brook 

. to Newberry Juncaon, Pa., 75 miles. ORGANIZATION.—N. Y. 

Central controls the capital stock and in May, 1899, will lease road 

for 999 net re 68, p. 379, 573, 773. The 1st mo: guaranteed 

by the the and the Co SS & Antrim 


ms 
gow Fall Br at Ry. Co.) jointly and severally. 
ich Sul 22 of foe; we 


$1,000,000 (par, $50), of nics 
p A te 9099,000-—V" 88,5. 5738. 


Pittsburg. Boasem er & Lake Erie BR.—(Sce 
line comple’ August, 1897, from Bessemer, wut Chabeon 
Pa., to pare 4 +d on ie 7 Erie, and Wallace Juneiies, sis | 
miles; in bed Ry ties 2 See: branches, 

Meadville 





27 mil 
ville RR., Linesville to Mendy 
~ " reckage Oni & Lineevitle BR. 13 miles; total, 227 
naseuasee, Etc.—A consolidation Jan. 14, 1897, of the Pitteb 
Shenango & Lake Erie and the Butler & Pittsburg (organized to buil 
the 42 miles from Butler to Bessemer), whose stocks were oxemaneee 
dollar for dollar for the stock of the new company ($2,400.000 n 
consol being also given in part consideration for utr sre 
coal no: 
ot acorn - ~ annually.” Rally i 00 "po is —_ ‘instring it a tonn 
| igen ally. RAG P83. grades 








Steam . organized by 
the P. 8. & L. E. runs boats for coal une  beowes nneau' 
pm ee | Dover, 60,9. 873, miles, and Pomuecut ‘. Port Stanley. Oo 38 


—Commo' “Re & $10,600,060; p $50. 
n stock As to pref., see below. 
Bonps.—The old first a f $3, ,000 covers the line from 
Butler to vere pJusctien, 1 miles, and branches 28 miles. 
sone oP. B. & mortgage of 1897 is for ap end Lage United 
tes Trust ‘on. x Y.), covering all the rty, rights and 
sramehiocs of the conso dated compan nluding th the S aarooment with 
| om © Steel Co., Limited, and the Union R. Co. Of the new 
mi (00,000 will be reserved to retire at or before meer a — 
and #2, of bonds outstanding on the Pittsburg gt 
400,000, with interest accruing from Augus — were lene 
pert pas ment to the stockholders of the Butler Pittsburg. The 
id of the new loan was applied to the ‘co poses” 
of the new company, Car truste Bept. 80 1898, @iszas, G74. Con 
neaut aaa uipment trust 6s mature 00 000" yaa on Marge’ 1 
from 1 9U3, and $60,000 yearly from 1904 to 8, inclusive, 
on snevewainenene 68 $75,000 carly on July 1 ets 1B98 to 1906, 
NERAL FINANCES.—rtockholders will meet May 5 to authorize 





EARNINGS.—Jan. 1 to Mar. 31, 1899 


(3 months), gross, $211, 
$191,396 in 1898. Jan. 1 to Dee. 31 (12 mos.), gross, 304s, 504 


against 
_ i" $1. 311,861. Year oa June 30, 18938 


1 
tt 788 ; come, $2,425; total de 
oe ee 48,007; b * al. def. 72 8,370. ‘Chairman of tt Board, Col. 8. B. 


Dick, eet, Pa: (Vv. 66, p. 428; V - 68, p. 525.) 
Pg om Suertere & bbe ye 


=", vit to Mi Lara adage 


6 ; Dar, 950; outetan 
tors mentioned below. Divip 


> ae the other alt ey the guaranty of t ——s & e 


In year ondi 


guaran’ p. 650. ng Dec. 1897, 
$159,774; — 4 900,873" In 1896 gross, $197,849 ; S $101,354. 


from 
17 miles i= 
3700, 


re zNDs—In 
aan in 1896,11 percent; in anes none; in 1898, Feb. ny T 
—_ 


Pittsburg Cincinnati Chi 0 & St. Louis Ry.—/( See Map.) 


The system, clearly seen on adjoi map, includes: 


Lines owned. Miles. | Lines leas’d({ See these co's.) Miles. 


Pittsburg,Pa., to Chicago,! 504 | TChartiers ............. 
Rendcomb Je. to Anoka ~. 166 | {Little Miami.... .... 


eeeeeee 


Bradford Jc. to Indianapolis. 104 Pitts, Whee ‘ine Con. Ry.. 


Indianapolis to Jeffersonville 108 


—— SP Me occceccsesne 


ae creeccccsccccces 1,090} Leased jointly with T. H. 41 


3 
SEED dnccccocccndncdccccase 208 . Connecting RS. ‘in Chis. 3 
58 


{St. Louis Vandalia &T. H... 2 


55 amen 

Bridge, ete......... 5| Total of all Jan. 1, 1898...1,56) 
ORGANIZATION, &C.—Formed in 1890 by consolidation or terms in V. 
Jefferson Madison & 


—— dianapolls to Kokomo. .... 


50, p. 875) of Chicago St. Louis & Pitts 
Indianapolis, Cincinnati & ae and ttsburg Cin. & 
trolled by Pennsylvania Co. and Pa. RR. Co. through o 


st. L. Con- 
of stock. 


CAPITAL gao ooo —The stock authorized is: Common, $45,000,000: 
TE ee 000,000; par, $100. Outstanding Jan. 1, 1899. com mon> 
'e" ' 


preferred, 678,460. Stock listed to 
common, fre preferred, 


April 12, 1899 
$22,649,200. sult V. 68, p. 381. 


The preferred ook “non-cumulative and entitied to a dividend 
ott plr oe pea eg out of the net as declared by the 


after 3 per cent has 


declared on the 
common to an ad Mlonal 1 per gent, making 5 per cont tm “i 


After 5 per cent on both common and 


two share pro rata. 


DIVIDENDS.— 2 1891. —- a — 1896. "97-93. 1899. 


On pref. p.c.—§ 3 4 yearly. 2 oO 
STOCK OF OLD COMPANIES A ce . 1, 1899: 
& St. L. common, $29,900, Chic. 8t. Louis & Pitteb., 


217, and preteeret, $11,152; yw yay Indiana, common, 


and preferred, $2,950; Jeff. ™. 


Mar.,1% 
cm 
= 


é 


Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Leas 
& Trust Go. ot NY. and W. N. Jackson, trustees,) co covers esas ee 
— Sufficient consis are reserved for the purpose ef retiring & seee 

al bonds at maturity, at which time they must be paid off The 
| ee ro are issuable for ee tee additions ete. r, Oy 
23 | guaranteed unconditionally as principal and interest by the 
» | sylvania Com , in accordance with the vote of its Board of Direet- 
ors, and are 80 en: orsed. The four eens on8 Seas see 














adv. CHRONICLE May 21, 1892, and aes 56, p. 604. 

GENERAL FINANCES.—There are +p otet gar fruste for $30,640 
due August 1, 1899. Series oD" be bonds for ee been listed, 
on N, Y. Stock Exchange to April, 1899.—V. 63, p. 1064. 

LATEST 7 page Steen 3 months ending Mar. $1: 

PB escaad Net. eaves. Bai anee. 

aes 4,007,093 $1,021,363 $806, $21 5, 
ae Mantas cobsacs 3,837, el 982,590 823,376 15 9,21 

L REPoRT.—Fiscal year ends Deo, 31. Report for 1998 was 
oan in full in ve 68, Dp. 618, 621. 

Year ending Dec. 31. 1898, 1897. 1896, 
Miles operated (system proper) 1,151 1,151 1,151 
Gross earnings.................. $16,296,979 $15,144,484 $14, 
Operating expenses. .... osctdne 11,592,890 10,284,895 10, 

ectastecd ccctin 644,089 $4,859,589 $5,781 
stinecionsbes™™ iendcou eneceses ‘ “ 46,702 25,171 eslent 

Total net earnings.......... $4,690,791 $4,884,760 $3, 

Interest on bonds. = pecséucecs 2, ate 520 2,508,252 Sor ere 
Ren | ca SR 119,812 be | 
Car trusts (including interest) . ‘suai O52 
8t. L. V. & he Bs by of loas..... 13,451 117,271 197, 
Miscellaneous .................. "871,145 404 3a 
Dividends on = peodeared soeud (149%) 340, 243 acsees Nore. 
Balance, surplus............... - $825,762 $1,316,960 $429, 150- 


* Lncludes ex enses in elevating tracks at Chicago, ote, 





eof pref. stock and second 
and for ther purposes,—V. 68, pda" sr cha rg — ase 


—(V. 67, p. 737; V. 68, p. S81, 615, O21.) 





(Vou, LX Vil 


INVESTORS’ SUPPLEMENT. 


118 














































































































sin 2 + 
Pees FE IS OEE, — 
nv aba aaa a aaa Sk Ta 
eS 
XVATIVU _ = 
\ TUABSIAS’ eee = 
sIn0T “IS 9 0 ‘ Poa 1a Mon AN 
sv a 2. 7 . 
HVOIHD 3 n L s, N » > \ 55°P sadeve nopourd © \-asuvaa Us| Te ~<) 
6 o1He orpAshy a © y a ¢ ” 0" re . vues, 
6 a. P fo 1A M7. 
YNNIONIO ‘HOUMESLLL See Seen, ¥\% > Ne ‘ “Wes 
nouisyl0d x S3H5 A e é O%® \- NAONIA, Rapa 
% oO Avo, SGV RG o ted ; ® as \%4 
4 THONG yy o a ¢ Qo o 4aulo owe Sy by Po, %_%%, 
HL £0 avn ‘ oOWo oe ° aj: 42 by, tM > a, Ofb, % “Oo = 3%, 
“ . Bur woule A’ Anoukeg %p > ° < e\*e, 0, \%, %, °, |= ‘oF 
a yu} pPIes a buy ied Bouse A ‘ = ia / » Yo, / >. iF oi Ce 
sg ef | 208t: . 3 oO 1 a> "2 GH 
BS Pi _os0qsntt of @WOON] i a WoIPUUWO A, Swabon Pa af 
Vv ni190 8 1A ‘og anu OW — puvia NI 19 Asnannioe \% 2 %, 2 wy = } 
00189. MA au 3 eypsooth4d 2 7 : © 2 Ye, | % 2 LA\> 2 
i : nye Sanger | X% 7 yyoottt qa Fone ‘ , ings ‘2049 ; 6, a, wy °2 
m+ > wo gary, 24 < 2 at) A Ht eh ‘ SUTASU} 219 018u; ay A oe ~ & ° = 
v A nH. 4 
Lys, a3 OM quae ug saTUSe 4 Zoog Det 2" a (a Lae SN SX | 5) — i? 
7 é aur ataato) <4 o vA out ysn ow , ~ 4uo (3; tu “A s 23 | 7 y vont euvd 
amor + aad ee | IN3 reg ett Bal Av? > & four 3 BoM YE rearing lo A 
—— 5 oN weet 2 4 wo feoisw19" ? a; »? ~ y cal oa wn a 
4% 4, > Tle A 4 puoTt Lp»? : O i F 20 Jy O3g sono » 
4 fa 2 SS ° 9 | Ne F2: NS : 
oungsanay™ 2 a ~ rc n Re Pry a 3 7 = ; avaia5 is“! 
=r) A nse tt “ yous eW atat iud 4) Vo 1H, y8¥Q Mo 2 O° a7, ®oy b ¥ oosTny, | ONE men “ov 
Oy a) Gone a 1 1ONIg \Yut git : = Wis | ¥Y aes 5 > s 20 
+ “My 31% 3 a - 0 | ug PF NV Ps N he “4 
© +, % t ee Uscesus . +7 No ke oy 4 K Xe) ae 2 = 2 ostap' Pa) b, ltrs Xf 8 vA 2 fre 
‘o, | 4 wd 42.4? c. Fo ve Re) eo of ey , ay, ¢ FS attr SUAued », ¢ a 
Care Swe. RS 5 2.9 S ele ee : O64 (a woqury, wjoourT 
% ay "UD S << Cc» my On & NG eS PS S&S < ae S PS * + Leo Me A> C] cS away ? ae > 
we ‘A Naana4s Pesuans + f ¥/ » lo « "ys 247) >» sae kes © - " Xs. aur, 
ps ftom, uejoquin opurraa /e 1o7K z oe Lo or \w ; 10jsdoeH a ks 
4 = Saye, _ oud Oa | ‘ & Je en ‘ ~ As > 3 def 9 é 4 ‘ § Y 3 lo Zo mod a Piste Z 
> > amt z ov . 3 > 
Se: O ; SES ooo = al Sa . % Gd al oe GO fh Se mo 
~ P ae, *4)'% Bs SS N * - 29 2 
Oo 9° S v, : ww 1 >° _-'s 
ond Hp Ory 2 - oO” x’ le KS 2 “ ¢ \t ¥ > an KJ Do ‘d! Preys Teunry: fy fn 
euro NOUe, Oey Sf * le Filles FS en s ™ 3 % \« 
> ‘oe aQs8o M25 e Q 2 ry 2 Tyo! pu’ RD sS 8 TA 2 juod ¥ As0q 
. q % uomy \? 4 =] 18 oe hy oe pat ; 0 pos 
MAO} . 1h x el wu = OIMo a c Ca i ‘O 8} « 2 SS a ai 4 
us jOyses ‘e » vt 0710 cy . f» “Omi oy on « 
? Zz | 6 are es ¥ . y “9 x cS 1 4 -MORIUAL Uys A ee oa b u‘u vNVIGNI 
- < » AA ’ 3 y —s P~ 4 y A tive HLnowaAtd Pesitig ® 3 oP < saidvé GNYYS 
: “ a 5 “3 
fr.) " : é us 4 S zd 8T or H A eaunno \o = NILNOO 
WH < arek 4 e NE > peo 
rt . TTR op 
—— . — = é alain an3aa s . > a HO — 2 
2 4 s TNL is -* weD Tiny" K 
fo Vv oot ' id 5) = sprit 4 
ar id r Ny 38ue9 7) su10 vooele OF 
fs ‘ ry 2, é ; Py 4 Ny — a 
= % . saylo Bnfys4o1 x a~\_ 4 a, o. 
‘ > Me iw > y 
/ 2—<\ soqiy WY > gyeneee. we oO > bess . 
(>) oeTIPP® 
ousa ops O17 9 ” qguewer 20 
. S joauyeid < os ry 4a 
% @ X30 > 9 ge > 
om aporsey TIS ORL ’ ~ fF 
“NY So 6 y) Woted 
ANH ONISN ~@ Ve - an 
pi0jxO HR s as tavulan S a oan spuer 
a0T aor W + - syuol\ 0 130 Lk s 91 
ry : ong “** \ A . 4 
geppiey ssupdg fs hoe wi ? 
Nosia 














BP ec ee Ee Ne 








La 
3 
ce 
4 
} 
. 


Oe . 
ipa be a LAethake 


SHB NSE See ie 







APRIL, 1889. ] 


RAILROAD STOCKS AND BONDS. 












Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































: INTEREST OR DIVIDENDS. a 
— nang teal ot | of. | Par | Amount | Rate r| When ain Payable, and by Vitocke—Laat 
.» 868 NO 0 0 ar ° 
For explanation py yn of tables. wane Road.| Bonds| Value, |O%standing| "Gen: \Payable Whom. Dividend. 
ez “AY” g.c° 1890 $1, 000 |$10,000, 419 g.| lA. & O. N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1940 
Pittebury Os Gin. Ohic, & a; E. (ou) a1. |B” Eo ‘ 1892| 1,000 | 10,000, 419 g..A. & O. do do Apr. 1, 1943 
nd.) D #7 Pennsylvania Company ...{ “0,” g. °° 1090 | +1892] 15000 | 2,000, 4ly eM & N. do do ov. 1, 1942 
. ‘ aU 77 | '1Be82° 1,000 Hating 6 & | & 0] N.Y" Co t. Trust Co ben 1? ign 
Toledo— int. guar. 1, ’ &- “4 a ” n ° , 
i consol. M $00,000; gold, int., guar.....0°| -.-. | 1895 | 1,000 edged Phy AP § eimeperoantyre ug. 1, 1945 
Prtis. Ft. Wayne @ O.—Gen. stk.,7p.c.guar.Pa.RR.| 470) .... 100 | 19,714,286 7 9-. N. Y., Winslow, L. & Oo.|Apr.,’99, 1% 
Guaranteed special imp. stock, Tp. ©. .byend| 470 | 1871 100 | 19,496,306 7 —J. ,'99, 1% 
Ist mortgage, series A to F} Sink. fund; cum ula?) 468 1863 1500 do. 3/250;000 .— do , o4 way i, ieee 
wn.o . 160, yl, 
id mo = en ert doulwoonecsee 468 | 1862 |500 &o.| 2,000,00C 7 J|A. & O. do do July 1, 1912 
t unction—Stock, COMMON........---.---+- NG, ye 50 960,000 |8in 1898. M. & S|... ar.1, 99, 
Peroterred ($480,000), 7 7 per cont, cumulative... soon WM idetid 50| 480,000; 7 October| -......... Oct., '98, 7 
1st mortgage, $1,640 00) geld. Se cccmaiandiesed o*| 7] 1882] 1,000| 1,440, 6g. \J. & J.\N.Y.,N.City Bk. & Pitts.| July 1, 1922 
2d mortgage, for $500,000, gold ......-.-.------ ---- | 1894] 1,000 300, 5 g. iJ. & J 0 0 July 1, 1922 
ae ae aoe al at i gold isg8. ein) oc 1698) 122207 $327000 |...” Quar'ly yee Be to Apr 08 
--» | 1898; ..... | 632,000] ...... be. <i hideodbuntieals , * 
burg @ Lake Br a Suly 1, 1888. nape te iieiie 50 ,000 |10 in ‘og Rae Pittsburg, Co.'s Office. Feb. 1, *99, 5 
Ist mortgage, Gold.........-..-------e-0+ 71 | 1878 | 1,000| 2,000, 6g. |\J. & J. do Jan. ‘1, 1 
2a morteng>, 1a, Series A. & B..........- i 71 | 1889; 1,000 2,000, 5 g. |A. & O.\N. Y., Security & Tr. Co.| Jan. 1, 1928 
cK. & Yough.—Stock ., 868 tex ---- | 1884 50 959,650 6 J. & J.\N. “? acon Trust Co.) Jan., ’99, 3 
1st mortgage P. & L, FE. and L. 8. 1882 | 1,000/| 2,250,000 6 |J. & J. do July 1, 1982 
M. gu. p.ai. end.) by P. &L. E.and L. 57 | 1884) 1,000 900, 6 J. & J. do do July 1, 1934 
MoKeesport & e Vernon, lst M., gold,assumed; 28 | 1888) 1,000 5 6g. J. & J.|Pittsb’g, Fidelity Tr.Co.| Jul 2 1918 
Ohio Val. é Oin.—1st M. gold, s. f. not drn.c* 15 | 18 1,000 290,000 5 g. |A. & O.| Phila., Broad St. Sta 1920 
2 irport—l1st 1d. -o* 63 | 1886 1, 1, ’ 5g. |\J. & J.|N.Y., Mercantile Tr. Co. a ~ M9 Y de® 
Terminal mort., interest guar. b Fittsd & West. 1889 | 1,000 250,000 5 iJ & J. ‘do do y, 
tool Hpac pe 9 Oinrles ~Seo BIrTsBuG B 000) mene Bain. 3,770,700 |5in 1898 M. & N.| Philadelphia Office. |May 1,’99, 2% 
é Oha ti 4 wees , , . . le , Fj 
Pilaurg Virginia not dr’n, series A,........ GP co” 77 | 1895 | 1,000 3,431,000 4g &.\A. & O. do do Apr. 1, 1925 
Pittsburg é@ Western—Rec’rs ctfs. July 1, 1898...... cess | coos | cccose pe oO JES 7 eee eee eee eer 
1st m., ext. in gold, Pittsburg Newcastle & L. E..| 30 | 1878 |100 &c. 219,000 4g. J. & D. filesneny Pa.,1lstN.Bk.' June 1, 1918 
old Pitteburg £ Western 1st mortgage.......-. . 45 | 1880 |500 &c. 81,000 6 \A. & O.|N. Y. P. Morgan & Co. Oct. 15, 1900 











burg Cleveland & Toledo RBR.—From Newcastle Junction, 

Peete euros, O., 77 miles, Stok, $3,000,000 (par $50), of which Balt. 
& * iio RR. ‘owns $1, —s Ro in July, 18 for 99 years to 
Pittsburg & Western. 39, 607. Description of mortgage, ee. 

7 SUPPLEMENT of april, i896) Interest on the 1st consol. mo 
Rigs is guaranteed by endorsement by the Pittsburg & Western and t “ 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y. 
In Nov., 1898, was to loan baer et kt to Pitts. & West. on 6p. ©. re 
ceiver’s certificates. (V. 67, p. 1111 

EARNINGS.— Year peeres. 88, $1, ee: _ 5 nes, 9897, 615; interest, 
taxes, etc., $289,011; nee, si'r luis, lessor, 604. In 
1896-97, gross, Top. ab1, net, $259,976; in 1898, Jan. 1 to Dec. 31, 
gross, (12 mos.), $1,066,595; $907, 290in'1897. (V. 67, p. 1107, 1111) ) 

Pittsburg & Eastern RR.—In October, gae7, completed and 
opened from M Mehaffey, Pa., on Beech Creek R R., to Fuller Run, 11 
miles, and in Jan., 18 9, it was reported that construction was about 
to be pushed from Fuller Run to West Newton, making a total of 140 
miles. The road is projected noe Pittsburg over the Pittsbur, 
McKeesport & You, jioghen total about 150 miles. Capi 
stock authorized is 1000; Pa par ré50. oad is being bu built with cash, 
from stock, ye is being issued as — 
Treasurer, L. V. Biggs; office, Land Title "Building, mediately Iphia, 
Lee V, 61, p. 153. 


ae meee a6 eqn & ern. -t~ 4 BRy.-—(See Map Penn. RR.)— 
AD.—Owns fro hae Tl. “1 —< r.,470 miles. 
Double track, o71n tailes, of ch part was , built in 1 
&c.—Foreclosed Oct. * 1861, and repealed From July 
an ur3eo, leased in perpetuity the Penn. R — pays in- 
t, sinking fund ot debt ond ?. per cent on stock. The lessee keeps 
bmw 4 repair and pay taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of lease, bey 
159, and that the lessor may issue special bonds or stock. See 50, B. 

39, and wording of endorsement in V. 56, p. 774. The special stoc 

all respects subject to the general or prior — and “to the 


Mghts ot holders of said general or prior stock to have distributed to 
them im uarterly instalments an annual bn ohanw mod fund of $1 880,000 | #7 
free o. 


taxes.” * Since Jan. 1, 1891 Soran spect 
been issued for betterments; in 1892, OT 8200 th inl 
in 1894, $1,916,200; in 1897 (July), $283,691; in 1898, $338,300 
ar rey te ie maortgege te in series of an a a each and ee 
mo: © above lst mo. bonds, $3,408,843 
and of the ob we mortgage bry ,744,692, and $2, ,179 cash, were held 
in the sinking funds J 
AWYNUAL REPORT.—Report ro year ook Deo. 31, 1897, was in V, 
67, p. 25 aa loss to lessee, $229,911; loss in 1896 8587 097; 
gross tn 1895, $57,743.—(V. 65, p. 25, 113; V. 66, p. 1141; V. 67, p. 2 
Pittsburg Junction BR.—Owns 69 9 miles of tracks at arid 
burg, Penn., connecting the Baltimore & Ohio and the Pittsburg 
estern, which conipanies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1°50 per car when the company’s gross earnings amount to $270,000 
and to $1 — when Teaches $300, inany«ne year. See Bal- 
timore & Ohio statement for terms offered this company’s securities 


oie 253; ; 


in reorganization of 1888. Junction’s Company’s directors disapprove | Co. in 


the some see—V. 67, p. 688, 788, 954, 1054. 
rt for 1897-98 was in V. 67, zi 1158, showing: eeees, 
07,711; , int, and taxes, 4, $125,891 i SUE, $81,811. In 1896-7, gross, 
$352, ~ ad = B. TE es 4 i mn 1896" Sy Bg Agr: one ih 

common “5 ©.; in 8 

1898, 3\p.o. in 1899, March, 2. p. o.—(V. 67, p. BG, 1158.) 


teen J ee hehe ee Sate BR <Ovns trom Nee an, 4g 
ran es ew ; 
71 tables (ot (of Which 66 double track); leases Toases Pi Pitta. ‘MoKeeeport & 
—— ——. see), 1 Fae pe Mahonin, Btate Line a 3 miles, and 
Ellwood RR., to’ miles. Owns 


3 miles perated, 177 
5139.350, stock of Pitts. Chartiers & Yough P. P. & L. E.is agg She in 
nterest of L. 8. & Mich. So., which owns tock. 
estate mort. Deo. 31, 1897, $320,500. Weare ce ts 
DIVIDENDS.— § 188491. °'92. '92. '94, 95. Bry 97. °98. 
Per cent. $3 yearly. 8 10 10 10 10 = 


Oar ,401; 





Bey AO 4 


Bo 5 AL REPORT.—For year endi: 1 
GoWitt die: Stiiraitate oo ehaaae engarnae 
en 4 
#70, 031. In 1898, gross, $5,071,376 iW. " 6, o foes bal , aoplan 


prittebs McKeesport & & Xoushio hen B.—Owns from 
rm. i. sven, Pa., 8 Ate port t Fa Paysite Ot City, Pa., 31 m.; 
che, 11 m,; pogo iota 100m, m., of which 20 remem! 
— Leased to ttsburg & Lake Erie RR. for 999 
, gp per it on the stock, prinelpal, and interest of the Pitts g MOK. 
shore pom ds by Pittsburg & Lake Eri Erle ani Lew 
ihene ania Southern =. the er on being enincusne, on 


ites and bonds. 
condition that the holder ‘shall acce stock is on the 


authorized, $1,750,000. Profit to lessee in 1897, $1,236, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

Pittsburg Ohio Vales & Cigcinnes BR.—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Fennerivento 

any in Cont e500 ith ith Cleveland . . Pittsbur; Pees. .— 
Stock, authorized, ; outs ding, , $290, Trus- 
tee of ng Dee ai, 18 tor $15 560,000 000) Fidelit ns., etc., Co. Of Phila, Year 
» ZTOss, $3, ‘by © ef. under ‘oper. exp., $5,500; 

ans, ! $14, 500; MeL "tor year, $20,009. 

oo eebare | eeneeree & Fairport RR.—Owns Fairport, 

53 miles. No gg at cost by Pittsburg & West 
po ut ramen of pooh is eae ee description of $900, 000 eee 
ete., 50,000 wen & 1896. FE... 8 gS 
ferret, $2 550, 000 (par, $100), of bry in 000 ret the Pittsbure & & Wes 
— d $160 ferred. For year aaa 
une rT 1898, gross, a =~ —_ eed, 435; int., taxes,etc., $100, tf 

balance, surplus, $24,0 +. 896-97, stoss, $349,912; net, $66, 338 

In 1895-96, 88, $377,296. ie 1898, Jan.1 to Dee. 31 (12 months), 
gross, $372, 894 ; in 1897," $373, 205. (V. 65, p. 1169; V. 67, p. 1107.) 

Pitts, Shenango & Lake Erie.—SEE Pitts. BESSEMER & L. ERIE. 

Pittsburg Virginia & Coerteston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION. ox.—Operated by Pennsylvania RR., which owned Jan. 1, 
1899, $3,382,000 k, and all the consols. and pays net earnings 
as rental, the consols. being pledged under “coll. trust of 1883.” 

DIVIDENDS. we 1892. — a ae age. 1896. iat. 1898. 1899, 

Per cent... 5 5 May,2% 

EARNINGS.— Year ae ~/ a 4 se, 088, $1, oats 270; net, $672,- 
135; other income, $2,597; fixed charges, 188,583; dividends (5 p. 6.). 

Pittsburg & | —-ggrmaae Mile, | Bw bg 7 te dewey J—RoaD— 

Lines owned in ——¢ &. 


Allegheny, Pa., ton. 5 Sewickly. 46 N. Sowickley” = Rook Point. 3 





Rock poy, Pa., to wad trent 11 Leased and co ee a Miles. 
Frisco to Te 6 | Pitts. Cleve. & Toledo J...... 77 
Soerey June, to 13 | Pitts. Painesville & Ae. f. . 53 
peed cry oS &  Sowett, ete.134 
ot aR EEe 23)| Total ({ see this co.).... wo00e343 


pe eae Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock. (Vv. 65, p. 983; V. 55, p. 237.) 


pa. —On March 2, 1896, President Thomas M. me 
inted receiver. Receiver’s certificates ve series) for $500, 
a= to lien of first mort. 4s for $10,000 A second series of ee 
Sates for 1,000 oar aamasioe? in J uly, 1897, and made a lien 
prior to the firsts. V. = In_Nov., 1898, permission was ob- 
tained to borrow $500, 000 m the Pitts. Cleve. rol. Ry. on 6 per 
cent certificates, ieee to be applied for improvements and exten- 
sions. V.67, p. 1111. In June, 1898, the Ellwood Short Line was 
purchased. V. 86, p. 1090, 1190. 
2nD Morr. COMMITTTEE.—In 1898 the Lake Erie & Western pur- 
chased a large block of Pitts. & West. aa including the $2,000,000 
bonds deposited, the latter (V. 68, p. 719) at a . ee netting cer- 
tificate holders 7219.—V. 67, p 789, Sas; V. 6-,p 2 
1st 48 oF 1887.—As reo nee was expected, J. P. Morgan & 
, 1898, reques' deposits under an agreement giving the 
firm power to dispose ofthe bonds or deliver them under a reorgan- 
= lan, for par and interest, or, at the holder’s A ra for the new 
urities to be offered underthe plan. (V. 67, oS. 64.) In Jan.,1899, 
mere than a majority had been deposited and deposits were limited to 
Feb. 7,199. V. 68, p.1 
STocK.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum.; 
par, $50. Balt. & Ohio owned idee 30, 1898, 86, sis 000 com, stock. 
Bonps.—For abstract of first morigage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortg: Prtgs 500,000 is a first 
lien on terminals at 30,000 aso O. Of the $3,500,000 seconds given 
as outstanding, $1, 360, unsold June 30, 1898, ft is understood are 
pledged for loans. mortgages, etec., p. 7 Sur’r. of April, 1896. 
pat mg TE n 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) ‘a interest due Jan. 1, 1899, was paid. 
GENERAL FINANCES.—On June 30, 1898, there were real estate m' 
pe pad bills payable, $1,947,019; gurrent liabilities, $1,024. C2. 
hee ag Advances to subsidiary roads, 1, ons 900; we Be eto. _ 
yy “tet yd assets, 3, 2 Func 
$1,250,000 ainesville & Fairport bonds. ‘Oar trusts une 30, , 1898, 
2,755, tnobuding interest; receiver’s certificates, $472,8 
6 per cent interest, and $610,000 bearing 5 per cent; total. Los sot 
As to $500,000 additional certific’s authorized in Nov.,’98, see a ve. 
EARNINGS.—8 months, § 1898-9...... Gross, #2, 110,393; net, $589,767 
July 1 to Feb. 28. 1897-8...... Gross, 2,032, 788; net, 588,660 
REPORT.—Fiscal year ends June 30. Report for 1897-98 was given 
in V. 67, p. 1052, 8 ay i a as follows, ne leased lines: 





pty! ar for thi 

1, 1934. See wording of gu vse 3 Th. Stock author , 
ort 

$4,000,000 ; first mtge. bonds is authorisel, $2'350,000; 2d mtge. bonds 





To June 30— Net. Int. d taxes, Balance 

(Se - 3: ris "406 $969, 415 $1,007, 562 pee $38, 167 
1896-97..... wodeuge 2, 768, 507 956,084 1,002;370 di ef.$46,286 
RE WO rnde.cpies one 3, 091, 302 981, 1223 945,971 our. A 252 


—(V. 67, p. 127, 789, 1004, 1052, 1111, 1164; V. 68, p. 188, 282.) 



























































120 INVESTORS’ SUPPLEMENT. (Vou. LXVILI, 
—S—EEE— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. Mil Bize INTEREST IVIDENDS. Bonds—Princi- 
of column &o., see notes} of — Par moans Rate a and e. 
see 
ee anne Sion pag et ae,” Road.| Bonds| Value. |O% ng! "Cent. |Payabie| oa *Dividewa 
Pitteburg @ Western—( Concluded )— 
Ast (consol.) for $10,000,000, gold....c*| 210 | 1887 | $1,000 4g. |J. & J.|N.Y.,J.P.Morgan &Co.| July 1, 1917 
|. for $8,500,000, gold conese sccscees o*| .... | 1891 | 1,000 5 g. |\M. & N. Nov.,’95 Rtas to May 1, 1941 
burg Bridge lst M guaranteed by P.&W.| .... | 1882) ...... 6 - = 8.| N N. ¥., U Sept. 1 1903 
nals Short Line, 1st M.,  M., gold, ‘gu. by P. & W 3| 1890 | 1,000 5¢. |F. & A. Now York City. Aug., 1920 
Pitted. Youngst. 4 6 1chten Come. Sx, $2,000,000} 125 | .... 50 Bee text.|M. & 8.\N. Y., Farm. L. & Tr.Oo.| Moh. 25,°90,3 
Preferred stock, $2,000,000. ..............-----+-- 125 .... 50 7in 1898|/M. & 8. Co. ‘ 
Pee ge _ Laer} Me eign to Aa oe is sere 1a $ A 3 * 
Consol. mort. 000,000 6., not dr.«* 887 .000 i x 
Sororthern let ML, ¢.'400,000.0"| 100 | 1896 | 1,000 6g. \J. & J. 
Jervis @N.Y.—1a&% M.. (83s ,000) gold; .... | 18904 106 &o. 419g.\J. & D. une 1 
Portland 4 Rocher Sock, 8000000... mk {00 8 iF isa Jen.” 
Tle} 222. | 1862 | 500 4 _|A. & O.|Bost, Hide & L.Wat. Be.| Oot” 1 ine 
sess aad 100 4in’98 a Portland, Me. Meh., $9, 1 
oe now lst, mort., $1,000,000, 1d ..0B.c* 1896 | 1,000 4g. |M.& N. Goctem, Old Colony Tr.| Nov. 2, i9 6 
Gonsok. now iat, mort. 41 id, $3 000 ...... c| .... | 1897 |500 &o. 4g. \F. & A. nm and Portland. | Aug. 1, 1 
i Saco & ( . byrental)| 51) .... 100 6 J. & J. Bay tt Ottice. |Jan.15,'99, 3 
Reading.—1st M., g., . by old P.&R....c*ar| 20/1891) 1,000 5¢g.\J. & J. Jan. i, 1941 
@ 6 p.c. guar. East. Oe § yore 100 6 |J. & J.|Treas. B. & M., Boston.| Jan., $9, 3 
Valley—ist MieBac*&r,) 15/1891) 1,000 5 g.'J. & J.|Baltimore, nm St'n./ Jan. 1, ii 
Pk.@0.1.—24M. Meow ister 6s)o*&r| 10 | 1886 | 1,000 449 & 6 \F. & A.\N.Y., U. 8. M. & Tr. Oo.| Feb. 1; 1926 
34 mort., now 2d, gold ($104,000 are 6s)... . o&r| 10/ 1891 ,000 415&6¢.\M. & 8. do do Moh. 1, 1931 
Income bonds, nom-cum...............-...-.++0--- ecoe | ctge | coccse 1 SEDO] cece po f. senas, TS. bdbedmbeb May 1, 1 
3 Ist M. gold,............ co 30 | 1892) 1,000 5 g. |J. & J.|Provid’ce, Globe N. Bk.| July 1. 1 
Onan. cent ren R GE] ssece 1 10 Q.—M > Mch.31,’99,2 
lst M. refund” eo Dod {Vv mile eed 51 | 1897) 1, 4 A. & O.|Prov., R.I. Hosp. Tr. Co. 1, +1] 
Anne’s.—le r mile (#)........ esos wae ) ae 2 eee ee oe ere ee eee 
. O. 2K. C. Nw i mort. Na, red .o*| 134) 1897) 1,000 6g. \J. & D.|N. Gilman, Son & Co. oe tS 1900 
Guar. Tr. otfs. of dep. for ol inst seoteetés.| 134] 1,000 2-4 |M.12&8 nike cheeks “ks mailed. 

Quincy RR. Bridge Co.—Stock, 10 per cent rental.| .... | .... 100; 1, 10 J. & J. Jan. 2,99, 5% 
Pittsbu You wn & Ashtabula Owes Ken ag Portsmouth & Dover BR.—Portsmouth, N. H., to Dover, N. H., 
Pa. 0 Ashtabula r, O., 99 miles; Niles to a8 mien 11 low Hampshire a Feb. 1, 1874, and leased for fifty years Me RAD 

seliens Conibesd Renneh, & ialies Casings, Suatien. “Sete oe New Ham té cent per — on the stoc ; sented aueaen 
ORGANIZATION.— latest anaes 1, 1887, to + teed by the Eastern of Mass. Lease assumed by Boston & Maine, 
which Jan. 1 oa $375,000 common and Poto ac Valley RR. med in Se 5892, Potomac Vall 
oe net earnings. Lease terminabl nna §1:350,000 pre | Ma. to aay ten, . Va., on the pag B. & O., 14 miles, and 
.“y 1891. Se 1896. a Laps. 1899, aye Ng Pa., to York, Pa., 17 miles; total, 31 miles. rt 
Common, p< D. ot. 3 lg Mar., bm ero ( r) le to Wes lana, the bonds 
On preferred, 1888 to Apr., 1899, 7 y per cent yearly (Mt. & 8) of 1941 having principal and interest guaran tly and sever- 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- | #Uly, by the Western Maryland the bonds Ro Setmese & Resist burg 
served to retire divisional bonds.’ A sinking fund of 1 per cent pur By. Co. apd bel Ca © bonds havea Spy HF 


: Gross 
chases bonds of 1687 at par, if offered. $79; ace $19,739. In 1805 G not POLBOL. CH DD, p11; Ve OO tae 





EaRnInes.—11 months, ) 1898...... ross, $1,364,876; ne 01,366 
Jan. 1 to Nov. Lan jig97 ~cnmee Gross 1340, ade . 3 519,572 Prospect fare & Mor to ni cis» 888 rT 9th fre. - 
year ending Deo. ’ 88, ’ net, 345; in 20th Street, Brooklyn, to Isla eto. 68; leases 
@i8sio0.o other charges, $484, 2. (V. 63, p. 26.) ” | Coney Island Point, ete., 3°97 miles. Stock is $250,000 ; par, $100. 
stem,—This system, so-called because of the terest | History.—The ioe Island RR. acquired controlling interest in stock 
Front Late iy dope the Plant Tnvestnens Com Nd wich x! opiate is | in 1893, and in consideration of a guaranty by that cov.pany, annual 
ph unites Charleston, 8. C. A and also interest on the greater part of P. P. & C. I.’s bonded debt was reduced 
and other Florida The "agen x the fol- 6and7 cent to 41s per cent. md V. 56, p. 42; V. 6. iP 187. 





Bruns- une 30, 1898, there were $353 loans and bills’ p payable. 
Brooklyn Rapid Transit Co Go. in April, 1899, arranged for a no of the 
road for 999 years, and wil equip the road electr cally. ~— » P. 669. 





Towing roeds, roads, described under th titles, excepting | the 
Western included with Savannah Florida & ‘tern : 


Waa SpA Ap 





serra 


- wwe 





Mores Miter 

vwannah Florida & Western 8x8 Jack. zune a & Key gla 130 Memtengee on real estate, oP "29 wes on on June 30, 1 
& Savannah...... 159 | Sanford it. Petersburg.... 152 N . Int. Balance. 
Grenswick & Wee & Western....... 271 St. Johns & Lake Eustis..... 48}1 397-5 oe. $138,184 $3,057 $26,415 "$79,976 def.850,497 
ar diidaeenk —— | 1896-7...°"131,653 df.2.415 26,155 78,077  def.54,337 

Stiver Sprin ings Ocala & Gui “a8 IM. sth aticeanltdadl 2,097 | —(V. 65, p. 619, 869; V. 66, p. 336, 954; V. 68, p. 669.) 
peecceccceces 7 | merovidence & Springfield HER.—Providence, R. L, te Dot ian 

ass., On line, miles. Stock * 

~ * Purchased at foreclosure April 4, 1899. 100}, mostly Smad ty the MY. Now Hi. & Hart, Vv, 61 p. 1014. Road 
modified in July, 1896,) to New Kngiand RR. till Jul 


Pontiac Oxford & Northern BR.—Operates road from Pontiac, 
Case ville, = -, 100 miles. Oapital we 5 is 8 stood ac 


» wo 
all held by the Hale hang BA Bonds 


held in trust until net earnings are $40,000 per aon 
eeoy case inter ie Trust Co., N. Y. mo 1897, oP 308; 
net, $37,625; iatenest, as 000; special im — tt nO; i bal 
surplus, 896, gross, $11 $3 
In 1 meme 189 36 6.; 1892, ipod "Gp 00 1904, 
eo vee 1895, 344 p. o. dent, Hugh Porter, Y. 


Jervis mou tosite & New York a —Owns Port J 
aa Say to Monticello, N 34 miles, and Huguenot to Bummitvite fe, 18 
Stock authorized, A, $500.000, outstanding, $408,100; par, $100. 
trate $6,150. 


Cae 904 0, 1808 ” 


$54,575; net, $15,097; char, 
vos ia ta Mare ” 1899, reported sold to 
4 sigites, Talanes cynaloeteny” sc ption 
Portiand & sr ognomer wa.—orm road from $800,000, par $100) 
100); 


inoue $98,076. ‘totes payable June ng 30, 1808 ‘ f10,500. Any ‘Any subse- 
se, to tan 398, Rdaaen en. byt BR wee 
me diviaens ms (0D 38,084, iutorost on net, 
tees principal ont 


saitapiaginial wns Rumford Jct. to R 
ford Falls, 90 millon; br branch aie 10 miles; trac ge (Maine 
Central) rd to Lewiston, 4 miles; total operated 67 


Eaanines.—For 
1,177; taxes and int., 
was paid by B. & M. 


( 
1989, at $ per cent on stock. 
reports V ; 6B . SS The bonds were guaran’ a 
ee 1893 gross, gre 82,450; net, $28,073.—(V. 63, > ome 


worcestan” 2a Dr hee) roe J BR.—Owns from dd gm Fie 
miles, of which 5 miles are ow: oin' 
SR branches, 7 miles; total ones 
Prom July pee leased for 99 Fears at 10 per cent per i on the 
stock to Hartford. The new oo p. 6. bonds 
(trustee Rhode 9-8 ‘Hoepital Trust Co.)—(V. 63, p. 1 thes. 
ueen Anne’s BR.—Projected from Baltimore, Md. to Lewes. 
A , and Rehoboth Beach on Atlantic Ocean, about 96 miles. QOper- 


ito to Le 60 miles. Pennsylvania 
‘ana Rehoboth bonded for 


sto 
& eg Co. of Balt., Trus 
sued. iiliam H. Bosley, Baltimore; Sec., A. H. Taylor. 
Quincy Carrollton & Western RR.—Owns Barnett to Colum- 
biana, Ill., 52 miles. 8 r in Feb... 1809, to une Litchtield Car. 


& West BR., sold under Tocenicoure Nov. 1898 (V. 68, p. 4 ); be 
Py 233. said Seat be made northwes' 
oe 000. For prod 


andalfa. Stock, $50v, 
012 3 ta: d misvel., 
60,0 a as sic odo; wr mah re 4 
has. H. , ~(¥. 68, p. 40, 233.) 
uinc Omaha & Kansas City BB.—West oy to Trenton, 
mo ise Zusles : trackage (C. B. & Q) to sapien yond Snstloe 
from the bond- 


ahead  entetidanad June 1, 1897, and acquired, 
holders’ comunnes Jn resenting the non-praferred bonds, the property 
ccoatooed, therefor 000 lst horeeane 





312.875; balance, 
Mills; Treas., Chas. 


STOCK.—Dividends—In 1896, o.; in 1897, 4p.c.; in ak Mar. 
a5, 1 Bi 6.5 es 15, 1 p. ©.; Sept. °R lp.«; Dec, Des. Pi 1 p.o.; in 1899, Be and 81,00, ea stock (wai ie de ted with the Guaranty 
nsol. mortgage of ot compat tothe Omaha KO. & Western 
Ache A 1, comesti eon e Oma’ 
raed toc as on Reseed Ser fore uatil Sept. 12, 1900, with 2) option to purchase—see that company. T.1¢ 


ete.; itis now a firet lian’ 
Sonnets 


bonds cannos be called. The plain bonds of 1897 were » 


dasued for floating debt. 
, a Report. ; et for 1897-8 was in V. 67, p. 951. 
Net. ele, 
re aease sare Gea waters 
~V. sabepal 567, 685; oF 67, p. 951.) 
Po ake So f gaee & Portsmouth . Reo Me., to Ports- 


Bal., sur. 
$17,696 
26,567 


It was leased 187 perpetui 
Bastern Railroad, Masa, (now merged in ‘te Booka we Maibenree ine Mississi 


su oat Seen Lames tel tal changed May 21, 1877, and now 6 por conte 


wns 20 m. of road, , 
BB.—O = wns 20 m. ‘Sounds whore x 1892 
lished. ,900,000— 


ere estab ital stock au 
1g, $1,565,000. par $100 ait owned a y Read Com 
ited under its eral mo 8 ” Otnar 
481 July 1,1 For year 
{ Bat, laclading 


balance, sees tet SE _“Y. $3” D- Baa. ¢ 


639, 680.) 


b ~ 000 


eens 





cash or 


0. & oy ayy Ee evidenced b os per 
of tho Omaha K. 0. &E. 


Trust Co.) are to receive — 70 4 

new firsts and 40 p. c. in 2d mortgage incom 
EARNINGS. —For years ending June 3' 
18967 $290,952 2 fe "gions? S70” det. 2955-238 
Sebati 12,111 24,276 = sur. 87,835 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195; V. 68, p. 773.) 


uincy BB. Bridge Og, ~Owes bridge 1°43 miles long over the 
2 i ver at ft Quincy, Hi Leased age 1, 1869, for 100 
Cc. B. & £ O.7 Toledo W % Western (now out of exis 
nibal & St. Joseph rai railroads at annual rental of 
equals 10 per cent on the stock. In 18 1898 the Kansas Aegean 
Guit wae said to have acquired a & 
h&A Air Lia Line sh idle m Raleigh, N. C., 


.C., 97 miles; Hamlet to Giheon, 10 miles; leases Mon- 
pH. se tteabard 12 Controlled | y Baleigh & 


119 by 
deduc- Gaston, which Juiy 1,1 t Tees, owned 8772 #773 200 sook. and-n0 DY board 


& Xoanoke, Stock is $373,600; par, $100. R. & A. first 6s en- 


51 ay ie 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































- on r — Miles Date Bize, gt) sesnite = a OR DIVIDENDS. ael When YoY 
lana’ re column headings, &c., see no 0 ty) ‘ar ite per en |Where Payable, and by| Stocks—Last 
Por exp first page of tables. Road.| Bonds| Value, | OUtstanding| “Go, P° Payable Whom.” " Dividend. 
Raleigh @ 4% ta—1st M. ar. p. &i.. R. & G.c*} 107 | 1886 | $1,000 | $1,000,000 6 J. & J.|Balt., Mere.Tr. & D. Co.| Jan. 1, 1926 
seaboard Air Line, Ser. ite: B &C (partissue)....| .... 93-96) ...... 203,833 = te Baltimore. Part yearly. 
micigh é Guston—ist mort., $1,500,000, gold....c} .... | 1897 | 1,000 1,200,000 5 g. |\J. & J.|Balt.Merc.Tr.& —_ Co.| Jan. 1, 1 a 
. Air Line Equip., Ser. A, B, art —-. ---. |1890-6] 1,000 228,333 5 J. & Dz do Part yearly. 
pt River Ry. a | mortgage, gol wheenstaoese 16 | 1889 1,000 300,000 FS ££, eee Jan. 1, 1 
Reading & Oolu mortynee (extended) . ‘or 40 | 1862 &o. 650,000 5 M. & 8.|Phila., Phil.& Read. RR.| Mch. z; 1912 
eames. coupon, (extended in 1884)........ 40 18 1,000 350,000 5 |J. & D. do do June 1, 1904 
TORGMUNEOS.. oc cccccncsccesces cqncccaccncesascossses ---- | 1877 | 1,000 ,000,000 6 FF >: wee Dec. 1, 1917 
Reading any—Common stock, $70,000, 000 ape han 50 | 69,900,000 |To be in| voting |trust for 5 years or mojre. 
Pref. "0 ox td ¥ 3 aw et ag 14: 7 > non-cum] ... oak 50 | 70,000,000 |To be in| voting |trust for 5 years or mo|re. 
id Phila. & 
phewere River | Pur. itoney PM, os. co*| .... | 1892] 1,000 500,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
ware River Term. Ext. Pur. Mon. M., gold.c*| .... | 1892 | 1,000 809,000 5g. \|J. & J. do do July 1, 1942 
+Bonds and na Hen on real estate............. Py Bpeiensy Cpe SRT snctie Rocce f° .  aetcieeesen 9, - & saeeeecel 
old Phila. & d, ME. BONDS ASSUMED] BY P|HILA. |& READ]. RAILWAY. |SEE NOTIE. 
lst M., ext. in ’60, Philadetphia to Pottsv. $42. . 94 | 1843 | 8 & 6 J. & J. omg wg Spc July 1, 1910 
ortgage loans of 1844, 1 and 1849......... 94 |1844-9) 1 6 J. & J.|Phila., Read. = ldg.| Jul 1, 1910 
Mortgage loan of 1857 convertible.............. .... | 1857 [506 &o ae |e 3| do July, i910 
ortgage | ahd of Lowe ae extended in 1893. © 148 | 1868 1 5 g. |A. & O. do fo Oct. 1, 1938 
care pe newt 254 | 1871 |200 6 g.&7\J. & D.|Phila., do & London. — t 1911 
Qupet tM, pee isoh 8 65, p. 870, Ps SOS | 1878 | .casse 4g. |A. & O.|Phila.. Read. ~ + ane ome + 1947 
iss2, esl (Bee 58, - OT (V. 65, p. 278)" 327 | 1882 |} 500&c. 4g. |\M.& 8. do ch. :, 1937 
—_ “, 6 S ow » Dp. 85 ......0°&r 5 g. | Q.—F. |Phila., Prov. Life & Tr. May 1, 1941 
el hia Ol Eee Loan, 713 &3%9/ ...... Ci ury. 1904-1923 
eee I morta.’ 8 Inka? Ty D. B19. 5, 6 & 7| Various) Phila. Bonn Oo. forIns.| 1899-1904 
Coal trus tee, gold. See V. 65, p. 278. 6g. | O—J. ° oO Apr. 1, 1904 
1Col. aink. » J mold 1 loan (RR. ) red. at 100, ass..c*| . 5 g. |F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 1902 
Company BONDS ISSUED IN RE! ORGA|NIZATI/ON, 
Gen. Bendis, Bes an not sub pees. o* &r.| Text. | 1897 |500 &o.| 62,456,000 4 & J. & J.\N. Y.,J.P. Morgan&Oo.| Jan. 1, 1997 
Note.—General mo of 1 uires thiat the ng Co. jand Reading} Coal nCo.| shall be responsible |for all old 
bonds marked ¢ above. “Only $1 8, are 38. 
wy: by the Raleigh & Gaston. On June 1, 1897, oar debt bine n the pegnpeminntion the 41 millions of old stock and the 56% 
G. for back —— on old first ro ma stock = %.. of ol ne a egy income bonds were assessed 20 per cent, 
1886) was oh bt total net current liabilities, $330, 755. diwat the stock then receiving 100 per cent in new common = the prefer- 
with Ralei rye and Seaboard & Roanoke aaas by car tone Tce ae. commen = preferred —< Ph ped # — 7 
Ni a ending June 30, 1898 rons, 22; 1 e Sn ae gpa a0q sted 
Eimmnct income, 7,088 charges, 0,7 se ome $3 . | Bonds, real es te, equipment, ete, (as per balance sheet, V. 64, 4p. 711 711). 
590. 1n 1896-7, gross, $452 103; oer or nee, 7b1) of the old Phila. Reading RR. Go.; ¥; 20,000,000 stock 
manera aiaee n fo Weldon, ©., 98 | 000,000 bonds of wee & Reading Ry. and the 88,000,006 
aod — Owns! from &A ta’ RR., 107 = - ion Bee ¥. 4, Co., and against 8 property issues its ow® 










branch, 10m. Controls Ral 
sates = = ay BR, Durham to 


& No 
Roanoke controls 
ho Georgia Carolina & Northern re] 
_ bonds. Sea’ 


& Roanoke owns $742,200 of 
$1,500,000 stock ; 5 par, $100. 

was a ey by Williams sy — in 1899 and bills were 
in the ture to authorize the company 
to ab orb by at, the f Beahoard & Roanoke and other compa 

nies composing the Seaboard Air Line.—V. 68, p. 283, 428. 
SECURITIES.—Under the soodjueent lan of the Car. Central the 
Ral. & Gas. jointly and severally the Seaboard & Roanoke 
—— $3,000,000 1st consol. 40 and ‘wg charges. V. 67, bbo,000 
trust bonds of 1896 eee V jx 684. Of the $1,5 
gold 5 5a, °#300, 000 for extensions, etc., AF T years.—V. 64, p. 58. 


DivipEnps.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none aines. 








Earnines.—In year ending June 30, 1898, gross. 9,153; net, $2: 
038; ot other income, $54.42 ; char ¢ dnterest $7 ,000, taxes gis, 
ther deductions” ah 406), balance, surplus, 7,248, 
In 1896-7, _ gross, $56 7.804: = gisb.o15. President, John Skelton 
Williams, Richmond, yey: 67, p. 273; V.68, p. 283. 


Raritan River Railway.—South Amboy to New Brunswick, 
J.. 12 <a branches, 4 miles; total, 16 miles. Connects Penn. RE: 
ps Long Branch RR_ Stock, onghesseet, SOE. yo 
5°80" ar, $100. Year endin Deo. 31, 1898, $64,1 3; net, 
‘418; interest and taxes, $18,269; surplus, $9,149.-V. eo. p. 573. 

meoting & & Columbia RRB.—Owns from Columbia to Sinkin 

Pa., 40 miles; branches, 13 miles; operates Poy aeg  p 

6 miles; total o ted, 59 miles » $958,373 (par, 850), of 

which $785,000, with 1, ,000 debentures, are ra by Read- 
ing ing Company and deposited under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year en Lb 

31, 1898, gross, $273,844; net, $82,015; charges, $110,458. 


g ties emb: in the reo 


. 709. 
MReading Comaeny. as distinguished from the 

propecty of the Phila. & Reading Ry. Co. (which owns the railroad but 

no equipment), and of the Coal ; A Co., consists of the following: 


Real entatenet a leased to Ry. Co. for 8 p.o. ($1, eeeeee y’rly.816,950,000- 
Real estate — appurt. to tR ann. revenue ab’t 5,000). 000 
Co barges y. Co. for $115, ,000 

Phila. 4 ene Reading Ry. oe $20,000. oys4 and onde, ie $20 
000, par (annual int. to Reading Co . 40,000,000 
Phila’ @ Read. Coal & Iron and Read ng ayn pry ae. 9,000,000 
Miscellaneous securities at at pan (in 1896 yielded $765,000). 36,400 -306 
Morts. and ground rents a (not under ’96-'97 mort.) . 66,594 
Int. in Phila. & Read’ Ir. above securities owned.. 68, iss ere 
ms against other pa ty DEB ids cvecadtnaccnegesvccecce 3,344,384 





Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613, om 


VOTING TRUST, ETC.—All classes of stock of the new company are 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott - 
Henry N. Paul) for five years, and th r until 4 per cent cash divi- 
= r annum shall be paid on the first preferred stock for two con- 

ve years, though the trustees may in their discretion surrender 
the ¢ stock at an earlier date. As to stock privileges see V. 64, p. 709. 
See copy of voting trust pasmnone . 64, p. 955, and ase Sur- 
PLEMENT of April, 1897, page 


ne New General etes 4s pao Vv. 64, a, 612) 
secured by mortgage and pledge of all properties — securi- 
anization, and also all property 
acquired thereafter by use of the new bonds. They will have a sinkin, 
fund out of the revenues from the Coal & Iron rn oe VT are no’ 
subject to ae sory redem —— prior to maturit mort- 
is ye a coef to the bonds for which seservetion +f made, 
jared u — pera ies or securities of all the lines of railroad owned, 

_ | nelnaing the Philad 





—, 2 Reading Railway Company rons, 
Reading Miadelphia & Reading fy, operate & _ panting BRy.—/(Se es; various leasehold lines, 597 miles; all the property of the 
Map.)—The Philadelphia & rts of the oparese in connection with the Coal & Iron Company, or the securities —- representing nearly 
it anthracite coal’ rties of the P’ iladelp hia & Reading Coal & | 200,000 acres of coal and timber land; equipmen' — at about 
Co. in the senuyii region, ee lvania, @ L—~ 4 systemn of 12, 000,000, + poeioney subject to about $5, 000,000 000 of car = obli- 
centering at Philadelphia and extendin vg rly ae tions {acquired under the plan[ and also the marine equipm 
Es coal fields to Hazelton and Williams the north and H hermore, it has a first len upon a majority of the rn 
rebarg, Shippensburg and a - ennsylvania, on the south, stock of various companies in = —- owning 448 miles of rail- 
also easterly in New Jersey to Atlanti @ summer resort on the | road, of which 195 miles are leasehold lines included ' “’ the 597 


ort Hea 


tic Osean, and to tidewater at Port ading on New York Har- 











ads in the system (ether 


miles above stated. and also on bonds of ro: 


than the P. & R. + ah Co.) amounting , 4,265,936 par value. 





ines owned in Leased lines—( Con.) iles.| securities are said to have earned in 1894-95 an income & $585, 
Philadelphia to Mt. Carbon, Schuylkill & Lehigh RR..... 43°9 | 000, of which $448,000 was received as dividends—list in V. 64 5S 613. 
=e ae. = eons tracked).... 101 | Phila. Har. & Pitts. RR...... 45°6| The new mortgage is for $135,000,000,)was issuable only as follows: 
Reading t g to Harrisburg, Pa ae Phila. & Reading Term. RR. 1°3 To take v up ip undisturbed bonds of the Reading RR. and ent 
EE AE TED Ws 300 0ncens eins. Mnddbosadccaasianes cacsesee -- $64 000- 
pebanon to Brookaide, P : zoom leneee jisd- Gees cach Oo % vee future construction, equipment, etc., at not over 
Mahanoy City to Pt. Sas ENTIRE STOCK OwNED. Ieee rr for * aeaeetion pod provisions... 50:369'000 
Castle to Mahanoy 65 | Chester & Delaware RR..... 5°4 ga een soantnon pee Fa pp 
4 Ee i Sp lls Rupert & Bloomsburg........ 1°6 Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were 
Other lines................... 50 Middlet’n & HummelstnRR. 64 | ©xtended tin 0.3 ‘or 50 _ from ae 1, 1887, parable in U 8. 
Tamaqua Hazleton&N.RR. 9-9 | Sold and Dp. & i. Roy. Ae 
Total (2 tracks 173 sales). 365 CONTROLLED. p. a. i e consol of i882 tor £ 85,073,04 04 were. = extended Ri. 
es 5 | D. G ar. e Readin ron becemi 
Colebrook dale Oe 190 | inns & Columbia Rit... see responatble.’ 86e ¥. 65, p. 870, for contract. V. 68 p. 192, 870. | 
css eccece -¥ rietta & Han. RR. 6°3 © terminal mortgage bonds are Readin ads, and are 
eae ivania Dlicicses i North ry. Penn. + a ‘ Fp py 4 ee epee oe ee all the property of Ld i —. 
petbemebelncnss ° ester Valle " y a ic contrac © Term: rus- 
Late ach Tkill RR......... 31°5 | Atlantic cio Olty RR. ranches toe is the Provident Life & Tree c . of Phila. Amount authorized, 
Mt Carbox Pome Haven.. 45°8| Sea Coast RR.,eto......... 1591 | $8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 
Mill Creek & Mine tt Rae FS inane Fo elsv. RR.. 29°5| For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 
Schuylkill Valley RR... 7 an Gaetan Vonnty BR. ---- 34'1 The coal trust certificates under agreement of May, 1895, are not 
East ano BR Rehdedinnes 10°9 | Perkiomen RR............. “* 3g-g | redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp. 
Shamokin Sunbury & L. RR. 31°3 | Phil. Newrown & N.Y. RR.. 21°7| As to pease hte Subway Loan the receivers were ‘authorized in 
Chetan. & Nor. RR... 29°5 | Port Reading RR............ 19°7 | June, 1894, to pay interest (and principal at materiy} of not excee 
ate ut Hill KR............ 41 | Stony Creek B a 10-1 | $3,060,000’ ou a total issue of ,000 of 3 to 314 p. c. bonds o! 
N ood, Paces *tesseceeeee 103°0 | Phil. & Frankford RR....... 2°6 City of of Philadelphia, to — ie crossings. The amount outs tand- 
Norte eo — eescees 0°4 | Bloomsburg Belt Line RR. . 0O°4/in ~ increased to this figure on com pleticn of the subway. 
Delaware ry — _ See 62 —— Eh > nee — ten years from date of loan in 20 annual 
Petal system tans B68 (aa teack 142 at = PRET SIRNE. | 3633 = 10 the'$ £631.06 1006 Rat oan LT, Cr 614), , the 
Tn October, 1898, acquired a controlling awn the Wilmington Roading Go’and tha Coal & Iron Ge. covenant to pay their in est 
—* 88 miles. acy 67, p. 843, 1218. when due and to sey or extend their principal at maturity 
SESS MZATION. ys tm a Reading Iain gharsened agen CoaL ee ae Srige te ato shout ss 108,000 acres » fonows 
nD were 80 ‘oreclosure Ooal ywned (acres)... wned (acres) 489 
ster and reorganisea per plan in V. 61, p. 1109. “ Coal lands leased (acres).... 7,429 anon ore lands (acres)...... 21,000 
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RAILROAD STOCKS AND BONDS 




















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































ILROADS, INTERES IVIDEND Bonds—Prinei- 
lan: tion = pomere headings, &0., see notes ~ x _ ss Amount Rate Wh 5 me Payabl - db Dus. 
6 a per en ere Payable, an 
for exp first page of tables. Road.| Bonds| Value, |OUtstanding/ "Gent |payable Whom.” 7) “Dividend. 
2° pet me age. Del. ieee) 108 | cscs $100 |$10,000,000 8 J. & J.|N.Y., Del. & H.Canal Co. May’ 2 4 
1st mo solidated....-.....-.-.------ 79 | 1871 | 1,000| 2,000,000 7 \IM.&N. "do do toot 
Rich.Fred. @ Bt’ k,com. (i 071,860 div. oblig.) esos | coos 100 2,255, 900 |7in 1898|/J. & J.| Phila. & Richmond. FH. 99 is 
Stock, guar. 7 p. ©., enemys SES, guar. 6 p. G..] cave | noes 100 500 7 M. & N. do do Nov.,1849, 3 
1st mortgage, convertible pbb bthccabaccesensesesnnce 82 | 1856 | Various “96,270 5 J. & J. do do 1901 
do ete bonds due in London....... 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
do due in U. 8........... 82 | 1870 | Various 298,000 6 M. & N. do do 
do certificates of debt, due in U. 8..... 82 | 1858 | Various 80,805 : I. & J. do do 20309 
2d mortgage IF 82 | 44-66] ...... 53,511 5 |J. & J. do do Suigs 199 
tor. 2,000,000, gold....... c*&r| 82) 1890 | $1,000 500,000 419g./A. & O.|N.Y., Phila. or Richm’d. r. i. 040 
P+ -3 dé Mec enduangist Grdeas es cneneseus 31 | 1882] ...... 315,000} to6 M. & N.|P.ct. of int. pd.from net. » So 1921 
Certificates of indebtedness....................-.- coco | 3807 | 2.2000 Dm. die! 1 -~  Gmidsees 1") encaneun 
Richmond 4 Peters EE ATLANTIC OoasT LIN E RR. |OF VIR|GINIA. 
Rich. Petersb.@ Caro.—1st M.,$2,500,000, g.. lea; 103 1899 | 1,000 | = =) § Serre Jan. 1949 
Rio morte gr ee geapeuduccsendssseees | “6a | taa0| 1 100 See — es ey. halt é-- “14 Co J _ s/o ‘oh 
lst mortgage, gold, guaranteed................. :000 g.\J. & D.IN. By 
Rio Gr. Sie a @ Pace. —Iist M. eee eee pm. 156 | 1897 1,000 6g. \J. & J. N. Y. Co. ppella July “ 1917 
Rio Grande , Bouthern—Stook, $25,000 a x mile..... 290 | case 100 | 4,510,000) ..... “SAT. GE FE ee ee ee 
let M95, ReOn0es. 8080p m., incl. equip. athe 180 |} 1890; 1,000 4g. |\J. & J.|N.Y. pie Coppa Co July 1, 1940 
Rio Gra mmon stock.........- sess | cose 100 | 10,000,000; ...... | ..... N. be _—— Sop. %o, "98, *. 
hoes aon ($7,500,000 yo 587 100 See text.) Q.—F. May 1 , 99, 1 
1st trust mortgage, for $16,000,000, gold -- 435 | 1889 |1,000&0 4g. \3. & J.| N. ys State Trust Co y 1, toss 
1st consol. mort., red. at par, see text, xt, gold. o*| 551 *99 | 1,000 4g. \A. & O.| N.Y. "State Trust Co. Apr. 1, 1949 
Utah Cent. lst M., $650 »D ‘724,8. 37 | 1898 | 1,000 4g. \|A. & O.' N. Y., office R. G. W. | Jan. 1, 1918 
River Front—Stock, 5 poten cent. gus ar. » ieee EB..0] cece | cose 50 ee All owned by. > ER snskcons 
lst mortgage, guar. p. & i. by Penn. RR..... eseee| «eee | 1882! 1,000 449 1M. & N. Phila., Co.’s O: May 1, 191 
pe OR ea ee re en epee | BUBB | ccccce 4 Da sasenescun Dec. 31, 1903 
Roch, & Genesee Val. —Stock 6% rental Erie RR..... Se «cus 100 6 J. & J.) N. Y., by Erie RR. Co. | Jan., ’99. 
Bock Island & Peoria—Stock ptt hteeusgehmentilestones 113 1 5 |J. & J.IN.Y., ‘Corn Exch. Bank.|Jan.1’9v,21¢ 
BOB TRSEOREED. 2cc cc ccnggutdesesccccccccctsccotvesees rT} 91) 1878 | 25,000 10 J. & J. do Jan. 1, 1 
Consolida ist Die sin dcscudidunpocsscces r} 113) 1885) 5, 6 J & I do do July 1, 1925 
GENERAL FINANCES.—Application to N. Y. Stock Exchange to list Richmond Poterebars & Curelina RR.—Under construction 
© bonds was given in full in V. 64, p. 7! ee in the interest of .the board & Roanoke from near Ridgway, 7% C., 


$8.0 672, et Pending competion. 


be, perhaps, $ 


ofentire property on completion of recrganieation. will be 


n of refunding schemes, etc., = fixed 
more.—V. 64, p. 85, 570. 


p.8 
In i, 18 9,the N. Y. ; took Exchange listed $1 ,952,000 "additional 
en. 48, of which $452,000 to redee! 
fnprovements, making ‘total I listed to date $62,456,000.—V. 68. p. 188. 
LATEST EARNINGS.—From July 1 to Feb. 28 (8 ~ Tia results were 
as follows on basis of present charges in both years 
8 mos.to —P. & R. ‘a, c= Coal & Irom —— Read. Oo. £8 Ges. 


mold bonds and $1,500,000 for 


Feb, 28, Net. al net. 
1808-9..... $15. 4,905 $6,434,595 $16,636,345 $1,008,605 $130,724 v7. 873 924 
1sv7-8..... 16, 00, 751 6 865, 102 16, 771.706 "785, "377 238,242 7,838, "721 
Chomp all Cos. p ‘waa i Neccccece os $4,000,0'0; balance, sur., $1,573,024 

907-B..00000cc0000 6,029,296; do do’ 1,809,425 


Th "Reading , am... always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL REPORT.— Fiscal year ends June 30, having been changed in 
Sept. tae ,from Nov.30. First report of new omens was given at 











leugth in V. 67, p. 1,205, 1216. See also editorial, p. 1187. 

Years Ending June 30. 1898. 1897. 
Railway company—Receipts.................. $21,986,834 $20,616,264 
Expenses (including renewals, kas 12; »386 ‘028 11,717,460 

a ae ee - $9,600,806 $8,898.804 
Coal and Iron Company—Receipts...........$22,909,553 $21,427,080 
Expenses......... hidecssccdsddsbuiadseoeseseces 22,433,315 21,331,713 

EEE ie STE $476,238 $95,367 
Reading Company—Net anes... ccc 343,32v 343,320 

Net earnings all companies............... $10,420,364 $9,337,491 
Fixed charges and taxes ..............0.-s00 9, 043, v44 9,916,625 

Se ee ek. aes ee $1, #,420 df. $579,134 
Defioit? mos. Dec. 1, 1896, to June 30, 1897. 1, 3 3; 127 
Net surplus for 19 months...... bieneoeion $133,293 


OFFICERS READING Co.—(In June, 1898. L- Epemaent, Joseph 8. Har- 
ris; Vice-President, W. R. Taylor; Sec., W. G. Brown; Treas., 
Church.—(V.67, p. 576,579; 1,205, 1,216; V.68, p. 36, 188, 479, 773.) 


Rensselaer & Saratoga RR.—R 0aD.—Embraces 192 miles. viz. 


Troy to Lake Ch. lai ven 
e mplain....... 
Troy to W neo . 

y aterfo pe. e.. 18 © Bridge, N. Y., to Ru 
jo mn bed, “ys 15 hr Vv = 


LEasE.—Leased 
80n, which, Deo. 3 


es. —— (Oontinued)— Miles. 
79 Edward to Caldwell........ 15 
mee line to ls <?. _ 7 


n perpetuity Mar ry 1, 1871, to the Delaware & Hud- 


00,000 of stock ; rental, 8 per cent 


on the stock and interest on honda. bemeer-4 on stock, V. 56, a 773. 


Year. 


$7: 29,335 
804,124 


taxes, etc. 
my 028,547 


$299, % 


—(V. 63, p. 881; V. 67, p. 1054.) 
Richmond & Danville.—See Southern Railway Co. 


Richmond Fredericksbu 


Rich mond, Ay 
res a., to Quantico, 79 


to Junction, ete. o. 3 miles. total 85 mil 


& Potomac RR.—Owns frem 


ms receive same dividends as common stock, but no voting 
power. Rich. & Petersb. Connection RR. stock of 140,00 0 Feoelves 5 
Pp. 6. dividends under lease. Atlantic Coast Line 75,800 
common stock June 1,1897. The guaranteed stock is Pavel x by mort- 


gage. Consols are reserved for prior bonds maturing. 
Divs. on_ stock, > 2°68. 89. '90. 91 to’93. ’94. 95 96. '97. hk» 99. 


and div. oblig. p.c. 


7 #%@7 «Glo Tyearly. 647 7 64 


7 Jan.3%2 


REPORT.—keport for year end. June yy 1986, rg tx 88 $770,726; 
$192 ees other income, $9,026 terest, $5 7.260: dividends: 
,757; balance, surplus, $61,035. ri. 1898-9, yal 1 to Feb. 28 


8 months), gross, $535,833; ret, $200,286.—(V. 67, p. 71305.) 


& Meckl e ’ 
Va. to Clarkesville nec! J enburg RB.—Owns road from — 5 


Richmond 


er lease of Nov, 1 
6s by new bonds was e 
(par $100), of which $300,000 owned by So. Ry. Co. 
June 30, 1898, 88, 
; int., taxes, ete., ’ £r 538. 
Richmon 
‘orec 
Ky., represen 


pis Ps 
$7,14 40; ag 


endin 
$5,540 ; 


8. Road is operated by South 


»1898. In April, 1899, anar:angement to retire the 
ted to 


be effected shortiy. STOCK.—$357,- 
For year 
$49,¢ 43 ; on, 86, 512; other income, 


d Micholaavilie Irvine h- Beattyville RR.—Sold 
Oosure Oct, 


rt, Ga 


to Bennett H. Young, of Louisville, 


itis =r Ernest Fa ony tf Liverpool, Eng., and Ma- 
node, bas sale wee set aside and re-sale set for May 


June 30, 1 463.724 Gems, $65,076 ; 


Bi es, p. 726 $16,320 in n 1898-7 —V. 6%, p, 2 
chmond & Petersburg RR.—See Atlantic east Line of Va.° 








on Raleigh & Gaston, 7. Petersburg, to Richmond, Va., 103 miles, 
forming a northerly outlet for the Seaboari Air Line system, to 
which, in July, 1894, it was reported to be leased. In Apr.,1899, trace 
laid from Petersburg south, 18 miles, and about 20 m es additional 
between Ridgway, N. C.,and Lacrosse,Va , was graded. In Jan., 1899, 
tiled a mortgage to secure $2,500,000, 50-year 5 per cent gold bonds, 
and it was said construction would be pushed as rapidly i ossible. 

—V. 68, p. 188. President, De Witt Smith, 141 peeswen, & ; Vioe- 
President, James 8. Negley, 141 Broadway, New York.— 67, D. 843; 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
—— with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting in the standard-gauge route between O > 
and Denver and Colorado Springs. Leased b by Colorado Midland 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com- 
penis es J and severally gu — ow _ beads, B nel al and in- 

terest. t dividend, gay 1898 in Yen. 1899, $1 20. 
For year Wg07- -8, ss, $: fs niet veils, 593; in “1896-7, gross, 
$362,664; net, $108,799. AY “Ge. 

Rio Grande Sierra maere 4 in BE RR.—Organized in Mex- 
ico in 1896;incorporated in N. Y. State in June, 1897, when completed 
from Ciudad J uarez via theSan Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining = on, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, and 
combined roads to build to Pacitic Coast. he re = 5 is $3,120,000 
($20,000 per mile) and bonds are authori: o0e gas mile, of 
which $2, ,0'0 issued for construction to J A ty nterest 4 
bonds begins J aly, 1899. El Paso Southern RR. organized to build E 
Paso terminals and Rio Grande bridge. 

DIRECTORS.—President, A. Foster Higgins; Vice Footie. Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Solon Humphreys; Sidel Tilghman, John B, Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard oa John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 


Rio Grande Southern RR.—(See Map Denver ¢ pee | te X I— 
Owns narrow gauge from Dallas |, a. name Ridgeway), Co nm the 
Denver & Rio de, souther une, Se 162 ~ wee and 73] 

to Telluride and coal fields near Saree, 8 mil 

sa —Interest on firsts reduced from 5 per ae to 3 per cent to 
Jan. 1 7 Lees. and 4 percent thereafter. A m —~ pod L® stock is 
owned by D. . & R.G. and by x: has been placed in 63, p. 404. 

Mortg trustee, Central Trust Co.; epereaes. ¢ ee DP. 1és- and ap- 
plication to N. Y. Stock Exchange in Vv. 54, p. 4 

LATEST EARNINGS.—8 mos., $t 1898-9..Gross, eee 838; net, 199,468 

July 1 to Feb. 28. 1897-8..Gross, 281, 770; net, 121,753 

For year ending June 30, 1898, gross, gee? s 477 net, $197,630; 
other income, 42; 1 nterest, taxes ete., $192,6: lus for year, 
$7,588. In 1896-97, gross, $401,238; net, $171, BAe . 67, p. 425.) 


Rio Grande woos & =( See Map. )—LINE OF Pritass aes) | 
vasse, Col., to Ogden, U' 310m, to Wasatch, Singhem. Coal Mines, 
ete., 52 m.; San Pete branch, Thistle to Manti, 62 miles; Sevier Railway 
{pre a ae tine vail securities owned), Manti to Beiknap 62 miles 

© Range Ry. (proprietary line, all securities owned)— Springvil 
to Mammoth, and spurs, 46 miles; — 


teal (stock owned), 33 miles. Leases Crevasse to 
operated, 583 miles. Main ay is ‘aid wi with 65-lb. steel. 

In Feb., 1899, the Duchesne Ry. Co, had been incorporated in Utah 

by ofticiais of the Rio Grande estern, with a capital stock of $765,- 

, to build an extension from Colton, on the Rio Grande Western, 
northeasterly, 51 mes: to the Duchesne River, a few miles from Fort 
Duchesne.—V. 68 » D. 283. 

HIsTorY. —Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March 1889. V. 48, p. 429; V. a 2D. 941, 
In 1898 acquired control of Utah Central and guaranteed its first 4s. 

CAPITAL STOCK.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which both 


classes of stock share pro rata. In Sept., 1898. oS a preferred 
issued for stock dividend of 2 p. c. on common. Vv. 67, p. 435, 579. 
CasH erred, P-o  3 1891. 1892. 1893. 1894-6. 1897. 1898. 
Preferred, p. c. 3% 5 3% None. % 5 
Common, p. c site 2 pf.stk. 
In 1893, Feb.. “T% p. co . (of which 1 p. c. extra), V. 65, p. "1197, 1222; 
in May, % p.c.; Aug., i, being WV dor. balance of 5 r cent for fiscal 
1090; Nov. p. c. in 1899, 


heh ——s June 30, 1898, 
‘eb., 1% (of which 1 p. co. extra) V. 6 +p. 1264; in ‘May, 1% p. o Also 
paid in preferred stock on preferred : ‘In 1891, 249 p. c.; in 1897, 4p. o. 
First dividend on common, 2 ba o. in prefer: stock at par, was 
paid Sept. 30,1898. V. 67. p. 4 
Bonps.—See abstract of 1st mort. (Central Trust Uo., trustee) in V. 
49, P- 237. and statement to New York —< Exchange in V. 50, p. 73. 
The jirst consol. 4s, authorized in 1899, are secured by a first ‘collat- 
eral lien on the Sevier and Tintic railways, 110 miles, aa on all new 
mileage to be constructed, including 25 miles of brancles to coal mines 
to be built in 1849, to cover the cost of which and to discharge car 
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RAILROAD STOCKS AND BONDS. 

















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































ge ADS INTEREST IVID | Bonds—Prino’, 
lanatio: a &o.,000 notes| of | of’ | Par’ | Amount | aac Whe a : P, — a Dal, When Dee. 
nm of column ’ ‘ar n ‘a and b: 
eee on first page of tables. Road.|Bonds| Value. | OUtstanding/ “CoP | pavanle 7) “Dividend. 

é@ Olinton—Stock (rental guaranteed) ....... coos | cscs $100 6% iJ. & J. ee, N. Y., by check'Jan.,’99, 3 
om @ Enos (end.)| “22: | 22: | “100 5 | Q—F.'|N. ¥., Gr. Cont. Station.{Feb, 15 ‘ob a 
1st M.,Wat. & R.,.RometoCape Vin..s.f-notdrn.c:| 97 | 1655 |100 to. § Me g "do do t. 1, 19 

use North’n, lst M. 8 y Cr.c* 45 | 1871 1,000 7 J. & J.\N. Y., Gr. Cent. Station. J 4 1 
1, M. (int. — Bh Payable in gold) -6.| All | 1874/| 1,000 5 A. & O. do do uly 1, 1 
Oswego Bridge Co. 1st mortgage................+ osog T MEET: beuses 6 |F. & A. do do July 1, 1915 
FS sg Eneulx & Gaweg 8 960,000; $16.0 edeanmeaie 1885 | ...... 6 F. & A. do do . 1, 1915 
‘orw’d & Mont. lst it MC. 960 an ae 13 | 1886| ..... ° 5 g. |A. & O. do do I 1916 
R. W. & Og. Term. R. M., gold, ass 1888 | 1,000 5 g. |M. & N. do do 1, 1918 
Osw & Ro Beis perpe:.], 1st -\ lar 28 | 1865 1,000 7 M. & N. do do May 1, 1915 
aie old, guar D. fel (end) by BW. £0. -0/| 28 | 1891 | 1,000 Be.|F. & 4) do do May 1, 1915 
.W.&0. cain: dt onacime pres On... Aueohemee 
Vice & BL Riv. st’ 0, perpet. ty R.W.&0O.| 150 | 68-71 100 7 M. & 8. do do Mar.30, "99 31g 
Oe BR Ist M. ot porpet gu. pd (ond.).¢ 134 | 1 1,000 4g.\J. & J. do do aly 1, 1923 
toot g—1st “(Soy .(end.) P. oO 2; 1889; 1,000 52. iJ. & J. Philadelphia. July 1, 1518 
referred (for com. = text)...... 299 |. ccas 100 2in1898|/J. & J.| See company’s office. | Jan. 1,’99,1 
let mortgag eee ©} 120 | 1872 |100 &. 6 M. & N.|/Boston, Globe Nat. Bk.| Nov. i, 1 
At -5 for § 500,000 \ WA Sena’ c*ar| 120 ij 4\9g.\J. & J.\N. Y., U. 8. Mort. & Tr. July 1, 1941 
Rutland- {-Oanadian—let m boss 1899 | ...... ag phere, doteediie i Ai. iotiineniies 
pel vocal Ha Lag pe tae _ e7 | 1881 | ij00 Se aaa | rt Calta Mis, Brak ger 9. ee 
y aron— als» 9 &. . | = wee cecee 
ae tom idge 1st Me @ccreeaeessseas soe 3) S22: | 868} 1,000 “8's. |5. @ J.jsan.,, 96, coup. Ins sev'isia 
ton i Ministdentensntgnion cand a sass ’ . |J. -|Jan., ’96, coup. last See 
anda Ohampi.—Btock, $1,298,500, pf.| 1. | .... 50| 3,848,590/ ..... - oe es ones en ate 
jo. $2, 0,009 Oe 328,000 gu. by B. &M.) o# 131 | 1894; 1,000 5 g. |\M. & 8.|Boston, wf ys Office.| Mch. 1, 1944 
ht. Ji nd Ry. ne a coos | cose 100 All stoc|k in vot Wey Onntenl for B nary My 8\tated xt. 
1st eltncred "nom S 5 per cent, ——— eco] ccoe | cose 100 5inis9sJ. & J.|N. Jan. 3198.2 
2a preferred stock, 4 per cent, non-cum.......... Eee Lea OF Egy EPR pilaiad pes ee <eugeil 
lst M., g., 2 p.c. 2 yrs., 3 p.c. 3 yra., then 4..c*&r| 252 | 1897 | 1,000 2-3-4 g. |J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1947 























trusts, etc., $1,500,000 have been sold. Of the balance issuable, $15,- 
200, are reserved to retire the 1st 4s, $2,200,000 will be excha’ ed 
for $2,850,000 branch line bonds now in the treasury and will be held as 
available assets, and $9,000,000 may be issued at not scoceeint $500,- 
000 per annum for equipment ant improvements. Additional consols 
may also be issued at $20,0U0 mile for future branches and exten 
sions or for underlying — 0 aoquired ene apr 68, p. 475. 

On June 30, ’98, there were $800, 0( n the treasury. Bills and 
notes for equipment, June 30, 1898, 20671 "19. 

EARNINGS.—8 months, } 1898-9....Gross, $2,182,472; net, $814,024 

July 1 to Feb. 28. 1897-8....Gross, —— net, 835,741 

ANNUAL REPORT. ——- year ends June 30. poomng tenets 
on fourth Monday in October. Full report for 4397-98, wi 
op was in Vv. oS 786,794. See also edito hota, 766. 


































‘June 30— 1897. 1895. 
yy = pang $3 582. $2 408 504 92 437.359 $2 i60, 691 
."1182;739 «758.6 "869,659 667,094 
Net income ..... -. 1,265,918 860,801 957,189 715,748 
Interest on bonds..... 000 ,000 608,000 608,000 
Rental, eto........... te 21,52 107,751 67,485 
Div. on pref.......-.-. 324,778 eikcd 7,” csakeataanre © . ean 
Total oe 7 $729,521 $715,751 $675,485 
Balance........... 291 sr.8131,370 ) ar. $241,438 sur.$40,263 
—(V. 67, p. 786, 794.1 1264; V. 68, P. po 
Rochester & Genesee Valley Owns from Avon to Roches: 


ter, N. Y.,18 miles. Leased Jul, vient “in rpetul' or eer 
Rental, $34,012. James Brackett, ’President, E N.Y. 





Peoria, [11., 91 miles; Mercer Count; RR. 22 miles; branch, 
miles ; 118 we ae ‘June 30, 1898, 659,67 7; 
net, $176,455 ; $25, income, $9, 3 hones ton 2,000 ; div- 


. surplus for year, $68,847. In 1896- 





lL. Dividends at 5 per cent oe annum 

lend of 10 p. c. was = 1896 an 
vidend of 5 9.0. was paid. aoe ae 

nome & & Clinton BR.—O m Rome to Clinton, N. Y., 


oe in 1 Ww 
yy ~~ hy —y teased aaa in 1891 to Delaware 
atock, $345,360. For For year ending © 30, 1898, rental, "$22,375; 














sundry r cent), $21,581; balance, 
- surplus, $33. Total ourplas pry 30° 189 , $14,813. 

Rome Watertown & Ogdensburg BR.—(See Map New York 

@ Hudson Yr - wns from om nee Niagara Falls 
8p N.Y. miles, less 28 , Richland to East 
Oswego, leased aad 4 Rome REI ‘Blohland te Rome.41 miles; 
I So Cape Vincent, Ogee burg, Fulton, ete.. 104 tiles; 
1 owned, 21¢ miles, Utica & Black River Railroad, Utica to 
( burg, and m branch, 150 miles; Oswego & Rome Railroad 
gesbors, 5 miles ; arr & eee Harbor, 30 m.; 
miles. ; Fulton to 


4 New York a «& Western if miles. 
Lease.—In March, 1 leased d 
and renewals thereof on ths — York Cen 
o., which assumes the di a 4a 
p toemniga Guam ese. » p. 463 
NDS.— Utica & Black River is leased in perpetuity, 7 oe 
‘ stock being guaranteed. First mortgage, guar., p. and ty P50 
Vt., to Bur’ m, 4 a o> 
J en orone. 
RY, (acquired in 1899), 
in 1899 an extension | 
ay the .— 
on to the ne. Fitohbure 
or 16 any line. V. 68, p. 131 
The Delaware & Hudson owned 25,000) 000 of the preferred 
A 1,60 000,000 of the 480,600 co: per 9100, Pout sold 
as ras » 1893, to P. . Clement, President of the PRutlam RR. 
'n Year 90. t ‘92. ’ a ry , ’ » q ’ 
on pret, ¢PC. ha = a 28. Jan, 1 
» S- 8. Trust Compan 


* Bonps,— 
“Y) is for $3 of this grace be iasued only 


ot N. Y.) 83,500,000, 
{n paymant at 1st The The refunding ¢ of th the $1,369,900 secon 
x first lien of the 


58 due jg L ‘tee. into consols, a gh 
vformer rolling stock property in the lidate 
tae. Y. o*, 9. 1190. On yale tt 1898, votes - a, were $145,000. 
RAL FINANCES.—In January, 1899, the UO. 
‘Srempiets _ (which see) was purchased and i ite ares snitgnes ro 40 | Ste 
, ZUaranteed. The Rutland Canadian RR., 
, will’ be built at an estimated cost of $1,000,000 to 


ts corporate existence 
& laden River RR. 
5 per cent on the stock. 
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wag 





tniles in le 
the system. 


REroRT.—Combined earnings of Rutland RR. and Ogdensbu & 
lake Champlain Ry. for your ending June 30, 1808 cere, Genes, 


tario & W ital | C. 


$1,437,716; net above ory fase. 643. Annual interest charges in 
1899 of both companies, $31 
Report of Rutland ae tor Fone ending June 30, 1898,was in V. 67, 
P. 952, movie on 136 miles e: —=" 38, $738,253; net, "$283, ee 
. ; interest and rentals ; taxes, ; div. 
$84,782; bal., sur., $1,023. (V. 63, p. 3 86, 131). . : 


Rutland & Whitehall BR.—Owns ~— New York State —1 +4 
to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in pe 
the Rensselaer & Saratoga RR. (rental g15,si9—6 per cent—on ateek) 
and so operated by Delaware & Hudso 
Saginaw pempestn, & Huron BR.~Owns road Jus 
Bad Axe, 67 miles. tame as oa standard 
Common ‘stock authorized, $600, me Fw 
— —~ £. — sold to October, 1898, bat the rte 000,000 
tee Continental Trust Oo..N. Y., wre held as i 
tort Saane sting debe of $1,327,140 on June 30, 1 
-98 gross, $122,133; net, $25,449; interest on unfunded 
aept: 1575,038; bal., deficit, $49,587. Wm. L. Webber, Pres., Saginaw. 
St. Clair Madison & St. ey Belt BB.—Projected to run 
aene pee ade ag} ee Co. to Belleville, Il., oe dads ay 
bridge across the Misaissipp\ itiver’ at Alton, BS In October, 
bridge and 2 miles of road were completed, The bridge is a ioo 
long and laid for double-track. Interest due July 1 > ro aa 
and on Jan. 15,1897, J. F. Barnard made receive’ 
zation committee has been appointed, but no plan to J ay, Seon 


BONnpDs. ‘ne yoo = Ha: 000 first mortgage bonds sold, $100,000 
as collateral for 2 oan of about $75,000. 


are said to 
For year 197-98. ~ yt net, $2 
Treasurer, O. Hi 08, gone, $34 Four at Be St. Louis, Mo. V.64, p.181. 


St. 2 tomnebary & rsendag Cham lain BR.—Owns Lunenberg, 
Vt., to Maquat 7,00 Leake Chem nL bee en 
North Concor¢ rd, Vie to East Haven, 11 miles; total, 131 miles. The road 
is operated independently eae ot a majority 0 of the stock ts owned by 
“— my any - J + 2030. 189! 1308, ge $208, def. under operati 
une 30, 88, ef. uni ti) 
$25,303; dotolt $97,800. grees, gross, $353,645. ~ 
St. Joseph & Grand aanae R «LINE OF Roap—St. + sooome, 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Jo te P 
burg, Mo., over 8. F., 29 miles, and Plattsburg to Kansas City, ever K. 
&N “na par pinedeee~ total trackage, 69 miles. 





His reorganization Feb. 23,1897 (per plan in V. 62, p. 
784, 950), of. ‘ae St. J. & Grand Island Railroad, sold in foreclosure. 
StTock.—A voting trust will retain contro) for the firat prefered steck 
the first pesteared shee ays full dividends for 


for five yoom, S 
to | three consecutive years, after which the pw ty shall rest with 


first and second preferred stocks, and shall so continue for three years 
fon waaiate ay which all stocks shall be entitled to equal vote. Vot- 
P. Olcott, J. Kennedy Tod and Gordon Abbott. 
oon ae Jirst preferred,in 1898, 5 p.c.; in 1890, Jan,, 2p. o. 
BonpDs.—The ist mort. interest is 2 P. ©. till Jan. 1. 1899; then 3 p. 6. 
and thereafter 4 ds for a 00 reserved 


till Jan. 1, 1902 p. & 
for uses of new com y cannot be issued to exceed $100. yon 4 
$6,000 per —— can be sold o for new ailesee at not, cussed 
$6, mile; crane Cen’ Trus N. Y. Cation fee 
listing on ya Y. Stook Exchange in June, 1897, nv aA ee, p. 1138. 
an fixed annual char; Ege, previously 20,000, w © for the first 
pre yeers from Jan., 1897 (includin, ae on 300. 020 reserved 
), $30,000; following 3 years, $120,000; after 5 years, $160,000. 
" ae months, 2 1898-9...... Gross, oes. 219; net, #150108 
July 1 to Feb. 28. 1897-8...... Gro 864,746 ; net, 351,987 
ANNUAL REPORT. ee zeae ends June ~ ty ron ae bal. 
is AA &. iin 947, showed 1,232,508, 0; other in- 
interest, cdg ete. $461,921; ‘palates, 6 eu ain 62. 
H tn 18% 7, gross, $939,087; net, ‘before deducting cabs 
OFFICERS.—President, William L. 


Bull; Treasurer, ony oe 
Seo’y, W.3. Wilson.—(V. 65, p. 774, 1222; v. 67, p. 127, ‘elt: eo pal } 
st. J ie South Bend & Southern BR. a oe Goat, 
Ind., to St. Mich., 39 miles. A reorganisza © Indian: 
& Lake Michigan ym foreclosed and sold Deo. 8, 1398. 8 67, p. 1263. 
The new company y took HY Mar. 1, , p. 473. 
,000 common and > pte ate preferred. to be held for 
— years by Morgan G. Batveleyy C. Dunham and Col, clase Hoyt, as 
voting trustees. r 





‘he old bonds paid an assessment of cent and 
os par in new common and 25 per cent in — leaving 
woes $20,000 common and { $180, 600 for ay eae ents. 
v. 63, 1 No bonds. For = endin Oot. sL 1898 (old Oo.), 
gross, 670,056 ; deficit under operating, $1,255.—V. 63, p. 129, 473. 
AS aeirouanes *#y.—From Malone, N. Y. 
Mohawir & “es & Malone hnaw 


aga, 56 miles, ns there 
Lawrence River bi tor Mon 


Stock, $1 r year ending June 30, 1898, gross, “ 
serine ame other ing $214; charges charges, $97 4 490; bdal., sur., 86, 
den ward Webb. (V. 63, p. 30, 


ot! ig souie | by Cairo Be gg Reorganized Mobile @ hie) capo be 
1881. sete aie 96,500,000. [nosed from Fen 18 an., 1 so'tit Janet 1931, 
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196 INVESTURS’ SUPPLEMENT. (Vou, LXVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For lanati ene nm headin &e., tes a a > Oh Amount Rate per a ania daa and db yates Se . 
exp - of colum: ‘ see no’ ' 
n first page of tables. Road.|Bonds| Value. | Outstanding) “CoP! payable Whom. | Dividend 
&t. Lawrence ¢ Adirondack Ry.—Stock ae pees heres OROE Re | cnccce foie hi ns seconereet th ol. iseencces 
1st ort ea ees ND 000 gold poages 56 | 1896 | 1,00 800,000 5g. \J. & J.\N. Y., Cone Tepes Co.| July 1, 1996 
ape » $400,000, gold ................. a 56 | 1896 | 1,00 400,C 00 6g. |A. & O. Oct. 1’ 1996 
© pos Oairo—1st M. pol, ia Ta M. &O..c| 161 | 1886 | 500&0.; 4,000, 4g. \3. & J.|N.Y., Farm. L.&Tr. Co.| Jan. 1, 1931 
L. vay Ae Girard’u @ Fi. 1 "| bonds, rs ..-- |1880-5} 1,000 6g. |M.& 8. In default. p.1900-1-2-5 
trardeau 8.W. consol. mortgage. ...... gold 94 1888; 1,000 6g. |M. & 8 In default. Sept. 1, 1908 
New 8 Hag a TO BE ISSUED UNDER PLAN. 100 
lst M. ; $400,000 income 5 years. ---- | 1899 500 (iy 4 + 9 - ere Ore 
&t. Louis Ohic. wy th wl itogoo” $1, ,000.. ooes | -sene. | cococa |, Sg | -ccecce. |. cesses. | |. . .cacdsences 
Receivers’ certificates, $400,000... .. ...........- eatin , a COO Saye ere 
lst mortgage, $1,500,000, gold, aaa xo*| .... | 1897} 1,000 5 g. |M. & N.|Nov., '97, int’st last pd.| Nov. 1, 1927 
24 mo: , income 6s, non-cum., gold, A...xc*| .... 897 | 1,000 | Pah BP ey itd eee 2) Nov. 1) 1927 
St. Louis — py ee a mort., $600,000. ...... 103 | 1886 1,000 7 J. & J In default. 1936 
St. Louis Kennett é thern—1st mort., gold... 20 | 1891 | 1,000 6g. \F. & A 8t. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. it gr chatintann eatennnis 25 | 1894 1,000 6g. |A. & O. do 1914 
Kennett & Osceolo EB tk ld, OSt...... a 20 | 1897) 1,000 6g. |\J. & D. do 1917 
&. Louis Merchants’ Br. Term. —Is' M., at .&i.,g.0) .... | 1890 |500 &o. 5 g. |A. & O.|N.Y.,F’rsL.&Tr. &8t.L.| Oct. 1, 1930 
ee ae pee re at110) .... | 1889 1,000 6 F. & A.\N. Y., Farm. L. &Tr.Co.} Feb. 1, 1929 
St. Louis O Berner Short Line—Stock...... ...--. oon b agent 100 | 25,000,000; ...... | ..... 4 denen 
1st mortgage, cold, $25,000,000, Ce .... ... c*ar| .... | 1899} 1,000 4g.\/1. & J Jan. 1, 1949 
St. gt jdt Lr lien "M., Bs , call at 10742. ° e 416 g. sabe 1929 
—— ae $8. 000,000, gold, cailed at 105....... Ma Ewes 1929 
Incom 5 p. c. non cum , cailed at par........| 230 | .... | ..---- | *2,000,000/; ...... | ..... vine 
Litch. * Mad i, ineomne) M. . $500.0 0005%,non-cum.; 44/ .... | ...--. |  "500,000/ ...... | ..... 
St. Louis & San Franci = stock.../1,282 | .... | 100/| 26,448,980; ...... | ..... 
Seb pecdeased ¢ stock, 4 per oe mah, 3 non-cum......... 1, 4in 1898)J. & J. . 6, °99, 
24 pref. stock. 4 per cent, non-cum. “$16. 000,000 oneges | _usésges do Mar. 3,'99,1 
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c* 294 g. |M. & N.|New York, Mercan. Tr.| Nov. » 1 
do Series B, gold...... 0., —-* o 6g. |\M. & N. do do Nov. 1, 1906 
do Series C. ee miles. o* 6g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st we ee A. 105..c* 6g. |F. & A. do do Aug. r 1919 
* As proposed by plan. 
the Mobile & Ohio RR.—rental of 25 ms cent of 150-640ths of the grors $l. 200 ses orate ato. mses, $900.000; taxes and rentals, $75,000 
revenue of Mobile & Ohio trom Mob E. Cairo and branches, of St. ed charges, $156,250: alancé, $68,750 


L. &C. from Vairo to E. St. L. & Seema, this rental being guaranteed 
to amount . | $165,000 per year. Rental for year 1897-8, $225,124. 
Dividends.—In '93-4, 14 p. c.; '94-5, \4; '95-6, *5; '96-7, 2; 97-8, none. 

St. Louis Cape Girardeau & Fort Smith BRy.—Owns from 
Cape Girardeau, Mo., to Hunter, Mo., 94 miles; leases es 9 miles; 
Lonis Houck is” receiver. Stock, fi, 150,000; par Bondhold: 
= : inn . Mortgage & Trust Co., New York. (V. 67, p. 

PLaN.—The plan, issued in Feb., 1899, in V. 68, p. 233, provides for 
foreclosure and the issue of the —~4 securities pwnd of in the table above. 
Of the aoe bonds $600,000 will bear 5 p.c. interest from July 1, 
1899, andthe remaining $400,000 bonds non-cumulative iuterest’ 
pay: a tay @6 earn: d dw ing five yeast, but thereafter 5 p. c. fixed inter- 
est. Deposited consols p perme 0 per cent assessment receive for the 
assessment first M. 5s (fixed iu’ votes par and for each $1,000 conr ol. $400 
new ists, with interest for five years payable as earned, aud $1,000 
stock. The new stock may be held in a voting trust for five years. 
unless trust is terminated earlier by vote of three-four'hs interest of 
trust certiticate holders. For year ending June 3 , 1898, gross, $119,- 
092; net, $1,018. No interest paid.—V. 63, p. 86, 233. 

St. Louis Chicago & St. Paul oh of tllinois.—RoaD—Owns 
from springtield, Lil., to GraniteCity, IIL, 103 miles; branch to Grafton, 
8 mil a Connects at East St. Louis with Terminal Ry. for St. Louis, etc. 

On Oct. 1, 1898, Wm. H Male, of New York, was morye receiver. 
On Feb. 16. 1899, receiver was authorized to issue $i S ges cons cent 
certificates.—V. és, p. 381. After foreclosure to be consolida 
the Chicago Peoria & St. Louis as the St Louis & Peoria Ry., hich 
will give for this pro abo S cent consols, $649,00 '; non-cumala* 
tive income bonds, $519, cat cent non-cumulative © ge 
k, $550,000; in common stock, $1,100,000 —V. 68, p. 72 

EAaRNINGS.—In year 1897 98, $325,303. In 1896 97, grows, 

306,689. President, Charles E. Kimbail, N. ¥.—(V. 68, p. 381, 72 


St. Lowls & Hannibal By.— Hannibal to Gilmore, Md, 85 miles 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 —. Stock,“ au- 
thorized, $1 gesees, Pt #1 —— inesing te sees. There are 
also $250,000 incom ees 30, 1898, 


736; net, 18.7 75) THO Tot Ay 189 7; total dedue- 
fons, $339 903; deficit, $15, 7, agaiaat 80 ., M. T. Cox, 52 Wall 8t., N. Y. 
St. Louis Ind, & East,—Acquired by Ill. Cent.—V. 68, p 618. 
St. Louis Iron Mt. & South. By.—See Mo. Pac. Ry. System. 
St. Louis Merchants’ Bridge Terminal Ry.—ORGANIZA 
Tion. Double-track road from near Union Depot, via Main Street, Hall 
Street, &c. mo Fees Street, opposite the ants’ Bridge, 7 mil 
owns and controls the Madison én & St. L. Ry., connecting the town 
of Madison ond East Ot Leute 8 miles; total, 15 miles. Leases Mer- 
chants’ Bridge for interest on the Bridge preg 8 $2,000,000 bonds. 
Bonps—Both issues are su to call after ears at 110 and in 
terest. Stock authorized,$3,500,000; issued to Jul rra1897 $2,939,500; 
$100. On Dec. 31, 1897, there was due to erminal kr, of St. cia 


fret more. by endorsement the and interest of ite $ 
bonds and the i on the $2.0 000,000 Merchants’ i 000 
men The properties are operated join 
RNINGS.— Year 1897, + prone. 9, ~iny net over taxes and St ae 
gilozse, interest, $194,620; deficit, $76,390.—(V. 62, p. 362.) 
St. Louis & Northern Short Line,—Leases St. Louis nod t. 
Nor. Ry., 8t. Louis, Mo., to Peoria. (lL, 164 miles, and in 1899 pro 
to build from Peoria to Clinton, Ia... 100 miles, to connect wit! the 
St. Paul and North West. systems, and from New Holland on the main 
line of the 8t. L. P. & N. to eg a 140 miles, making total petenge 
pd the system about 520 miles. » DP. 843, 1358; V. 68, p. 41. 
RGANIZATION.—Incorporated in Illinois on Dec. 30, 1898, ond in 
a — be lease of the st. L. Peo. & Nor.—V. 67, p. 1358 ; 
Vv. 68, In January, $13.130,000 cash hud been subscribed, ot 
whiob ,000 had been paid in ‘and remainder was subject to call 


ey oats aay # ~ entire 44 nd yas ,000 pee per mnile, — 
Gating 9 6 for pmen of the bo issue i 
the nis & se Feo ria and at bonis uis Peoria & perhern “companies 
having been acqui the bonds of the St. Louis & Northern Sbort 
Line will be a first lien upon ye F President, John N.Faithorn, 
Bt. Louis, Mo.—(V. 67, p. 843, 57,1358; V. 68, p. 41, 573.) 
St. Louls & Oklahoma City By.—See St. Louis & San Fr. RR. 
ts. Seutoe Peoria By.—To own a through line between 8t. 
, and Peoria, ~y , PEO rietary line (entire $5V0,0U0 stock to 
be ee Litchfield to iD, poe tan Ve about 274 miles. 
Also, to own a one eee interest in the stock of the Peoria & Pekin 





Union. To bea tion and consolidation of tne hic. Peoria 
& &t. L. BR. and St. Chic. &8t Paul RR., ‘e180. lan is vo 6S, p. 722. 
Of the $2,000,000 prior lien 412% bonds 0,060 wi pe Fesmeved for 


future extensions, improvements, ete., thorizea 


securities shown in tale above 4a be iisuable fog reo ation pur 
Stock, common, $3, gor 000, For sear 
T397-08 total gross earnings, teya7o. Or ethene in plan: gross, 





= Louis Peoria & Vor. By.—See Bt. Louis & Nor. Short Line. 
St. Louis & San Francisco RR.—( See Map.)—Embraces: 
Lines owned— Miles. ke op.in 1898 (earns. 
St. Louis, Mo., to Paris, Tex. 584 J 
Osceola & So.Junc. 





Mone ‘0., to Sa _ Mo. 157 

Pierce City, Mo.,to ta,K. 217 ty, to Bolivar, Mo... 147 

Branches to Bo Bolivar, eto _ Sodas sues Midian 

ny may to Cale, K»n...... rs Wichita to Tilecerth, Kan. 105 
t. Louis Salem & ‘Ark. pe. B- 3 | Kan. City Sub. Belt to x.O.. 4 

pt to Oklahoma City.. 


Total owned Feb , 1899.. 011,385 


Total system (of which 1,282 m. in earnings in Jan., 1899)...1,641 


ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the Railway compavy evia in foreclosure and reor- 
per plan iu V. 62, p. 829 and 1140—see also p. 742. a Division 

of Atl. & Pac., 112 miles, was purchased in July, 1897.—V. 65 p. 150. 

sceola & Southern RR. and Kansas Midland Ry. » operated 
from Sept. 1, 1898 (the latter for account of receiver). . 67, p. 372. 
The Kansas Cit ty Suburban Belt terminal affords an entrance into 
Kansas City. The St. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
Ter.,to Oklahoma City, 103 miles, was oe rehased in 1 99, "formas 
possession being taken on March 31.—V. 68, p. 332, 674. 
Bhs ge AND VOTING TrRUST.—As protection to the new mortgage 
all classes of stock (except shares to qualify directors) are 
ae in the following voting trustees: John A Stewart, Louis Fitz: 
gerald, J. Kennedy Tod, Isaac N. Seligman, seniamin P. Cheney, Sam- 
uel (, Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such er period (if any) 
as shall elapse before the first preferred stock shall have received a4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date, 
but not in any event prior to Jan. 1, 1902, save with the consent 0 
the holders of at least two-thirds in amount of the —— al inte 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 

either or both classes - its preferred stock at par in cash. Provisions 


of the voting trust and preferred stock certificates were given in Sur- 
PLEMENT of April, 18) age 6. Common authorized, $29,000,000; 
isted on N. Y. Stock Ex. to Deo. 14, 1898, $26,443,980. 

DIVIDENDS.— 1897. 1898. 1899. 
First pref sapan casetccnss: SH OD 4 p. ct. Jan., 2 p.c. 
Second prefe petiedscsencd  .cdtund 1 p. ct. Mar., 1 p. © 


Bey ~ consolidated mortgage (trustees, v-oey Trust Co. 

and Paschal P. Carr, of es Louis) for $50, 000 (abstract in 
v 64, Pp. 186,) is secured upon 2 and securities embraced 
in the ‘reorganization and alto si all ot! property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (a) epee! $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder reserved for 
oetienmens® equipment, ete, at not exceeding $300,000 yearly. (Vv. 

2.) 


64, p. 1 

Bouthwe tern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacific purchased in Dee.,1897.—V. 66, p. 83. 

Of the $3,462,000 Central Division 4s, $1,962, 000 were issued to 
purchase the former St. Louis & Oklahoma’ City RR. Diy miles, 7-4 
which the bonds are a first purchase money lien at $19,000 per ™ he 
upon the retirement of the Southwestern Division 5s, for which the 

remaining $1,500,000 are reserved, the 48 will become a first lien on 
112 miles additional.—V. 68, p. 573. 

GENERAL FINANCES.—In 1898 $1, 500, 000 of 58 were issued on 8. = 
Division, 112 miles (former A. & P. . Cent. Div.), andin April, 18 °. 
$1,962, of 4s on the Central Division, 103 miles, forming the ra 
r4 to Oklahoma City. In Feb., 1899, no floating debt. The 96.008 aa 

000 of 6s due early in a LS, is ‘proposed to refund into 4s. 0 
clal statement in V. 68, p. 233. ¢ 

EARNINGS.—8 months, 2 1898- 9..Gross, $4,794,971; net, $1,908, e198 

July 1 to Feb. 28. 1897-8.. Gross, 4,689 "457; net, 2, 038 ite 

For 6 mos. ending Dec. 31, 1898. net, $1 ,534,444, against $ 1i3e 
694 in 1897; other income, 9,795; © charges, $1,150,409; sur., . 
830, against $518,976; divi ends on lst pref., ‘#1 00,000, and 1 pe 
cent paid March 3, 1899, on the second pref ferred, $142,720. 

ANNUAL REPORT. ay Sark re nats reorganized co eed was 


~ at length in V. 67, p. 631 Bee also editorial p 61”: 104-06, 














ross earni .. 86,886, ao7 993 09,398 v1 08 055 $6,081,424 
fet earnin — ah es H 6.358 #5.985,598 #6 *% 416,507 2,539, 291 
eg Rs 
‘aymen' 
Reo ed company 
ME? Gp ccccccce bation 188 oe 175° 4 6 {too eee aemmy | 
Div. on Ist pref..(4 )200,¢ (2%)100,0. 0 1, 1896. 
Div. on 2d pref. (1 ) 160,000 ihedewee 











Balance, surplus. $326,445 $231,067 
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For explanatio — headings, &o. otes — «x _ Amount Rate When = able, aan al, When Due. 
m of column hea , See D hen Due, 
en first page of tables. Road.| Bonds Value. Outstanding|“Genb Payable Whom.” 4 Dividend. 
St, Louis 4 San Francisco—( Ooncluded)— 

ee ool. trust isin, i eeeteonn. o*| 104 | 1880 | $1,000 000 6g |F. & A.'N. Y., United States Tr.| Aug. 1, 1920: 

lat on 3 $7,807,000 are 6s.c*| .... | 1881 | 1,000 | 20,100,000 |5 & 6g. |J. & J.|N.Y., Mercantile Trust.| July 1° 1931 
Seta fei on br’ohes ($20 ,000 p. m.), gold. .c* 57 | 1887) 1,000 1, ,000 5 g. |A. & O.\N. Y., Union Truat Co.| Oct. 1, 1987 
New Conse 1. mort., Pence, gata, no option 1,162 | 1896 | 1,000 | a6,803, 4g. |J. & J.|N. Y., Mercantile Trust. July 1, 1 

Southwest Div. M. $1.500,000 red. .g.Cec*| 112| 1897] 1,000] 1,500, 5g. |A. &O. do do Oct. 1, 1947 

Cent. Div.1st M. £ 88, 462,000, red. at 02%9.C0.c*| 103 | 1899 | 1,000] 1,962,000 2 ere eee Apr. 1, 1929 

Fee ire, Sat Mod 8 10 pol. 6) 245 | 1878 | Hog8 | Meee] | SE La & Sl Teggercantlle Trust, Bone. 1, i918 

lst at .p.di.c*| .... J 304, g@. |A. x o Cy Apr. 1, 
Bt. Lowis 7B Bridgest ern Lat M.,@8,000,000, g.| .... | 1896 | °100 |Jan’98,none| 5 g. (M. & NIN. Y., U.S. Mort. & Tr.| PT, dyg1920 
&. Louis Southwestern—Common stock.........-..- cose | case 100 |b16 ee, eee a ee eae ae 
Preferred stock (5 = oa eg Encode ageen!t ‘eal oe ES EN ee Mareen 
iat ee a -c* 1.os3 1890 | 1,000 . |M. & N.|N. Y., Central Trust Co.| Nov. 1. 1989 

24 M. income cert. io;006 yF A ww , gold.c* 1,222 | 1890 500 &e. 000. J. & J ‘When earned. Nov. 1 1989 

Oar trusts Nov. 30, 1898...............--.--------- --- | 1891 | various various |N. Y. Central Trust Co. To 1503 
aie 1 ee £u.,p.&1.0. O.gu8 8. 08 7 ence | MEET ET -wevces J. & D.|8t.L.,8t.Louis Trust Co.) Dec. 31, 1947 

Louis Vand @ T. x 
Mt. Paut @ Duluth—Common stock. ....... .....--.-- — 100 | 4,660,207| ...... | ..... N. Y., Of., 32 Nassau St.) July 5, 1887 

Sealy oie cant ahve and certpeull. we atney aa ee 100 M. & 8. do do Mar.1,99,3 

IIIT «. .nccecuscstectascccccdcecasesecnes 167 | 1881 ,000 F. & A. do Aug. 1, 1 

24 mortgage. hnceneasdiaaubibancipenehsdinebsieed c 167 | 1887 | 1,000 A. & O. do do Oct. 1, 1917 

lor’s & Lake Sup., narap.dtset ne notdr.c*} 21 | 1884; 1,000 J. & J. do do Jan. 1, 1914 
Short L. 1st M, f. not dr’n.c*| 25 | 1886 1,000 M. & 8. do do Sept. 1, 1916 

Buillweter & Bt Poul 1 ygold.......... 12 | 1870 |500 &o. J. & D. do do ; 

St. Paul & Duluth con. mort. .000,000, g.¢+.c*} 226 | 1898 | 1,000 Se BEN —_scepsnasece June 1, 1968 
St. Paul Eastern @ Gr. Trunk—I\st M., .int. gu.c’| 56 | 1883 1,000 J. & J.\Office,C.&N. W.,52 Wall. Jan, 1, 1913 
&t. Paul Minn. 4 Manitoba—See Grea orthern— 

&t. Paul @ 9 EE No. Paco RR. 
rae oe @ Los ipangan Pace ~Stook mortgage (text).g..c| 15 | 1893 1.098 5 200,¢ 6g. J. & J. Salt Lake City. Jan. 1, 1913 
Eautp a oy se fd maar. pi (end.).c*&r| 687 | 1893 1,000 418,900 pre} 4g. |\J. & J.) N. Y., Cent. Trust Co. | Jan. 1, 1948 
trust notes July 1, 1898.............. wake | odes. <anmen | Pr a ee Ree ae Bae 
mene $415,000 are tn Co.'s ae aAsUury. b In 'compa/ny’s tre/asury June |30, 1898,'8143,90 0 © $106,350. d $1,0°10,000. 




































































OrrFicers—D. B. Robinson, Vig a B. F. Yoakum, Vine, Spentiens 
and General Manager; Frank H. Hamilton, Secretary and Treasurer 
pegnonone— (ler. 98)J.K. ray Isaac N. Seligman, J. A. Blair, E. 0. 
Henderson, Fred’k Strauss, 
O'ner, of ee. Mass.; Samuel C. Eastman, Concord, N. H.; Charlies 
; Geo. ‘A. Madill, Richard ©. Kerens, ‘Daniel B. 
ftobinecn. 8 Louis; Henry K. MoHarg.—V. 68, p. 573, 674. 


St. Louis Siloam & Southern BRB.—See V. 63, p. 30. 


Road extends from Bird’s i 
aa, Tex., 418 miles, and thence 
main line, 728 iat mibees 


Has 

to Dallas, and’ Wolfe ty to Sher ene int Terminal Ry. 
i +4 ” 

mile, compet Sheemen. Orn . y. 


Pisa ton ioe 
TION.— plan in V. 50, p. 141, 561 of 8t. 
‘is Tons na cnld ip fetecidourein Octo tober, 1890 Consists 


of New York; Ben). 1 P. Che Cheney, Richard | 17 


gy yp ya Stillwater & St. Paul RR., 13 gatos: Taylor’s 
& Lake rior, 20 miles; Duluth = Line, Log by Aus 5 
aes leased, 19 miles; total, 24 5 miles. Seco 
ton and Duluth, 24 miles. any is out 
I miles betwee mn Thomson and 
est End are little the —_ Sos Line afford the 8t. P. 
&D. access to Duluth. ses Minn. & St. L. terminals at Minneapolis, 
History.—Sold in pe cede May 1, 1877, and reorganized. 
From the earnings of the railroad the qecteened 
stock has a prior right to 7 per cent yearly, then common to se 


cen! surplus to retirement of preferred. The ferred 
Steck ta’ alee Fw, he) ht and is ‘cutitled to 


8 
call at par for redemption with land on Cy he 


eee Satow pee ie te open market, the 8a we hho ites re 
$226.000 ; 


as follows: In 1891, Bis2.c00; 1892, 
3; 1893, $165,000; 1899, $69 oat Three shares of common 


stock have one vote and each referred has one MES The 
$690,776 due the es. fampage age fund was restored in 1898 
— sale ae consols ond aed reduction of preferred sto ck. 
-’v. »p.1 


DIvIDENDs.— 1696. 85-88. Ps Ps 91-3. ’94t0'97. 98. 99. 
On pref.—p. oc. ir ee 1g Tyr’ly. Syearly. 7 Mar.,3% 
On common—In 18: 1b in pRiis. stock * And 7% aa 


Bonps.—The first mortage eure cates are issued it a like 

amount of first mo bonds secured wu a tlines at| Bonps. ~The consolidated m Sf ROSS Matted 00 5.000 
a rate not 1 per mile, and certifi- | of which $3,000,000 reserved to re ity a like amount tof 
canes geet second mo: bonds at $8,250 pe per st 0 2d mort- | first and second mo: bonds due in 1917 2 and 1931. The remain- 
in ing a are ap) ble (1) to retirement of the $019, 500 branch 
ray’s Point completed in Ly ¢ 1898, from Delta | line bonds; (2) ja ages = 77! land and stum = 

to —r a: 15 Ly ss ts B34 $345,000 of —— 1 000 mile | fund; (3) to air brakes, reducti f grades, new Tooh abe ment, 
yp y th: Southw., en" pal ona terest St. L. So. | V. 66, p. 338, 761; V. 67, p. 734. ‘Consols - were sold iy 


stock.— CV. 65, p. 4 
aig FiNances.—In Feb., 1899, $1,000,000 additional 4 per 
cent income 


certi sold for improvements and betterments, 
——— listed $9,000,000, and all fl debt =, except 
\eneerene amounting ‘approximately to 100, —V. 68, p. 


Earn m™o08.—8 mos., } 1898-9....... Gross, $4,129,275; net, $1,253,705 
July 1 to Feb. 28. §1897-8....... Gross, 3,813,121; net, 1,063,107 
ANNUAL RePorT.—Annual meeting is held at St. Louis CA on Ay 
first in October. Report for 1897-98 was in V. 67 
Balance sheet of Nov. 30, ee was in V. 68, p. 279. 
Year ending June 30— 189) 1897. 1896. 1895. 
Grose earnings......... 95,279 332 $4,743,546 4.904489 $5,217, a7e 












































Operating expenses... 4,173,328 3,855 32,375 3,977,2 

SS cemhinee. -.. —_ #1, 004 $887,658 $772,114 $1,239,954 
P. c. op. ex. 9°05) $1-29 84-26 . (76°23) 
Tot. ie cerns: “#1, + 4,911 191,242 82,1 $1,264,273 
We cbliscscesanesccsces 131,007 121,485 128,552 117,729 
Interest on bonds...... ¥C 800,000 800,000 ,000 
Rentals, ete...... ...... 613 32,944 31,490 40,354 

Balanee........... sur.$157,291 df.$63,189 4f.$177,850 er.$306,190 


President, Edwin Gould.— (V. 68, p. 231, 279, 283, 573.) 

oft! Louis Vandalia & Terre Haute BBR.—(See Map Pitisd 
Ohic. @ Bt. eens 8t. Louis to Indiana State line, 158 miles: 

y =~ rh he ot my from pony en to Terre te ny & eee. 


se tene stncene seoventis v0 Pt 
signed to lessees in on of fv feces iso Pitaburg Cin. io, 
54, p. 846 





r 1891 and 1 

ee ere D: 1879 to 1884; for 1885, 7 

1886, (No. 9) 7 ¢° in 1895; for 1887 (No. 10), 7 p. ©.; 

1897, none: in 898, none. 

—The first mortgage bonds due Jan. 1897 1,896,000), 
ed at maturity. by y the Pennayivania RE. ay $4, 


bonds w ere purchased M 

1898, by td Company. , Pp. 761, 811; V. 68, p. May 
RT.—Report for year 1897-8 in V.68, p. 667, showed: 
1898 $1,708 639 8 240.883 3° $487,606 12, 592 
ee Ee f "mao «= *agoie7s «= "apataae 
Zhe vey ments income of $51 127 in 1898 were: Semin: - 
7 Nag 2 car true‘. ak » 
1896-07 $102,565; foe 47/903 | $24,785 (V. 66, 

300; toa in 1BG-07 ‘ owes: 


Sy Rha? Se RT ned 8t. Paul, Minn. 
155 miles (less 


9 miles not opens, boanehes, 20 alien te tote 





a 1 end ,776 cash restored to lan Pead stumpage fund.— 
com has a land of which 939,576 acres re- 
10 30, 7.952 


mained unsold June 1898, pas cog S 4 a. —_ — 
branch grant. In year 1 et? pT - es from * ¢Ba9,G6n 
d gross reaeh receipts were 9,664 {ot 


48,582 acres for 1,466, an 
which $133,823 from stumpage): net income, 05 
LATEST EARNINGS.—8 mos., S500-6--Gueee, Ph pompenn net, $393,214 
July 1 to Feb. 28. b 1897 yee 1, po wr b Sos 320,560 
ANNUAL REPORT.—Fiscal year emia une eeting at St 
Paul second Thursday in October. - 4 1878 in’ Vv. 4, 734. 
Year end. June30— 1898. 












































Gross earnings ....... ,648,635 91,504, 104 91,587,803 $1, 425,307 
Op. expen. a »221,995 051 80,524 1,060,9 
Netearnings...... -- $426,640 Saas —— poy 
Net income from RR. 2388  §420,94 $385,439 84 
do do lands. te oor 104,415 242,483 116,652 
Rentals paid......... - 185,164 134,5 130,819 119,944 
(nterest on ~~ yoga 150,000 150, 150,( 150,000 
éesscece 810 14,604 523 68,003 
97 580 $181,355 
Dividends” oa. F508 BO5 307 ( (5) oa80, 505 (238,50 505 (5)239, "475 


on . (7) 835 
ame 66, p. $38 761; V. 67, p. 


275, 734, 541309; V. Ge, p. 131, 189, 283, 

St. Paul Eastern Grand Trunk BR Ohicago @ 
N. W.)—Owns from Oconto to Clintonville, rin 56 56 Mathes. Leased 
Oct. 1894, for 99 — to Milwaukee Lake Shore & “Western. 
Rental 30 per cent S “16, 1803 aby C on bonds being TW 
teed. Lease acqui od Ang. = the 7 Piece & North tern 
through purchase of Mil hoc & rn. 

St. Paul & Northern yee eager Fodbner in Nor. Pac. RR. 


A les RB.—Road from Salt Lake to Salt- 
ee aeenh Uten 1S Iulleystan ndard gauge—see V. * 824. Stock 
‘or 





air Beach, U 

$150, oh k 32 18: first 6s were outstandi year endl ing 
June 30, tT y- ss, 786; Foyt tee againg | ,633 in 1896-97; 
charges, $20.6 ; bal, d V. 65, p. 824 Sn 

San Antonio & Aransas — errvi 
b ( 308 epee Be Ken ore to A ‘Chiat, "Ten Tete 90 OO mallee ; Yoak- 
um = 00, miles, Shiner to Lock- 
et tty y 1 m.; total, 687 Sob. steel. 


~~ —Reorganized without piretemerin sale in 1893, manage~ 
= pasng to So. Pac., which owns $2,000,000 stock. 
is for $21,600,000 yen pe yp Tress | Cop 
a by endorsement on each un: 
and and interest.” 


Ranrene! Zavment of the princi 
reserved for oxtonslou, lmfted 
mort. in v. oe 


ns, 

abstract 0: 

5, oe June ss 1898, B17 oe7j 
one Y. . Stock Ex. to J an., 1 yen 





fraste, 9 Eanwince—7 1898-9 Gross, $1,381 er male 
July 1 to Jan. 31. mos. }1998-9 Gross, 1,309,316; net, 442,300 














wo we en 


aces «— oc 








Pia A 2 








Aprit, 1899 } 





RAILROAD STOCKS AND BONDS. 

















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































i es &e., see rent v9 7 Pe Amount |pRate Wh x = : P ; pel. Due. 
Py lanation of column gs, &. no en ere Payable, and by! Stocks— 
= on first page of tables. Road.|Bonds | Value. |O'tstanding| "Cent | Payable Whom. . Dividend 
ntonio @ Gulf RR.—Bonds, $15,000 p. mile..| .... | .-.. | -.---- ll, ee 4 ae (gee ee 
gon fo 0 Ouyamaca & East’n Ry.—18t mort.,gold|) 22 | 1888 |500 &c.| $550,000 6g.\/I. & JI In default. July 1, 1918 
Bandusky & Columbus Short Line.—SEE COLUMBUS / SHAW |NEE & |HOCKIN |G. 
ky Ma dé Newark—Re-organizedstock} 116 .... 50 1,080,600 ...... SS errr Feb. 1, 1896 
ne Mint. gu.underlease byB.& O.and Cent.O...c*} 116 | 1869 | 1,000 2,300,000 7 J. J.|Jan,.’97, pd. Dec. 15,'97| Jan. 1, 1909 
Sanford & St. Ae y ES oe peeps Gaat| .... ase kines Srnec ; £ : 2 4 z. Philadelphia, Pa. Jan. 1, 1924 
ar. p. ng SUE, Bb Io GR WE wccccens ecnqssee coos | L694] .n200- y . ° s6ebacbode Jan. 
ae Brdnoieee a North Pacific.—S8tock.............. sed 100 | 6,000,000| ..... 4 eG | TEM TH gad 5 2, be var a 
lst M.gold (94,500.00): wy) oe cee a 1,000 — : &. rn N.Y.,46Wall,& Fr’nk’frt con 1, 1919 
> rthw., 18 . ’ 000, g., ¥ +981, © OV ewww wwewwe ° 
pon in. 4 San Joag. Val.—Stk. sud’, $2,500,000... RS) Pw: no aptecttng: (OTR sien oe oe 
Let M.,86,000,000, rom on BOS BOO Mee - ¢ ° P ¥ gas mol dg Oct. 1, 1940 
Banta & niaz-1et M., $5, x . We.c* ° .| N. Y. Mer’tile Tr. Co. | Sept. 1, 
2a Fad deny gold, (Cent. Tr. beneficial certfs.) * | | ire? 5 ey. July v ipas 
Prescott & East., 1«t M., $500,000, p. & i. gu.Ce nn. ‘<senee | Seeds 
Baranac & Lake Placid—Stock............-.--.----- <a ares Albany, N. Y. July, 1895, 2 
1st M., $120,000,gold, int. gu. by lease (end.)Ce c* 1,000 . |M. & N.| N. Y., 21 Cortlandt St. | May 1, 1918 
Ba: a & Schenectady - Stock (rental guarant’d).| .... | .-.. 100 .|J. & J./Troy, United Nat’l Bk.|Jan.,’99, 3 
Bault Se, Marie oy “tad ea at110 v 144 | 1887 ae s rtrd 3 Jenke I & I i Dg KRY July 1, 19 
i es —Stook. ........2cc0.-- cane ewes SE. ssecs + 2p OR, . 23 . . 15," 
oo Ge. & Florida 2d mortgage. . ---c| 58 | 1869 1,000 "200,000 M. & N. do do niin ssept beat 
fav. Fla. & W., 1st (consol.)M., $6,500,000.¢.c*&r_ 545 1884) 1,000 4,056,000 6g. |A. & O.|N. Y., do &Savan.) Apr. 1, 1934 
do do  (V.64,p. 1228) int. red. to 5 p. ct.c 1884) 1,000| 2,244,000 5 g. |A. & O. do do Apr. 1, 1934 
Sav. Fla. & W. sone. } wf $950.000,000) gold...c*; 819 93 | 1,000 | 7,086,000 5 g. |M. & N. do do May 1, 1943 
arantee ns. } 
Brunswick & W. 1st M. Bruns. to Albany, g, gu.c*} 171 | 1888 4g.\J. & J. do do Jan. 1, 1938 
Income bonds, non-cumulative................-- ---. | 1888 St ee None paid. Irredeemable. 
Ala. Midland, 1st mort., guar. P- & i., end. g--xe| 175 | 1888 5 g. [M. & N.|N. Y., Metropol. Tr. Co.) Nov. 1, 1928 
Silver Springs O. & G., 1st M., int. guar,g....c*| 74 | 1888 1,1 4 J. & J.| N.Y., 12 W. 23d 8t. | July 1, 1918 
Florida Bo. 1st M., $5,000,000,g., gu., 4% aft.’99, .... | 1895 34-4 ¢.\J. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., lst mort., g., guar.,end..| .... 1894 (* 3 a © ere eee Jan. 1, 1924 
—— | 
q Nore.—There are $375,000 additional 4s ung naran 'teed. 


a Allso 1d to be iaan'ed for co'netrnetilon: $2,671.000ias. Jun'e 30, 1898. 





ANNUAL REPORT.—Fiscal year changed in 1897 to end June 30, For 
ear ending June 30, 1898 (V. 67, B 1205), gross, $2,021,834; net, 
514,430; interest on bonds, etc., $808,390; taxes, $66,907; balance, 
eficit for year, $360,867. In 1896-97, gross, $2,208,490: net, $669,- 
803. (V. 63, p. 151; V. 65. p. 922: V. 67, p. 1205.) 


San Antonio & Gulf KHR.—San Antonio to Stockdale, 37 miles. 
Successor in April, 1897, to San Antonio & Gulf Shore Ry. Capital 
stock authorized, $1,000,000, issued Oct , 1898, $32,000. In Ovt., 1898, 
was owned by a syndicate, and bonds had been issued, and there was 
no floating debt. The Texas RR. Commission has approved the issue 
of $250, bonds. President, George W. Breckinridge; Secretary and 
Treasurer, John A. Fraser, San Antonio, Tex.—V. 64, p. 708. 


Sandusky Mansfield & Newark RR.—Owns Sandusky, O., to 
Newark, O.,116 miles. July, 1897, intere-t was not paid. President 
John Gardiner and Vice-President J. O. Moss are receivers, but road 
operated by B. & O. 

Protective Ovmmittee 1st 78s.—Jay O. Moss, Chairman; depositary 
Union Trust Co., New York. (V. 65, p. 1116.) 

Und+r the B. & O. plen, in V.67, p 688, and endorsed by the commit- 
tee named above, each bond deposited will receive $1,140in B & O.. 
Pitts. Junc. & Mid. Div. 1st 349s and each $100 of stock $100 in B &O. 
preferred ; upon completion of reorganization the coupons matured 
will be paid in cash. See B. & O. statement. 


EARNINGS.—Year ending June 30, 1898, in V. 67, p. 1107, shows: 
Gross, $1,113,252; net, $198,118. (V.67, p. 688, 737,788, 954, 1107.) 


Sanford & St, Petersburg Ry.—From Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly ceenes 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. co. bonds, 
interest reduced from 5 p. c., of which $675,000 have been issued, and 
of these $300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see copy of te in V. 64, P- 
843.) The balunce of the loan unissued ($325, » Jan. 1, 1899) is 
deposited with the Metropolitan Trust Co., New York, for improving, 
equipping and broad-gauging the road. octanee trustee, Penna. Co. 
for Ins. on Lives & Granting Annuities, Philadelphia. President, E. T. 
Stotesbury, Phila. For year 1397-98, gross, $78,866; deficit under op- 
erating, $47,986; deductions, $39,943; deficit, $87,929.—V. 64, p. 888. 


San Francisco & North Pacific By.—Point Tiburon, Cal., to 
» Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco, 
to the California & Northwestern Ry., incorporated in March, 
1898. The 8S. F. & N. P. Fresomtons $2,000,000 Cal & Nor. 5 per cent 
— to be issued at $25,000 per mile. V. 67, p. 370, 688, 738. 
NDS.—Issued at $25,000 per mile; sinking fund, ,000 yearly, 
bonds drawn at 110 and interest. (Mortgage abstract V. 49, p. 241.] 
Btock reported in Nov , 18398, ull owned by President A. W. Foster 
and Director Geo. A. Newhall. V. 67, p. 111. 
Latest EARNINGS—8 mos. § 1898-9 ...Gross, $625,669; ret, $251,056 
July 1 to Feb 28. 1897-8....Gross, 581,501; net, 232,168 


ANNUAL REPORT.—Report for 1897-98, in V. 67 Pp. 1354, showed. 
ross, $839,963; net, $309,783; , $228,048; bal., surpl . 
py Wor ee 3; charges, $228,048; bal., surplus, $81, 


wa Francisco & San Joaquin Valley Ry.—Owns Stockton 
Bek: there connecting by water with San Francisco, soutierly to 
ersfleld, 235 miles; also loop line from Fresno through Visalia and 
are to Corcoran Junction. 69 miles. Also under construction from 
be on to Point Richmond, on San Francisco Bay, opposite San Fran- 
oy ed miles. V.67, p.842. See also editorial, p. 817. 
000 ne 1898, the Atch. T. & 8. ¥. acquired ali but about $100,- 
of the stock,and will use the line as a part of its through system 
ag = Francisco to the East. V. 67, p 1261. Road will be taken 
tehison system July 11,1899. See circular in V. 67, p. 841. 
THoURITIES.— Stock $6,000,000; issued to October, 1898, $2,474,800. 
to oH inking fund is! p.c. of net profits per annum from Jan. 1, 1916, 
tust te Pp. ¢. to 1926; 3 p. . to 1931; 4p. c. to 1936; 5 p.c. to ma- 
ES Dis satstnncs reat am, Saneente rer, gove snting tne 
& y completed), gross, ,079; net, $128,754. 
- 65, p. 621; V. 67, p. 635, 841, 1261. 


Santa Fe Prescott & Ph 

oenix BRy.—/(See Map.)—Owns Ash Fork 
3 rr Fe Pacific (Atch. system), via’ Prescott D. Phoenix, Arizona, 
miles a opened in March, 1895. Prescott to Mayers, Ariz., 25°8 
fe Oak ~ uilt under charter of Prescott & Eastern, was completed 
32 8, and has been leased ana its $345,00u bonds og sae 
oe actual cost of construction, were, in Mar., 1899, in the 
Weasury of 8. F.P.&P. V. 67, p. 631, 635. Extensions of main line 
Jempe and Mesa, 17 miles, also popeees in Sept., 1898. Stock, 
§% Tos First mortgage is for ao ,000; Mercantile Trust Co., 

» trustee; 2d mortgage trustee, Central Trust Co., N. Y. 


1st om jax exempt by legislative enactment for 20 years from 
7 








interest charges on 1st mo bonds amount to 


000 per annum, after 
. Payment of which the surplus earnin 
Rett morancas amgkovemdnts sia, ae provided in a contrac with 
eh eu 
been deposited with the Central Trust Co, N.Y aga 


2ds have 
, against ite certiti- 


Cate- of beneficial intere-t. See ofticial statement to N. Y. Stock Ex- 
change on listing of $4,940,000 1st 5s in V. 68, p. 326. 


LATEST EARNINGS.—8 mos., } 1898-9.Gross, $572,427; net, $271,763 
July 1 to Feb. 28. 1897-8.Gross, 484,014; net, 247,121 


EARNINGS.—Fiscal year ends June 30. 








Years ending June 30— 1898. 1897, 1896. 
ee $746,686 $656,708 $574,752 
Operating expenses.............. 365,270 313,214 272,984 
Per cent of op, exp. to gross..... 47 80 47°69 47°50 

Net earnings.............-..-. $399,416 $343,494 $301,768 
Interest on bonds..... Avthikonans 365,560 350,872 305,240 
Balance, surplus ............ sr.$33,856 def.$7,378 def. $3,472 


F. M. Murphy, Pres., Prescott, Ariz.—(V. 68, p. 86, 326. 


Saranac & Lake Placid RB.—Owns from Saranac Lake to. 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central” 
Saranac brauch, 5°6 miles; total operated, 15°6 miles. December 19, 
1896, leased to cage = A RR. and Chateaugay Ore & Iron Cos. 

nterest on bonds reduced from 6 to 5 po 
rental 35 per cent of its gross receipts and one-half net profit from. 
transfer business at Lake Placid—at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p.c. tu and 
including Nov. ', 1913, by endorsement. Stock, $250,000 (par $100.) 
Divitends.—In 1893, 3 p. c.; in 1894, 2 p. c.; in 1895, 2 Pp. ce. For year 
ending June 30, 1897, gross, $17,231; net, $7,003; int. and taxes, 
$9,074; balance, deficit, $2,071.—(V. 64, p. 182.) 


Saratoga & Schenectady.—From Saratoga to schenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 


Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $5,500 yearly. Stock. $1 ,000 For year 1 97-8 gross 
earnings, $59,272; net, $51,321. In 1896-97, net, $51,905. 


Savannah Florida & Western Ry.—Operates from Savannah, 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga.- 
and Jacksonville, Chattahooches and Gainsville, Fla.; total owned. 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SyYSsTEM. —This road belongs to “Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was consoli, 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure sale Apr. 4, 1899, in interest of system, 
giving a through line from Tampa to Charleston via Jacksonville. 
V. 68, p. 672. 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 

Bonpbs.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 487 miles and a second on 58 additional, and upon retirement 
of $200,000 So. Ga. & Flor. bonds, maturing Sept. 6, 1899, will be a 
tirat lien on 545 miles at about $12,000 per mile, $464,000 So. Ga. & 
Flor. 1st 7a having been paid at maturity, Jan. 15, 1899. V. 68, p. 86, 
V. 64, p. 954, 1228. Of the $20,0U0,000 consols of '93 sufficient are 
reserved to retire all prior liens and for betterments extensions, etc. 

DIVIDENDS.— i "87. 89. '90. 91. ’93. 94. '95. 96. "96 to0'98. '99. 

Bince 86, % 2402 38 6 4 2 0 Jan.,2 
LATEST EARNS.—8 mos. § 1898-9....Gross, $2,655.524; net, $614,111 


jointi for 17 years, and 


July 1 to Feb. 28. 1897-8. ..Gruss, 2,306,306; net, 587,589 
@ Year ending June 30— 1898. 93 Py 5 $3 =... 
TOSS CATNINS............. »260, . 
anne... $3,762,965 } 100 378 "170,198 
Net receipts ................ 1,647,64 960,992 3 
Interest, taxes, €t0......... = -s-00 . 898,662 896,462 
Surplus forGr-tdends ..... —...... 62,330 10,891 


—V. 66, p. 473, 518; V. 68, p. 86, 672. 


Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y.,14 miles. Leased in perpetuity to 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 


Schuylkill & Lehigh RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing RR. for 999 Fey ‘and in 1896 lease assumed by Phila. & Readi 
Ry. Rental, ,000 per annum. Reading owns the stock ($600,000 
and $400, second mort. First 419s were guar. —V. 66, p. 901. 


Schuylkill Valley Navigation & RR.—Owns Palo Alto to 
Ree ale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & RR. 

assumed in 1896 by P & Reading Railway Co. Kenta} 





.450, which pays 5 p. c. on stock and State taxes, 
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a> recat RATLEOADE, = — mies Date size, 7 = INTEREST OR DIVIDENDS. — eA oy 
lanation of column headings, » 88 NO 0. 0: ‘ar ite en |Where Payable, and b: Last 
For exp on first page of tables. | Road.| Bonds! Value, | Ottstanding “Go, Pe" Payable Whom.” 7) “Dividend. 
dé Duanesb.—1st mort., anguecet nar..| 14 | 1874 |$100&c. 6 M. & §8.'N. Y., 21 Destionds 8t.| Sept. 1, 1924 
Behe tL é@ Lehigh—1st m., guar. by P.& RRR . 44 1872 | 1,000 41g |M. & N.|Phila., Phil. & Read.RR. meee 1, 1902 
4 Behuylkill Valley Navi ation & RR. 7 Stock aiosenas i sadeee  ohak 5 J. & J. Philadelphia. Jan.13,’99, 24s 
5 feaboard Air Line Belt Railroad—Stock..... .....- J sees | eee | secccs | = GOMOD! coerce | nonce | vececenzee | snacwnne 
Fat MOTtRAGC...-. c0cc00-0e 2202--2--0--0-- MeBac*| .... | 1893 | 1,000 5 A. & O.|Baltimore and Atlanta.) Apr. 
| é@ Roanoke—St’k ($244,200 is pf. gu. 7 P: C. .)| 81 100; 1,388,400; ...... | ..... Balt., Farm.& Plant.Bk. — ae 28, 
; Tet mortgage for $2,500,000.................. 81 | 1886 | 1,000 5 \J. & J.\N.Y., Baltimore req Phila. J 1908 
: Debentures, to be secured by any 2d M......... ws ---- |_1886 106 &o 6 F. & A. Portsmouth an Suly1918 
3 Sea. Air Line Equ u’t Tr. ser. A, B SC (geach).. -¢*} ---. |1890-6} 1,000 - A Gea Balt. t..Mere.Tr.d Dep. Oo} oom rt yees 
; sea Coast—Prior lien mortgage ($350,000) go’ old... 66 | 1898 | ...... 5g. |A. & O. Philadelphia. 1 A 
; General mortgage, series A ($150,000), gold..... OS | BES | coscee 5g. |A. & O. do Abr i 1948 
$ General mortgage, series B ($600,000), gold...... 66 | 1898 | ..... ah OO, ieee os , 1948 
Shamokin Su met @ Lewisburg—1st mort... a = bret 1eee 4 ta 2 i Phila. Fae. eer “Ee May 1 1, ime 
} MOTTEATS, KOLA...~.- 00 - nee n-aeneneeene- oe: | 3000 g. |J. ° Jul 1, 
iekeonabie Val. é Pottsville—Stoc! i: gust. by Nor. “I 36 | .... 6 F. & A.|Phila. ‘Broad * ‘tat Feb. "io, a 
d nat ft moreEaRE, gold, on road and lands.........-. 36 | 1871 |500 &e 7g. \3. & J. do 
wneeom © p.c., guar. by rental..| 16 | 6 |M. & 8.| Sharon, pa ad oe 
“ poe Sp agli 4 Se a 16 | 1889 | 1,000 41g g. |J. & D.N.Y., Farm. L. & Tr. Co.| suns 1. 19 
Shreveport & Red Peioer ag argh wart. -» gold. ool ees ee: 1,000 les Ge 1 caeebecons oA eg 
Bierra Ry. (of Cal.)—1st M., sold. 86 2,000. ...... 43 | 1897 ...... Pe ep a 1937 
Silver Sp. Ocala & Gulf—1st, 1 (15, 060 pa a6" 74 1888 | 1,000 4(6)|J. & J.| N. Y., 12 West 234d St. | | July 1, 1918 
Bilverton—1st mort. for $500, | | ieee 17 | 1888 | 1,000 6g |A. & O Denver, Co.’s office. | Oct. ; 1908 
Sioux City ¢ Northern—1st mortgage, gold. Wia.c c. 96 18 5g. J. & J./Jan.,’95 paid Nov.,’98.| Jan. 1, 1 
Biour City O'N. & West.—let M. g............ Ma 130 | 1891 5 g. |A. & O.|Oct.,’92, coup. last paid., Oct. 1, 1922 
Bomerset Railwry —1st m mortgage. reas “e eoee | 1887 5 jJ. & J.|/Boston & Oakland, Me.| July 1, 1917 
Bo. Brooklyn RR. & Terminal—Pref. mort. notes..| .... | .... | ® | iveshs ———- § ~«—o aes 
EMI lca cathe Gab innia de diiswsn closes: 1 | 1888 ee | ie Rega | May 1, i928 
So. 0ar. ¢ Ga. py eye cor .t0 be gu.) .... | 1899 SS a ee ea eee ee ea 
South Carolina @ Ga.—1st M 0,000, g..Ce.c*| 245 | 1894 5 g. M. & N.\N. Y., Office, 15 Broad.| | oy ts 1919 
Augusta South’n 1st con. Me a &i.end.,4.c| 84 | 1894 5g. J. & D 9 
Sumter & Wateree lst M. $100, te .to he guar. Pa, Geet F See acca e . _ aasenshec spe. aes 
Bouth Haven & Eastern—1st mortgage, gold... F .c | 37 | 1895 45g. |A. & O.| N. Y. lst Nat. Bank. | Apr. 1, 1925 
Seaboard & Roanoke RR.—( See Map.)—Portsmouth, Va.,toWel-| Silver Sprénge Sos Ocala & Gulf BR.—Owns Ocala to Inverness 
don and branch, N. C., 81 miles; leases Roanoke & row be River RR. 33 m. with branc Junction (near Dunnellon) to Homosassa, 74 
has a controlling Saperest in the Raleigh & Gas ad, 110; miles, In January, i303, a controlling interest in stock was acquired b: 
miles, and thus in the Rale' h & ——_ Air Line, 136. miles, — Garo- 


the Plant Investiment Com any (see Savannah Florida & ae an 

lina Central, 273 miles controls Pittsboro Railroad, 12 miles; ; interest on the $1,120,000 bonds outstanding reduced from 6 

Durham & Northern RR. 42 miles; Lounsbury RR., 10 — Ry and the | cent, a pn re by bey rrr Stock, $1,500,000, par $100, 

Georgia Carolina & Northern, formin extension to Atlanta, Ga., 274 | first mo is limited to but no more than $1,120,000 

miles; t tal ot all,971 miles. This is the “ Seaboard Air Line” system = —— i. Leg miles ; $e 000 bonds by yom leaving $1, 112 ;000 
History.—In Jan., 1899, a syndicate headed by John L. Williams & | 0U ing in Oc gran acres per mile, of w 

Sons, of Richmond, purchased the stock held in the Hoffman eal, mortgage covers 4,000 acres per mile. 


% amounting to $832,1 (see V 63, p 715, 795, ong at $200 fp EARNINGS.—8 months, 519068 eee Gross, $15 6,739; a mee 018 
F share. V. 6™, p. 41, 131, 283. The sawe s ‘ndicate has acqui pdm July 1 to Feb. 28. 1897-8...... Gross, 117,840; 264 
Year ending June 30, 1898, 88, $221,211; net, $116, ‘a1, caer 


. of the Florida Central & Peninsular (which see), and in April, 1899, it 
Hy was understood was planning to operate their roads in connection income, $6,061; charges, $59,3 
with the Georgia & Alavama Needn “0 and the Richmond a. $91,276. 
burg & Carolina (when completed), 6 as one system, extending 
from Richmond to Florida, ete., about 2,500 miles in all. It is pro agiilventon RB -—Owns Silverton Ci to Fromeee: 52 mallee, Steck 
to consolidate the above companies under one name. - V. 68, p. 28 and taxes, $29,135; bal., deficit, $8,275. In 1895-6, gross, $75,90. * 
om 920,000 1 eg ~~ or penne one re 2608 2a p 4 oa. ie City & Northern greg City northerly to Garretso 
men, 6 meee © ee pref. guar. | 4." Dakota, 96 miles, Stock, $1,440,000. Jude Warwick Hough an 
muvipesipe.—On commen Seem Hov., 1880, % Moy, 1s, Bio Per | Mr. 8. yon nae Sn receivers in Oct., 1893. Foreclosure 
annum; in Nov., 1892, 3; in 1893, May, 2 p.c.; in Nov., 1898, sale expected in 1899. V. 68 P. 86. Unpaid coupons, ete., July 1 
Boxps.—The debentures after Aug. 1, 1916, are payable at will. With | 1895, $253,123. Saruens due 1, 1895, were in Nov., ’98, ordered 
Raleigh & Gaston, guarantees bonds of Geor, ja Carolina & Northern | pa id.—V. 67, p. 1056 
(which see) and Carolina Central. V. 67, p. 273. LaTEst EARNINGS. ~12 mos. } 1898...Gross, $289, 381; net, $90,175 
ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1897-98 Jan. 1 to Dee. 31. bi 1897...Gross, 279,161; net, 86,013 
was given in V. 67, p. 948, showing = road proper, 114 miles —V. 66, p. 39; V. 67, p. 902, 1056; V. 68, p. 86. 
4 Gross. : - 


In 1896-7, gross, $178,440; net, 


harges. Pre. div. * Balance. 








f. 
. oneeeeeee984,352 #418, ico $331,949 st ,094 $t9,077 
_ 991,021 78,034 305,741 17, "094 55,199 
E.—Gross yg) other Rann of $114, 787 in 1897- -98; $92, "312 
ta 1800-7; $90,202 in 1895-6. 

President, John dhelton Williams, Richmond, Va.—V. 68, p. 41, 131, 
188, 283, 428, 620. 

Sea Coast sae May, N. J., to Winslow Junc., 44°5 miles; 
branch to Sea Isle, N. J., 12 miles. Successor of south ‘Jersey = 
foreclosed March 2%, 1898, ‘and reorganized per plan in V. 66, p.135. 
(See also p. 185.) Reading Oomzeny ok Pe pereauion on April 9, 1898, 
under a lease to the Atlantic 4 & p. 761. 

S8TOCK.—#600,000 preferred and $600, 000 aie. 

Bonps.—Series B bear interest for 5 years at 2 per cent only if 
earned; thereafter they become a fixed charge for 7. years at 2 p.c., 
increasing 1 per cent every two years upto 5 oe — charges 
for first two years met by assessments.—V. "6, p. 185, 100 


Shamokin a i & & Lewisburg RR.—Line Shamokin w 
West Milton, Pa., with iron bri over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per cent 2 the stock, 
and lease assumed in 1896 by Phil niladelphia a & Reading y. Used for 
coal traffic northward. Stook, 000 (par, $50) W905 000 is 
owned by Reading Co. and pdm; under mart. of’97. (V.51,p.21.) 


ny, Pay to. eter < S. Pottsville eg o=/( See | Pa. ~y 4 
Pa., and branc Leased Feb. 27 
1885, for 999 oaahe to th the ae Central y Fy Co., with “ = 


r cent on the stock, of 
which $010 08 apy veg Ce ae eae Cen‘ Pennsylvania RR. 
Northern Sommead Ry yh 





- 


,000 additional were held by the 
- Ry. Co. to cover the ,ey of coal lands. 
aron Pre-Oues from Sharon, , to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till eo 30, 1982, to New York 
Pennayivania & Ohio (now Nypano Rk) at rental which pays interest on 
mds and 6 per cent on stock. Rental in 1897-8 was $37,101. 


psbreveport & Bed River Valle By. Saere rt, La., = 
1oggy Ba you, La., 32 miles, completed March 1, 1898. gzy Ba’ 
“a Pm La,13 miles, completed in Oct., 1898. Projec to 
~ I making @ total of 74 miles, of which 11 miles, Conshatta 
to Grappe’s 8 Bluff. 11 miles, operated in Jan., 1899, and in March, 1899, 
reported let for po ry of line byt gy Fa ™ took, " 
vu onds, ) 
Tear gold 6s (J. &5),8 $1,000cnch. authorized and issued. President, 
* bora, Chie. tis” Sec. and Treas., Clarence Ellerbe, Shreve- 


ere Railway (of California).—Owns road from Oakdale, 
© of Southern Pacific, A Jamestown, Tuolumne County, 43 
and opened, November 10, 1897. Extension p to Sonora 
comes A A 20 miles, and a sept. 3 1008 5S by on4 oo 4 mies from | te 
progress. ck authorized 000. aymen 
etbonda ($642,000, 40-year 6s) is ge tor b Ay 4 y sinking fin fund of 5 per 
we annual net earnings of road 6 in- 
$108 onsets at $15,000 per mile. Year r+ June 30, 7189 » £088. 
Bonne: net, $14,545. President, A. Poniatowski; Secretary, John 
nner; General ga ade 8. Bullock, 8an Francisco, Cal. 
won fo Valleys RR.—Plumas to Clairville, Cal., 31 miles, Exten- 
from opted Monawr, 15 miles, and . lamas t Ln Reno, 25 
mee te 45 ‘too: par. ed in Feb., 1899. odncorporated J ary, 1895. 


Sioux City O° Neill & Western RBR.—Owns Covington, opposite 
Sioux City, to O’Neill, Nebraska, 129 — Stock $3,6 F. C. 
Hills, receiver. Sale ‘ordered Ma 26,1899. V. 68, p. 475, 674. For 
year ending June 30,1898, gross. 207.968; net, $64,172; taxes, $16, 292. 
—(V. 67, p. 902; V. 68, p. 86, 475, 674.) 


Somerset Ry.—Owns road from Oakland to Bingham. , and 
branch, 42 miles. Road opened in 1890. Capital stock’ tg “3736 
649 (par, $100). Loans and bills payable Jans 30, 1897, $57, is. 

EARNINGS,— Year 1897-98, gross, $7186 net, $13,193; charges, 
$17,040; balance, deficit for year, $3,847.—V. 65, p. 568. 

South Brooklyn RR, & taetaen —Owns terminal propert; 
with road from near foot of 38th Street, Brooklyn, to 9th Avenue, 
mile, double tracked. Use of the roadbed is leased to Brooklyn Bath 
& West End RR. (Nassau Electric System in STREET RAILWAY SuUP- 
PLEMENT) On percentage a lessee < ing track and roa/ibed in 
repair. Capital stock is $500, pes pes $100. Notes payable, —_ 
cured by mortgage, were $56, 768 on June 30, 1897,and in May,1 

a judgment for $60,767 was entered against the co. In Jan., isso, a 
b id for the prope rty was reported made by an English syndicate, 
which had a pr ect fo or terminals and a belt line around to northern 
part of New York City.—(V. 64, p. 1043.) 

South Carolina & Georgia Extension RR.—Owns Cone 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, 8. C., 1019 m 

ORGANIZATION.—A reorganization in ~~ 1898, of the Ohio River 
& Cherleston foreclosed. V. 67, p. 635. perated from Sept. 1, asd 
by the South Carolina & Georgia under an “operating contract.” V. 66 
p. 901 Stock, $500,000. It has been proposed to extend the road 
northerly to Clifton and Spartanburg. 

EARNINGS.—(2 months) 21898 Gross, $27,992; net, $1,789 
July 1 to Aug. 31. 5 1897. ...-Gross, 25,389; net, 1,451 
EARNINGS.—In year ending June 30, 1897. (old co.), Fears wae 572; 
net, $28,844; taxes and int. on floating ‘debt, $14,112. 

South Carolina & Georgia BR.—RoaD.—Owns ate from 
Charleston, 8. C., to Augusta, pon with branches, as follows: 





Lines ve | 8 rated under contract— Miles. 
Charleston,S.C.,to o Augusta,Ga.138 | 0 io River & Charleston— 
Branch to Columbis, 8.C....... 67 Camden to Marion.... ....... 171 
Other branches own ed pi cemades 37 


(Prop. branch. See V. 67, p 1106.) Total operated Mar., 18£9.413 
Of the lines owned, 210 miles is 56-lb. steel and 32 miles 70 lb. 
In April, 1899, the Sumter & Wateree River was under conpiperte Dp 
between the oles named, 16 miles, to be completed about July 1 


History, Etc.—A reongansnedios ts in May, 1894, of the old South Car - 
olina BR. per plan g owe > Vv. 58, pS The “Atlantic Coast Line” 
reaches Ce yt — 5 y. this line. On March 1, 
peer. le Augus te South aranteeing its bonds (V. 


rn, 84 miles 
.p. 1019", putin J Aug., 1898, tl the Southern was, laced in receivers’ 
hands.—V. 67, p. 530; see above and V. 6 p? Vy The stockholders 
of the So, Car. & Ga. are to vote Apr. 29, 1899 to 
000 419 per cent gold bonds to be issued by the’ So. Car. & Ga. Exten- 
sion RR. and also $100,000 Ist gold 5s of the Sumter & Wateree. 
V. 68, p. 674. 
STocK.—Stock $5,000,000; car trusts June 30, 1898, etc., $138,742. 


ANNUAL REPORT.—Report for 1897-8 gives ia in i 67, p. ae 








ar, $100. Bonda, at (A. & oD, vaee 1915; 
Dep. 0., pee, 
Gal Safe Dep Co $o.; Trastes. 1 President, ye A. Bowen; Secretary, 


1807-98" — 80" 91,355 306 $484,887 Babe 691 Bese 
1896-97....... ....0.. 1,21 AeA 438, 326,787 

Officers—President Charis P Oe: Broad Street, New York. 
—(V. 67, p. 31x, 528, 530, ioe, . 68, p. 674.) 
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SEABOARD AIR LINE SYSTEM 


GEORGIA & ALABAMA RY. 


AND PROPOSED EXTENSIONS. 
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| FLORIDA CENTRAL & PENINSULAR SysTEM” 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































xo —e poet P 7 Bonde—Princi 
ha nanos = ~ Mil es | D ate size, el aie eee OR SEND. i. pal, When Due 
lana’ of column headin; see no 0 o ‘ar r en |Where Payable, an Stocks—Last 
For exp = first page of tables” Road. |Bonds| Value, |OUtstanding| "; ary Payable Whom.’ 7) “Dividend. 
labama—1stM.,s.f.not dr’n; guar.byL.&N.| 189 6 g. |M. & N. Lenton, Beate L’d| May 1, 1903 
a gold, s. f. i 000 (owned by L. & N.)} 189 6g. |A. & O. a+ 30 Brodwes rod 1, 1910 
Consol. mortgage ( ys $10, ees = gold, guar. c*| 189 4 g. |F. & AN. Y., ¥ ye 120 Bway. Aug. 1, 1936 
L. & N. (for indebtedness)..........-..--. wer fee ell a ee er ear reas eer os 
gouth'n Indiana—st m mort., gold, yo eee -EC} 102 5g. \J. & D. uit. Trust Co., Chic.| July 1, 1938 
South Pac. Ooast—1s £, 80. (6. 2).....F.c| 104 4g.\J. & J.|\N. Y..8. Pac.,23Brdast.| July 1, 1937 
poulhern Pacific oOMPA ESiook(#198, 464,494)| .... yt Locaee | cei a se 
Coll. trust rp gold. Ce ng oe to call a 4 iy coo] cece 4g. \F. & A./1stcou. ays fe Feb. aon Aug. 1, 1 
eg aay te a a ww ld, guar..car| 392 $ 5 < ¥\n.¥..8 8.P 33 Bra Bt. Meh. 1908. 
Gouth. drisona—iat ‘old, guar. . g. \J. ° a0., ch., 
_ of, hr! 5,000 al our 392 6g. J. & J. "do do Mch. 1, 1910 
gouthern Pacife RE—Stock, $12 455,000 auth...) .... aide be chie | - sesesieaain ut ae 
1st M., series A, gold ) lan d grant... c* 6g. |A. & O.\N.Y., 5. Pac.,23 Brast.| Apr. 1, 1905 
All | Series B, gol sink’g fund.c* ||, o4s 6g. |A. & O. do Oct. 1, 1905 
oueally Series not t subject.o° -o* ( |" 6 g. |A. & O. do do Oct, 1, 1906 
Series -y & v o* 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., p+ Agel + le notdr’n| 187 6g. |A. & O. do do Apr. 1, 1937 
Bo. Pac. gen. mor gold....... o* &r| 1,587 5 g. |A. & O. do do Oct. 1, 1938 
Stockton & Cop; «9 yt, by©.P.)......| 26 5g. \J. & J. do do Jan. 1, 1 
Ist cons. M., go d, 6. Pan sobece cdbeeiins o* &r| 1,982 5 g. |M. & N. do do Nov. 1, 1937 
do gold, gu. \8t Dp. ‘subj. to call 107s, aft. 1905.c] ... 5 g. |M. & N. do do Nov. 1, 1937 
BonDs ASSUMED IN CONSOLIDATION OF 1898. 
California Pacific, mee ~ oy ld (ext’d in an?) 79 2 419g.\J. & J. do do Jan. 1, 1912 
24 M., gold, 6u-D. by Cen. Pac., ext.in’91; 114 1 1 4\og.|/J. & J. do do Jan. 1, 1911 
34 M.. gold, Siar by Cent. Pac. ¢ 1,000,000 are 3s); 114 2, 3g.&6¢.\J. & J. do do July 1, 
Hesthere, Ry. (Cal.), 1st mort., Pat guar., gold.| 149 1,000 | 5,156, 6g. \J. & J. do do Jan. 1, 1907 
Cons ($21,000,000), g., 1st M.on = m.c*&r| 373 | 18&8 1,000 | 4,751,000 5 g. |A. & O. do do Oct. 1, 19: 
Northern california, 1st mortgage, roa re ae 54/1889; 1,000 1,074,000 5g. \J. & D. do do June 1, 1929 
Southern Pact acific of New Mexico—1st goid.. -c&r} 167 | 1881] 1,000 4, OC 6 g. |\J. & J.|New York, 23 Broad St.) Jan. 33 1911 
a As proposed by plan. 


























Py mgr Indiana Ry.—Owns Elnora, Ind., to bye mv m. 
r., 1899, extension from Elnora to Terre Haute reported 
Ri ed’ upon. A reorganization of the Evansville & Righmond i RR 
gold in foreclosure March, 1897. agg he ON i par, $100; al 
issued. President is John R. Walsh; , C. F. Weinland, 185 
Dearborn St., Chicago, Ill.—V. 65, p. i7a: sy ey, p. 30, 75. 


South Pacific Coast By.—NaRRow GavGE.—Owns from Ala- 
meda to Santa Cruz, 77 —_— Ley? 27 miles; total 104 miles. 
1887, to Southern Pacific Compan 
which Capi the a and owns all but $7,000 of the stoc 
The stock is $6,000,000; par, $100. In year 1897-98, gross, $812, 432; 
net, including other income, @, $198,701; eficit under charges, $59,124. 


Southern Pacific Company.—(See Maps.)—ROAD.—This co 

oe no track in fee, but principally through ownership of oak 
y by lease it operates a ftene system of roads extending from 
San ten Sematnte to New Orleans (t —e A company’s steamers to New 
York, etc.), to Portland, Oregon, and en, Utah, with branches. 
System comprises the following fully fa bed under their own titles. 
PROPRIETARY LINES. (8) CONTROLLED BY MORGAN’S LA. & 

) Goumergnn (alae LEASED BY)| TEX.—OPERATED INDEPENDENTLY. 

0. Pac. Co. 


Leased for 55 years from July 1 


Miles Rs 
147 Gulf Western Tex. & Pac. Ry . 111 
* 989 Iberia & Vermilion RR......... .. 16 


Total Proprietary Lines......... 5,599 
of Arizona. 2,343 | Tot’l,deduc. 242 m. leas. to Atch.3,35 
of New Mex.. '167| (4) LEASED AND OPERATED. 

(2) CONTROLLED By So. Pac. CO.—| Central Pacific RR 
OPERATED INDEPENDENTLY. Oregon & California RR.......+-+- 
Austin & North Foare. es 108 ~— 









a Texas & N. W. Ry ....... 12| Total RR. Mileage June 30, '98.. 7,614 
Fort Worth & New Oriends ik 40 | Tot’l,deduc. 242 m. leas. to Atch.7,372 
pe Beier San, ts G18] Naw Mx # arte iy. and Sonora 
e 
pty, Ol wes. ps au Steamship. Lines (3 440 LA ) 3,565 


ORGANIZATION. y= gy under laws of Kentucky, and known as 
the “Huntington” lines, Mr. 0. P. Huntington being resident. Under 
= for readjustment of Central Pacitic securities, the Southern 

acific will acquire substantially the entire capital stock of the Cen- 
tral Pacific. See that company’s statement; also see below. 


PROPRIETARY LINES.—These, with a total ee indebtedness 
June 30, 98, of $156,983, ee are mostly owned—o: $16,253,163 out 
of their total stock of $197, 257, 552 not ypeing held on July 1, 1898,by 

Southern Pacific Co. “ ‘OMNIBUS LEASE,”’ see Sup’T of Jan., 1899. 


8TocK, Etc.—Total stock authorized, $198,46 1,494, including 367,- 
275,500 to be exchanged for Central Pacific stock—see Central Pacific 
and V. 68, p. 378, 725. July 1, 1898, bills payable, $1,425,000. 


Bonps.—The fifty-year 4 per cent collateral trust gold bonds to be 
fasued by the Southern Pacific Co. in 1899, in connection with its ac 
quisition of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are subject to call at par on six months’ 
notice. The first insuue of $28,819, is to be secured by the $67, ist - 
500 common and $ 000,000 preferred stock of the Central Pacifi c, 
issuable forthwith. 7S. ‘remaining $8,000,000 can be issued from 
time to time cal as an equal amount of Central Pacific preferred is 
received and added to the collateral, 000 of this stock bein 
reserved for improvements and add tions on the ¥; Pac, at no 
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. 

The new first refunding 4s and 30-year gold 349s issued by the Cen- 
tral Pacific will be unconditionally fzecontoe’. rincipal and interest. 
i RNERAL FINANCES.—The issue of $28,819,000 collateral trust bonds 
else for part purchase of Central Pacific stock will increase the 

uthern Pacific annual charges by $1,152,760, making total net 
annual interest charge on account of the Central Pa-ific .862,760, 
8 against $4, 269,905 for the year ending June 30, 1898, or an in: 
— of $592,855. Against this increase there was a surplus on the 

tral Pacific for the last year, after char ng all betterments to 
Carnings, of $1,561,463, ond a o surplus on the Southern Pacific of 
$2,823,344, a total of $4,384, 


Eanivos.— —8 mos., § 1898 — Gross, 839,610,341; net, $14,310,652 
uly 1 to Feb. 28. 1897-8.. Gross, 37, 174,640: net, 15,064,318 


ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
en's Jane 30, 98, at length in V. 67, p. 839, 844; —— p. 873." 


Receipt 
1807. 1806 7, 
wiles of Tail lines—Propriet'y, 8,867°11; leased, 2,014-08 7 $7108 7.86710 





earnt ngs of proprietary companies............+-+++« $37,850,430 479 
other receipts . 998,061 oe ten 08 
fornia Pa Pact swe MM DbaciRiatedsek 2\é0000cds-o avves . Usibudies 1,248,026 
‘acific RR. Oo... ........ 2 
Mexico ry Arizona RR. O>.. heeee coe - 164 ear, = 
= &' sputoraie RR. Co. Seebe cee pecsocsececs ary ie § 1,436,037 
bp 06g abevens vane cestcnveqcoegebpsegnsoossaee $ 23,5: PCLT 
receipts South. Pac. Co. from rents, invest's, etc 1,004,454 993,054 
SIT «a aan $58,477,498 $51,061,711 
Rxpended Soe account of proprietary companies, viz.: 
ing exper ZPODBOB.serevvssssnssssecnse sansserenseseennses PU OOLSOE $28,190,708 
and other rentais...........scccccccccccccccccccce, 048,724 731.927 





Expenditures for proprietary companies—(contin’d)— 1897-8. 1896-7. 
af Interest on funded deDt.......s.sess1+ scsseeeessesesee 8.255.840 7.86.54 
terest ON OPEN ACCOUNES.........06 --ccssccee severes ‘ 180,754 220,868 
li Bintine fund contributions and earnings.. ....... -- +» $476,528 $415, 215 
neral administration and ee expenses..... 33, 74,807 
Tend department me GE COMES ccs. ccccce ecescsece 83,5 63,260 
Expended in res 
California Pacific 2R. 0. be Cocacecoscesnegoosesons coesescnese cessess. $1,176,873 
Central Pacific RR. Co.......... °2115,816,012 12,742,407 
New Mexico & Arizo: eos 217,628 ==. sa uee os 








zona R Hf 
Oregon & ore RR. Co 335 2,214,523 
Sonora Railway 0646805 ener.0ne 266bdenssee 237 occe' 200 
Expenditures ot Se. Pac. Co. for insurance, taxes, inter- 

est and all otber peseusse except for deficits in the 











Operation of leased limes....... ... .ssccccscccrecs coosecs 764,539 464,705 
IIS. oaccapchae cesccsdsesnccdess thease $54,354,896 $49,053,997 
RE I FRESE Ree ean ae ene ene $4,122,602 $1,907,714 
enecnnheanes cénnenenscenscenseds 1,299,258 906,959 
enoccccecaddbecedcsoocces $2,823,344 $1,090,755 
erating Hurns.over 

rpenses. Op. Exp. 

$34, #19, 726 $21, 160,611 

1.675,94 S 
33. 718, 123 16. =i 
32,910,029 17,064,01 


























7,175 34/815,527 19/541; 
ev. 67, p. 839, 844; V. 68, p. 378, 617. 535, 727.) 
Southern Pacific RR. of Arizona.—(See Maps.)—Own Y 


uma 
to New Mexico 2 Somaeer. 393 miles. The stock is $19,995.000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.” 

EARNINGS.—8 months, §1898-9..... aoe, $1,982,713; net, $681,482 

July 1 to Feb 28. 1897-8.....Gross, ,981; net, 733, 

In 1896, gross, $2,284, - net, $393,983. In year ending J — 30, 
1898, gross, $3,013,06 iD 5 net, $1,088,743; surplus over charges, 
$2,724; due So. Pac. Se under lease, $65, 252; tot. def., $62,528. 

Southern Pacific BR.—(See Map.)—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacifico 
and the South Pacific Coast. The length of road owned is about 2,542 
miles, embracing a through line from Yuma, Arizona, via Los Angel 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned and leased in July, 1898 (14 miles 
are leased), 2,300 were operated in the So. Pacitic system, 242 miles 
(Mojave to The Needles) being held —— long lease by Atchison in 
gr ange y leases of 350 miles of roads in New Mexico and ae 

V. 65, p. 931, and Atch. T. & S. F. item, p. 1113; see V. 64, 609. 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1899, will furnish another through | line near the 
coast from Los Angeles to ‘San Francisco. (V. 68, p. 617 

ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the ‘omnibus lease.”’ 

StTock.—Of stock So. Pacific Company June 30, '98, held $86,069,689. 

Bonps.— Consolidated Mortgage of Sept., 1893, (see full abstract V. 
57, p. 1041) JF awe gpm for = prior liens and new ‘construction. Bonds 
may be issued not exceeding ,000 per mile, of which $7,500 a mile 
is reserved for selieen and betterments. See V. 57, p. 469. This 
mortgage in py 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 724 miles. oan supplemental Paes yy issued in 
1898 limite this loan to $30,000,000, exclusive of bo: to be issued 
against underlying at cog of which not exceeding $26,000,000 
shall be issued until completion of coast line from Surf to Ellwood. 
It also “tty that the bonds assumed in the consolidation of 1898 
are not to be increased, and that in case of increase of the mor 
indebtedness, ex —_ for newly-acquired property, the stamped bon 
are to share pro rata in the security gives by the idditional mortgage. 
(V. 67, p. 1111.) 

LAND GRANT.—The land grant was 12,840 acres per mile, and p: 

of sales go to retire bonds, but a large je pecperts of the lands bar- 

ren and useless for agricultural p without irrigation. In iso7-8 
sales were 32,656 acres for $30": 384 and 118,682 acres were surren- 
dered; interest on deferred payments, $29,623; land uot notes outstanding 
June 30, 1898, $2,904,392. See So. Pac. item V. 65, p. 778. 
EARNINGS.—8 months, 2? 1898-9..Gross, $9,578,689; net, $3,287,114 

July 1 to Feb, 28. 1897-8..Gross, 9,534,923 ; net, 4,312,481 
ANNUAL REPORT.—First annual robs, ort for year ending June 30, 1898, 
was given at length in V. 67, p. 1052, 1062, showing grows, #15, - 
026; net, $6,331,526; other income, $349, 910; ae $4,851,1 
- » $l ,830, 240; net profits under lease, $1,255,654. In year 1896-9 

mbined results of consolidated com untes showed, gross, $13,853,- 
169. —(V. 67, p. 957, 1052, 1056, 1062; V. 68, p. 86) 


Southern Pacific BRR. of poe Mexico—(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 
under lease by Southern Pacific Oompany, the lessee paying allo 





and 6 cent of net profits under the omnibus lease. Stock, $6,8: 
800 (par $100: $100), all b but 't $2,500 being held by Southern Pacific Co. 
Sinking fund June 30, 1898, $708,799. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































ILROADS. INTEREST OR DIVIDENDS Bonds— 
For explanati ~ headings, &c. teal ar | Por’ | Par | Amount lace When oe Payable, and by Piocke te 
a of column see 10’ 0: o ‘ar 
on first page of tables. — Road.| Bonds! Value. |O%tstanding| "Go, P*"| payaple Whom. Divi 
Southern Railway—Com. stock, $125,000,600. . odtery Ev umae | Qeaseet 120,000,000 ae ae ae ey ee 
ar we 5 per cent, non-cumu. : 00; cd dei Ti docs | -anctbe 57,290,400 |1 in 1898) ..... N.Y.,J. P. Morgan & Oo.' Jan. 20, 99,1% 
'A.—PROPERTIES MERGED INTO SOUTHERN Ral|Lwar |Co. 
Atlantic Tennessee & Ohio 1st mo: rtgage icetonine 1883 | ...... 150,000 6 A. & O..N.Y., Z. P. Maegan & Co. Apr., 1913 
Char. . Col. & Aug. 1st M. (int. in gold); V.59,p. 1006 191 | 1869 | 500&c.! 1,997,500 5g. \J. & J July 1; 1909 
REM, 5 PEEL AM 191 | 1872 1,000 ,000 7 |A.& O. fo Oct. 1, 1910 
Col. & Greenv. 1st m. (6p. c. after Jan.,’98), g.. 1,000 | 2,000,000; 5to6 |J. & J.| do do Jan. 1, 1916 
Ga. Pacific 1st mort., 6 p. o. after Jan. '98......0 1,000 | 5,660, 5 to6g. J. & 2"| do do Jan. 1, 1 
Richinond & mortgage, gold, s. f., subj. to call.c*} .... | 1889 | 1,000 428,000 5g. |F. & A do do Various. 
mond & Danville cons. mortgage, gold..... CG} .... | 1874 | 1,000} 5,997,000 6g. |\J. & J.) do do Jan. 1, 1915 
benture mort., old 6s (no longer incomes)...| .... | 1882 | 1,000| 3,368, 5 A. & O. do do pr. 1, 1927 
Baul pm’t Trust bonds 1d, s.f.,subj. tocall o*| .... | 1889 | 1,000 818,000 5g. |M. & 8. do do 1, 1909 
Richmond York River & Chesapeake 1st mort. . 38 | 1873 | 1,000 x 5 J. & J. do do Jan., 1910 
24 M., MOG BIOEE BOGE . coccccccccccecocces 38 | 1880 | 1,000 ls 41g |M. & N.| do do Nov., 1910 
Mi PP AEEEEOD, cncccecuca cacodéeccessess ---- | 1881 | 1,000| 7,635, 4,5,6 |M.& 8.' Baltimore, Md. # 
General mortgage.......-...---.----.-s---------- "22. | 1886 | 160&0.| 4,859,000 5 |M. & N.N.Y.,J.P.Morgan&Co.| May, 1936 
W nO Western ist — « ceccee 50 | 1884, 1,000 1,025, 4 F. & A. "do do ‘eb. 1, 
West. Nor. Car., “Ist con. fy cnet petideoeseeed c*| 309 | 1884 | 1,000; 2,531,000 6g. J. & J. do do July 1, 1914 
‘Tennessee V rela 
Old ist M. s.f.(Bristol, ae t.to Dal.,Ga.)} 272 | 1870 | 1,000 | 3,123,000 7 J. & J. do do July 1, 1900 
Divis’ a M., .. (Bristol, Tenn. to Se Ala.)o*| 552 | 1880 | 1,000 06, 5g. \J. & J. do do July 1, 1930 
E. T. a. consol. 'M., £-f wr ).c&r|1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N.| do do Nov. 1, 1956 
és. Ass oie, Selma to Meridian, gold........ 95 | 1879 | 1,000 ,000, 6g. \J. & J.) do do July 1, 1918 
BouT HERN RAILWAY Divisioxat 3 Gibaasan 
E. Tenn. lien, gold (5 after Mar., ’98)............ aa 4,500,000 5g. |M. & s.! do do Mch., 1938 
1st mort. on — . & Charl, 006,006 gold| 292 5,083, 4,44,5 J. & J. do do 6 
aa meen Sense Sigg | “sa | 1898 | oome) $2900 | © FF Foun Maen done) Sly tHe 
Charlottesville & idan, 1st mo . ns. y 13 
Aiken Branch, Ist mortgage, go achane ‘ 24 ~ — 4 J. & J.N.Y.,J.P. Morgan &Co.| July 1, 1998 
B.—ON PROPERTIES PRAGTIORLLY ¢ OWNED BY (*) OR| LEASE ° 
Spart. Union & Vol., $1,000,000 gu. Ash. & Sp.g.| .... 1,000 | 1,000,000 4g. i? & J. Is -Y.,J. P. Morgan &Co.| Jan., 1995 
G8.—8 months, § 1898-99..Gross, $1,051,449; net, $516,113 | Issued to June 30, 1898 (of which $945,000 in treas)...... $28,804 
July 1 to Feb. 28. 1897-98. ‘Gross, 917, "243: net, 456,667 Issuable only to nbs (oe ¥ 89.78 4 oo p. 785)..... i 038, 38,000 
In year 1897-98, $1 310. 146; net, incl. other insome, $753,-| retire certain er GE: one ( (c68 ¥ 59, >. 786) 
J 1°198°700 
23; surplus over coe SE 6,289; net profits under lease, $76,266 To be issued nevsetind eae Ag comme Ete ond aidition 
5.405 miles of road. ny Company (Se Map,)Company © wet| Sapa excep: oan 
« es 0 ’ “7 on as 866 cecccecsccceccees . 1942, 
Point and Richmond, Va., to LA ag Va., oe N. C., Nor- #, ( P ) _ 14068 800 
folk, Va., Charlotte, N. C., Columbia, N. C Atlanta, Ga., thence Total authorized issue. ................-.2.--eeceeecees $120,000,000 


northerly to Bristol, Tenn., southeasterly to ‘the coast at Branswick, 
Ga., and westerly across the States of Alabama and Mississippi to the 
Mississippi River at Greenville. The Memphis & Charleston was aw 
chased at foreclosure sale on Feb. 26, 1898, and will be merged nto 
Fouthern Ry., which issued oD own securities thereon. Water lines— 
Balt. Ches. & Richmond &. B. Co., 200 m 

Mobile & Birmingham RR., Selma, Ala., to Marion Junction, 149. 


Owned in fee— Miles. | { North Carolina RR.— 
Alexandria (near Washing'n) Goldsb., N. C., to Greensb.. 130 
to Greensboro, N. C........ Greensb. to Charlotte, ete.. 94 


Charlotte,N.C. ,to Aug’sta, Ga. 734 | 
Col’rmbia,8.C.,to Greenv.,8.C. 144 
W. Point. Va.. to Danville... 184 
Salisbury, N.C.,to Morristo’n, ess 
Memphis to Stevenson, Ala... {272 


Operated under agreement— 
tRoswell RR. (narrow gauge) 9 
So. Ry. in Miss.(bonds own’d). 

StateL.,Ala.,toGreen.,Miss. 179 

Br’ches to Webbs, Miss.,ete. 60 
Controlled by securities— 


Bristol to Chatt’ga, Tenn. . 242! tAshev. & Spartanb’g RR.. 133 
Knoxville to Cumb’d Gap,K; y 62 | State University RR......... 10 
Ooltewah Junction, Tenn., to Elberton Air Line RR........ 51 

Brunswick, Ga.............. 415 | t{/Knoxville & Ohio RR...... 69 
Austell,Ga., to State L., Miss. 261 | So. Ry. in Ky. (all owned). 
y= J tine. ,Ga.,to Lauder- Louisv.to 


xing’n,Ky.,&o. 123 
94 








Atl —h Ga., to Ft.Vailey,Ga. 102) _Trackags ikights— 
BOD, CEB a ccccecescescces 911 | Washingt’n,D.C.,to Alex., Va. 7 
—— | Mobile Je. to Birming’m, etc. 7 
Total owned.............. 3,593 | StevensontoChattanooga.éc 39 
Leased— York, a to Meridian,Miss. 27 
G Atlanta & Charlotte Air L. Birmingham to Blockton :. 37 
Charl.. N.C.. to Atlanta,Ga. 268 | Kentucky & Indiana Brid 4 7 
WGeorgia Midiand | eer s 98 | Selma,N.C.,.to Pinners Pt., 155 
Franklin & Pittaylvania. . 30 | Cumberl’d Gap to Middl’'s,Ky 5 
tYRichmond & Mecklenb.RR. 31 — 
__ Tera mileage operated April 1, 1899..... ..........-.2..-e-00 5,405 


t “yal or nearly all of the capital stock owned. {| See this company. 
1 Except 35 miles in Mississippi whose securities are all owned. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Aisoama Great Southern.... 357 | Central of Georgia Ry.......1, ron 
Cincin. N. U. & Tex. Pacific.. 336 | Georgia Southern & Fla... 

The com y proposes in 1899 to build to Savannah, Ga., from = 
oe, 8. C., and Augusta, Ga., but no further at present.—V. 68, p. 


ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system, The reorganization 
pian presented in May, 1893, was given in full in V. 56, p. a” 874, 
and certain chan thereof in pp. 1016, rue and V. 57, p. The 
modified plan of Feb. 20, 1894, was given i n full in V. 58, p. O63, 385. 

In 1895 control was acquired of the Asheville & Spartanburg and 
the Alabama Great Southern (see those companies an p. 433, 
1148; V. 61, p. 26), and also a large interest in the Georgia South-rn 
& Florida (see V. 61, p. 113, 375; V. 63, p. 361.) An agreement was 

th the Cincinnati Hamilton & Dayton for interchange 
of traffic with the  Clneinants New Orleans & Texas Pacitic, control of 
whose stock is owned by the Southwestern Construction Co. for benefit 

of C. H. & D. and Southern Ry. SeeC. N. O. & . item V. 65, p. 1173. 
On par 1, 1898, absorbed Mem shin & Charieston.—V. 66, p. 39, 185. 

Mobile & Birmingham RR. (149 miles) was leased in Feb., 1899, for 

years.—V. 68, p. 429. 

STOCK.- - Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 
a upon the pro y, nor can the amount of the preferred stock be 
nereased without he consent of holders of a majority of the preferred. 
The preferred etock is redeemable in cash at par. 

Both classes of = the new company — sufficient ss be SO quality 
directors) are de with three s ustees. The s 
held by the stoc —- and their liscennen, jointly till Pity 1, 1899 
and for such further od (if any) as shall elapse before the pref: sferred 
stock shall have five ~J 4 cash dividend in one year, aJthough 
the stock trustees may, their discretion, deliver the stac’ at an 
earlier date. Certificates of beneficial interest, entitling the holder to 

dividends, se issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in SUP. of April, 1897, page 6. 

Divipenps.—On preferred in 1997, Satan, 1 p. c.; in 1898, Jan., 1 p.c.; 
iu 1899, Jan., 1 p. o.—V. 67, p. 130 


Bonps.--The new first consolidated Central Trust Co., 


N. FL) Geo et abstract in V. 59, p. 753), 40° secured by 
and p protae of the property of the 
issue is 20,000,000 of bp. & gold howne 


t. ™ total autho: 








Prior bonds must be paid by maturity. 


Divisional First Mortgage bonds, issued in 1898 on account of pur- 
eee of Memphis & Charleston Ry., bear 4 per cent interest from Tee. 
1898, to July 1, 1901; then 4% per cent to July 1, 1906, and 5 r 
alas thereafter. The total authorized issue is $8,000,000, but $1, 
000 can be used only to os @ line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the fag me wow tad of the loan, $5,083,- 
000 are issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments 5 Bs exceeding $100,000 
yearly. See description of loan in V. 67. p. 
Second mortgage on former Memphis ny Charleston secures $2,500,- 
000 of 5 per cents, of which $1,000, reserved for improvements. 


GENERAL FINANCES.—Early in 19898 the Memphis & Charleston was 
ee but until July 1898, its earni were kept distinct 
m those of the Southern By. On acoeans 4. i. ~ 4. the Southern 
has issued $2,990,400 preferred stock, $5,03: cortgnge bonds 
entailing a fixed char 5° till Suly. 1904. of $203, sae. (thi a 
eventually to $254,150, exclusive of additional bonds issuable $100 
000 yearly for improvements), and also $1,500,000 of second mort 
gage 5 per cent bonds. Tnese last recou the Southern for the cash 
urchase. The total immediate increase of 

Even in its crippled condition under the receiv- 
ersthe M. & C. earned net pee rane BE 66, p. 761. In April, 1899, 
Southern Ry. interests were reported to have acquired important 
oe in the Louisville Brasetns & st. Louis. In April, 1899, the 
Southern ng and the Louisville & Nashville agreed to purchase 
the Birmingham Southern Be. «age the Tennessee Coal [ron & RR. 
for $1,100, cash. V. 68, p. 

East Tenn. equipment notes J ae 30, 1898, $137,500. 

LATEST EARNINGS—8 { 1898-9 Gross, $16,822,411; net, $5,615,658 

mos., July 1 to Feb. 28. 21897-8 Gross, 15,113,355; net, 4,942, 1395 

Operating 5,256 miles in 1898, against 4,803 in 1897. 

ANNUAL REPORT. FE me > saps ends June 30. Annual meeting is held 
the fourth Tuesday in The o orees for 1897-98 was given in 
V. 67, p. 366, 373. geo a also 9 editorial vo. 347. 

Traffic.—The freight tonnage is widely reo which is an ele- 
ment of strength. Agricultural products in 1 7-98 furnished only 
about 17 per cent (cotton about 7 per cent), hile over 37 per cent 
was from mining industries (29 per cent being coal) and over 31 per 


expenses of the 
charge is $278. 








cent was product of manufactories. Ton rate, 0°933 cents per m.; 
load, 176 tons. Earnings, etc., have been as follows. 
rn Years ending June | _. 4 ee 
verage operate: eee 
Freight... Mes Beats ces "13,402,805 $12, 336, 902 $12, ss 240 
Paasengers. .........-....0. 5,260,8 <1 4,832,848 5,287,914 
Mail, aigvena, OED. nis santie 1,978,112 1,859,750 H ,739,008 
Gross earnings............. $20,641,298 $19,079,500 $19,082,247 
Operating expen. & taxes. 14, 155, "799 13,233,156 13,451, "447 
Net earnings............ $6,485,499 $5,846,344 $5,630,800 
on er te _ gross, per cent br 4 58) (69°35) (70°49) 
er income.............+- 56,852 286,832 188, 
Total net income....... $6,942,351 $6,133,176 $5,819,307 
Interest and rentals....... $5,862,768 $5,612,235 $s '218,370 
Cther deductions .......... 72.571 75,022 44,458 
; <i 
Balance, surplus for year.. $1,007,012 $445,919 $556,479 


. ~* Includes $108,474 net Memphis Div. for 4 months end.June 30, 98, 


OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
Treas’r, H. C. Ansley, 1300 se peer Avenue, Was ington, D. 0.5 
Sec’y, Josiah F. Hill, 80 B’dway, N. Y.—(V. 68, p. 233, 429, 620, 774.) 


Southwest Commagseanse 5 Ry.—Greensburg, Pa., to Fairchan0é, 
Pa , 44 miles, and branches, Leased to Penn. BE —< Son oy 
net. earnings as rental and owns ‘1, 057,250 stock and 
DIVIDENDS.—)2 1892. ’93. '94. °'95. ’'96. '97. ee 99 5 
Per cent. ... 10 10 7 } ol b, 10 10 Apr, 


Yr.Nec.31. Gross. Net. Divid' ds. Balent 
1896. . $713,793 $165,528 $164.10 100° #5164, 989 det. 9108350 
102,155 164,989 sur. 


1895.... 1,006,186 337,994 


South western 2 BH. (on. See Map Oent.of Ga.Ry.—Ownr Macon, 
Ga., to Eufaula, 1 it’ Valley toc Amer thy hr athe D ms miles. 
—Leased Pa — years com _—— 1, 1895, 


LEASE. 
Central of Georgia Ry. at a rental of 5 p. ¢. on stoc ont eh a el. 156.) 











ee ck Ly weatrae teen 





aS: 














ee 
SNOILOINNOY 








: 
3 
: 
: 







































































oS 
MO 2, 


JEFFERSON City 


© 


Scott 


ringfield 


x 
>, 4 


a 
Alexandn &. 
‘» 
BATON 


Pac, 
Vermillion ¥> 





TNR Sena mr REED we 


Pac, 


° 











+ INDIA 


Chilligothe Marietta Z4, 


Terre 


INCINNAT! 
Vincennes ayeville 


CHES, 
Ashlayd 


or. Centralia 
a . @ 


Louisvitb 
= 8T. t, 
Du Quoin 


Evansville 


ao 
LawREeNncr® 


Memphis J+, 


T Pittsburg 


WHEELING 
| P 


esville H 
° PAL... 


4 
BALT. & 
Parkersburg 
e 


o 
WE S Trannis 


IRGIN I A# 


CHARLESTON ~ 
oS r 
Ko) 


ite Sul. Sprs. 


PENN. Li] 


a. 
HARRISBU) 
N 


u 
CHMO 


SUR 
KEYSViLte ‘ 


u hrie 


—_— 


Edgefield Je. 


c. 


N 


Columbia 


mce 


i} 
Dec: 
eed oe atu 
Z 
% 
“2S. 


“ 
Ne 
OX, 


M, 


Stssc 
TUSCALOO gE, 


, Serr 
Se, a% 
6 %, 


Martin Ky 
» 
Ss 
RY 





~~ ee 


HEL 


z 
CLINTHON 


HARRIMAN Jc. 


HVILLE 

e 
A 
~\ c 

P ¢ 


3 *"Stevenss: 
\e] 


am, & 


S45 
¥; 


On 
West 
V8tena NY 
Opelik: 
“& 


, 


SS ae 


ar 
in, 
Jy 


a 


wy Columbul 
TGOM 


ey WZ 
@; Troy 
o 
. Ozark 
Searight 


cow 


a 


OF Eufaul 


Fry 


z 
? 


a 
O71 OWN 


5 ee ees oe 


t oO 


¢ 


KNOXVAL 
4 Bon Air - 

J 
e > & 


4 
Oc> eu, 
r) 


oe 

Mu Gre Awe s 

Con A ogee, 
alton ra Sen, 


, eed 
e, 


>» 


nv 


FT. VALLE 


$/a 


OCHRA 
Am Ga, ° a L 
Gal tle : lena’ ds 


mithville mber Cy, 


AAT; $ 
Albany}3/, ES 


for GA: 


“Graham 


Tifton’ =. 
+ Waycross 
Inpon we 
Valdosta’ 


hémasvil] — oo 


hiveen < sdiauns asper 


JESuR 
Ww. 


jutherli 


g . 
eldri 


(r 


SWick 


indina | 


W\) \) } 


Vitte\ 


SOUTHERN RAILWAY 


Owned or Leased ES 


CONNECTIONS 


MAP OF THE 


SOUTHERN RAILWAY Co. 


SYSTEM 
AUXILIARY LINES emrcececececery 





= sees 
o @nse ok meitea ithk™ 1O ~~ Iikeoeo@moig jw U*t 
ST =—t o«« 


22a 0606 &3Oe Fs ea 




















138 INVESTORS’ SUPPLEMENT. (Vou, LXVIHI, 








































































































For explanation Feakann! headings, &c., see notes| of —- — Amount Rate per ve cs Pa ait by Blocker y Dur, 
‘ r able, an 
on first page of tables. Road.| Bonds! Value. |OU%standing Cent. arab Whom.” " ‘piridenat® 
Seuth’n Ry,—(Con.)—‘ Atl. & Charlotte—Stock..' .... | .... $100 | $1,700,000 6 M. & 8./N. Y.. Central Trust 
Pref. M. (old 7s ext. in’97, V.64, p 286) cur.c”; 26519) 1877 | 1,000 000 4c. A. & O. do do * ove, “es ago] 
1st mortgage bGascodcoccdbiebnditbetedecescandss r| 26549; 1877 | 1,000 | 4,250,000 7 (|S. & J. do Yo - 1, 1907 
Income bonds (not cumulative) .............. r -.-. | 1880 500 750,000 6 A. & O. do Apr. 1, 1900 
“Georgia Midland lst mortgage, in gua’ 98 | 1896 | 1,000 1,650,000 3g. |A. & O.\N.Y.,J. P. Morgan & Co. 46 
{North Carolin tock, 619 to Dec., 1901; then 7| .. cscs | seesc= 4,000,000 | 649to7 F. & A.) Burli Feb., 1899, 3 
*Knoxville & Ohio, Ist mort., gold........... car) 66) 1885) 1,000 2,000,000 6 J. & J.IN.Y., J. Sieidene Co. Jaly 1, 1925 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN|G LEAS| E- HOL|DS8, &C., |18t LIEN ON A/BT. 906 MILES OF |ROAD AND ON ww ats, 
ey aw —Iist cons. M. ME {$3,000 .000,000)e*ar| 4,502 | 1894 |1,600de| 28,804,000 5g \J. & J.\N.Y., J.P. Mo ‘ Co.| July 1, 1994 
Pennsyloan rani“ atock auth.).| 109 / .... 50 | 1,499,900 |10 in °98A. & O.|Phila., Broad t. Stat'n Apr.1,’89, 5 
Ist M. sink. fund $5,000 , not drawn.....r) 109 | 1877 | 1,000 0 7 |F. & A. do do eb. i, 191 
(Ga. )—Stock hoe __ | MRM FEE 333 | .... 100 | 5,191,100 5 |J. & J. eer. Ga. & Macon, Ga. Jan.5,'99,2 
Caton 2 Ooh — iat Me. by So. Ry.Ce| 134 | 1895 | 1,000/ 1,000,¢ 4g. J. & J.|N Ys, J.P. Morgan & Co.| Jan.’ 1, 199 
Falls ¢ N.—1st M., g.Mia.c’| 140 | 1889 1,000/ 2,812,000 6 |J. & J.|N. ¥., Chase Nat. Bank.| July 1 1939 
Columbia & Red Mt., 1st M., M, $922 00, gold. Mia) 7°47 | 1896 | 1,000 291,000 6g. J. & J " New York. July 1, 1916 
Red Mountain Ist M., $237,000, go’ ld......... Wa} 9°53 | 1896 | 1,000 217,000 6g. 3. & JI do July 1, 1916 
Debentures, called for payment July 1 yen? 140 | 1897 100 225,000 Or T eseee. | 3 :. ” Measenees July 1, 1899 
Duyvil ¢ P’t Mor.-Stock,8 p. c.gu. N se 100 989,000 8 |. & JIN. ¥, .. Gr’d Cent.Station| Jan., ’$9, 4 
aie & Sutton — iat meee, 5 g Une: 24 | 1898 1,000 280,000; 4% ¢. J. & J.\N Union Trust Co.| Jan.’ 1, i9g9 
Maten Iel. Ry.—1st M-, $1,000,000, eae e..c*| 13/1893] 1,000 511,000| 41g g. |J. & D. *. ew York City. June 1, 1943 
Slaten Isi. Rap. Tr.—ist M.,g., 8 Or notdr..c*| All. | 1883 | 1,000 | 1,000.00 6g. |A. & O.'N.Y., foot Whitehail St. Jan. 1, 1913 
24 M., g., gu. P &i. Lae ad by B. & O.)....0ar All. | 1886 1,000 2,500, 5g. J. & J. ny 98. int. in default.) Jan. 1, 1996 
Incomes, sold (n (non-cumulative)..............-.-.- ---. | 1885 | 1,000; 4,8 upto6g.| ..... gs See Di bg: 8t.| Jan. 1, 1946 
Filteetd 6 pe. rental NY. Ni N.H.&H.| 23/ .... 100 448,700 6 oy. & Mass. | Apr.,’99,1 
Steckton Te Nae 0o.— 1st M. wl 70 | 1858 | 1,000 |None; M’r.99 $ g. |\M. & 8./8.F. Oa Tie ns.&Tr.Co Sept. 15, 03 
Bulltean © @ Arkansas Riv.— 1st M. —- text), g. o| 40/1891) 1,000 000 5 & J. & J. July, be coup. age - 1921 
County RR.—Stock (owned by Vt. -. i epee Be 100 3 8% in’98/A. & O. n, §.Dep.. & Tr.Uo. Oct.1 98, 4 
mortgage, ec cckecnstmestatinesaccesnbe ---. | 1894 | 1,000 357,000 4 A. & O. Apr. 1, 19 
gunbiru Hasls. ilkesb.—Stock ane oy Pe itit) 43 | .... | coccee 1,000, 10 in ’98)M. & N.|Phila.. Broad’ Bi. Stat’n. Nov. 1,98, 
ia. Series A, drawn at 100 (V. 66, p. 906)....... 43 | 1878 |100 &o. 963,300 5 M. & N. do do May 1, 1 
SD achnndtatiiaalaheakrssbet car 43 | 1878 |100 &.| 1,350,000 6 M&QN. ) do y 1, 1938 
tock, $1,200,000. ..... eincel) -<and: ian 50 1,200,000/ 8in’98 A. & O.|Phila., Guar. T. & 8. D.| Apr. 1,00, 4 
1st mortgage, $600,000, p. &1., gold..... Gu Po*! 56' 1896’ 1,000 500,000 4g.'J. & J.'N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 
8s anders. Union & "yr Ry.—(See Map o —_— DIVIDENDS.—? 1889-92. 1893. ye to Nov., 
1 Junce., 8. C., to Asheville metion, §. Y &, 86 —s Per sont. = 6 re 8 0 (5 Bm ddan 3 
m to i (former' Goect, Un. & oak. 68.1 = 4 = wee Net. Int.,tazes,déc. Diver Balance 
the Southern Ry. surg (formerly the $1,050,000 1 Dies Zecea del 29,070 $229,433 $146 064 $100,000 def. $16,631 
Last A 2c Leg tty] a "entire "Prob pert. 7. {V-63 rin i898 biphenstbeesd ett 805 239,739 147,059 100,000 def. 7,320 
goo.) oom _ po ( PB Sunpury & Lewistown By.—Selinsgrove Junc. to Lewistown 
af kane Falls & Northern By.—Owns from a Sactene, Wash., | Pa., 45 m.; Lewistown June. to Milr y,llm. (V.63, p.561.) Lease 
line, ~yi — Allied lines: Nelson & heppard for 79 years t from Oct. 1, 1896, ea 4h lease was made in 1876) to 
Br. » smteraetcod! Be unions Line to Kootenai Lake, B. C., 60 68; | Pennsylvania Railroad for one-half of net earnings after payment of 
bia & Red Mountain Ry., apy ate Rossland, 17 miles. interest. DIvIDENDS—1883 to 1889, saaeiee. 6 per > per an.; 1890 
In June, —L the Spokane Falls & aete wy erseee lines, | to Apr., 1899, inclusive, at rate of 8 


fo ag ve ar 1897, 
1 eee the Great Northern. V. 67, p. 179. V. 68, p. 772. $521, 618; balance (over charges) to 8. & 'L. $22,12 ve 64, p. ’foa3s 
In 1 the Canadian P Ley © eg com leted | a connecting Ginsieontn Valley 
line from Lethbridge to Nelson 
wad 25, | miles. Leased till 1 12 to Concord & Montreal for 6 . ©. On $240, 
For 1897, V. 66, P- 14, gross, 8596,010 ; net, $313,041~ V. 68, p. 725. of capital stock; total stock issued is $341,700, of which a $40 is 
Pp Darvel g & Port morrte gam gy 3, m. wy + non-dividend paying. President, Hiram A. Tutti , Pittsfiel “ H. 
Leased to New York Gentral till Deo. 31.1970, at 8 oar com on stock. | Sussex #H.—Owns road from Waterloo to "ranklin, N. J., and 
bran gm Road opened 1854. Since 1881 operated by’ Del. 
Pe ry Line & Samaras. Lye tty Monroeton, Pa., to Beronice, | Lack. At vaieh owns & eons of the $1,638,600 sock. a... ear 


24 miles. Stock, $980,250 (par $50.) Mo covers 5,000 acres | endin 1898, gross, $159,167; net, 480; 16,- 
coe ino at 105 until Ja Yat disgare sublet cl iow searing fesdisoyeiog | 666 Lear sir,, 428,925. "In 1806-7, gross, $134a11; net, M7, Bx. 
mente 8 be Sty , Syracuse Binghamton & N. ¥. RR.—Geddes, N. Y., to 
} ae = —4~ ts by 87 TDOD, Ve 68, $40,800 per hamton, N. Y., 81m files. Controlled since 1857 by Delaware Lack. 

ann.), and so oper. by Lehig -. P ; Pp. % W., which, os 31, 1898, owned $1,901,000 stock and guar. the bonds. 
Staten Island BRy.—Clifton Tottenville, 13 miles. Leased to/| DiIvIDENDS..... "88 b "90 "91 "92 to Feb.,’99, inolus. 
= Is. Rapid Transit Co. till 1983, at Ly pe A ann., which pays | Per —~ raged 12 8 13 8 yearly (2 p. c. quar.) 
per share on stock, interest on bonds and orga tion expenses. EARNINGS. Groes. ee Bat, d tance. Diedends. Dal. 
Srocx.—Authorized and outstanding, $1,050,000; par, $75. 1998 898 (year) . $898,025 $382,666 $186,978 $200,000 def. $4,312 
Bonxps—Of the 41s peresnte no more than $511,000 to be issued ex- (year).. 839,185 386,696 184,283 200,000 sur. 2,41 
cept on two-thirds vote of stockholders. (V. 61, p. 737.) ey. 65, p. 568.) 


Syracuse Geneva & Commens R N. Y., to Geneva, 
Staten Island Rapid Transit RH.—Owns line of road around | y'¢" 58 miles; Penn Yan to Dresd, a Oia, remine 5 Fail Brook Ry, 
the Staten Island shore, cast and north sides, from South Beach to *| hut in 1899 to be transferred to N. Y. Central, which owns $662,606 


faiana ea Railway, wy 1d mies,’ Joshaa Van Smith, recelver.. V 67, p. 179. | f tue $1,325,000 stock, par $100. 

20, 1899, for $2,000,000, under foreclosure of second Bort DIVIDENDS since 1891: In 1892, 10 p. c.; in 1893, 12 Pe ©.; in 1894, 

4 ro rite aanesteaniin managers of the B. & O.—V. 68, p. 7 v. ©.; in 1895, 8 Po in Oo ras7 8 p.c.; in 1897. 6 Pp. ¢.; in 1008, ¢ BS 
roesiteny, WOT, p 737, 1111, 1209.” "tn Feb. 1299, 1 Row Yor, octal oh and fA ‘bavee Ra oy odd 2578) 

Gttered to purchase the 1sts at 12614 flat. V. 68, p. 233. _— Tacoma & Columbia BRiver By.—Projected from Tacoma, 
Feb., 1899, all b 000 of 1 a Wash., to The Dalles, Ore., 145 miles, operated Cacoma to Termin 

Second eee b On. 1 ae ise $5,000 of loan was depos- | wash 15-5 miles. Interest due Sept., 1498, was not aid, and on Apr. 

ited with => tJ ‘Le oe wm ized B. & O. RR. is to | > 1899. Stua:t Rice was appointed receiver. V 68, p. 674. Bond- 

Uster a ie ren = holners Committee—Otto T 1 ~e Elijah Smith and Alfred Kessler. 

hase the 2d 5s at par ar and interest, in cash, in 5 years {and in the itary, Continental Trust Co 

meantime guarantee interest thercon at 4 per cent, or in case of fore- "e 33,000,000. "Bonds are lst M. 40-year 5s, gold; $250,000 

closure the full interest on new 4s to be issued), and in the event of | pave been issued on portion of road completed, $2 50, 0 to be used 

— to give the bonéheltere the opticn ine two — to | tor deep water connection, and balance reserved for conenslens at 


- ss. pew securities thereby provided in lieu ofcash. V. 68, p. $20,000 per mile. President, William Bailey.—V. 68, p, 674. 
enn —Speyer & Co, in 1899, purchased $1,100,000 of thein-| Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 
es at oy ap ec. in cash and bid for alauce of issue at same rate.—| Tennessee Central — .— ‘ompleted in 1897 from Lebanon to 


(Vv ty 63, p- oe Balt. & Ohioowns $255,000 of the stock of $500,000 and | Standing Stone, etc., 27 miles. Line is pro, jected from Clarksville, 
f the incomes. Loans and bills payable Dec. 31, 1898, | Tenn., via Nashville to Harriman, with 19-mile extension at Clarke 
ville to Ill. Central branches, etc., about 232 miles. In 


$839,70 ° ey 
TEST EARN = oa 3 mon construction of the entire line reported to be let, the 66 miles at 
_ “ a oe ” mee . oo te. Bal..sur.or def, | &28temm end from Kingston and Harriman Junction to Crossville 4 
z mee. $347,025 gist Pees $1730 035 dot.$21,167 | thence by branch to Monterey to be completed in 1899. V. 67. Pt 79; 
BEBB--0- 20-0004 364111 Tet 1on'353 of.$21,167| V. 68, p. 674. Capital stock authorized $20,000 per mile. In Tune, 
1897.......-...- S04, , sur. 11,264 | 1498,"made a mortgage for $5,000,000.—(V. 67, p. 222, V. 68, p. 674.) 
EARNINGS.—Statement 1897-98, with balance sheet, in V. 67, p. 368.| qerminal RB. Association of St. Louis.—PRoPERTY. 7" 
Year ends June hr Gross. Net. Int.dTazes. Balance. | Owns and operates extensive terminals at St. Louie with belt lines an 
BB... .ccc-c0e -ccoce $680,284 $304,631 $327,195 det.$22,564 | bridges a tunnel 4,800 on in length. The station is leased to the 
1896-97...... -.------.- 648,414 256,091 328,447 de’. 72,356 | tenant lines for $325,000 a a nnum on a wheelage basis. 
—(V. 68, p. 86, 189, 233, 333, 525, 774.) Owns entire stock ($210,000) of East St. Louis Electric Street RB. 


toc fi -~Vandeusen ttatield ORGANIZATION.—Organized in 1889. The following companies aré 
i 3m. ant for 98 a Rei 1, 1893, tO Y Nn & H., at | Sole owners: Cleveland Cincinnati Chicago & St. Louis, “aia 
6 p.c. on stock. Lessee pays taxes. Lease to Housatonic suspended. | Nashville, St. Louis Iron Mountain & Southern, com & Mississip 
Missouri Pacific and Wabash. These companies have agreed 
Stockton & Tuolumne Conane Bay oor to run from | contract to use the property forever and to y as tolls interest, taxes 
Stockton. Cal, to #ummersville, about 70 miles. Stock, #1,‘ 00,000; | rentais and other charges, and each line will om néribute 1 its proportion 
, $100. The Calif. Title Insur. a Trust Co. of San Francisco, Oal,.|to the extent of one-seventh of $1, 000,000 to , ee. of 
mortgage trustee. Nostock or bonds issued on Nov. 1,1898. [In| ficiency from unforeseen circumstances. Controls Bt. L erchan 
Jan . 1899, 20 miles graded, but norails laid. President, Annie Kline | Bridge Term. RR.—see that company. apes “ Ay 1084.) 
Rikert; Sec., Robert 8. Clarke, Grand Hotel, San Francisco, Cal. LEASEs.--The leases of the Bri Tunnel are is thelr 
rkansas ¥ ite existence, and were made July 1, 4 381, to the Missouri Pacific 
dsstears 4 Arkomane, iver Bmectesteas to oreennal, | Pain gus eR Spear nes ied eo 
Sepa, eh eee Naas neg oe Kanoan Oy. Mo, Yess | SSIS) aie et Soc g pear an MEBotS00 0 sonond art add 
, mney strat an en - 68, D 188. p. c. on the Tunnel Co’s. $1,350 000 common stock. 


Sullivan County Bit.—Road from Bellows Falls to Windsor,| grocx.—Capital stock outstanding Dec. 31, 1898, $1,441,200. 
Vt, 26 wiles, of which 1 mile trackage. Road opened 1849; operated Semen iene morigage of 1889 tee, Central Trust Com 











since A — . Boston & aa oe50 a net , leas taxes, paid 
lessor. -94, was described in adveriisement in CHRONICLE of Feb 
ote., taxes, ; dividends (8'p.e 8 p. e. 40 u pinzse i, interest, Ane dts consol. moFEgaKe 0 of soit ben bonds, of Te Coo Ot On tL ial 
r 000, 000 ,000,006 
Sunbury Hiasiovon a rat cena p Rom. ury to Tom-| to reti wo Otntte of 188 0 and 865 ‘or completion of aoe ple in he 
eee, &. Se Pa, 43m. A coal ab seal epscaie’ ae oe the Penn. RR. Co., oy Guaraatoee the t. L. te Merchant Bridge Term! 
owns cutie capital Sinking fund for | and interest on £000,000 erchante’ Brid 
ae SHicage wow arews abe about $1 an 85 000 omen bonds yearly at par. (See those Co's.) On Dec,’31, 1896, there was due from St. tL. er 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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= ope & tes os — |e. -*| Amount |Rate vy x re Payable. db Piloche Laat r 
lanation of column ings, &c., see no i) ‘ar r ere able, an 
For exp ey page of tables. Road.|Bonds’ Value, |OUtstanding| “Go, f° ee Whom 7) “Dividend. 
ncook Valley—Stock, 6 p. c. rental Con. & Mon..| .... | .... | $100 $240,000 6 J. 5 ee »Nat.Bk ren "99, 3% 
duncook Palley- mane e. ER ROE oR See," s 30 | 1873 500 &e. 236,500 7 A. é 3: IN. Y., D. L. & W. Office Apr. 1, 1908 
Syracuse Binghamton ‘ew York—Stock...... .... oe 100 | 2,500,000 |8 in 1898) Q.—F. iN. Y.,D.L. & W. RR. Co. Feb. 1,99, 2 
Consol. M.(p. pt quae. ~ end.) by D. L.&W.). ve 81 | 1876 | 1,000; 1,966,000 A. & O. "do Oct. 1, 1 
Geneva & Oorning—Stoc sees | cons 100 1,325,000 | 6in’98 |M. & §8.'N.Y., Gr. Cent. Station. Sept.1898, 
‘Let mortgage, 8. oe dr’n at par.. 57 | 1875 |100 &e. 625,500 7 MI5&N.\N. Y., Farm. L. & Tr. Co.| Nov. 15,1 
2d MOTtgAage....--------+-----+--- -c| 57/1879) 1,000 600,000 5 M. & 8.\N. Y., Gr. Cent. Station. Mech. 1, 1 
gudussees Central Ry.—\st M., pe ag > c*| 250 1898 | 1,000 (2) 5¢ J. & J.\St. L. Miss. Val. Tr. Co.| Jan. 1, 1948 
Terminal Railroad ssociation—1st mort., gold..c*} .... | 1889] 1,000| 7,000,000 419g./A. & O.\N.Y., z. P. Morgan & Co.| Oct. 1, 1939 
ist consol. mortgage, $12,000,000, gold A ivateseiea c*| .... | 1894] 1,000; 4,500,000 5 g. |F. & A. do Aug. 1, 1944 
St. Louis Bridge Co. 1st pref. stock, guaranteed.| .... ane 100, 2,490,000 6 J. & J. 4 do Jan.,’99, 3 
24 preferred stock, guaranteed, endorsed ...... onde | Loman 100 3,000,000 3 J. & J. do do Jan.,’99, 11g 
1st mortgage, interest in gold................. c*| .... | 1879 |500 &c.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1 
Tunnel road of St. Louis, stock, guar. (end.).| .... | .... | «--... 1,250,000 6 J. & J.\N.Y.,J.P.Morgan &Co.| Jan., ” By, | 
ferminal Ry. (Bu ae ar 1,000,000,g.,N.c*| .... | 1896 | 1,000 1,000,000 4g. |A. & O.IN. Y., Security & Tr. Co Apr. 1, 1 
Yerre Haute & Indiana . M., now ae 116 | 1885 | 1,000/ 1,900,000 5g. |\J. & J.|N. Y., Farm. L. & Tr. July 1, 1925 
2d M., consol. c., red. aft aft. Ful 1, 1902, at 105..c/ 116 | 1892| 1,000 600,000 5g. \J. & = do o July 1, 1925 
Equipment trusts Oct. 31, 1898.................. one exes | ccosss 215,522 6 ed Be a ee, ge fe 
puanipment, ast rt—let mortgage.........-. 93 | 1879 1,000 500, 6 J. & J. N.Y.,Farmers’L.&T.Co.| Jan. 1, 1910 
Se mortgage ¢ of 1898, $2,000,000, gold.........| .... | 1898] ...... 1,100,000 SO:ik.O- . soateedrnd Dee. 1, 1948 
Terre Haute —First mortgage gold.. os dash nile 138 | 1887) 1,000 69, 5 g. |M. & 8B. | In default. Mar. 1, 1927 
1st consol. M., $2,500,000, &. gu p.& i. (end.).. 138 | 1892; 1,000 Heit wr 5 g. |M. & 8.'Mar.,’96, coup.last paid) Sept. 1, 1942 
= eeescocecésoveceneee osue ecco | eecces 9 rE. secnte | este tn. { stegteneal Bs heomaliedad 
TeOreterred stock, BOR-CUM.......-. -. --...--.--2, ant Ips Sewn 1/324,500 |4 in 1899| Yan. lex pescoss Sire. St.|San. 16/99,4 
aisnine 6 for $2, 000,000 gold, red. at 110..c*|} 176 | 1893 1,000 350,0€ 5 g. |A. & O. N.Y. Farm. L’n & T. Co.| Apr. i, 1 
fae & R.—1st mortgage. . 52 | 1893 | 1,000 150,00¢ 5 J. & J. None in 1897-98 1993" 
ee ortgae ssesadshinades cecduescoes 52 | 1893 | 1,000 750, 5 J. & J.|_ None in 1897-98 1993 
fez, & N. O. y '74—Land gr. s.f.notdrn., lstM..c*&r| 105 | 1875 | 1,000] 1,552,000 5 F, & A.'N. Y.,8. Pac., a5 Brass. Aug. 1, 1 
Nabine Division Lat f morteae’s . bdeetsne'l c*ar;| 104 | 1882] 1,000) 2,575,000 6 g. |M. & 8.| do Sept. 1, 1912 
Consol. mortgage for $4,195,000............. c*ar) 209 | 1893 | 1,000 1,620,000 5 g. |\J. & J.\N. Y., Central Trust Co. July 1, 1943 
Texas Trans mr my lst mortgage......... cans) sack | édnces 350,000 5 TF ) * Baer eee Aug. 1, 1923 
Texas school fund June 30, 1898 ................ sence |] cose | senses 370,885 6 _ *) | 4 eee p. ct. per an. 
Te2as ¢ Pacific—Stock, $50,000,000...............-- 1,506 |... 100 | 38,712,300! ...... | 7... Sf SS ee 























jhants Br. Berwiaes Co. $868,489 for advances on account of guaran- 
of which $180,000 advanced in 1895-96, but is not included in 
v0 bay. = Selo. Jan. 1, 1899, was due from St. L. Merch. Bridge 
Ter. for advances to meet interest and from others, $1,276,549, 
against $1,036,675. “eile payable Dec. 31, 1898, $682,077. 


imag REPORT.—Year ends Dec. 31. Reportin V. 68, p. 568, showed: 


Gross Net. Otherine. _ Charges. Balance. 
190 8 _ m Bl, 997,753 $1,263.467 $348, 346 $1, itt 383 sr.$236,430 
- $1 1362, 228 ©=-:1;184,641 335,462 918 sr.108,185 


1897.. 
1896. 1 "799, 207. «1 1048, 7440 336, 213 1 568 ,756 sur. 9, 897 
* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896. 


President, Julius 8S. Walsh (March, 1899); Secretary, James Hanna; 
Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568.) 


seinel Ry. of eg EY a N. Y., to Depew, Erie 
©o, Y., 11 miles. Opened Sept. 1 5, 1898. V. 67, p. 530. Stock is 
ares par, $100. Lake Shore& ‘he rok Southern and N. Y. ©. 
d x own 5,000 shares of the s ™* Nes emeenes E. V. W. 
Rossiter, N. Y. City.—V. 64, p. 1138; V. 67, p 


Terre Haute & Indianapolis i ge lt Pa. RR.)—Owns 
Indianapolis to [Illiaois State line, 80 miles, with coal branches, 43 
miles; total, 123 miles. — Terre Haute & B Lcgnnenest RR., 182 
miles; St. Louis Vandalia & Terre Ha’ ute, 158 miles; Indiana & "Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich. 39 m.; Terre 
Haute & Peoria vr a trackage ' rights on 38 miles and haif ownership 
in8 m), 174 m.; rondelet Ry. (op. under contract) 13 m 
total,689 m. Pa. Fon owns a large block of the $1,988,150 stock. 

RECEIVERSHIP.—Or Nov. 13, 1896, Volney T. Mallott, of saieneee- 

Ind., was appointed receiver. See statement in V. 63, p. 1011 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none since. 

On Oct. 31, 1898, bills Razeble, & hee ,000; accoun payable, $142,- 
728; car and locomotive trusts, $215,5 

GUARANTIES—Interest on Ind. & can: Mich., T. H. & Peoria and T.- 
H, & Logansport extension bonds went to default, but interest on 
Terre H. & Indianap. consol. 5s of 1885 and 1892 was paid when due, 
Jan. 1, 1899.—V. 67, p. 30. 


ANNUAL REPORT —Fiscal 





ear ends Oct. 31. Report for 1897-8 was 


ven in V. 66, e: 331. On 123 miles owned, gross for 1897-8, $1,381,- 

; Di 70; interest, $125,000; loss in operating leased lines, 

$108,181; balance, —e for year, $231,489; other income not = 
py “ee $13, 600. 1896-7, gross 


$1,166,387; net, $329,580: 
other ineons , $11, 000; | A $125, 060; joss ‘in operatin, leased 
lines, $165, 580: balance, surplus, $50,000. ~(V. 67, p. 30, 1305.) 


onrre Haute & Logansport Ry.—Owns from South Bend, fnd., 
to Rockville, In d., 160 miles; trackage, ——— to Terre Haute, 23 
; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold Nov. 18, 1898, to J. H. Brooks, of Pennsylvania 
Co., under foreclosure of extension mortgage of 1893. 

Bonpbs, Etc.—Stock, $2,000,000. Of the new 4s of 1898, $500,000 
was set aside to redeem the Ist 68 and $400,000 will be issued from 
time to time owe improvements. 

EARNINGS—Fiscal year ends Uct.31. Report for 1898 was 
V.67,p. 1305. In 1897-98, gross, $686,582; net, $171,267. In 
gross, $622,415; net, $156, $34.—(V. 67, p 1111, 1209, 1305.) 


asarre Haute & Peoria BR.—(Sce aa ty oe of Pennsylvania RR.)J— 
operated from Terre Haute, Ind. 

nile, ot which 133 miles are owned yo a: half interest owned in 7 
yh 28 miles is by trackage over other roads. From Oct. 1, 1892 


6 


99 zones Se to ‘the Terre Haute & Indianapolis at rental of 3 


iven in 
896-97, 


on debt “~ V 53 ee eo me 6544. 200 at ah th Pols 837 00 
owns 1) e * 
eeiered and $1, eee 000 of the $1,926,800 common. 


1, 200s, was not paid. Bond- 


solders Commistoe Chairman, 1 ark T. Cox, James A. Blair, James 
Security & Trust Co, N. 7, and 


W. Deets 2 Jr. | Dopositars jor 
orit: x bonds ow been deposited and .e- 
ceiver appoltted for the T. H &I I. RR. (lessee) . 

ls [Union Trust Gon N. ¥. Fonds ts carry the 
T. vee Indianapolis, oa 1897 98, gross, 


MMITTEE. — Interest due ~e 


l 
earnings, $403,550; mer eh epee, D180 
, Rexas Central RR.—Roap—Runs from Ross, in a Co, to 
seas oh so & Ts wr tooo — in ‘ot 40 mio 
; extension o or 
niles w rly from Albany towards yr Vegas, New Mex., rted 


Successor in Jan., 1893, of the railwa; tower osed. 
Oude Pass 1898, $300,000 additional arste were held in treas 4 treasury. 


DIVIDENDS ON PaEYERRED.—In 1896 
al . Jan., 3 p. 6.; 1n1897, Jan., 3 p. 
05 in 1898, Jan., 3 p. ¢.; in 1899, Jan., F a ee 


Earn a 
Jan. 1 te eh Sr 12 mos., § 1898-9.Grosse, $394,418; net,§16,937 


In year endin, - a 30, 1898, gross, 364,766; net, $147,378; inter- 
est on bonds, $1 dividends, $39,735; spent for improvements, 
ete., $72,135; a surp., for year, $19, 883. In 1896-7 gross, $238,- 
064; net, $82,089. (V. 65, p. 622 ;V. 66, p. 428, 519; V. 67, 949.) 


Texas Midland BR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerl a of Texas Central 
Ry.; in 1893 purchased by Mrs. Hett; Tee) It was reported in 

arch, 1897, Phat rails had been purchased to ‘extend the road from 
Greenville to sce and Waco, 130 miles. 


STOCK.—$500, ar, $100. Total current liabilities July 1, 1898, 
$2, OLL429, Ineladtas $176,866 unpaid coupons. For year 1897-98, 
$139,290; net, $95,010; char, 8, § $55, 91; improvements, $78,- 


088, 
135; — _—~ 873. President, E. Green, Terrell, Texas.—V. 


pees & New Orleans BRR. (of 1874 jemoeaten, Dern, to Orange 
(Sabine River), 105 miles; and Sabine pocka. 102 miles; 
Texas Transportation Co., 8 miles, was sane cok inl 

In Dec., 1898, was pippes posing to panes and - hen “the Sabine 
& East Texas, the Louisiana Western Extension and the Texas Trunk 
RR. (the latter Dallas to Cedar, Tex., 52 miles).—V. 67, p. 1309. 

SECURITIES ETC.—A reorganization ‘in 1874. The stock is 
all but $2,500 of it being owned by the Southern Pacific. at 78 are 
rae urchased by the sinking fund at not over 110. Subsidy lands Jan. 1, 


4, were 734,969 acres; other lands 115,523 acres. 
EARNINGS.—8 months, j 1898-9....Gross, $1,226,142; net, $547,516 
July 1 to Feb. 28. 1897-8....Gross, 947,679; net, 359,943 


In year ending June 30, 189°, gross, $1,491,831; net, 
surplus, including other income, over charges and canes 
In 1896, gross, $1; 395,966; net, $457,257. (V. 67, p. 1309.) 


Texas & Pacific Ry.—Roap: New Orleans, La., westerly to El 
Paso, fexas, 1,159 miles; Marshall via Texarkana Junction and Whites: 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499, of 
which 92 miles, Sierra Blanco’ to El Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned. In 1898, 
the T. & P. built a new line from Waskom, Tex., to Reisor, La., 15 
miles, used as apart of the main line instead of line theretofore 
leased of Vicks. Shreveport & Pac, RR. from State Line to Shreveport, 
La., and lease was given up Jan. 1,1899. V. 67, p. 75. 
ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
pe SB. 401, without having the foreclosure sale confirm: , thus pre- 
= original Federal charter. Land assets Jan. 1, 1899, were 
76, 620 acres, a large number of town lots and land notes $54,668. 
ee also Texas Pacific Land Trust in ‘‘ Miscellaneous Cos.” 


STOCK.—Mo. Pacific Dec. 31,1899, owned $6,525,000 stock, pledged as 
ee security for 4 Oe notes of 1895 and valued for purpose of 
withdrawal at $978 


Bonps.—Trustee mee mortgage of 1888 is Fidelity Ins. Prust & Safe 
p= ay, A Co., of onan of second mortgage © an a 
of New York. (See mortgage abstracts, V SY ay 

yoo scrip, income and land grant bonds (a Am. . Ability, retir- 
able under ae agreement), $292,682; other serip, $10,- 
275. $438,000 Eastern . = lst 68 were called for redemption on 
March'l. 1899. V. 67, p.7 


FINANCES.—In Apr., hy no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on first mo 
Holders of one-third of the. outstanding seconds, however, can req 
the trustee to enter upon and operate the — The company has 
been spen its earaings in needed improvements 

In oe, 2S , more than two-thirds of the T. & P. seconds had been 
deposi for exchange for 65 cent in new St. Mgr Iron Mountain 
& Southern gold 48, bearing interest from July 1, 1399, a syndicate 
offering to purchase at 85 the new bonds recei ved in exchange. 

Iron Mountain statement foliowing onde Pacitic. V. 68, p. 525, 
619, 725, 774. 


EARNINGS.—Jan. 1 to Mar. 31, 3 months, gross, $1,969,144 in 1899, 
$1,992,26/ in 1898. 


ANNUAL Raroat, —Annual vor tbe held in New York on the third 


38,910; 
210,172, 














1897-3.Gross, 344,580; net, 133,437 


Wednesday in March. Report for 1898 a wes in V. 63, p. 521. 
Year pornndey: Dee. 31— ee oe 97 36 + ie 96 1006. 87 eee. 
Net sececece 2y146,779 — 1,965,900 1,457,559 1,614,648 
Other pts....... 157,779 150,297 109,533 86, 
Total income ....$2, 904,558 $2,116,197 $1,567,092 $1,700,972 
Paid rentals, eto..... $98,808 $130 90,845 : 983.877 
Interest on dope, veesee_ 1,285,278 9,490 1,279,490 1,279,490 
us for year. 862 $206,276 605 
aww rel r.est.,eto. - $a20.478 321 3078 893 $212,287 $737:683 
p. 473, 530, 569. 575, 1046, 1239; V. 67, p. 75, 738; V. 68, p. 
233, 3/383. 521, 525,572, 573, 619, 725, 774,) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these eee 











































































lanati i &o tes .— : x es ,* | Amount Rate per| Whe: =~ P. on "ost 
,- of column , &6., 866 NO i) 0 ‘ar r ES db 
sas, tt n first page of tables. Road. |Bonds| Value. Outstanding Cenk |Panat Payable Who ils 
Teaas & Pacific—(Ooncluded) — 
ist M. (Eastern Div.) a. f. goa. of 100... >a 519 | 1875 | $1,000 6 g. |M. & 8./N.Y. ‘aniieiiaeenel Mech. 1, 1905- 
ist consol. mort. for $25,000,000 1,000 5 g.|J. & D. do do June 1, 2000 
2a consol. inc. M. ($25, 000,000), 1,000 5 g. |Mch. 1 None paid. 4, 
fioga RR.—Stock ‘$189, 700 is - 50 | 580,000) ...... | -.00- | wcccescnee ose 
1st M., due 1882 and extend Peela. 500 &o. 5 g. |M. & N.|Phil.,.Newbold’s8on&O0o| Nov. 1, 1915 
Extension bonds 1,000 7 |A.& O 1, 1 
Elmira Sta 500 &o. 7 |a.&0O 1, 1 
Toledo & onto 0 100 | 6,500,000| ...... | ..... N. Y., Central Trust Co.| Nov. 25, 1898 
Preferred stock 2 Pa 100 wdigeet |. sagas do 5,"96,1 
lst M, g., limited 55 $8865; 000,009 AY ng: aoe... 196 | 1885 | 1,000 5g. \J. & J. do do J 1, i 
Western Div. 1st mort tor $2,500 gold... *| Text. | 1892 1,000 5 g. A. & O. do do Oct. 1, 1935 
General mortgage ($2,000,000), gold Ce........ o 335 | 1894 1,000 5 5 J. & D. do June 1, 1935 
Gar trusts, Series 5, 6 ‘June 80, 4 98 (pring. ol seas | zhen. |. eeetee 6& (ia See 
fol. @ Ohio Cent, Bxt.—Marietta Min »8..| 39 | 1885 |100 &e. 6 g. |M. & N.|May, 93, coup. last pd.| May 1, 1915 
1st mortgage for $1,500, 000. PET: 15 | 1888 | 1,000 5 g. |M. & N. See text. Nov. 1, 1938 
General merorage biheshenhhdsentgaseriitimesdinensé ---- | 1891 | 1,000 5 F. & A. In default. Aug. 1, 1911 
foledo Peoria @ West.—\st M., (for $5,000,000), g.c*| 230 | 1887 | 1,000 4g. \J. & J.|N. Y., Am. Ex, Nat. Bk. wa 1, 1917 
Deben. corip | (secured by Let M. coups. in trast) cies. | esee | cconas 5 Jan. (N.Y., ; Farm. L. & T. Co.| Jan . 1, I 
Toledo St. Louis @ Kansas City. mmon stook...| 451 | .... | 100/ 11,250,000; ...... {| -...- | = wweee a ee Ge ee ee 
Preferred stoc Sooke, 4 per cent, con cumulative...... 451) .... RO a eae eee ee eee eee 
Receivers’ ctfs. . den ahead of 1st M.), $430, 000:) 451 | 1898 | 1,000 N. ¥,, Conti Trust Co.| Any time. 
ist mortgage, go id (redeemable at 105).' o 451 | 1886 | 1,000 .|Dec. $2, coup. last paid) June 1, 1916 
Car trusts, June 30, 1898........ eek dee: ieee Monthly. 
Bn Renee ae “$6 | 1688 | 1,000 N. Y., Office, 271 B’way.| Juiy i, i 
lst mortgage..... nakedwe Saienkaste Aly A ice, way. 
Wal af Valley 4 Ohio—Stoo 1301 cae UW 2B. aaa ees eee Seeccece 
Gen. M. ($20, . ™.), } A, guar. p. &1........ o*| 125 1891] 1,000 .|N.Y., Farmers’ L’n & Tr. guy 1, 1931 
$4,000,000, gold...... B, -* beenmenal o”| .... | 1893 1,000 ° "do do , 1933 
for. Ham. ¢ Buff.—1st M., g., $40,000 p.m. AB.c*| 88 | 1896} 1,000 N. Y., Bost. & jie*s. daly i 1946 
fraverse City RR.—First mortgage, gold............ 26 ; 1883 | 1,000 e _ "98, » Ra Nov., 9) i 1933 
Troy 4 Greenbush—Stock, 7 per cent rental, N.Y.C. 6 | bode 50 N. Y., Gr. t. Station,| at 
Toledo & Ohio Central By.—(See Map)—This road, well shown Toledo St. Louis & fiagene sy ee from 
on the accompanying map, is made up as follows: Toledo A East St. Louis, 451 (6149 Ibs. 6 sei) siding, ete., 72 
Lines owned. Miles.|_Trackage (37 miles.) Miles, | miles, also has trackage to St. + ond Toledo Union depo 
Toledo to Bremen.............- om In Toledo (L. 8. & M. 8.).....-. 1 PR he rg eet REORGANIZATION, &C.—On May 19, 1893, receiver was 
Alum Creek to Truro Junc.. 4 | Bremen to New Lexington.... 11 inted ; receiver is now Samuel Hunt. 
New Lexington to Corning.... 13 | To Millfield and to Carrington 25 n February, 1898, $430,000 5 p. c. certificates were sold, proceeds 
Prentice to Thurston .......... 145 of which, with cash on hand, were used to shSoo off 4 ‘purchase money 
Tota! operated............. 372 judgments, aggregating, with interest, $5. certs. are a lien 
yee 335 ahead of the firs bonds am -—" be oak, at an: O08. In 
ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central | October, 1898, $150,0 were paid, reducing amount to $2 Vv. 
Kanawha & Michi = "which an Gana cea’ oon = ston en vr ori, i898 "onl wee ordered. but an rae", was 
w chigan (which see) was an a, . aD ’ 
extension of the K. & M. connecting with the the Ches, & Ohio was opened. | December, but no decision to April, 1899. (V. 66, 710. 1008; ¥- Vv. 


Preferred and common stock is reserved by the Col. Hock. Val. & 
Tol. reorg. plan to acquire interests in the Tol. & Ohio Central or = 
cessor company, if at any time practicable or desirable.—V. 68, p. 40. 

Stock.—Preferred is entitled to 5 eo ©. non-cum.. then common i 5, 
then preferred to 2, then common to en bees share, pro rata. 

DIvVIDENDS.—On common: In 1891, 2 Bc 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 189 inclusive, 5 p. 6. yearly. 

Pa mn —Wesiern Division mortgage covers the road i Toledo 

to Truro Junction, 139 miles, and also V5 oo to the mort- 
gage of 1885) the rest of the property. 322, 545, 590. ¢ 625. 

eneral mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000,000, secured by eae mortgage on all the railway, prop- 
erty, terminals, ——s hte _ oe ises of the company now 
owned or hereafter acqui 

The Toledo & Ohio Senna, madd. 3 — principal and interest of 
the Kanawha & Michigan first mortgage bonds. (See that company.) 

GENERAL FINANCES.—On June 30, ’98, loans payable were $722,619. 

The unencumbered equipment consists of 7: ocomotives, 34 passen- 
ger cars and 5,259 mtg 2S cars. The car trust obligations now in force 
cover 10 locomotives, 1,300 coal cars and box cars; they were re- 
duced from $1,181,284 to e188, 775 on June 30, ’98; 3, $73, 407 are 7s. 


Bal.,inel. 

EARNINGS.—8 mos. Gro chars es. oth. income. 
July 1 ite to § 1898-9..... $1,267, 346 esl: ‘igo $331, sur.$73,905 
Feb. 1897-8..... 1 7169,066 348, 581 311, OST sur.46, 7095 


oes hag REPORT.—Fiscal year ends June 30. Annual meeting is a 
Seite on the first Monday in September. Report for 1897-98 in V. 
+. 732. Of total tonnage 62 p. c. in _ was bituminous =a. 
ears end, June 30— ses. = 1896. 1895. 














ui’ operated......... 37 372 367 
Gross earnings......... $1,779, 614 $1, 750,979 $1,944, 503 $1, 903, 990 
Net earnings.... ...... 533,918 5,704 7,845 
Other income.......... 10,255 8,208 208 3 "532 bet rts 
Total net income.... $544,173 $473,912 $627, $615,005 
Interest, taxes, etc..... 464,536 467,475 469, Bag 424, 265 
Me Dictetécinsnes’”. can shee “06,300 185,400 5,400 
salance for year...... sur.879,637 def.$39,913 def.$27,585 sur. $5,340 


—(V. 64, p. 35. 586; V. 65, p. 564, 922; V.67, p. 732; V.68, p. 40.) 
Toledo & Ohio Central Extension RR.—Owns from Moore’s 
Junction to Palos, Obio, 42°08 m.; branches, 7°42 m.; total owned 
| miles; trackage Baltimore & Ohio So. Western) Marietta 
to Moore’s Junction, Ohio, 3°20 m. Of the first 5s $300,000 (Nos. 
1 to 300) had interest guaronseed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed int. of Nov.,’96, was paid by the f.& 0.C. A receiver was 
pointed in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio. 
Ts’ certificates for $25,000 have been issued. Foreclosure suits 
pphree mortgages have been instituted. J. 8. Durand, 146 Broad- 
ws , is secretary of Marietta Minerai ie, be bondholders’ commit- 
On 1 Ri uly 1, 1897, ats stock was $2,100.000; equipment obliga- 
tone $13.30 ; current Mabilities. $68. 67. For year 1897-98, gross, 
5 nal dete under operating, $6,500. (V. 57, p. 854, 894.) 
oledo Peoria & Western Ry.—/( See Map of Penn pastess.) 
=Owns from Effn: r, Indiana State line, w Warsaw, IIL 220 — 4h 
‘a, TL, 10 m.; jointly with Wabash, 1 pg 
and burlington. fa., 17 m.; total, 248 miles. 
Oe Faust Se aparamont rs 
was arraD »500, (par ), Oo 
br $423,100 iu treasury in 1898. Abstract of mortgage (V. 45, p. 
my As to voting power on panes sen, Y- 61, p. 514 
tare career 4304 4 connons). weno pea d 95 in cash and $15 . ape 
‘ 8 paya e Ger ment), June 
od » $297,190; ad Ea nates, $30,600 — 
INGS.—9 months, 2 1898-9......Gross, '3753,798 ; net, $211,264 
July 1 to Mar. 31. } 1897-8 sang Gross, 749,951; net, 214.950 


ieuyPlus over 9 months’ charges, $9,572 in 1899; surplus, $13,895 ip 


Anca REPoRT.—Report for 1897-98 in V. bot P. 948, showed: 


67, p. 843, F Sarane oe 


First mortg bondholders’ committee (address, Continental Trust 
Company. = —— of John C. Havemeyer, , 0.0. 
Harte ©. %. Bannard and Morton 8. Paton,’ In Jul 1897, about 
$8,300, bonds hed been depor ied with thom” Gorditoats of de 


posit of be a were listed on N. NY. am Exchange in Nov., 1893. 
Preferred stockholders’ commitiee: J. M. Quigley, of N. Y., a J. 
Boardman, Boston; Charles oii Bangor, Me.; A. J. ‘Antelo, 
and C. W. Sweet of N. Y. Depository, Atlantic Tr. Co.—(V. 62, p. 742.) 
Bonps.—Abstract of mortgage in V. 45, p. 403. 
EARNINGS.—7 mos. } 1898-9...... Gross, $1,382,570; net, $297,447 
July 1 to Jan. ee 


aa Ba nace "Gross, 1,355,059; net. 189,838 
1897 98 $2, PAS 974 $386, 956 $546,000 90.000 det def. $273,044 
1896-97....... 2,232 001 223 540,000 90,000 def. 159,777 
1895-96....... 005,755 442" 137 540,000 90,000 def. 187.863 





N. Y. office, ‘is ‘Broadway—(V. 67, p. 1161, 1264, 1309; V. ie p. 233.) 

OFFICERS.—President, Charles Miller. Directors (1899): J. 8. 
Bache, G. B. 8c a F. Clinch,¥. H. Johnston, Clarence Brown, 8. 
H. Kneeland, J. L Laidlaw, J. 3. Stout, 8. K. Wilson, M. L. Crowell, 
Charles Miller, J. P. Morris and F. J. Sawyer. 

Toledo 8 naw & siuckege «From Muskegon, Mich., to 
Ashiey, Mich., 96 miles. The Grand iS Trenk’o f Canada owns the $1,600 
000 steck issued, and above bonds have a ato guarantee from that 
road and the Chicago & ww Trunk. 


Year Dec. 31. Gross. t. Interest. De , 4 rr. 
1898...... wiS1, 730 75.062 $23,100 7458 tral. 824 
ae 121,573 63,102 82,775 19,673 (%) 


Toledo Walhonding Valley & Ohio BR.—Owns road in 
operstion from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles: rome (Pitts. Ft. W. & 0.) 
Toledo Jct. to Manstield, O., 7 miles; total, 132 miles. 

LEASE, Etc —Leased for net earns. to the Penn. Co., which Se eeeen: 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stoc 

EarRNINGS.—For year ending Dec. 31, 1897. gross, $736,148; net, 
$216,345; other income, $20,334; interest and besiermente x hee 815; 
balance, surplus for year, $103,530. In 1896, gross, $7 

Toronto Hamilton & Buffalo BR&#.—Road ‘fan to 
Waterford, Ont., 43 miles, and Hamilton to ee 38 oe total, 
including branches. 88 miles; connects at Hamil p with 4 Trunk 
of Canada and Canadian Pacific hh (See vo Oethines S19. 19.) Under 


traffic ment made in 1895 with N. Y. Central, tral, 
om gg ——— and Canadian Pacific, interest is p——-~ a y guaran- 
teed. V. 68, p. 475, and advertisement in CHRONICLE of March 


11, is99, Of the stock 193 cent is held by the Canadian Pacitic 


and st per —_ by the N. Y. Central. —See V. 61, p. 753; V. 63, 0. 359; 
- 68, p. 4 
Traverse City RH.—Owns road from Walton to Traverse Ci 


Mich., 26 miles; ened in 1872. Leased tn 1883 to Grand Rapids 
Indiana RR., but not included in the a of that co =apony 
in 1896. Coupons lat mort. due Jqm. & » 105 were petlen in one 
1898, at office of Winslow, Lanier & Co., There are 
5 p. co. incomes outstanding. Capital p> § is $2V5,000; —— oe eb 
For year oda Dee. 31. 3ESG. grees, $41,687; net, $7,047; interest 
on bonds, ; bal., deticit, 4 In 1899, "Jan. 1 to Mar. 31 (3: 
mos.), $11, aig gross in 1899; $9,408 in 1893.—V. 67, p. 75, 1310. 
Troy & Greenbush BR.—Owns from Troy to Albany, 6 miles- 

double track; leased to N. Y. Central in 1851 

Tuscaloosa Belt By.—Owns about 61g miles of Belt road in 
Tuscaloosa, a and suburbs. Opened in 1857. — stock au. 
thorized, $100,000; issued, $26,000 ($100 shares. 1 to Nov.. 
30, 1897 (seven months), gross co were $7,432. Operating ex: ex- 

mses are said to be about 6v per cent. neral Manager, 

oolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York. 


Tuscarora Valley RR.—Owns narrow- sok @ 
Port Royal to Blair’s Mills, Pa., 27 miles, — repeal t A 7 
standard gsuge —~ 1899. Extension from yes ey oCon- 
nellsburg, ch miles, be’ -\ built under charter of Tuscarora RR. (stook, 

ar, $50), and in Deo., 1898, over one-half was 


scarora RR. bonds will proba be guaranteed. Stook, 
ar, $50; Phar ok 150. obably be guaran ending June 30, 1 





ear. Gross Earn’ ys. Net Revenue. @ Tazes. Balance 
1897-98... $982,65 $273,119 267, 552 ‘ 
 SaeeanmY 5 ss 362,038 «68549 sur. 9,088 
—V. 68,5. 96, 501. 05, p. 514; 4-67, p. 9485 —— 


22,545; net, $6.324. President, T. 8. Moorhead; Vice: Presiden 
., d. O. Moorhead; Sec., Carl F. Espenschade.— Vol. 67, p. 1162. 
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RAILROAD STOOKS AND BONDS, 
























































APRIL, 1899 | 
ILR INTEREST OR DIVIDEN Bonde—Prine- 
ti — oa &o., see notes x x — Amount Rate When |Where pa sae and by retro 
lana’ vty column ¥ SE aZ When 
aeneay n first page of tables. Road.| Bonds| Value. otettg Cenk Payable Whom, Dividend. 
Tuscaloosa Bell—1et mortgage, $100, 000, gold.Ko| .... | 1893 | $1,000 $95,000; 5g. \J. & D.|N. ¥., Knickerb, Trust. 1933 
“ Vall-y—1st mortgage, 9 yng god. tt. enn 105,000 | os @ Oa - ~sssaserecs July 1, 1917 
Tuscarora RR., 1st M.(on ext.), 2310,000 » a 31 | 1898 | 1,000 (2) 5 g. & J.\N. Y., Metropol. Tr. Co.| July 1, 1 
Ulster é Delaware Stock (83,000, 600 authorized hos | sane 100 eo a a Tee eee, Coe re 
Consol. M. for $2,000,000. g Th osnenbiaehanaest 102 | 1888 | 1,000 5 g. |J. & D.\N. Y., Central Trust Co.| June 1, 1928 
Deoditla LEO (9260, 000 authorized)..... coos | sees | on eee oe Se eae sa eee 
1st M.,$250, p.m.,g., red. ois oe ---- | 1893 |500 &o. 5 g. |J. & J.| N. Y.,De Coppet & Co. | Jan. 2, 1938 
n Paci Wai toowkon sek, | 8,460,100.; .... | ... 100 | 87,176,300 ...... Res Per = ea ae 
Pref. stock, 4 per cent, non-cum. ,000, sat ease | teams 100 | 75,000,000 ...... |A. & O.|N. Y. Office, 120 B’wa: ries 9°99,1 
1st M. Ry and land grant, $ $100.600,000 .Mfe|2,152 | 1897 7 4g.\J. & J. Int. from Jan. 1, 1898. July 1, 1 
nited N. J. RR. & Oanal Oo.—Stock, 10 p 5 on... Pe ae 100 10 Q.—J. |Phila. and N.Y., Oitices. |Apr: 10, 10,’99, ro 
General cinones of ) loans of 1901, gold ou spas er d ’73”76| 1,000 6g. |\M. & 8. do 190 
"71 for $20,000,000, | loan of 1908, gol | ie | | 3 1878 | 1,000 6 g. |M. & 8.| Philadelphia Otte. Se ? 1908 
(now ist mortgage} loan of 1923, gold.....-- ri) +a 1883 | 1,000 | 4g. \F. & A. do Feb. 1, 1923 
FP, secures all | loan of 1929, gold.....car||® °| 1889 1,000 4g. |\M.& 8. do | 1, 1929 
equally. J loan of 1944, gold... car 4| 1894 1,000 | 4g. IM. & 8.|N.Y.,N.Bk.Com. & Phil.| Moh. 1, 1944 
Otica 0. Ey Vat.-—-Stock,6 p.o.gu. y D.L.&W OF Ives 100 | 6 M. & N.'|N. Y., Del. L. & W. RR.| May, 1899, 
tea Clinion ing hamton-— Stock capadd ales Leooch * cape 1 Cuil 100 See text.|F & A10| Utica, N. ¥., On. N. Bk.| Aug. 10, 1 
an. WY DD. BE, 6.0006 nsnccdcuscod 31 | 1889 1,000 | 5 J. & J.\N. Y., Sec &Tr.Co.|July, 1, 1939 
Valley (N. “Stock 5 p. 6. abe by D. L. & W.. pS eee 100 | 5 J. & J.\N.Y., Del. & Weat.| Jan. ’'99,215% 
tnt morteng SRT 1116-4 Teesdeadicadiove 11 | 1881 | 1,000 | 5 F & A. do Aug. 1, 1911 
valley rer mia)lat M. a nap see text... 62 | 1881 | 1,000 | 6 A. & O.\N. Y.. Merc. Tr. alt. 1, I 
—1st mortgage, 000... eg Ree | 5 |Mé&s. In default. Ang. 1, 1948 
ad fg ik, 6 p. 0. guar. 800,000, © | ass 100 | 6 A. & O.|Bost.,53 Devonshire 8t.| Apr., ne 
Bonds, not etsy Nyt Jd Fitchburg RR.).c 1883 | 1.000 | 5 M. & N.|Boston, Fitchburg RR. May aie 
nF Li dade csesdboakosdnees sand 50 6 J. & J. Bellows Falis. oa. 1, ean 
1st M. with ,000 Sul. ‘Bul Co. RR. stock ascol..c*} 24 | 1880/| 1,000 | 5 A. & O. momen, 5. Sep. &Tr.Co.| Oct. “1, 1 
Vicks. 8) & Pacifie—ist M., non-assent’g, 8.0" 188 | 1881 | 1,000 } 6g. \J. & J.\N. Y., &Tr.Co.| Jan. 1, 1920 
"Prior lien mortgage, tgage, gold pccccccesecccccccccccces o*| 188 | 1885 1,000 } 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
mortgage, assenting, gold, see text........- co’; 188 | 1881 1,000 } 6g.\J. & J. do do Jan. 1, 1920 
q “73500 and $1,000. t Also $5,000,000 held in |the trjeasury 
Ulster . J Delaware BRR.—Owns from Kingston Point (Hudson | Additional net results from operation of branch lines to be 
Biver), N. te yeni i Fem ney By He! roads leased, entire included in the system, six months, approximately....... $446,659 
stock own Delaware & .. Hobart to Bloomville, 9 miles; | The earnings of the main line, 1 ” — ag” 


med! & Catakill Mee ERE ‘narrow gauge), Phenicia to Hunter 
He Hobart — RR., 4 m.; Kaaterskill fx. 7m. Total,110m’ 


Yrs.end.June 30. G Net. Other inc. Int., taxes,etc. Bal., sur. 
1897-98....... $405, 367 $116, 065 $10,000 $1 19,956 $6,109 
rr 400,757 1,057 16,700 119,088 8,669 


—(V. 63, p. 556; V. 65, p. ies: V. 67, p. 478.) 
Unadilla ae | Ralilway.—Owns road from Bridgewater * 


New Berlin, N. miles; a = in Jul guy: 1895. Connects D. L. & 
. with New Berlin tom of Income bonds, $30,700 
20-year 5s. Year gross, $19, 636; net, $2,118 ; —— on 


bonds, not paid, but tended for five years, $12,500; taxes, ‘81, 416 
Union Pacific Railroad.—(Sece Map.)—The system embraces: 





Lines owned directly— rrr at aust lines— 
Council Bluffs to Ogden..... 043 ~— = + mig lines......... 225 
Kansas City to Denver ...... 
Denver to Cheyenne......... tos Oca Short Line RR., Gran- 
iaoale, | pom to Julesb.... 151 r, Wy., to Huntington, 
ee ere 819 re., Helena, Mon., to Fris- 

co, Utah, ete............-.-. 1,430 

Tot. main line and br’nchs.2,760 

History.—Incorporated in Utah June 23, 3007, to succeed lan 
of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, 24), the U ‘acif- 
ie Ry. Com any took ‘possession of the Union raolfiy main line 4 Feb. 1, 


1898, and of the Kansas Pacific lines on Aprill. A full statement 
te New York stock Exchange as to the sees = of the new com- 
pany was in V. 66, p. 618; see also V. 67, p 

Oregon RR. & Navigation Co. is eontroiled. ‘jointly through own- 
ership of a majority of its preferred stock by friends off the U. Pac., 
iy reat Northern and the Northern Pacific. The reorganized U. 

P. therefore, operates through to Portland, Ore., as did its predecessor. 

The former ulesburg branch of U. P. Denv. & Gulf, La Salle, to 
Julesburg, 151 miles, was transferred to U. P. on Feb. 25, 1899. V 
68, p. 381.—(See V. 66, p. 521). 

8TocK.—The — of the preferred stock are set forth in the com. 
pany’ 8 articles of association as follows: ‘“‘ Such preferred stock shall 

entitled in preference and priority over the common stock of said 
corporation po dividends in each and every fiscal year at sucn rate not 

exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared ty. the board of directors. Such dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits. 

The U. P. stockholders voted Jan. 10, 1899, to increase the common 
stock from $61.000,000 to $88,460,100 to acquire dollar for dollar, the 
Oregon Short Line stock, the Short Line stockholders paying in addi- 
tion s per share. On — 19, 1899, $87,176,300 stock had been issued. 

—V. 68, p. 87; V. 67, p. 1209. 

DIVIDENDS.—First on bing 1g p. o., Oct. 31, 1898. V. ¢. 
Apr. 19, 1899, 14, p. 6. was paid on preferred. V. 68, p. 4 

Bonps.—The new first mortg: 508.0 (Mercantile Trust Co., nell is for 

1100,000,0' 0, of which $90, 000 was issued forthe ac uisition, 

and clear of all Government and other liens, of the 1,854 miles 
Maree ng the former Union Pacitic and Kansas Pacific lines. In 
are 189, the first M. bonds had been issued to the amount of $96,- 
500,000, of which bea og held in the company’s treasury. The 
remaining $3 be used pursuant to the mortgage in the 
construction = pean of betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not exceed- 
Ing $1,500,000 per annum. The perty on which the loan is a first 
lien includes the tele, aph terminals, ulpment, and, directly or indi- 
be land grants. Statement to N. Y. Stock Exchange. V. 66, p. 618. 
ANDS.—The new first mo covers directly or through{beneficial 
Ownership over 6,500,000 phat land, situated in Newroske. Wyo- 
= and Kansas, the value of which has n esti- 

00. It also covers further notes or contracts for 
lands wold, which the Land Department considers safe, to the extent 

~y 58, and notes representing 2,402,000 acres of lands sold 
the Land Department considers doubtful or bad, and the lands 
for whic if not paid for, revert to the company. See V,. 67, p. 791. 
GENERAL FINANCES.—The free assets held in the company’s treasu 
of large amounts of bonds and stocks of auxiliary ene ae 
other companies, ouel oe the Union Pac, Coal Co., the Pac Tress Co., 
= mater, depot, eto. . eapanien, one soe ee ihe = Gecal | 
e of a xima' eS * is income being a 
Tonal to the earnings pron railroad lit lin , 

Latest EARNINGS.—For 8 — ending ‘Pe. 28 on the 2,248 aver 

ge miles, after deducting taxes 


July 1to Feb 28. 1898-9. 1897-8 898-9. 1897- 
Union Pacitic Ry ..$13,315, 020 $12,617, 508 #5,901 = $¢,701, 986 
fame REPORT.—Fiscal year ends June 30. First report, for six 

4 my, June 30, 1898, in V. 67, p. 790, We... for main line 
oe other Interest Adjust. Balanee, 


sree kiy $5,186-161 9600143 er’aneono Haste 9h dees 


. 635. On 


rnings.-— -——-Net Earnings.—— 


Ne Loo 


Year end.Dec.31. 1897. 
Gross evrnings. . $16, 444,892 $14,382 390 $14, 338 791 $14,817 806 
Net over taxes.. $5,602,513 $4,740,471 $4,902,158 $4,315,078 
OFFICERS, ETc.— (December, iy ate he? 39.)—President, Horace 
G,. Burt; Crosby, Directors, Wm. D. Cornish = Gee, Alex. Millar; Treas., F. 
V. 8. Cros H. G. Burt, Winslow 8. Pierce, James Themen 
Marvin us Ls pee Roswell “Miller, E. H. see, Louis Fi 
gy 4 yde, John W. pean, Sate to H. ~~ B- . Jefferson Coolldae. 
Jr., George J. Gould, Oliver Ames, Geo ave 9.o Cannon and Jaco 
Schiff.— V. 68, p. 87, igs, 381, 383, 5, 430, 476, 


Onion Pacific Denver & Gulf By.—See COLORADO SOUTHERR. 
Union Station of Buffalo.—V. 68, p. 525, 620. 


United New Jersey Railroad & Canal Co.—(See map Penn- 
ee R.) Controls an important s oe of ireot | in 
having a four-tracked line from Pnsladeiphte, also a 
ine J perth Amboy to yobs, Ne Yo and Philadel ind braniches se 
Long Branch, Berkeley. ote. and to — Total 
mileage 461 miles. The p es owned oa 8. City 
to Trenton, 56 miles aed ieaa trac ack), and from — > — <a 
61 miles, of which 26 double track; 9 branches. 29 miles owned 


tly) 146 miles. Also owns the Del. & Raritan Canal 
& Trenton and Belvidere Del.—which see-are principal leased lines. 


LEASE.- Leased in June, 1871, to the Penns eo Railroad for 999 
years, at a rental of 10 per cent on the stock, des interest on bonds. 

EARNINGS.—For year en Deo. 31, 1897, gross, $19,012,577; net, 
$5,101,824; other income, $231,194; Interest, t, ren “eien8 $i.s53, 297; 
balance gurplus for year, $480,720. In 1896, AA eae , $18, pi asf net, 
$4,72 Net loss to lessee in 1891, 18 BF $299,198 ; 
in 1893, #194529. Net profit in 1890, 56" 1885; im 1804" $679,461 ; 
in 1895. $727,694; in 1896, $439,424. ~(Vv. 58, p. 179, 636, 816.) 


Utah & Pacific RBR.— Under qouetreetens in October, 1898, from 
Milford, Utah, to Utah boundary line in [ren Co., 76 miles, of which, 
Milford’to Sulphur Springs, 40 miles, ex ew A be completed by Jan. 
1899, and balance 4 Aug., 1899. V. 4. Being constructed 
with the co-operation of the Oregon Short yr +, Stitch will rey rails 
and equipment. In Feb., 15899, the Utah Nevada re oe aah — 
incorporated in Nevada, with capital stock of $5, , to bu an 
extension ~ ge, the State l'ne southwest ThA tevalie Med a Los 
Angeles, Cal. V. 68, p. 383; V 67, p. 733; V. 67, p. 4¢4; V. 68, p. 383, 


Otica Chonare 4% & Susquehanna vattey Ry.—Owns Utica, 

. Y., to Greene, N. 5 miles; branch to Richfield Springs, 22 miles ; 
total, 97 miles. May rH) ned’ October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 


Utica ee A & Binghamton RR.—Owns Utica, N. Y., to 
Randallville, N. Y., x miles. ad coutinuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, w — 
py th 8 — of F pe 500 annum. ted by the New York k Ontari 

The street lines owned byt — company are leased to Utica 
Belt tine Street Railroad Ouspeas Se $15. i annum. Capital 
stock, pany 285 (par $100), of city +} Utica olds $200,000, in- 
terest by D. & H. Canal Co. at 5 p. o. per an.; balance pays 4 p. o. 


sesh (N. Y.) Railroad.—Owns from Binghamton, N. Y. to 
State Line of Penn., 1! miles. Opened 1870. Leased to Delaware 
Lackawanna & Western at — cent per annum on stock, the lessee 
assuming the interest on bo: 


nia)—Owns Harrisonburg to ee Va. ,6 

m. Stoo (par, $100), of which B. & O. owned J heyy 
1897, $1 020, 600 a the bonds. In year rq 3. ‘rean, 
$89, 447; net, debit, or 637; ts, $45,000; taxes, $2,18 


Velasco Terminal Ry.—Road from Chenango pesrarat to Vel- 
asco, Tex., 20 miles. Seo rt in 1891. Stock (authorized $600, wr 
issued $343, 100 hf 00. First mort. bonds outstanding, : 
For year 1897-08, gross, $27,285; deficit under oper. ex’ $9,191. 


Vermont & Massachusetts BR .~ Rood, Fitchburg to Green 
alt. 1 Mass., 56 miles of double track; branch, 3 miles. © road is 
to the Fitchburg RR. for 999 years at 6 per cent on stock. 
“Vermont Valley BR. of 1871.—Owns Bellows Falls to! rattle- 
Vt., 24 miles. Controls the Sullivan Couvty RR., Bellows Falis 
3 Windsor, Vt., 26 miles. Operated by Boston & aine. 


Earning of Vermont p Lye for Sunfyan Go ~g * 7 30, Gen rob sree, 


$206,288; net, waeinee: div. on 8) 
bmn $108,141; interest, taxes, eto., $47, 857, » Boies te pai | $00,000; 
8 
on Miss- 


balance, Segnhag for year, $284. ny. 63, p. 877; V. 65, p. 
eetapera Sh vepers & Pacific RR.—Delta, La., 
issippi River, via ¢ eport to Texas line, 188 miles. In Bee, 1898, 
ge bc cage to Telore, Tex., 25 soit atte Ee to be be proposed. 


RGANIZATION —The 68 is $1, 


Valle by tats ir; 








tie Atswanan ew ; 
leans & Texas Pacific J Rafiroad Com holds 235 
5 | {amathor with $3,602,000 of © 1st and $965,500 3d m ortgage 


ins 1,001.5 300 (par (par 8100) of Pe nioh the 





mag te ~ ge, 
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Trust Co. 
‘have not assented to riority of p. 1. mortgage. 
- : ~ 4 $19 16,475. 


oP June 30, 1898, 1st mo: 88. O84" a? 3a w., 

TEST EARNINGS.—July. 1 to Mar. 31, 9 months, gross, $53°,291 

in T8989; $497,283 in 1897- 8. In calendar year 1896, gross, 76,723. 
ANNUAL REPORT.—Report for 1897-98, la V. 67, p. 950, showed: 


Year. Gross. Net. Other inc. Interest. Balance. 

18¥7-8....8640,175 $189,749 $1,142 416, 499 def. $219,608 

. 572,929 147,049 1.65: 410,499 def. 261,794 
—(V. 63, p. 555, 651; V. 65, p. 618; V. 67, p. 75, 950.) 

Virginia Fredericksburg & Western BR.—Partiall built 
‘from mouth of Rappahannosk River to Fredericksburg, Va., 90 miles, 
=< pro ected to coal regions of West Virginia, 270 miles in all. In 

98, three miles had been ed between Frederickburg, Va., 
roe ¢ Gnesapeak ke Bay, but no track had been laid. Work was then tem- 
orarily suspended. 87, p- 276. Pres., Charles H. Gibson; Office, 

are Building, N. . # city. 65, p. 1174; v. 67, p. 276. 

Virginia Midland By.—In June, 1898, merged in Southern Ry. 

Wabash Ralilroad.—Embraces lines ae follows, viz.: 

Owns East of ony River. Miles. Leases East of Miss. River. 
Toledo, O., to East Hannibal, s * = i emg ae - 

utler cans: 

110 Other lines... Peleda sins 16 
near cago to Effi Leases West of Miss. River. 

ham and Altamont, Il...... 216 | Brunswick to eaten a Me. 80 
Streator to Fairbury.......... 31 | Centralia to Columbia, ' as 


Bdwardsville Branch......... 8 
Delrey,near Detroit,to Butler 110} Total owned and leased. ... 1,871 
er, O., on line to De- eo , ete, 
= = a Junction, Chicago to Clarke Junction... 4 
—seeeeeee ‘ 


bie cecal dhomes 150 | Moberly to Hannibal 
9 short lines 


toG an 
Des Moines to Albia, Ia...... 67 aieanen Bridge to Buffalo. __ 26 


Grand total July, oe ...2,348 349 
In 1899 extensions proposed from Hannibal, Mo., to 

16 miles, and Moulton to Albia, Ia., 27 miles. V. 67, p. 538, oa, 
History, &c.— Successor in 1889 to the Wabash 8t. Louis & Pacific, 

‘which was sold in foreclosure. See SUPPLEMENT up to January, 1889: 
Lxasz.—The Boone Co. & Booneville =. leased till 





Brunswick & Chillicothe was leased to 8t. L. Kan. City & Northern for 
years. Its bonds bear 6 per cent interest till August 1, 1900, 
a cent till maturt trance to Chicago is dd over the 
oO 
from Grand Trunk for lo = 


$1, ? 
oint use of 





In March, 1898, 1 
its railroad between Windsor, Ont., and Black Rock Station, 4 
from Erie Station at Buffalo, and also between Welland Junction and 


Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812, 

CaPmTraL STOCK.—The stock is eee, 000 preferred 7 p. o. non-cum., 
and $28,000,000 common ; par, $100 

Bonps.—Abstracte of the mortgages 0 of 1889 were in V. 49 
270-273. soe fret movtence coven ee Go awe owned cast and 
“west of the ppl, caecptng the Detroit & bp extension, 
150 miles—see below —and enough bonds are so retire the prior 
‘liens on roads a wets but the second mort, ta lines east of 
the river at tim {organisation i 18 1889.4 12 1 nae. As to the Com 
‘ton decree ($339,020 with 6 p. e. fro m May 1 »1888,) see » D. 926; 
¥V. 66, p. 39. wot © debenture mortgage was’ $3,500,000 are poten 
Apreferred in to interest ey lee only) and 
— interest in 1890; 





6; in 1893, 6 per cent; 
none since—see V. 66, p. pa and ar 67, p. 1358; also below. 
Oh bonds cover i 


rtensvon miles, com 

in Ma 1898, pone ontpaler Ind., to Clarke Junction, 26 
tom — 500,000; abstract in V. 5: 

e Des Sinse Bitten ponte $3,506,0 (81,800,000 autho 


110 ‘miles or (in the event of arrangements being 
&> for use of their line) 94 miles, in which event o 1,600,000 
w 








be issued, fen rm costing 9920,000, ete. fee escription ve. 


= ands 574, NICLE of March 18, 1899. 
ERAL FINANCES.—June 30, 1898, there were bills able, $845,- 
son, } including #430.¢ stock notes monthly, last 


eater a arin ieee, ea 


wiles ot py by on ated int al. 
will Gr ial commencing at jt sy 3 
annum, increased at a the” end. of every five years $25, 000 & 





:| with branch to Eastport, 15 mil 
Road 


RAILROADS. Mil INTEREST OR DIVIDENDS. nek Prinel- 
- For explanation of column headings, &c., see notes| of “— = Amount | Rate When {Where P = = b See 
n first page oftables. — Road.| Bonds} Value. |O'S8tanding| "oent |payable Whom” " Dividen 
itn t & Pacifie—( ee ‘ 
age at lst mortgage on land, gold. . 188 180¢ $1,000 $1,823, 375 “s g. |J. & J.|July,’88, coup. last p’d.| Jan. 1, 1916 
Tacome bonds ee ee ee cesees secesececcesceecesseeseses woes | OGL | wwwnne 27,000 eoces | (i $$ ececccecce 
Income bonds, non-cum..............-..---------- --- | 1887 | «2.2. ° 494:300 4 Sore > 2 eeaiatioas Jan. 1920 
Twente oo 2 Western-—ist M., $3,000,000...N} .... | 1897) ....... @® S a. Gnas New York City. 1927 
Virginia Midland—Bunbs ASSUMED BY SOUTHERN; RAIL| way— 
In cer. lst M. Alexandria to Gordonsville..&br} 97 | 1881 |$100&c. 6 M. & 8./Balt.,Md.,8.D.&Tr.Co.| Moh. 1, 1906 
2d series, 1st mort. C ‘Chariot to Lynch., 60 m.)|} 157 | 1881 |100 &o. 6 M. & 8. do do Mch. 1; 1911 
series, 2d lien on 60 miles; 3d o mn 97 miles...| 157 | 1881 |100 &e. 6 M. & 8. do do Mch. 1, 1316 
4th series, 4 per cent till March 1, 1901 donainned 157 | 1881 |100 &c. 45 |M.& 8B. do do Moh. 1) 1 
5th series, lst on 115 miles..................---- 272 | 1881 |100 &e. 5 M. & 8. do do Meh. 1, 1 
ee Mle d i enenccndieconcebeesesdanth 75 | 1881 | 1,000 5 M. & 8. do do Moh. 1, 1931 
Gen. mort., $12,500,000. ................20.00.- o* 4 1886 1008 ® M. & N.|N. Y., J.P. Morgan &Co. 1, 1986 
ee ceccecoces coves cceccecces eece ecose escceecece 3) 
We RR.—8t.L.,K &N.on 8t.Charles Bridge,g.c™| .... | 1878 | 1,000 g. |A. & O./N. Y., Office 195 B’way.| Oct. 1, 1 
EE cdocdicherk.csecesntneciechoneseess :... | 1878 |500 &o. 7 |A. & O. 7! Set. 1 ibe 
Wabash lst mortgage, , Old, ($34,000,000)..... 0*/1,545 | 1889 | 1,000 5 g. |M. & N./N. Y. Central Trust Co.| May 1, 1939 
2d mortgage, GOI... ...........22.cceceeeseee o/1,012 | 1889 | 1,000 5g. |F. & A. do do Feb. 1, 1939 
Deb. yt non-cum., my 5 A, ye at par./1,545 | 1889 1,000 e J. & J.|In July,’96, decl. 1 p.c.| July 1, 19389 
Do. do. inc., non-cum., series B, red. at par ../1, 1889 | 1,000 6 J. & J. osecébecns July 1, 1939 
Det. & Chic. Exten. oe ., Ped. at 110.0e.c*| 150 | 1891 1,000 5g. |\J. & J.|/N. Y., Central Trust Co.| July 1, 1941 
| peony ot ay a eng penseciccdceded Co.c*| 94) 1899; 1,000 4g.\J. & J. atwadeees an. 1, 1989 
Bt. Touts council Psiufe 4 & Omaha ist mortgage..| 42 /| 1878; 1,000 6 J. & J.|N. Y., Office, 195 B’way! J 1 
Boone Co. & Booneville 1st mortgage, int. guar. . 22/1873) 1,000 M. & N. 0 sank > do .t May - is 
Bruns. & Chilli. lst M.,8% fr. Aug. 1,1900,int.gu.| 38 | 1878 106 &o. 6-8 |F. & A.|/Boston,Bank Redemp’n| Aug. 1, 
Wabash Chester & en nteemny | mo » gold. < 42/1888); 1,000 5g. J. & J.|_N. ¥., Ph | Bk. Com. | July 1, 1918 
1st consolidated mortgage, $1,000, 65 | 1893 | 1,000 5g. \J. & J.) oh e- July 1,’96) Jan. 1, 1 
Wallkill Valley—1st M. (also 390,000 24M ine n,7) 33 | 1877 1,000 7 J. & J.\N. ag anderbiltAv Aug. 1, 1917 
bas «ood (N. J.j—Stock,7 p. ¢. perp., guar. D ee xetia 50 7 A.15&0)N. Y RR.|A 1599.3 
LJ BEE ccclsessecchsnse 18 | 1870 100 7 A.15&0 er 15, 1 
ist cones! ated mortgage 18 | 1875 | 1,000 7 M. & 8. do do Moh. 1, 1905 
Bonps, Etc.— On third mortgage only the first coupon has been p ae until it reaches a maximum of $350,000 oper annum. The Wabash 
These bonds are received in Payment > el at 25 per pte ot piso sag _~ ane 8 < — cost of operating and maintaining the 
=. yees, 190s) and pene’ to July 1, nis a Joint section. 12.) <ne Xn. . y cengment req for 
fina bee reduced from $2,434,625 to 1.8: 333.3 345 ‘thereby. S00 (Uda cemmantion te he coatine’ ith on 
* had not been n issued. Lands id June 30, 1 8, a. 205,-| The 6 refunding oft. r er cent bonds ane tn inl 1895 into first mortgage 
76 acres. Trustees of prior lien mortgage and of 3d m t. | bonds of 1889 saved the company $180,000 pas nnum. 
Co.; of 1st mort., Ferme rs’ Loan & Trust Co. Go.—8106; La 68 6a ‘130 aya. 1899, sold $1,600,000 Des ines Division bonds.—y. 
ue and un- Pp 


Traffic.—In 1896-7 carried 5,954,760 tons, of which in furnished 
22 i p.c., bituminous coal 25°74 p.c.. lumber 4 p.c.,and five stock 6 De. 

ARNINGS.—8 mos, } 1898-9.......Gross, $9,549,10%; net, $2,404,043 
jap ies Feb. 2x. 1897-8.......Gross, 8,708. ‘038; net, 2,700,374 


ANNUAL REPORT.—Fiscal year mae June 30. Annual meeting at 8t. 





























Louis second Tuesday in Sete Report for 1897-98 was given at 
length in CHRONICLE, V. p. 526, 538, editl. p. 507, showing: 
Pt = ht 2061 L036 1036. 
verage mileage ............. ? 
Gross earnings ..........-.-.. $13,207,862 $11,526,788 $12,807,147 
Maintenance of way......... $1,662,987 $1,542,064 $1,701, 
Motive power................. 2,502,652 2,086,840 2,496. + 
Maintenance of cars. ......... 870,311 684,330 936 
portation and general 4,268,837 3,665,923 4,108,763 
Total oper. expenses. .... 304,779 979,157 242, 
eietsac. tee “ee Meh 
‘er ct. oper. exp. aen'g.. 5 y 
From rent of tracks, &0...... 292,065 195,347 “EIN 
Total net income......... $4,195,148 $3,742,978 $3,777,9 
= pO ri EER 99,486 $529,70 B5ia.008 
Track, bridge rent., &.-.... 599,521 490,127 489,933 
Int’st on bonds an: rentais.. 2,694,545 2,694,545 2,701,545 
Div’nds on pref.debentures. ...... ee $uhoeses 35, 
RE SS sees sur.$401,496 sur.$28,336 sur.$31,800 


President, O. D. Ashiey, 195 Broadway, N. Y. (V. 68, p. 574.) 


ote Gheste r & Western RR.—Chester, Ill, to Mt. Va 
Btock $1 »250,000; par, $100. Coupons due July, 


iso. p Thy ‘Jui 1896. 
,248; net, $27,616; in 


For year ending Ju ne 3 30, 1898, gro 
est, eteo., $40, 469; bal., def. for year, ar, $12, 53. In 1896-7 gross, $83, 7 
Warren BR., N. J.—New Hampton June. to Dela. Bridge, N. 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock magne 


Washburn Bayfield & Iron River RBR,.—Washburn 
, | Bayfield and Iron River, 38 miles, completed in July, 1898, "of aie 
23 miles built in 1897. Said to be built in the interest 4 be Gregt 
Northern. In 1896 filed a & mortgene to secure ,000 2 ear gold 
bonds (5s); Milwaukee Trust Co. is trustee. V. 62, p. 187, 


Washington Central BRy.—Owns road, Cheney to Coulee City ’ 
Waeh., 108 miles. Reorganization of the Central Washington ’ 
sold in foreclosure Jan. 19, ~ 9 Leased in 189% to Northern P: 
a 999 years at —, sufficien t to 2%, interest on new 50-year 
to be issued at $ per gies full particulars V. 
$83) oa ae Northern Pasine owns the on re $1,000,000 of capital 
2,000 bonds and began operating the road July 1, 1898. 
year wS08 07 (old co.), gross, $96,048; net, $30,239.—V. 67, | p. 127, 69}. 


Washi _~ . Ao Mag, agg Fiver Ry.—Owns road pon = 
won — 8 miles; branches, 35 — ao 
Incorporated in n iso2. Stock’ is 000,000; par, 3 
Mor tee, Farmers’ L. & T. Oo., N. ¥.. Additi aie 
may ssued for sntemetene at $20,600 r mile. (Vv. 6 «4 70.) 
ai stock 


Feb., 1°98, the Nor. pond. Ry. purchased the entire cap’ 


most of the oe bo: 

EARNINGS. ending June 30, 1898, gross 17,160; net (ov! 
taxes), $140,018; « other income, $1,362; pM nae Ih id $100,000, 
balance, surplus for year, $42,275. V. 66, p. 426. 


Washiucton Coan ee Map.)—Owns washings 
on the Maine Central northeasterly to Calais, Me., 1 
and ton, 19 miles, a tots 


length of 137 miles. 


ti ‘ 
$500,000, 5 p. ©. non-cum., is all owned by Wash. County. Firs 
coupon paya le Jan. 1, 1899. (V. 68, p. 284.) 

DirecTors.—John G. Bipene, Grant B. Schlev, 8 
Frederick W. Whitri He Ww. } ey William 


George 4 Curran Frceiien® le vitt, J. K. Ames, F. A. 
. M. Nash and Frank E. ‘Randall Vice-Pres., 80 Broadway, New 





Washin n Wi cotunioener & Gettysbu BRB.— 
to run from Wash sbure, e to. 86 Stock 34,000; 
000. ms to Insts abe ut 1 500000 ot —- Presi 


B. Co: ve. General office, 


West Jersey BR.— 
West Sersey & Atlantic BR.— 


ra See West JeRseY & Se SH. 
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RAILROADS, Mil Date | Size INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes of | of. | Par omg Rate per| When |Where Payxble, and vy ye ‘ 
n first page of tables. Road.| Bonds; Value. Cent. (Payable Whom 
Washington Cent i—1st M., g., #15. ase oo mile.K| 108 | 1898 [500 &c. 4g. .—M. New York. ‘ 
Washington County—1st Mg. $2 000.Ce..c*| 137 | 1898 | 1,000 5g. \J. & |. E. Y., Central Trust Co. 7 i rer 
——— River—1st ‘500,000, gold.c*; 163 ios 1,000 ¢ g. |J. & J.\N.Y. , Farmers’ L.&T.Co.| July 1, 1935 
neome bonds, non-cum , $2,500,000 ..........--- ee, fe ll! Re ee eR See 
est C 1st mort., Sy guar. "py Penn. RR.. 5 | 1879 |100 &o 5 M. & 8.|Phila., Broad St. Stat’n. “pene iS ? 
West Jersey ¢ Sea Shore RR.—Common stock,....-. asus | sant 50 5 in’98 |M. & 8.|Phila., Broad St. Stat’n. Mar.15,'99 2g 
8 al guaranteed stock (West Jersey RR.)...-. ‘ sees 50 6 J. &D do do ec. 15°98'3 
Camden & Atlantic 2d mortgage «nceditipesaccs o* 79 | 1879 | 1,000 6 A. & O. do do Oct. 1, 18 
Consol M. (¢ ,000 are 5s; balance 6s oem.) 79 | 1881 1,000 5&6 J. & J do do July 1 1911 
Weat Jersey Consol. mort. ($1,600 is scrip).. 128 | 1879 |500 &o. 6 M. & N. do do Nov. ‘ 
wn & Swedesboro lst mortgage. ...... ” 11 | 1882; 1,000 6 M. & N. do do May 1, 1912 
w. acu” za8.8., ist $00 py vw! series “A”....c* ted iss La au g. : é ¥ do July 1, 
r. “B,”’ $1,500,000, g.......----+..--- c ,000 » Ie 0 
West Shore—\st M., Mg put end by N.¥.C.8ii car 450 | 1885 |1,000&c 4 “ J. & J.\N. Y., Gr. Cent. Station. Tax t seat 
west Virqinia Consral @ Pullsd.—8 osteo tock, #60 ,000. b. por 1100 lg - 99 » Baltimore, Co.'s Office. ston Se 00. 
1st mortgage, ®, gold heacosckdcesacsptcecugeasooencen< o*| 123 | 1881) 1,000 6 g. |J. & J.|Balt., Hambleton & Co./ July 1, 1911 
West Vi ia é@ Pitish.—1st M.,s, f. notdr’n, gold.c*|} 159 | 1890 1,000 5 g. |A. & O. Oct, 97, coup. last paid} Apr. 1, 1990 
West’n (Ala. )—1st M., 8.0. b ’C. Ga.andGa.RR.c*| 133 | 1888 | 1,000 419g.\|A. & O.'N. GuarantyTrustCo, Oct. 1, 1918 
Western M and pref. 24 M. (end’d).| 90 |'58-’68/500 &c. gt Oe) ERROR 890 & 1895 
3d mo Sn ay for City City of Baltimore...... 90 | 1870 |500 &. 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
4th mo. of Baltimore stock. . 90 | 1872 ...... 6 J. & J. do do Jan. 1, 1902 
5th mortea eld by y clty of Baltimore, sinks 90 | 1887 ...... a . 4 ¢ po = Jan. 1, 1927 
oO BBO BODR. encode cccccsscacesecescesces coos | cece] seoces ° . ‘0 J 1, 
Bal. & arrisburg RR., a. See Case $690,000), g 82 | 1886; 1,000 5 g. |M. & N./Baltimore, Co.’s Office. Now. 1, ipae 
et. West. Ext. ($16,000 m.), gold, guar. ‘$ 15 | 188 1,000 5 g. |M. & N. do do May 1, 1938 
Balt. & Cumb. Val., 1st mo es (see remarks)| 34 |'79-'81| .:.... 6 I& J do do July,19294'31 
a $9,000 redeemed by sinking tund and held by} trustjee. 




















West Jersey & Sea Shore RBB.—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including the line from Camden, sPeoaite Ph. ladelphia, to 
Atlantic City (59 m.), Camden to Cape May, 81 m.,eto., 312 miles in all 

ORGANIZATION. ey ae May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., és 5 B71. hs 
the Pennsylvania lines in Southern New Jersey. (See V. 

STOCK. i foneee stock authorized, $8,076,000, of which the tl 
BR. held Jan. 199, $1,692,+50. In fept., 1898, $367,008 stock 
were subscribed fis by stockholders at per ‘4s ° * ee paying for double- 
tracking the line to Atlantic City. V.6 

ea rmuine. —On common in 1896, Oct., 248 “ — .; in 1897, Mar., 219 

; Sept.. 24o p.c; in 1898, March, 24g p. c.; Sept., 249 p. c; in’ 1899, 
Mare , 21g p. c. 

BONDS. —First consvlidated mortgage is for 97 000,000, of which in 

$Poro 1899, $1,#40,000 are reserved for prior lien bonds when due, 

0,000 for pen ements, etc.; $1,000,000, used for refunding, 
2° were sold in June, 1896, and 000 sold in May, 1898, for im- 
a and doub e tracking of Cumde n & Atlantic Divisin. V. 

7, p. 774. See description, V. 62, p. 1179. Mortgage trustee is Com- 
monwealth Title Insurance & Trust Co. ot Philade! phia. 

— FINANCES.—In Feb., 1899, $1,5€0,000 consols., bearirg 

r cent interest, were sojd to redeem the i, 000,000 West Jersey 
i ue April 1, 1899, oe $497,000 Camden & Atlantic 6s, due Oct. 1, 


1899. V. 68, p. 234 
EARNINGS.—2 mos., 5 180e3-- ....Gross, $274,854; net, $°,388 
Jan. 1 to Feb. 28. 1897-8.........Gross, 277,354; net, 25,788 
Years end. Dec. 31. 1898. 1897. 1896. 1895. 
Gross earnings....... $2,¢82,122 $2,550,940 $2,554,919 $2,565,847 
680,476 591,923 586,888 616,269 
In 1898, other income, $11,370; interest on funded debt, rentals, 
taxes, etc., $422,562; balance for ‘dividends, $269,284. Dividends at 
5 p. c. on common (and 6 p. c. on Dae rise, v call for $235,650 
oo. .—V. 66, p. 475, 614, 9 p. 488 68,p. 234, 431, 


West Shore RB.—(See ae N. Y. Central @ Hudson River.)—Line 
of road from Weehawken opposite New York City, to Buffalo, 
N. Y., with branches to Aipaay” City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and rwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total,495 miles. Successor 
in 1885 to the New York West Shore & Buffalo’ sold in foreclosure. 

Lease.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that com y’sreport. The 
$10,000,000 of stock is owned by the New York Central Company. 

Bonps.—The West enele mortgage is made to the Union Trust Com 
pany as trustee, and covers ae ne of 7s. Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
of = the stock and bonds of the Terminal Company. 

© guaran’ of the New York Centra) & Hudson is absolute as to 
interest + rincipal and is endorsed on each bond. See abstract of 
.42,p.176. The 8 use Ontario & % Y. bonds “‘ were 
bot pin del as part of the West Shore mortgage.” V. 68, p. 332. 

West Virginia Central & Pittsburg Ry.—A coal and railroad 

com y in West Virginia in the upper Potomac _— Elk Garden 
ae Owns road 9 Dea akin from jun ear Piedmont, 

cae Va., to m, W. V: Elkins J unetion 0 = ares, 6 

yi — to "Mineville, Elk Garden, &c., 15 miles; to 

tus. m. Rails on Jnne 30, 1896, were: 4 miles of 70 lb. steel ona 81 

miles 56 Ib. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 

Fier isos Beverly, W. Va., to Huttonsville, 11 miles, completed 

an., . 

HisToryY.—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered By 38 the 7  ertgnge and has 
mineral rights on 5,407 acres more. See 

STocK.—Stock —e gy $6,000,000, all ap on "Baltimore Stock 
Exchange, but June 30, 1 898, '8500,000 was heldin treasury of the 
company. Bills payable June’30, 1898, $167,792. 

DIvIDENDS.— From 156p te 1s both inclusive, 1 p. c. yearly; in 1895, 
2p. tin 1896, 14g p. 6.; 97, Mar., 1 p. c.; Oct., 42 p. ¢.; in 1898, 

Aug., 1s p. c.; in 1899, ‘March, 1g p. ¢. 

hy for $3,600,000 to W. P. Wh: and th 
trustees. See V. 52, 2D. aoa n Jan, 25, 

900 ‘additional Ra wer autho for improvementa’ 

ailot which had been listed on N. Y. Stock Exchange ia Jan., 1899, 





total amount listed, $3,250,000. V. 66, p. 31, 8 
LATEST EaRN’GS.- 8 moa. {214908- Gross, $751,638 ; net, $240,439 
July 1 to Feb. 28. 1897-8..Gross, 755, 491; net, 241,035 
ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
_ for 1897-98 was in V. 63 Pp. pan gs have been 














1897.08 ...8°60.181 $221,580 Wesbddid  ere.ab7 wre 

1896-97... 604,348 191,204 5,159 77,665 274,028 

1895-96... 612/689 215/899 10,688 102.607, 329.199 
1897- ve, deduet interest, ai 


From ne 98, as 183,000; 
$27,500 ; ~ieedionssus, eo 188; balance, surplus for year, $68,943. 


Total coal and coke at O02 for year 1896-97, 1,219,869 tons; 
Z. ae 372 tons in 1895-96; 1,002,434 tonsin 1894- 95 ‘tous; 825,757 
tons in 1893-94 and 929,427 tons in 1892-93. 

President, H. G. Davis, Baltimore. (V. 67. p.31, 478, 540, 802 ) 

West Virginia & Pittsburg BR.—(See Map Balt. é4 Ohio. :— 
Roap.— Opened in 1892 from Clarksburg, West Va., on the B. & O., via 
Weston, southerly * yo ye West At 103 miles, (of which 
11g miles owned by B. & O.), with bran 6 m Weston 
via Buckhannon Pickens, 50 miles ; to al, 159 n milena. m Feb., 1899, 
contract reported let for extension from Camden-on Gauley to Oherry 
River, 10 miles. 

PLAN OF ADJUSTMENT.—The plan in V 1310, provides for a 
lease to the oe yr B. & O. to begin &. % inter than Apri il 1, hee | 





for a sume per cent on the mo be a ppropriated to 
pega of of pond aie. the B. & O. to Deve. Se option for 5 years 
rom April 1, 1899, to purchase the bonds at par and accrued interest 


on 60 days’ PB ng Certificate holders for deposited bonds were to 
sign the acceptance on or before Jan. 7,1899. V.67, p.1310. In 
Jan., 1899, over 90 per cent of the bonds ‘had assented to the plan.— 
Vv. 68, Pp. 87. Assenting bondholders in March, 1899, were about te 
receive in cash mans amount of their coupons due April and Oct., 1898, 
and April, ~ a V. 68, p. 620. 
STocK—Com., .0., nOn-cum., $900,000; -G106, 
B. & O. June 36, 308, yet $1, B50. 000 common and $200, "000 pre pre 
Pane agg first mortgage for $4,000,000 (trustee, Mercantile neal 
any of Baltimore) covers besides the road and its equipment 
{3a 2 acres of timber, coal and mineral lands in West Virginia. April, 
1898 wapene were not paid when due, and Brown, Shipley &Co. re, 
quested a ts. V. 66, p. 811. Johnson N. Camden and mapenee Car 
were appointed receivers in April, 1898. V. 66, p. . Loans an 
bills payable June 30, 1898, $2 689; equip. notes, $11,620 6s. 
EARNINGS.—7 months, §1898 9....... Gross, $217,878 ; net, $86,531 


July 1 to Jan. 31. 1897-8. :.....Gross, 235,354; net, 116,855 
ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 948, showed: 

8. Net. Oth. ine. Int. tazx,ele. Balance 

1897-9R...... $391,090 $173,003 ........ $233,438 $60, 435 

1896-97...... 384,488 188, 377 $48,391 231,171 sur. 5,797 

1895-96...... 400,442 218, "340 83,596 236, 416 sur. 66,020 


—V. 67, p. 948, 1310; V. 68, p. 87, 620. 

Western By. of Alabama,—Roap—Selma to West Point, 133 
miles. Georgia RR. and Central RR. of Ga. each owns $1,500,000 of 
the $3,000,000 stock. 

DIvIpENDs.—In 1894, 2 p. ¢.; in 1895, (June) 2 p. c.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 2 p. 6.5 wane, 3b ¢.; none sin nee. 

EARNINGS.—8 months, {1008 9.....Gross, $454,438; net, $194,502 

July 1 to Feb. 28. 1897.8..... Gross, 415,175; net, 150,983 

EARNINGS.—For year ending June 30, 1898, gross, $603,630; net, 
$214,445; other income, $5,228; interest and taxes, $9 4,641; miscel- 
laneous, $32,733 ; dividends, $60,000; al,, surplus Se year, $32,298. 
In 1896-7, gross, 8636, 533; net, $258, 050. 

Weetera patqrytand) BRB.—Roap—Baltimore co iiemapers, 
etc., 93 mi Leases—Baltimore & Cumberland Valley Rai 
pao Tn hay ‘Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har 
risburg Railroad, Emory Grove, Md., to O: Pa., 59 miles, and 
wine 6 miles ; western extension, is — ;, Potomiae Valley * 
Williamsport to Che Run on the B, & O., 14 miles, and Porters to 
York, 17 iles; total, 239 miles main line. 

agerstown & State Line RR., Ha erstown, Md., to Penn. State line, 
5°30 miles, and Washington & Franklin es Penn. State line to Al- 
tenwald, Pa., 9°07 miies; total length o f extension, Hagerstown to 
Altenwald 14°37 miles, was built in 1898 at cost of $240,000. The 
expense was met by 'ssue of 5 per cent stock and ——_ the line be- 

ing leased to Western Md. at 5 p. c. on cost.—V. 66, p. 810. 
STOCK.—Common stock is $684,950 ; par, % 90; six per cent first pre- 
ferred stock, $324,000. The com — [= m largely assisted by the 
city of Lea which, Jan. 1, 189) owned. ees of its common 
850 overdue coupons. 


stock, of ts ‘mortgages at and $2 
Washin = ytd also in r 1803, owned $110,000 com- 
mon and all the $324 Ma. referred ak oD © thirteen directors 


the oy has appointed eight and the county p.4 ms. 55, p. 545. 
NDS.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
gi 20.00% 000 are held in trust to pay off the Baltimore & Hanover arst@® 


There are three Balto. & Oumb. Valley first mortga ‘erent 
pieces of road, - under the lease to the Westen Wdarviand interest 


— Y. uly en's sda the’. ~ — —_ ~~ peat on all 
rom © company has reg 
its obligations except on 3d and 4th mo rtgages, Ww which Japa by the 


City of Baltimore. t prertanes pone +s 8 
obi, 90,153; funded 6 c. certs. bv Waltinore, 500 5 026, 4305 
unfunded coupons, $71,742, "ali as of Ay t 1898. 
Leasep Livgs.—As to leased lines see SUPPLEMENT November, 1908, 
mac Valley RR. bonds are guaranteed by the Western 
ond te the 2 Baltimore & Harrisburg. See Potomac Valley and V. 52, pia 
ANNUAL REPORT.—Fiscal year ends September 30. Report for . 
y, ino ~- Harrisburé, 





was in V. 68, p. 279. 
Balto. & Cumberland and Potomac Valley, were as follows: 





Re ee 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































| { | INT IVID | Bonds—Prinei 
es cen & teal ot | of | Pee” | Amount | ee = ve = abe, i Pp pal, When Due. 
laneticn @ column ngs, &c., see no of | o ar r en re able, and by, Stoc 
One n first page of tables. Road. Bonds| Value. outstanding en payable Whom.” ‘| Dividend. 
Western N. Y. @ Pennsylvania—Stock (see text)..... §88 | .... $50 |$20,000,000 | ...... Sandee mies... one 
West. N. Y. & Penn. lst M., ($10,000,000), gold.c*,; 588 1887) 1,000 9,990,000 | 5g. J. & J.| N. Y. Coammneneet Ee. | Jan. L 1937 
General M., $10,000,000, gold, see text, U..... c* 588 1895) 1,000} 10,000,000| 3-4 g. |A. & O.) = | Apr 5 1, 13 
Income bonds, #10, 000, ,000, gold, non-cum.FPc* ..... 1895 | 1,000 ,000,000 | 5 | Nov. 1. | o— When ¢ 
Weslern Penn.—StOck .....--..-++---000 2002 -0seseeee sess | sese 50 1,775,000 See text. A. & O.) OP atiade Ip, Mg 0% 
Consol. M. {s: 000,000), gold, guar. p.&i.Pa.RR.c™ 137 1888) 1,000 ¥ ,000 4g. J. & D.|Phila.,Broad St. Station) Ais % 19 
Wheeling ¢ Lake Erie—SECURITIES UNDER PLAN, | 
GOREMIOR GOODE. 200.00. paccocccsscccesecesssconesces:| cose | save | coesce 2z15,000,000 | ...... | seeee ft seen... jane 
ist pref. stock, * Pp. ae S ROE GUM... cccccocesececscces wees | sees | ceeeee 2,500,000 | S le sass ee ara ae ee 
24 pref. stock, +2. ¢ on-cum . onenadés oS? Tees. ere 7,000,900, ...... D.’ sages eg EE A FO. 
lst M., Lake E. Div., ‘howersten to 1. , Me e.c*| 187 1886) 1,000 000,000 5 g. |A. & O. iN. ey Mercantile Trust Oct. 1, 1926 
lst M. Wheel’g Div., $ & 2 (2don 187. m. ay Ce.c* 50 1888) 1,000 +500,000 | 5 g. J. & J.) N. Y., Central Trust. | July 1928 
Toledo Belt Railway 1st mortgage, gold.......... 5 1888 | 1,000 276,000 | 5 g. |M. & 8.) do do Part ~ & ear 
Exten. and Impr. mort. ($1 1,900 yy old, Ce...c™, 260 1889 | 1,000 1,624,000 | 5g. iF. & A.| do do } | Feb. 1, 1530 
While Pass & Yukon—Steck £1,000,000............ eos +205 £10 eo 3 “sdgeas [. éegee T “" ~‘ecenesetee “ols | abemeaie 
1st mort. debenture stock, aa ect to call at 110. 43 1898 | £100 £250,000 6 iJ. & J. London. Des. 1, 1925 
Wicnita Val.—ist M.,int. red. to %for5yrs.g.c’ar, 51 1890 $1,000 $769,000 3 (5)\J. & J.) N.Y. Mercantile Trust. | Jul: 1940 
Wilkesbarre & seranton— Seats 4 r cent —.- S| «ae. 500, 5 \Dec. 31) Phila., 106 So. bg St. Dec. 31 jos, Be} 
First mortgage gold, guar. she L.C.& N 5 1888) 1,000 500, 4log.|M. & N. do May 
Willia No. Br.—1s8t 000,000 g. Pe: 45 1892) 1, 1,125,000 | 5¢ IM. & 8.|Phila., Fid. L., rT. & 8.D., Sept. v 1922 
Wiim. Colum, & Aug.—See Aat eaten Coast ual |Co. oF 8. C. | 
Wilmington & North.—1st M.,sub.to call in 1907.. 88 1887 500 | 354,000 | 5 \J. & D.|Reg.; Co. mails checks., 1907-1927 
General mort, $1,000,000, Bs p. & i. guar., end x 88 1892, 1,000 | 396,000 5g. | Q—F. do do | 4a tt ope 
Oar a eerts., due $8,000 yearly. . 66, p. 950 .... 1897) 1,000 66,000 | 5 a 4 eae 
Wilmi @ Weldon—Stook............-.0.--.---0- | .asiee: |) cece | 100 | 3,000,000 See text. |M. & N.|Wilm.,N.v. fe. ’s Office. Nov. 10, oe 
See tock 000,000)$938,000 are,4s,8.Ba.g.*c) 468 1885] 1,000 4,000.000 4¢. &5g./J. & J.\N.Y. Balt. and Wyiming. July 1 < 
Certiti.of indebt.for div’d in’87,non-cum.,income., ........ | 100 2,500,000 | 7 |A. & O. 0  Irredeemab 
Sah 0., TatdOTO DFAMED. ........00000 cece. cdessosese 53  1894| ...... | 500,000 4 is: & J.|Wilmiugton, nw’ ©. 1944. 
Wil.& N. ae errr Se céas | BEET |” saccus | 500,000 | 4g. |F. & A/4. D. & Tr. Co.,Balt’m’e, Aug. 1, 1947 
Albermarle & Raleigh, lst M.,g., assumed SBa ....  .-.. | «..... | 500,000 4g. |. & ran D. & Tr. Co. -Balt’m’ e| Jan. -. 1944 
Wilm. & Weldon special trust certificates ........ ddos | jagen ol ~ Beihiie 380,000 6 iM. &N.! Wilmington, N.C. |AtCo.’soption 
zThe ay. if d d advisable, be organized with power to issue not in anes of $10,00 000 additional common stock for acquisition of 
additional rerminal facilities or ‘extensions or securities of other companies owning the sam 











Year end. Gross eat ns Div. —— ~~ ep 
1. 30. earni 
1898 scacccesess $1, 403is5 $e 187, 418 ase4, 010 si, 440 $141, 1,668 
18097....cscecccce 1,251;238 411.018 122 1,396 85 500 
1896.....0-.-200 i, 265, 690 399,050 323° 665 1,520 73, 1865 


7 Interest assumed by a ew ee is not included. 
—(V. 66, p. 232, 810; V. 68, p. 41, 279.) 
Western New York & Penns lvania Ry.—Owns Buffalo to 


Emporium, Pa.,121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to | Co. 


Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma- 
honington 38 miles; branches, including proprietary lines, 84 miles 
total owned, 588 miles, of which l4are narrow gauge; leases, 45 miles, 
ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 
Stock.—The voting power on $5,000,000 new capital stock issued | 
by the old 2d mortey 6 bondholders is to be held in trust for five years, 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 
Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. The generat mortgage carried interest till April 1, ie at 2 par 
cent, now till 1901 at 3 per cent and thereafter at 4 per ‘cen 
EARNINGS.— Six months ending Dec. 31, 1898 : 
6 monlths— Gross. Net. Oth. ine. 
1898....... $1, 693,214 $53¢, $47 $35,082 $476,165 95 364 
Sec besces 846,825 737,728 9,894 464,588 83, 035 
For eight ieontina ending Feb. 28, in 1898-9, Grose, $2,159,553; net, 
$664,764; in 1897-8, gross, $2,278, 869; net, $841,765. 
ANNUAL REPORT.—Report for 1897-98 was given at length in V. 67, 
839, 853. The interest on the new ge eneral mortgage bonds for 
Taoe- 97 amounts to $225,000, and for 1897-98 were $300,000. All 
betterments charged to expenses. 
Years ending June 30. 


Charges. Bal., 





GRNNS COMED Ricca .ctscessvcceed 83,4 249, 2937 $2 re 774 $3 BCre 030 
Netearnings............-.2--0s0ss-00 $1,103,133 $91 11, "828 $052, 119 
ee SN iiioscs sd ddcccnsencodads O3aL 611 56,638 
Ta $1,111,524 ie $1,008,757 
Interest charges on 1st mortgages. oneness $499,500 $516,350 
_ = gen. mtg. (see above)...... 00,000 225,000 50,000 
Li daRibelpdeplinhsabeasd titers 300: 070 90, 076 95,430 

Int. ¢ on real est. and equip. notes. . 21 1446 25, '613 26,407 
Balance, surplus..............-..--. $190,508 $126,250 $320,569 


—(V. 67, p. 316, 839, 957; V. 68, p. 87, 234.) 

Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 49 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental — 
ing 6 per cent dividends = annum. E,aRrRNINGS.—In year endm 
oe 1896, gross, $1,543,070; net, $525,970. In 1897, rental $27 Br: 

mses and taxes, $6,183; interest, $162,692; balance, $106, 500, 

belng 6 p. c. dividend. Penn. RR. owns the 81 +775,000 stock. Divi- 
= in 1894, 4 c.; in 1895, 8 p. c.; in 1896, 8; in 1897, April, 3 p. c.; 

Oct., 3 p. c.; in 1898, “Apr., 3 p. C.; Oet., 3 p.c.; in 1899, April, 3. 

ae: & Lake Erie BR.—To own from Toledo, O., to Bow- 
érston, O.,174 miles, and branch to Huron, O.,13 miles; Whee 
Division, Bowerston to Martin’s ps Pa Wheeling, 42 miles; 
Steubenville branch. 4m.; Toledo B - m.; total, 247 miles. Also 
to own large interest in Wheel. L. E. & Pitts. Coal ’Co.—which see in 

SUPPLEMENT. To be operated in close connection with the reor 
ganized Cleveland & Canton.—V. 68, p. 670. 

History.—Expected to take yen about May 1, 1899, of W. & 

E. Railway, solu in Feb, 1899, under foreclosure of consol. mort- 
ener , Subject to un teclying’ lst mortgages. 

é Cleveland & Canton main line was acquired after foreclosure in 
April, 1899, by Wheeling & Lake Erie interests, but in what manner 
the property is to be financed has not been announced. 

REORGANIZATION PLAN.—The plan issued in June, 1899 (V. 66, p. 
1142) authorizes the stock shown in table above, the old first 
mortgage divisional bonds Lowy | left undisturbea. Interest charges 
of new company will be $306,200 per annum. V. 68, p. 131. 

Old Aenerities in amounts Paying — Will receive 
009 bds , $100 stock. assess. Ly A 2d pf. Oom. stk. 
Gano of 1492 ($1 ,600,000)....None —_$1,0 
Preferred stock ($4,500,000) 12 
Common stock ($15 000,000)... 9 vous 9 $100 


Gran covenants trusts, $613,005 in ’97. See V. 64, p. 374. 
«st EARNINGS.—For calendar year 1898 88, $1,478,184; in 
1987; 81.197, 016; ~ 1896, $1, 297,950. During year er 189 95-6 road carried 
thd ties tons of bituminous goa, 05,930 tons in 1894-95; 
14,810 tons of ores, t OE 810% 810 heme in —_ -9. 
“ Year ending June 30— 1898. 1897 Be. 1895. 
xetearaigne Cees $1,370,675 $1,138,954 $1,453,917 $1,353,825 
Vawskeheld ey re def. 50,793 354,262 318,888 








the Flint & Pere Marquette, the Wisconsin Central has 
the East, opened January, 1897. 


Branches to Eau Claire, etc.... 12 | Branches 
Spursto industries(15 m.u -unop.) 53 Spurs to industries 39 i: m.unop. ) 36 


Chicago Wisconsin & 





White Pass & Yukon BRy.—See SUPPLEMENT of Jan., 1899. 


Wichita Valley.—Owns from Wichita Fails to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
$1, 020, 000; par, $100. in 1898 interest was scaled to 3 per cent for 

5 years, beginning with the Jan., 1898, coupon. V. 67, p. 224. 


Wilkesbarre & Scranton Ry.—(See Map Central — of N. J. te 
Owns from Scranton to Minooka Junction, Pa., § miles, of which 14 
miles is double track. Leased from May 1, i888, to Lehigh Coal. & Nav. 

(see “‘ Miscellaneous Companies”’) during its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock. 


Williamsport & North Branch RB.—Hall’s to eens. Pa. 
$350 br. _- miles. Stock (auth. $2,000,000) common, $925,362; Bret., 
pnts pe ar $50. Year ending June 30,’98, gross, $92, 919; net $30 
0. ‘int., $56,250; bal., deficit, $25,821. In 1896-97, gross, $78, 368; 
net, 302. Vice-President, George V. Forman, But ‘alo, r 
April, i898, it was reported that control was to be sold. Vv. 66, p. giz, 


Wil, Col. & Aug. RBB.—See Atlantic Coast Line RR. of 8. C 


Pm ton & Northern BR.—Owns Wilmington, Del., 
— Junction, Pa.,71 miles; branches, 17 miles; total owned, Py 
08; trackage to Reading, Pa., etc., 4 miles. Also controls by own- 

cau of majority of ca ita stock the Westchester Electric Ry, 5°57 
miles, from junction wit RR. at Lenape General mort. bonds 
are reserved to retire first iS. indebtedness at maturity. Stock 
authorized, $1,500,000; outstanding, $1,278, ee? par, $59. In October 
1898, control was acquired by Phila. & Read. Ry. V. 67, p. 843, 1209 


pamees. REPORT.—Report for 1897, in V. 66, p. 950, showed: 
end. Dec.31 - Gross Net. Intereat, Rental. Bal., su’ 
189 beeen seneined 435,736 $60,652 $48,094 $5,125 $7. 433 
inxaccsnndnens 463,737 60,370 45,240 4,516 0,614 
—V. 66, p. 950; V. 67, p 843, 1209; V. 68, p. 479. 


Wilmington & Weldon RR.—Roap—Owns Wilmi n to Wel- 


dona, N. C., 162 miles, and from South Carolina State line to Contentnea, 
N. é., 116 miles; branches, Scotland Neck (Halifax to geen, SS 85 
miles; Tarboro, N ‘ashville, Newbern, etc., 246; total own 


Leases Wilm. Col. & Aug., 243 miles; Central South Carotins a Yointly 


= een meee | — Carolina RR.), 40 miles, Reaches Augus 


Ga. from Den 8. C.,57 miles, on South Carolina & Georgia RR 


In 1897 absorbed Witmtagton & Newbern by consolidation. 


ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 


Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 





DIVIDENDS. «+ -ee-- 1884-90 "91 '92 °93 °94 °95 "6 97 93 
Per Cent. biboetded 8, y’r’ly 12 . 2»... 7 (7 
ANNUAL REPORT.—Report for 1896-97 was in V & e 
Year end’g —— 30. 1898. 1897. 1895. 
Gross earnings. ....... $2,179,081 $1,854,006 $1,803, 196 bey str ct 
Expenses an axes” 1,303,200 1,132,790 1,110,522 1,013,813 
caveasieas $875,881 $721,216 $692,674 $611,263 


In 307-08 "total net income, $1,12 7,534; interest ooeamee as. ay me 


dividends, $240,000; bal., surplus, $469,114. In 1896-97 
dends amounting to 'B195, 000.—(V. 65, p. 1127; V. 66, p. 79) - 


Winona Bridge Railway.—Owns rm at between Winona, 


Minn., and Buffalo, Wis., 1°03 mile, opened Sept. 1 4 ee Leased to 
Winona & South western, Green Bay Winona & & st. P 


- and Chicago 
Burl. & No. for 30 years. STocKk.—$400, ; par, $100. 
EARNINGS.— Year ending June 30, 1898, gross, $20, 774; net, $13,302; 


charges, $19,669; balance, def., $6,367. In 1896-7, gross, $20,628, 


Winona & Western BRy.—Owns from Winona, Minn., to beyond 


Osage, Iowa, 117 miles. Organized in October, 1894, and. purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. Stock 
authorized, $2, ne pine! Pgs” $100. 
coupon remained un 
net, $39,742; in 189 * ye $112,597; net, $13,265.—V. 


In Mar., soar the soe eth 1898, 
EAR VINGS,—Year 1897- -98, Lith 184,396 96; 
P 


Wisconsin Central Company.—SysTeEm extends from 


Chicago 
to Ashland, Wis., and Luke Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake 


innebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
a short 6 to 
V. 63, p. 117. The system includes : 


Wis. Cent. Oo. owning: Mics, Wis. Oent.RR.owning: Miles. 
8t. P. Jun. to Abbottsford, Wis.157 | Neenah to Ashland...... ooe- 20-249 
Branch to Bessemer............ 34 | Stevens — to vane City. pe 


Leasi 7 See th 


Minn. 7 
Chic. to Schleisingerv.,etc ..115| Neenah 
Spurs to industries........... 15 
inn., etc.. 26 


to Chic., M 
to Milwaukee, ete.... 29 & Mo: 8 
Greed total (including spurs opereted 129 miles and unop. 54 m) .991 
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RAILROADS, 
Mile | Date |Size, or A an al, When Due, 
For explanation of column headings, &.,see notes| of of ‘ar mount 'Rate Per| When |Where Payable, and b OGloe ks—Last 
n first page of tables. / Road.| Bonds| Value. |O¥tstanding' “Cent, | Payable Whom. ¥ Dividends. 
Winone Bredge— ist &. old, s.f.,r’°d.at1l0aft.’98) .... | 1890 | $1,000 rovers 5 g. |M. & 8.\N. Y.,J. Walker & Son.| Sept. 1, 1915 
Winona ¢ Western Swe is cascadcesten ae Pe 100 00,000 | ...... | ee errr . “Re aap ’ 
I a. nro elnemenshennabnabas --.- | 1895} 1.000; 1 130,000 5 g. |\J. & J.\July, 97, coup. last pd. 1945 
Wisconsin 5S et es canner SECURITIES TO BE| ISSUE|D UND|ER PLAN}. 
Common stock, $17,500,000.................. sean, h tane.t. iednees 17,500,000 | ...... Ore SR a Br 
Pref. stock, 4 ae cons I 1c tiiinabeonsacee nve:-|, sue R xegenes 12,500,000| ...... |_ .-.-- Div’nds from hag h ae 
1st gen, M. Tot cdacntgennscss sess SET conus 27,000,000 4g. \J. & J.\Int’st from July 1,°99| July 1, 1949 
OLD SECURITIES TO BE RETIRED. 
Receivers’ certifs.—See text...............-.------ cove | MEE: |... cacnce 2,000,000 5 ad §  ndamoinne Nov. 16, 1900 
do do _ $1 "000,000, subj. to call aft.6 mos.) .... | .... | .-.--- () ee . 1, 1904 
Chippewa zune Western 1st mo ..c0- cose 10 | 1874 | 1,000 150, 7 M. & N.|Nov.,’96, coup. last pd.| Nov. 1, 1904 
Wisconsin & Minnesota 1st mortgage, gold. ...... 54 / 1880 ...... 810,000 7g. |A. & O./Ovt., 96, coup. last pd.| Apr. 1, 1910 
Minn. St. Croix & Wisconsin, 1st mortgage. Hp 8 180,000 6 M. & N.|Nov.’96 coup. last paid); May 1, 1915 
Terminal mortgage notes................ eoee | 1885 400,000 8 F. & A.|Feb., 97, coup. Jast pd | Feb. 1, 1895 
Improvement mortgage notes 72) | 1886 215,000 8 |M.& 8.|Meh.,’97, coup. last pd.| Sept. 1, 1906 
Penokee 1st mortgage............ .-.-..--- -. | 1887 30,000 5 M. & 8.|Mch.,’97, coup. last pd.| Nov. 1, 1987 
Wis. Cent. R. R msi i -lstseries,gold....c&r} 416 | 1879 |500 &.| 1,469,500 5g. |\J. & J./July, 1898, coup. paid.| Jan. 1, 1909 
Consol. M., 2d series, income(not cum. id.c*&r| 416 | 1879 |500 &. 12,000 fe SR DS * peer. Jan. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000, ,gold.c*; All. | 1887 | 1,000 | 11,265,000 5g. |\J. & J.| Jan., 1894, last paid. | July 1, 1937 
Income M., no: , $9,000,000, if ae All. | 1887 | 1,000 7,536,167 5 g. |A. & O. No coupons id. July 1, 1937 
Wis. Cent. Co. & BR. It Imp. bonds, gold, convert.c*| .... | 1891 | 1,000 642,122 5 g. |M. & N.|May,’97, coup. last pd.| Nov. 1, 1899 
Wis. Cent. equip. notes, $500,000, (monthly)... coee | MNO. seeccce GROG | ccccce | cccne | .. | geenvcasce 1897-1902 
Wisconsin Central Railroad improvement notes.| ....| 1889| ...... 1,100,000 6 M. & N. Sey + by Com agony. Oct. 31, 1899 
Wisconsin @ Michigan Ry.—1st M., g., $15,000 p.m. 54 1895 | 1,000 951,000 5 g. |J. & J.IN » Atlantic o.| Jan. 1, 1945 
Woonsocket @ Pasc.—\st M., int. . Ch 3, 3 ase. c 9} 1890); 1,000 J 5 A. & O. BOY k. L. Oct. 1, 1910 
Worcester Nashua @ Rochesier- ik ( OAT anes 100 3, ¥ Sigin’98\J. & J. Worcester, ce. |Jan ,’99, 21g 
Wor.aNas. ( Wor. Nashua & Y bonds. 47 | 1886 1,000 150,¢ 4 J. & J.|Boston, Globe Nat. Bk. July 1, 1 
lst M. of eat Ge wR ee 47 | 1893 1,000 511,000 4 J. & J. do do Jan. 1, 1918 
79 secures } ao fo = ---0*| 47/1890); 1,000 735, 4 J. & J. do do Jan. 1, 1930 
allequauy. | ao do re 47 | 1895 | 1,000 380,00 4 A. & O. do do Oct. 1, 1934 
York Southern—York & Peach Bottom “A” &“B”.| 40/ 1882/ ...... 249,950 5 Text. |Sec.T.&T.Co., York,Pa.| Apr. 1, 1933 
York Southern 2d mortgage, gold................. 40 | 1894/| ...... 150,000 5 g. |M. & 8. do o Pa 1, 1940 
Zanes. ¢ Ohio River—1st M., $25,000 p. m., gold.o* 80 | 1886 /100 &c,' 2,000,000 6 2@. /F. & A.|Last paid Feb. 1.1889.' Feb 1, 1916 
























































Wisconsin Central Company—(CONCLUDED)— 
RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p. 557; V. 60, p. 84. 
REORGANIZATION Gomuenren. —George ge ope W. L. Bull, John 
Crosby Brown, Fred. T. Gates, James and Gerald L. 
Hoyt, all of New York 1g 8. Dale, n-th 24 Exchange 
Place, New York. V.66,p.530. Depositary, United 4 -y> Trust Co., 
New York. In Oct., 189%, about $10,013, mo 58 and $5,298,- 
000 incomes had been deposited. In Au gust, Ls , suit was brou, he 
to foreclose the Wis. & Minn. ——— mort. of 1885. V.67, p 
7 Decree of sale under the $12,000,000 mort. of 1887 was pA 
Dec. 27, 1897.—V. 66, p. 39. 

REORGANIZATION PLaN.—The a issued by the Coppell Comm ttee 
in April, 1899, and published in » p. 725, provides fur foreclosure, 
the retirement of all the old securities of the system by purchase or 
otherwise, andthe issuance of the new securities shown in the table 
above. The new lst gen. gold 4s ($27,000,000 authorized) are to be 

secured by a mortgage upon all the lines of railway, terminais, — 
ment and other bppon a quired thereby, aud ome by de _< an 
securities owned or acquired under the plan. Of the $27, 00 new 

bonds, $21,888,629 are to be used in retirement of peomritios under 
the plan and $5,111,871 for betterments, purchase of equipment and 
reorganization expenses. 

Bachange of Securities. ~—Securities other than those oon pe rcohased : 

ll receive ——~ 


Each $2. 000 bond or $100 yard to New Pref. Oom. 


stoc ndicate. Bonds. Stock. Stock. 

Wis. Cent. 5. 8, Sa eee ee $60v $300 $300 

“ income bonds....$200 per bond .... 400 450 

* sa “ preferred stock.. 20pershare .... 40 20 

eo « gommon stock... 10 pershare .... 10 40 

Wi-. Central RR. Co. cum. stock. = ............ dba Seka 100 
Minn. 8t. Cr: ix & Wis. RR.Co.— 

565 ment Dendcascceuuciess «90 8 bas tanane al,000 pon a: 

mortgage &% notes... ........... 1,00uv 125 odee 

Imp't p urch. mort. 8% notes. . ogebdbbe cass 1,000 125 jin 


Wis. & Minn. RR. Co. lst M 7% . eons coee. oo. 2,000 30 100 
Chippe pewa Falls & Western 
Co. 1st mortgage 72 cnccocces tts SOO eoae cose 
Pack waukee & Montello RR. Co. 
TO ccidkaccecinscdecs’  cinedeadesce ange esos 100 
a Also interest from Nov. 1, 1896,4 p. c. per annum. b Will also 
receive from - ra B. Colgate & Co. their proportion of net in- 
come from 18 
The interest on all new bonds Gativenns in exchange will, unless 
otherwise stated, accrue from July 1, 1899. 
Purchase of Securities - These ccoutities will be purchased for cash : 
Wisconsin Central RR. Co. First Series bonds...... 1,081 80 & ace. int. 
ST IN os. 00 nacccnanconasacceccctecces $750 flat 
Penokee Railroad Co. first mortg:ge 58............ Par 
Wisconsin Centra! Co. and Wisconsin Central RR. 
joint improvement 58..................... Ey SRT $800 and interest* 
Ceniral Car Company stock... LA $97 78 and int.* 
Milwaukee & Lake Winnebago.. ee statement for that company 
Chicago Wisconsin & Minnesota...... Bee statement for that company 


~ yrom Feb. 1, 1899, at 4 per cent per annum. 


Oosh Mr ether .—The cash requirements aggregate $21,550,503, 
of which $5,060,257 for new Le ge pe improvements and other’ pur- 
poses of the new company, and for ——- of the reorganizetion, 
and the remainder forthe purchase and retirement of receivers’ cer- 
tificates and obligations and of the stock and bonds to be purchased 
as above provided. lo weet these requirements a oe has been 
formed by the reorganization manaxers which agrees to purcnase for 
$21.550,503 the following securities: $18,521,00u new 4 per cent 
vende, $8,021,991 new preferred stock, $12, 653,929 new common 
Btoc! 

Position of the New Oompany.—The position of the new company 1s 
stated as follows: 

Not ee or system for 1898, after paying taxes an 

GENE GOIN s 5 sibs 6ddc cdc doccedsdiasccabecces side cedécced on, 413,637 

Fixed charges under plan, MOE 00 OKOOOG. cnncccidscsccssencisse "1,080,0v0 


Surplus applicable to dividends on preferred stook..... "$333,637 
Other Income (estimated)— 
Income from securities owne1 and from land department 
Cesetiee on iron = ommote and proceeds of _— 
sales), ch, r acquiring Wisconsin Central R 
bonds, will be OOME AVAIADIC,........0. 2.000 ces--eecece. 75,000 
Expected increase in net earnings to come from improve- 
ments and new equipment, for which cash is provided, 
ins 50.0500) 5 60030002 dhesdee ecko ADS EE EEE IG TY 196 SBA - 250,000 
Estimated surplus available for dividends..... s+-se0ee $658,637 
Security holders will meet May 2, 1899, to consider the plan. 
S8TocK—VoOTING TRUST. —Both classea of stock will be vested in the 
voting yoy George Coppell. John Crosby Brown, William L. Bull, 






dividends on both common and pocteeved shall have been paid in an 
year both shall participate equally in any further dividends for suc 
oe After the termination of the voting trust the preferred isto 

ave the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 percent 
per annum shall not have been paid in cash. 

Improvement Bonds.—Committee: T. Jefferson Coolidge, ake, 
Ames Building, Boston. Depositories, Farmers’ Loan & » 
NewYork, or id Colony Trust Co., Boston. To July, 1998," $3,450 
000 bonds deposited.—V. 65, p. 622, "736, 879. See also V 67, p.540 647 

Stock and Incomes—Depositaries, Manhattan Trust, N. Y., amd Old 
Colony Trust, Boston. In P Oct. 1393, $7,943,300 com. and $2, 454,200 
pref. stock deposited.—V. 66, p. 136; Vv. ‘66, p. 530; V. 67, p. 905 

Stocks.—Pref. (6 p. v. cum.), $3,000,000; common, $12,000,000 

Traffc.—Of the 3,541,953 tons carried in 1897-93, 40 per cent was 
fron ore, 18 per cent lumber and forest products and 8 per cent ice; 
ac ena 0°755 ofa cent. * 

@s.—Jan. 1 to Mar. 31 (3 months), gross, $1,097,370 in 1899; 
sit O91 At 451 in 1898. 
ANNUAL REPORT.—Receiver's report for 1897-98 was in V. 67, p. 947 





Years ending June 30— 1898. 1897. 1896. 
Gross earnings.............-.... $4,939,725 $4,179,971 $4,399,511 
ae 1,918,918 1 7405,775 1,391,194 
aa » 59,821 62,175 324,444 

peepetencaenanetenss 1,978,739 $1,467,950 $1,715, ase 


Total n $ 
Charges paid by receivers. .... 2 469, 681 pm 566, 561 be '309,9: 


OR, i neckcnntindkonnds sur.$509,058  def.$98,611 def.$94,294 
—(V. 67, p. %) 224, 276, 424, 435, 540, 647, 905, 947, 1065, 1112, 
1264, 1310; V. 68, p. 284, 431, 574, 725.) 


Wisconsin & Michigan ~y -—Owns from Faithorn a 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, 
Peshtigo, Wise. + 49 — with branch, 5 miles. Opened for traffic yh 
1, 1895. From ~~ K are taken by Lake Michigan Car Fe 
Transportation } ag to cago. “Setension to Menominee is propo 
estimated to cost about $575,000; bonds are to be issued therefor. 
V. 66, p. 185. In Nov., 1898, the Wisconsin Michigan & Northern 
Ry. was incorporated ‘with a capital stock of $130,000 to builda 
northern extension from Faithorn Junction. Mortgage tr trustes is At- 
— Trust Co. Stock ss and_ issued, ; par value, 
$100; equipment. trusts (Dec. 31, 1896), $180" 170; other ‘unfunded 
ebt, "$166, 872. Year 1896, gross, $109, 021; net, $22, 873; interest, 
$49,925, panes, setet for year, $26,151. President, ! Ss. M. Fischer, 
Chicago, Ill.—V. 6 185. 

Woonsocket & at RR.—Owns road from Woonsocket, 
RK. L., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, the New England RR. p rchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua & Rochester - ee from Worcester 





via Nashua to Rochester, 94 miles. for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 

DIVIDENDS- ; 1887-93. ’94. '95. ’96. i 1898. 
Per cent....... 6 yearly 5 5 5 544 


Total profit and loss deficit June 30, 1898. $427, “ah Current Mabili- 
ties June 30, 1898, $150,000.—V. 60, p. 749. 
Wyoming & Black Hills Ry.—V. 68, p. 726. 
York Southern RRBR.—RoapD.— York to Delta and South Delta, 
37 miles (standard gauge), with wi from Delta to Peach Botto 
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. 
Baltimore yam po a een mei ri) the stock and bonds and proposed 
to extend the road southward about 42 miles to Baltimore, and later 
from York, Pa., northward about 21 miles, to a connection with the 
eee ess the line when so extended to be about 104 miles in length.— 
STOCK po Bonpbs.—Capital stock is $600, 00 eer ar $50). York and 
Peach Bottom, Series “A” bonds are one 1Bt7.50 interest A. & 0.5. 
Series ““B” bonds are for $202,450, interest 
EARNINGS.—8 months, at seabeld sale Gross, $17, 254; net, $13,578 
July 1 to Feb. 28. 1897-8.........Gross, 48,367; net, 17,61 7 
ear ending June 30, 1898, earni 4,357; net, $28,045. 
ip W566 7, gross $68, 837; net, 25,405. Poon dent (August, 1898), 
D. F. Lafean.—V. 68, p. 87, 670. 
Zanesville & Ohio River Ag see's wns from Zanesville, O., to Har- 
mar,on the Ohio _S on rietta, avout 80 may including 
branches, 3 miles. In A tase, interest was defaulted an 1 foreclosure 
suit was brought. See p. 140. On July 19, 1992, J. iD Sutor 
was made ver. See V. “be, p. 147. Committee of bondholders: H. 


B Hollins, August Belmon Du Pont, Wilmington, Del.; Harry 
P. weet Philae i a B Hollins & Go, New 





Fred. T. Gates and Francis Hart, for five My Rae trustees 
may, Sowers, deliver the stock at any earlier date. per cent 


F. 2.00 8ec., J. a he Oyo 
York. o Stock, 000.000. | Total funded debt ie 30, 1896, O00, 
000; receiver’ $21,000. In year 1897-98, one $121,405: 
nets wt Ber, or VA 1 interes d on bon 8 
5 254. (V. 63, p. 556.) 
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MISCELLANEOUS COMPANIES. 





The following pages (Nos. 149 to 162, both inclusive) contain the leading industrial companies. Some additional} 
statements will be found on pages 163 to 165, while various gas companies not included in either place are on page 166. 















































MISCELLANEOUS. Date | Size, or INTEREST OR DIVIDENDS. al, When 
ee ’ Amount Due. 
lanation of column headings, &c., see noteson| of Par Rate Per; When (Where Payable, and by} Stocks—Last 
oF first page of tables. Bonds| Value. |OUtstanding|""oent,” | Payable Whom. 7) “Dividend. 
dams Express—Stock.......-----.200-2--ee-eeeeeneeeeesnee aan $100 | $12,000,000 |See text.|J. & D.|New York, 59 Broadw’y|Dec. 1,’98, 2' 
Collateral trust mortgage, gold......... ...... .....- Mie} 1898 |500 &c.| 12,000,000 4g. |M. & 8.) N.Y., Mere. Trust Co. Mech. 1, ses 
American Bell Telephone—Stock, $50,000,000, auth. by law) .... 100 | 25,886,300 |15 in $8 Q.—J. |Boston, Comp’y’s Office. |A pr.15,’99, 3 
Debentures, $10,000,000.08. V. 67, p. 72, 1355....c*| 1898 | 1,000 | 8,000,000 4 J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
American Oar ¢ koundry—Comwmon stock, $ 0,000,000.) .... | ..-... 27,600,000 |See text.| Q.—M.; = .........- See text. 
Preferred stock, 7 per cent, non-cum., $30,000,000....| .... | ....-. 27,61 0,000 7 oa, ) PR en EEE See text. 
Michigan Penineular SS ee enes GEM ise sos. o*} 1892 = 2,000,000 Sec °s. - 4 . iY  Saae Ses Co. t.. . 1 ee 
ervan U ‘aryland )—BSt0ok................+202---00: ouse »500 > .|N. ¥. ce, "dway.|Mch. 1,’ 
imeriean Cotton Oil_-Common stock (see V. 64, p. 761)...| 122. 100 | 20,237;100| ...... | ..... ee a ¥*\Deo. 17 98, af 
Pref. stock 6 per cent non-cum., sub. to call at 105..... cael 100 | 10,198,600 |6 in 1898/J. & D.|N. Y., Winslow, L. & Co.|Dec. 1, ’¥8, 3 
Debentures for a alg subject to call at 110,gold.c’| 1890 i saan ene 6 in 1868 a's ny bv oe okt Fog’ 1, I : 
merican Eapres: NOs o ces cccceseccesecnsseseosessesoece sans e 000 n ‘ .|N.Y.,Co.’s Of., "way |Jan. 3, » 
American Liaseed—Stock, common, $16,750,000......... PA SP MET occ5 P'vccis To saddenaess i ee es ” 
Pref. stock, 7 per cent, non-cumulative, $16,750,000. deg ee t E  ncccds ih bases. 2S" | aated bes jude Sak 
American Romp pes eear stock Ass p: $30'865, oy acne 100 “co 7 in 1898/Q.-J. 15/Check from Co.’s office.) Apr.15,’99, 1% 
. Smeltin ning—Com. stock, x dof some | subese i / secahel — éstuk’ © ‘Giiened.! | (° 8 Omega 
ay et ee an. 7 per cent cumulative, $32,500,000...| |... | 1.2... A CCE CH BPS I Tee 7 pe ee 
American Spirits Manuf.—Common stock, $28, se! sone 100 MTT ‘cceses | osses ey wees. sede 
Pref. stock, non-cum. “preference limited to 5 p.o. div.’’| .... 100  - ae ae oe «6B eee 
lst M., $2,000,000 g., subj. to call at 105, 8.f., 5%, Wa.c*| 1895 | 1,000 1,899.000 6g. |M. & 8. do Sept. 1, 1915 
Amer. Steel @ Wire of \.J. Common stock, $50,000,000) .... ee . ccsase L cess 1a... stomenetaea 0. cement 
Preferred stock, $40,000,000, 7 per cent, cumulative... .... 100 | 38,150,000! ...... Q.—J. |Chicago Office,Rookery|Apr 15,’ 9,1% 
Ae eee eer. e cum (not pref. 8 to Sheets) ..| 22. | 100 | Sarpes{one |7 in 1ebslage taxt|" do’ doe | eee 8. ee 
’ . 6. Cum. . a8 to assets).......... Sinn 968, * 
Ameren qT y é Vable—Stock, 5 per cent rental..../ .... 100 | 14,000,000 5 Q.—M. |N. Y., West. Union Tel. Meh..’99, 14% 
American Tin Plate Vo.—Stock, common, $30,000,000...) .... SGP ET, cacase 7 sotse [|  dapeenecds | °° Bi.) Gaaeeaee 
Stock, preferred, 7 per cent. cumulative, 820,000,000. 100 |} 18,000,000} ...... Q,.—J. Chicago. Apr.29,’99, 1% 


























Acetylene,—See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 66. p. 762. 


Adams Express.—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of r in 
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., ete. 

Bonps.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior indemnitication of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 470. 

DIVIDENDS.—For many years 8 p.c yearly, but reduced in 1898, on 
payment of 100 p. c. dividend in bonds, to4p.c. V. 66, p. 1235. 


Albemarle & Ches. Canal,—See SUPPLEMENT of January, 1898. 
American Beet Sugar.—See page 163. 


American Bell Telephone Co.—On Dec. 20, 1898, the com- 
y had 1,124,846 instruments in use in hands of licensees, st 
Bi9121 in 1897. On Jan. 1, 1899, there were 772,989 miles of 
wire, against 626,400 miles in 1898; number of stations was 465,180, 
against 384,230 in 1893. The American Telephone & Tera Co. 
controls the long distance lines; its capi stock is $75,000,000, 
increased from $25,000,000 in March, 1899; paid in, $23,500,000 to 
March, 1899.—V. 68, p. 616; V. 67, p. 426, 577. 

DIVIDENDsS— { 1888-91. ’92. 93. '94. ’95. ’96. '97. '98. 99. 

Per cent. 18 y’rly. 15 18 16% 15 15 15 15 See below. 
1899, Jan., 449; Apr.,3; 1898, Jan., 44s p. c.; Apr., 3; July, 419; Oct., 3 
ANNUAL REPORT.—For 1899 with balance sheet, in V. 68, p. 616. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
Total gross earnings. .... $5,448,701 $5,130,844 $5,547,429 $5,124,952 
Sur. over interest, ch’ges. 4,393,967 4,169,674 3,383,581 3,213,759 
Paid dividends........... 3,>82,945 3,682,948 3,361,233 3,132,453 
@Orrice.—Boston, Mass.—(V.67, p. 577, 1355; V.68,p. 83,128, 616.) 

America Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 21, 1899, as a consolidation of the Michigan-- 
PeninsularCar, Ohio Falls Car Mfg. and other companies wfg. freight 
and passenger cars. V.68,p. 377. See list in prospectus, V. 68, p. 
280. The properties were taken over March 1, 1899, free of floating 
debt and with adequate working capital. Annual capacity, 90,000 
freight cars, 500 coaches, 900,000 wheels, 130,000 tons castings, '30,- 
000 tons pipe and 90.000 tons bariron. Circular Apr.,1899,V. 68, p.668. 

8TOcK.—Of the stock, $2,400,000 each of common and preferred _ are 
to be retained in the treasury for improvements, ete. Quarterly divi- 
dends are expected to be paid, beginning June 1, 1899 

OFFICERS.—The officers are President, William K. Bixby; Vice-Pres- 
jdent, Frederick H. Eaton; Secretary, Anthony Gref.— V. 68, p. 668, 

American Coa}.—Coal mines at Barton and Lonaconing, Mary- 
land. Stock outstanding, $1,500,000; par, $25. Dividends 1894, 6 

. ©; in 1895, 7; in 1896, 8; in 1897, 8; in 1898, Mar., 4 p. c.; Sept., 

Pp. 6; in Mar., 1899, 5 p.c. N. Y. office, No. 1 Broadway. 

American Cotton Oi)],.—ORGANIZATION.—Incorporated Oct. 12, 
1602, under the laws of New Jersey, to succeed the American Cotton 
Oil st, of which it was a reorganization. Owns 77 crude oil mills, 14 
refineries, 4 lard yom 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 122 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 

APITAL STOCK.—Common authorized, $20,237,100; preferred, $14, 

2,300. See pref. certificate in ed‘iorial of May, 1893, SUPPLEMENT. 

DIvIpENDs, E1c.—Pref. stock June, 1892, to Dec., 1898, both inclus- 
tre, paid 6 p. ¢, per annum (3 z: ¢., Jd. &D.). First dividend on com- 
mon, 3 p. c., paid Dec.1,1898. V.67,p.954. Debentures—V. 62, p. 867. 

REPORT.—Year ends August 31. Annual meeting first Thursday of 
December. Report for 1897-98 at — in V. 67, p. 1053, 1064. 

For the jor ending Aug. 31, 1898, the profits of the whole business 
were $1,554,661, after charging off expenses of administration, interest, 
4 3 int. on deb. bonds, $245,440; balance, net income, $1,314,221; divi- 

ends on pref. (6 p. ¢.), #611,916; div. on common ( p. 6.), $607,113; 
vl. surplus for year, $95,192 inst $403,164 in 1896-97. Profits: 
6a po 8% 93, $1,800,040; in 1893-94 $1,428,152; in 1894-95, $1,565,- 

; in 1895-96, $886,431; in 96-97, $1,542,673; in’97-98, $1,559,661. 

y OFricers.— President, G. A. Morrison; Sec. and Treas., Justus E. 

ph. Office, 27-29 Beaver St., N. Y.—(V. 67,p. 735,954, 1053, 1064). 

American District Telegraph.—See page 163. 

American t#lectric Heating.—See this SUPPLEMENT, page 163. 
of merican Express.—An “ Association” formed under the laws 

ew York State in 1859 and 1868. Not an incorporated company: 
Hay 


ds,6 p. o. per ann. sin 5 — 
Treas., Charles G. Giark. Ofiiee 6D Bway NY SCY. iV. 56,p. 800, 578.) 
American Fisheries Co,—See page 163. 
American Hide & Leather.—Sce page 163. 
American Ice Co,—£ce page 163. 
American Gas & Electric Lighting Fixture.—V. 68, p. 721. 
American Li. seed,—OrGANIZATION, ETC.—Incorporated on Deo 


National Linseed Oil Co. (undergoing reorganization) with the ten lead- 
ing outside linseed oil compnies in the U. 8., per plan in V. 67, p. 1161. 
Will control over 85 per cent of the linseed oil properties in the coun- 
try, the quantity of linseed used for crushing being about 16,000,000 
bushels per annum, the yield in oil and cake ae worth apout $22,- 
000, . The new company will be entirely independent of those 
identitied with the old National Co. T é 000 cash provided by 
the syndicate will be used as working capital.—V. 64, p. 569, 668. 

OFFICERS.—President, B. F. Miles, Cleveland, O; Treas ,W. D.Doug- 
lass, Cedar Falls, Iowa; Sec., G. E. Highley, Chivago. Eastern office, 

100 William st., N. Y.; general offices, Chicago. 

American Malting Co,—Incorporated in Sept., 1897, in N. J., to 
consolidate various properties—V. 65, p. 619; V. 68, p. 185, 471, 522. 

Stocks.—Authorized, $1,000,000 each common and preferred; is- 
sued, common, $14,500,000, preferred, as in table. ividends—On 

ref.: In 1898, 7 p. c; in 99, Jan., 1% p.o.; Apr.,1% p c.—V. 65, p. 

218; V.66, p. 898. 

OFFICERS.—Pres’t, Charles A. Stadler; Sec’y, Edward Merrick,Treas’r, 
E.R. Chapman. N. Y. ottice, 80 Broadway. '(V. 68, p. 471, 522.) 

American Potteries.—2)ptions lapsed.—V. 68, p. 426. 

American Ralilways.—V. 68, p. 770. 

American Ship-building.—See page 163. 

American Sunenting & Refining Co —ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Authorized stock, common, $32,500,000; preferred, 7 per cent 
cum., $32,500,000, with preference also as to assets; to be issued at 
once, $27,000,000 each of common and poeseered to my the cap- 
ital stock of the Kansas City Smelting Retining Co., the Omaha & 
Grant Smelting Co. and other plants. Moore & Schley and Lewisohn 
Brothers were concerned in the underwriting. V. 68, p. 471, 523. 

The net earnings of the above named properties to be consolidated 
were stated to have exceeded $3,100,000 in 1898. 

DireEcToRs.—E. W. Nash (President), Walter 8. Gurnee, H. H. Rog- 
ers, John G. Moore, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
D. Thatcher, J. B. Grant, Guy C. Batton, Dennis Sheedy, N. Witherell, 
R. 8. Towne, A. Eilers and Barton Sewall.—V. 68, p. 668, 721, 770. 

American Soda Fountain.—See page 163. 

American Spirits Manu facturing.— ORGANIZATION.— Incor- 
porones in New York August 22, 1895, and purchased the best of the 

istilling & Cattle Feeding property, per plan in V. 60, p. 480; V. 64, 

. 81. In July, 1896, the daily coqee ty of the 16 distilleries was 47,- 
Too bushels, or 228,000 gallons of distilled spirits. V. 63, p. 152. 

BALANCE SHEET.—Balance sheet May 31, 1896, was in V. 63, p. 152, 

OFFICERS.—President, 8. M. Rice; Sec. and Treas., T. H. Wentworth. 
Office, 27 William Street, N. Y. (V.67, p. 323, 632; V. 68, p. 86, 770.) 

Amrrican Steel Hoop.—See page 163. 

American Steel & Wire Co.—Incorporated in New Jersey Jan. 
13, 1899, and acquired American Steel & Wire Oo. (V. 66, p. 615; V. 
67. p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other 
properties named in V. 6 ., p. 83, 377, 523, either by direct ownership 
or ownership of not less than a majority of the stock 
Stock, Etc.—Stock authorized : $50,000,000 com.; $40,000,000 7 p. 
e. cumulative preferred; outstanding Feb. 1, 1899, preferred, $38,150,- 
0’ 0; common, . ,000. As to rights of stock see official state- 
mentin V. 67, p. 377. Bonds of companies to be acquired aggregate 
$730,000, to be paid off, it was said,in Feb., 1899,“ at once.” Earn- 
ings of companies consolidated were Goring last year about $4,500,- 
ge - equal to 7 p. c. on new pref. and 349 p. 6. on common. (V. 68, 


p. ji 
First dividend, 1% per cent on the preferred paid April 15, 1899, 
and regular dividends expected to be paid quarteriy.—V. 68, 2. 5/2. 
OFFICERS.—J. W. Gates, Chairman of thv Board; John Lambert, 
President, W. A. Green, Treasurer; T. P. Adler, Assistant Treasurer, 
New York; G. 8. Roberts Secretary; O. Owen, F. E. Patterson, Assist- 
ant Secretaries, New York. Executive Committee I. L. Eilwood, 
Chairman; J. W. Gates and William Edenborn. reward, Guthrie & 
Steele, General Counsel. V, 68, ei 128. General office, “The Rook- 
ery,” Chicago, Ill. N.Y office, 46 Wall St.—V. 68, p. 377, 523, 569, 668. 
Am. Straw Board.—Stock, $6,000,000; par, $100. See page 163, 
American Sugar Refiniig.—A N. J. corporation, succe-sor in 
Jan., 1891, of the Sugar Refineries Co.or; ized in 1887. Reorgan- 
ization plan, V. 51, p. 609. Capital stock, originally $50,000,000, 
was increased in Jan., 1892, to $75,000,000, to acquire the capital 
stock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest acquired 
in April, 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; V. 64, 
p. 40.) As to beet sugar refineries in United States, see V. 66, p. 132. 
In February, 1897, officially stated to supply about 77 per cent. 
(1,330,000 tons) of the output of refined sugar in the U. 8., as against 
90 p. c. formerly.—V. 64, p. 328; V. 65, p. 1069; V. 67, p. 632. 
DIVIDENDS.—P. =e by a om 1893. 1894 to Apr., 1899. 





Common lg 214 12 yearly (3 Q.-J.) 
7 p. c. yearly to date; part Q.—J., part J&J. 





5,1898, under the laws of New Jersey, as @ consolidation of the 





REPORT.—No recent report. Annual meeting in 1899,see V. 68, p. 83. 
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MISCELLANEOUS. oi 
For explanation of column headings, &c., see notes on wom — *| Amount | Pate Per| When Where Payable, and b ne 
first page of tables. Bonds| Value. |OUtstanding| “Cent. | Payable Whom. f Dividend. 
American Tobacco Co.—Com. stock, $56,000,000 auth....) .... $50 | See text. 8in 1893) Q.—F. |N. Y., smenteatr ye Co.|May 1, ’99, 2 
Pref. stock, 8 p.c. non-cum.; pref. as to assets and divs.. SL 8in 1898) Q.—F. do May L 99, 2 
Dividend sortp Jan. 1, 1 1, 1897.00. 0rcccnececceeseresss:--2- 3. 6 M. & N. = ee’ text. 
American Type Debentures,$1,000,000, gold.c* 6 g. |M. & N.|N.Y., Mercantile Tr.Co. weer 1, 1926 
American Woolen—Common stock, $40,000, Scie hates hots RO need ibaa 02. ytihidtedit. A © mace 
Preferred stock, 7 per cent, cumulative, ON nace | ccccce | MEME wccsce | cesses | i spengts cee + i) cocenec, 
State Gas—Boston > Gas 1st M.,s.f. call at 105 g.c* 5 g. |J. & J.|N.Y.,Mercl. Tr.& Lond.| Jan. 1, 1939 
do do 2d M., gold (94,00 0,000). 5g. \J. & J. do do Jan. 1, 1939 
Bay State Gas incomes..................-..------ 7 M. & N. do do 1899 
Boston Terminal Co —1st mortgage, currency.O B &r 319 Text. Boies. 180 Summer St.) Feb. 1, 1947 
ia oy ~ $7,500,000. K 5 cs F. & A.|N.Y.,H. "B. Holl. &Bklyn.} Aug. 1, 1948 
Union Gas—Stock, $15, 6in1898\J. & D. By check from Co.’s off.|Dee. 1, 98, 3 
lst con. $15, ,000,000, g.(for underlying be Pee text) 5 g. M. & N.|N. Y.,Chase Nat Bank | May 1, 1 m3 
Brooklyn nar 4 @ W. Oo. Preferred “ ¢., cum... 6in 1898] Mar. 1 N. ¥. , Off., 68 Broad. 8t.| Mar.1,°98, 6% 
lst gold, II fo o5 25s 58. . Vandicsbvatoaks o*ar 5g. |F. & A.|N U. 8. Mort. & Tr.| Feb 1, 1945 
. Oily Gas Co. as M., $7,000,000, red. at 115, N. ‘ee 5 g. A. & O.|NY, ihaibae MoM.&Co| Oct. 1, 1947 
m. bonds, conv. into 6% n. 6. pf. stk. within 5 yrs. Upto6if| earned.|; _.......... a 10 years. 
Cambria Steel—Stock ($1 50 per share paid in)............| -... | 50) 16,000,000/ ...... coccs, | =s_©_enwenessce May, ’9¥, 400, 
Oambria Iron—Stock (4 p. c. guaranteed) ................. 4in ry A. & O. Philadelphia. Apr. 1, 99. 2 
Bonds, $2,000,000, g., red.at par aft.July1,’02, ci, u.c* ee? J. & J. do do July 191 
Central 4 South American he ache 5s k $3, be a 8); Q.—J. |N. Y., Office, 37 Wall St.| A 8 9 ae 
Chesapeake & Delaware Vanal— let M (extended in 1886)F tJ. & J. See tex July 
Junction Railways € Union Stock Yards— sin in 1308 J. & J.\N. Y., Office, 40 Wall St. Jan-3 
6 per cent a, ref. also as to ascets, 6in 1898) Q.—J. do do Apr.1 9,7 a 
Collateral trust bonds, gold, 8 or 2......... ........-.- 5g. |J. & J.|N.Y., Cent. Tr.; London.| July 1, "1915 
Income bonds, 5 p. ct., non-cum., subj. to call at par. $ 5 J. & J.\N. Y., Office, 40 Wall St.| July 1, 1907 
Notes for Ch. Ham. & West., subject to call nnadihe odinndie 5 J. & J. do do Jan. 1, 1903 
BALANCE SHEET— Dee. 31,98. Dee. 31, 97. 31, ’96 EARNINGS.—The average net earnings of last two years of « onsoli- 
Real estate and machinery. $37,295,545 $37,691,871 $43,140,770 | dated companies ($2,59: , cover dividend on $16,000,000 preferred 
Cash and debts receivable. 27,563,965 25,882,504 21,778,447 ; and nearly 6 per cent on ee 000,000 com. Active ‘operations began 
ee era 7 6,618,003 | Apr. 18, 1899. Presiden ho wan ar Ayer; ar ne Joseph G. 
Investm’ts in othercomp’s. 31,058,142 30,347,657 28,251,435 | Ray; Treasurer, William V. 68, p. 472, 617, 770. 
Sugar, raw and retined..... 22,243,224 22,489,384 13,864,207| anaconda Copper Seeneennar 67, p. 953; V. 63, p. 523. 
Total assets............. $118,150,877 $116,111,416 $113,652,862| Atlas Tack.—See SUPPLEMENT of Jan., 1898. 
Capital stock. .............. $73,936,000 $73,936,000 $73,936,000 | Atchison & Eastern Gridge.—V. 66, p. 520, 1236; V. 67, p. 578 
itnsntednncececcsdasess ,987,200 31,150,525 27,580,942 Bay steyr Gas Co,—Stock, $100,000,000; par, $50. See p. 163. 
OB... 22.222 2e seen ones 11,227,677 11,024,891 2,185,920 searme y & Smith Car.—Incorporated in 1892 in West Virginia. 
ap ! 
Total abilities. ........$118,150,877 §116,111,416 $113,652,862 | 500 000; par B1O0. Banda, $1.000'000, Tet Bore oe gok Bes ae 


@ Chargeable to the “ reserves,” reducing them to $5,567,917 in 1896. 

Drrectors.—H. O. Bavemeret. os H. Senff, - = as. 
Lowell M. Palmer, John i. er, W. B. Thomas n E. P: 
Treasurer, Arthur Donner. ., office, 117 Wall: Bt ww 68, p. “471. } 


American Telegraph & nat onaa lett two cables between Nova 
8cotia and England Leased until 1932 to Western Union—which see. 


American Thread eT in New Jersey March 10, 
1898. 67, p. 1158.) Controlled by the English Sewing Co. Stoc 

common; $6, preferred; Not more than $3 per 
share on common stock is expected to be called at present; par of each, 
85°00. Bonds, $6,000,000 (48).—V. 67, p. 1158. 

American Tin Plate,.—ORGANIZATION, Etc.—Incorporated o 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin-plate mills of the United States, having a 
yearly ¢ copoeyy of pearly 8, ,000 100-pound boxes of tin. For list of 

ae uired, mostly in rH Ohio and lptiee. see V. 67, 
p. 1261; 68, p. 329. No mo ge can be created without the con 
sent in writing of a majority of the stockholders, and no surplus fund 
ean be reserved not char, le ath the re ay of dividends. Both 
classes of stock have vo is power and elect the executive committee 
and officers as well as the directors. The company commenced busi- 
ness with $5,000,000 cash. First dividend on preferred, 1% p. c., paid 
April 29, 1899. V. 68, p. 523. President. G. Reid; reasurer, 
Frederick 8. Wheeler; Secretary William F. Dutton. Main ’Ottice, Mar: 
quette Building, Chicago, Ill. (V.67, p. 1261. 1307; V. 63, p.3%9, 523.) 

American Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. On 
Dec, 8, 1898 the stockholders voted to sell the - tobacco interests 
to the new Continental Tobacco Co. below. . 68, p. 128, 1138.) 
In Feb., 1899, aequired Union Tobacco('o, which in Nov. ., (898, Was re 
ported to have purchased the National Cigarette Co., the leadin, 
rival of the Am. Tob. Co. in cigarette-manufacturing business, an 
which in 1899 obtained control of Blackwell’s Durham Tuvacco Co 

8TocK.—See pref. certificate in tyr y" of cue: 1893, SUPPLEMENT. 
Listed in Sept., PT890; application in full in V. 60, p. 838. 

On Mar , 1899, the stockholders authorized the issue of #35, 000,- 
000 new common stock, mocking tet: total authorized amount $56,0 100,000 
of which $21,000,000 to be pai 11, 1899, as a 100-per. cent pee 
dividend, balance toacquire Galo ‘obacco Cu. and for 91 gee 
V. 68, p. 426, 471, 617, 669. Preferred authorized, $14,000,000 

The ividend serip issued May 1, 1896, for 20 p. o. acri dividend on 
common stock, “is payable in cash, or converti le into the com. stock 
of the company at par, at the option of the company.” The scrip bears 
ee at 6 p.c., payable “only outof the net earnings of the company 

left after the annual payment of 8 p. c. dividend on the pref. stock.” 
Holders of otto, given the option to have same redeemed at par 


Re 





during May, i or extended for three years at 6 p. c. —-V. 68, p 617. 
DIVIDENDS.— 1891 to 1895. neee: i 1898 oe May,’99. 

Common .. --- 12% yearly. 6&20% or. 8 (2%Q.-F.) 

Preferred......... 8% yearly (2% quar. ~4 to May, 38, inclusive. 


Also 100 p. c. in common stock paid on common May 11, 1899. 
ANNUAL REPORT for year ending Dec. 31, 1897, was in V. 66, p. 950: 


a3 ee. Net Earns. Div.on Pref. Div.onOom. Int.onscrip. ed, 304 
.-$4,179 bo ease. 360 Bel 42 432, ats ert ,800 "1, 5 300 




















by ++ .. 3,593,1 ’ 

1895... 3,971, 521 958,440 (9%) 1, $1 t Meee ‘scdescod 1,402 "OBL 
og BALANCE SHEET yo pe 1898. 

Real estate, plan Stock an dened $36,412,000 
trade mks, ria $37, 713,857 | Div. — Aug.1,’98 640 
in foreign co’s 1,264, 55 | Accounts payable, etc. 5 err 

pphegaeececanconcs< ,326,495 | Commissions payable. oe 

and accounts re Advertising fund..... ° 153 aee 
ceivable..... madialwa 1,724,177 | Surplus.......... oo--e. 8,518, 1060 
Total assets ........ $46,029,184 P ae liabilities...... $46,029,184 


OFFICERS.—Pres., James B. Duke; Josiah Browne; Treas., Geo. 
Arents. N.Y. office, 507 West 22d St. See 68, p. 617, 669,721, 771. 


American Type Founders Co,—See this SUPPLEMENT, p. 163. 

American Woolen Co,—ORGANIZATION.—Incorporated Mar. 29, 

1899, under laws of New Jersey as a consolidation of the Washington 

Lawrence, Mass.; National Providence rovidence, R L., 

and other properties mentioned yd V. 68, p. wir s6e also p. 617. The 
working cash capital will be $10,000,000. 

STocK.—The total authorized capitalization will be: Common, $40,- 
000,000; preferred 7 7 ber cent cum., $25,000,000. Present issue, to 
acquire and Snes» perties above’ named, will be 16,000,000 pre 
ferred and $25, ,000, (108 vommen, or in the event of aoquisition of 
sAditional ts under consideration in Mar., 1899, $20,000,000 pre- 








ferred and 30, 000, 000 common. 


par ov. 
1, 1942, ‘wate 5- J; pane to call at 110 after July 1, 1902. Divi- 
dends on com., in 93, 5 p.c.; on pref. 8 p. c. till Mar., "95; since, none. 
Bethlehem Steel Cv,—See V. 68, p. 617, 770. 
Borax Consolidated, Limited.—V. 68, p. 329. 
Boston Electric Light Co.—V. 67, p. 272. 
Boston & N. Y. Telegraph & Telephone,.=—V. 68, p. 770. 
A. 5 Terminal "ey a Southern Union Daee in Boston, 
ned Jan. 1,1899. V. 68 P. 40. Boston & w England, 
ston & Providence oe Co ony and N. Y. N. H artford RR. Cos. 
each owns one-fifth rot th $500,000 capital stock and will pay as rental 
in mon al ey Bn sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
gage of 1896 ——_ that bonds “ may from time to time be issued to 
he amount n y to provide means to enable Ly Bey 7 Ad 
carry out the purpes pu coms of its charter”, at not exceedin: c. interest; 
reg. int. payable 0.— F.; coupons F, & A —(V. 67, p.13 5: RS 68, p. 40.) 


Brooklyn Ferry.—See page 163. 

Brooklyn Gas & Electric Light.—V. 68, p. 770. 

Brooklyn Union tias,—Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 83l1,and V. 62, p. 1141. Acquired Equity Gas, 
Jamaica G. L. amd Woodhaven G. L. companies in 1597. 

Contest, —Under five-year contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 

er 1, each year, paying 90 cents the last year. Private consumers 

egin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 

DIVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6. 

Bonpbs.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest. Outstanding. Maturity. 
Citizens’ Gas, consol. mort... 5% F.&A. $386,000 Feb. 1, 1940 
Union Gas Light consol..... 5% J. & J. 228,000 Jan. 1, 1920 
Fulton Municipal Gas, lst M. 6% J. & J. 197,000 July 1, 1900 
Williamsb. G. L., lst mort.... 6% A.& O. 939,000 Apr. 1, 1900 


Pres., James Jourdan; Treas., E. R. Chapman. (V. 67, p. 899.) 


Brookl ‘m Wharf & Warehouse,.—ORGANIZATION.—Inco 
ated Jan. 1895. Owns water frontagein Brooklyn opposite 
a City iW *532 feet and leases 2,837 feet. See description V. 60, - 

927. As to Robinson Stores, see v. 63, p. 115, 701. 

Ree —Ca ital stock (par, $100) ; common, $5,000,000; prfd., series 

$2,500, ; prfd., series B, $5,000,000. Pref “A” and 

5% 6 p. ©. cumulative, but carry no right to vote. No dividends 
on communes till a surplus of $500,000 shall have been accumulated. 

DIVIDENDS.—On preferred “A” in 1896, 6 p. c.; 1897, 6; 1898, 6; the 
March, 1899, dividend was passed, 

Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176. 

ANNUAL REPORT.—Report for year ontins Jan. 31, 1899, was given 
in V. - p. 522; gross 20-168, ee net, 379.994; pee, 75,- 
000; taxes and rent, $533,942; balance, In 1897-98: 
Gross, $2,403,911; net, $1, 1578, ‘ont. fies Sn ‘BL “1899, $2,678, 
against $216,405 in 1 

OFFICERS. per cede Gordon B. Horton; Treas., Warren B. Nash; 
Sec., 8am’! Taylor, Jr.—(V. 68. p. 427, 472, 522.) 

Brunswick Company.—See page 163. 

Buffalo City Gas,—See page 163. 

Calumet & Hecla.—Report, 1897-98.—V. 67, p. 220; V. 68, p. 378. 

Cambria Steel—Cambria Lron.—See this SUPPLEMENT, p. 163. 

Canton Company—See SUPPLEMENT, April, 1897. 

Central Coal & Coke Co. of Kansas City, Mo,—See page 163. 

Central & South American Telegraph.—See page 164. 

Central Union ‘felephone,—See this SUPPLEMENT, p. 163. 

Chesapeake & Delaware Caual,—See SUPPLEMENT, Jan., 1898. 

Ches, & Ohio Canal—Supr. 1890& V. 68, p. 281. 

Chicago Gas.—See People’s Gas Light & Coke Oo. 

hicago Junction Railways & Union Stock Vards,.—O8- 

qaaarioe. This bb ober, pl incorporated in 1890 under the laws of New 
Jersey, Dy mae ; way 434 EAR Yard 

Transi mpany 0 The property 
& 470 “rg tae (ith on one mile of water per frente ¢ containing 2 pS 

1 ware sheds and 

oottlo $00,000 e. Bee Chicago J ESetion By., 3y~,tn"Raliroads.” 

by mage ner pr <The Ch cage | peckess, Messrs. Armour, Morris 
Swit, one omen to give this as mage Fy business of P 
ing ey erator by them wi miles of cago. 
Bee V. 54, p. 328, 923; 55, p. 99, 297. 






























































APRIL, 1899. | MISCELLANEOUS STUCKS AND BONDS. 151 
ISCELLAN INT o1- 
lanati fe 1 — _ &o., see notes on a 7 os Amount | Rate | oy = yr rye d b Stocker! j 
r explanation 0: — ngs, &., nD r en ere payable, an loc: 
ne Oe first page of tables. Bonds| Value, |OUtstanding| “Cer P| pavable hom. 7) “Dividend. 
Claflin (H. B.) Company—Common mock. a ee ra $100 | $3,829,100 |6 in 1898) Q.—J. |N.Y.,Office— Church St/Apr.15. 99,1 
1st pref. 5 per codt.geid. cum.... - j prot . a8 to oot buee 100 2,600,300 |£ + 1898 —F. do do May 1 99, 991k 
24 pref. 6 per cent, cumulative... paland dividends. tuine 100 2,570,600 |6 in 1898 —F. do do May ? "99, 116 
Fuel @ Iron—Col. Coal & Iron 1st M., gold....0*| 1880 | 1,000 2,850,000 6 g. |F. & A.|N.Y.,KnickerbockerTr.| Feb. 1, 1 
Colorado Fuel Co’s ii és, mort., old, s. f. red. at 110..6"| 1889 | 1,000 920,000 6 g. |M. & N.|N. Y., Atlantic Trust Co.| May 1, 1919 
Col.Fuel & 3 = 000,000) g..8. fd., red. 105. son: 1893 | 1,000 2,218,000 5g. |F. & AIN.Y., ’ Chase Natl. Bank| Feb. 1, 1 
do ay ENN BETIS c- {a 400,000 6 M. & 8.|N. Y..Manh’n Trast Co.| Se "% 4 
Grand River ¢ Goal 1% og) yt M., oo not gua 1,000 b769,000 6g. |A. & O.|N.Y. ;KnickerbockerTr. July 1,'1919 
Col. Coal & Iron Devel., red. at 105.¢ 1,000 700,000 5g. \3. & J. New York. July 1, 1 
ys adie = Goal front eee -6*| 1887 | 1,000 930,000 5 a. |J. & J.|N. Y., Central Trust Co.) Jan. 1, 1917 
lemmereias Cable~ Stee PSS eae ‘ine 100 | 10,000,000 |8 in 1898] Q.—J. | N. ¥., 253 Sreatway. . |Apr 19, 1 
oirst mortgage, gold................ $20,000 000 §| 1897 {100 &o.) 10,597,400 4g. —J. |N.Y., F.L.& T.Co. & an. 1, 23' 
Do deben. Stock 2 ( ee lien as ae 4 | 1897 | £1 &e. | 21,521,134 4. —J. |Off., ‘London, England Jan. 1, 2397 
Oomstock Tunnel— Income, non-cum. {% 1 teen c*| 1889 [500 &c.| $1,908,000 4g.|M.&N)| N.Y.—whenearned. | Sept.1, 1919 
Consol. Gas of Baltimore My fee pokdaentsdecggeocoses a 1 10,770,968 |See text.|J. & D. Baltimore. Dec. 1,’98, 2% 
Prior lien bonds, see text (2 issues)... ....... ....---... ---. |500 &c.| 4,600,000 6 Text. First Nat. Bk., Balt. | 1 & 1910 
Consol. 1st M., gold, $7,000,000...,.......... eBa c*| 1888 | 1, 2,182,000 5 g. J. & J. do do July 1, 1989 
idated Gas (N Y.)— Stock—$39,078,000 ............ ome 1 39,078,000 |8 in 1898 eye N. Y., Office, 4 Irving PI. Mar. 15 99, or 
Metropolitan Gas Light Co. 1st mortgage............. o'| 1881 |500 &.| 605, 6 . & A.|N. Y., Farm, L. & Tr. Co.| Aug. i 
I fn ehnn de inebivinadicicestlle. barecesoutsbe r| 1888 | 1,000 1,477,000 5 M. & N.|N. Y., Office, 4 Irving Pl. May 
Consolidated Icee—Common stock .......00.--.-------+---+ age 100 6,500,000 |4 in 1898} ... By cheok fr. N.Y. off’ce.| Feb. 45 od 18 1% 
Stock, preferred, $3,500,000, 6 D mek gent, cnmaiative. ose 100 900,000 |71g in '98) Q.—J. do do Apr.17,’9+, lig 
Mor or sub-com panies. sa csosns snes |, eenene DT. ches Bivasss 1... samecoegen i. | IP~hecemuas 
0 SE CII. poncde cocdchcncepesecbesscoccens aie 100 | 10,250,000 |2 in 1899} Feb. 1 |N. Y., Guaranty Tr. Co.|/Feb. 1, ’99, 2 
1st M., $790,000, g., sink. fd., red. each Jan. at 105.. 1896 | 1,000 a600,000 lg g. & an. 
Continental bacco—Stock, common, $50,000,000 shes Se ES Jessa Eacsee 1 qj. <dduatpeas + ‘| -mepsecuane 
Stock, pf. as to assets and div.) non cum., 850, 000,000| ..-. SE) SPE. cccas JD iceess9 . ». cobeenaeus ae. 




















DIvIDENDs.—On preferred, Sob cent yearly to date. On common 
in 1891, 10; 1892, to Jan. 3, 18 inclusive, 8 p. o. yearly. 
Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock 
= the Union Stock ard Transit Company. The incomes carry 
terest after payment of interest on the collateral trust bonds and the 
e per cent dividend on the preferred stock. See V. 54, p. 328, and 
application to list in V. 66, p. 1043. INCOMES.—Coupons paid—Janu- 
ary, 1894, to Jan., 1899, inclusive. 
AXNUAL REPORT.— Fiscal year changed in 1897 to end Dec. 31; an- 
pual meeting second Thursday in ah n> V. *~ Bese 





























Dividends of U. 8. Y. Co., &c. $1,699,382 $1,705, 796 $1,701, 300 
Balance previous year....... ‘ 43,379 26 3987 

General expenses, rents, &6. . 724,380 § 56,378 70. "O32 
Interest on bonds. .........-....-.0+ ° 633,025 637, 850 
DT daccacnnacs concchacaebhess 910,000 910,000 910,000 
Depreciation. ..........ccc.ccccceee 90,000 90,000 90,000 
Balance, surplus..............--- e-- $28,381 $43,380 $16,347 
Union Stock Yards ———-Year end. Dec. 31-——— —Year June 30-— 

é Transit 0o.— 1898. 1897. 1896. " 

Gross earnings..... 383. 731, th $3,321,423 $3,313,578 $3,354,560 
Net earnings....... 2,191, 2,103,147 


earnin 1,932,231 1,984,267 
Siectuaes Chie. pa. Ry. . 1898. 
DrrecToRS.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston 
gettcant Thayer, posers W. J. Sewell, Camden, N. J.; F. H. Prince, 
Fred H. W Winston, ‘Albert H. Veeder and P. ‘A. Valentine, of Chi- 
cago; Wm. “a Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 67, p. 481, 1202; V. 68, p. 326.) 
Claflin (H. B.) Co.—See page 164. 
Cleveland & Sandusky Brewing=—V. 66, p. 471, 1139, 1188. 
Colorado Fuel & Iron.—(See Map)—A Colorado corporation 
formed in Oct,, 1892, by consolidation [V. 55, p. 373, .Y by lorado 
Fuel and Colorado Coal & Iron companies. tee V. 62, 
STOCK.—$2,000,000 8 p. c. cum. prf. and $11,000, ro candi a $100). 
Bonps.—See application for listing bonds V. 62, p. 461. 





DIVIDENDS.— 1808; 1894, 1895. sees. ——1897. 
Common......... a z 0 0 
Preferred ........ ee.) wee 43 Aug., 0 

Overdus on ~ieaiee in Feb. “i899, “48 p. 6, $560, 





EsRrnxinGs.—For 8 mos. ending Feb. 28, 1899, net no 043, pegataas 
$543,454 in 1896-7. Report for 1897-98 in V. 67, p. 527, show 
— Gross——-——_—_ ——— {—_ —— 
Year end’g June 30. 898. 1897. 1898. 1897. 
Fuel department. ...... $3, 931,865 872, 740 32, 761 04,436 
Iron department... .... eg 886 1,539, 927 0,308 322; 597 
Retail dept., ete.... .... 267, "364 "261,701 e990 23,077 
ee $5,489,115 $5,073,368 %847,444 pee ts 110 
Bal.to inc. acct. aft deduct’ g gen. expenses... $711,543 
Interest on bonds, $389,124; taxes, exchange, etc., $97,949; _ 
ing fund, $127,667; balance, surplus for year 1897-98, 96,803. 


OFFICERS.—J. C. Osgooa, President; John L. Jerome. Treasurer. 
Office, Denver, Col. New York office, 71 Broadway.—(V. 67, p. 527.) 
Columbian Electric Car + ighting & !Brake.—See page 164, 
Columbus & Hocking Coal & Iron Co.—See page 164. 
Commercial Cable Co.—Owns three cables from Nova Scotia 
toIreland; one from Ireland to Havre, France; one from Ireland to 
ae. a land; Lo one from Nova Scotia to New York and one to 


Jan 1, 1, 1897, Postal weoaneoh ww >. was poeshaced and its stock 
of $15,000,000 mostly exchanged, or %, for 4 p. co. bonds. The 
first mortgage covers all the ~ oe E 7" leases and sien the stocks 
owned of the various ae raph oa ——— controlled - see 4, p. 
951. Postal Co. Dec. 3 000 miles of wire (land lines), 
2,067 offices and Gunculiees Ay 5 iz, $00.0 000 messages. 
DIVIDENDS.—1889. 1890. 1891 to 1896. 1897-'98. 1899. 
Per cent....... lls 6 7 coy 81 — in Jan.) Below 
In Jan., 1899, 1% and 1 p. o. bonus; in Apr., . ©. 
ANNUAL REPORT. fie ven ea - Pa mgt "98 in V. = a. “ene 
Years. Gross. Reserve 
1848. $3,031, 838 $2,028; 013 9707" ‘S08 $800, 006 $592, 76L det, $72, 556 
1897. 2,775 939 1,863,309 642,218 800, 000 536,750 def. 19; 659 
J. W. Mackay, President; Vice-President and General Menege, G. 
G. Ward; Office, 253 Broadway, New York.—(V. 68, p. 471.) 
Commonwealth Electric.—V. 67, p. 482, 689; V. 68. 471.) 
Consolidated Gas of Baltimore City.—Incorporated May 5 
1888 under the laws of Maryland. STOCK. —Authorized $11, 000.0 000 
Grvidenda at 5 p.c. yearly had been paid,but in 1897 and 1898, 4 p.c. 
msols are reserved to — ewe bonds assumed: 
Consol. Gas Co. (of 1880) 68. J. & J., due July 1, 50 ei 080000. vee 008. 
esapeake Gas Co. 6s, SD, Geodeme 1, 1, 
Setten, eae John W. Hall; retary, N. T. M 
Treasurer, Jos. W. Clarke ; office 19 Bouin ot, St., Baltimore. V. 60, 


Consolidated Gas of Newark.—V. 67, p. 1002. 


yoo® solidated Gas of New York.—This company was organized 
ov. 11, 1984, a0 a @ consolidation. Law regulating price < gas in N.Y. 
ty, see V. x — Dividends, wes 6 | - Ae: cent, were from 


re 
D. 394 


Covennne Cyosident, Harrison E. Gawtry; i Bee-, oO. F. Eatinete 5 
Doane. _TRUSTEES—Thomas Lees, H. E. by df 
Samuel ay John P. Huggins, — Rockefeller’ M- Taylor Pyn: 
a (2) F.HKaker, James Stillman, 8. 8. Palmer, H.D. Awohinglece’ 
Schermerhorn, E. R. Holden. N. y. ottice, 4 Irving Pl.—V. 68, lose F 
aan Gas of Pittsburg.—see Philadelphia Co. under Pitta 
burg in STREET RAILWAY SUPPLEMENT. 

Consolidated Ice.—Organized as stated in V. 62, p. 908, in May, 

1895, under laws of Maine, and has Big control of various ice 
propertios, incl including Knickerbocker, tional, Ridgewood, Consumers, 

ontauk, Dealers and Standard, of New York, anda number in Maine. 

StocKk.—Capitalization is $6,500,000 common stock and $3,500,000 
teoron 6 per cent cumulative. Dividends on fare oes 6 Pp. 6.; 

97, 6 p. c.; in 1898, Jan., o TE os Ane, 14. 119; Oct. 7 Lie po 
in 1899, Jan., 11g p.c; Apr.,l4g p. o. Dividends on common, Feb., 
1898, 1'p. ©.; ay, . 1 pc; Aug., 1898 a Rae? MOF 1p. c.; in 
1899; Feb., i p. 0.’ Real estate mortgages, $201,055. 

REPORT for 1896, V. 65, p. 461, showed gross, $3,570,257; oo 
$755,536; a $118,042; div, = referred (6 p. ©.), gue 
balance, surplus or year, ident, —_—" . Moree. 
23d St. and Lexington Ave., ee ‘Cnty. —(V. 66, p. 1188.) 

Consolidated Kansas City Smelting & ) temernd p. 164. 

Comsottated Street Car Co.—ORGANIZATION.—Incorporated 
Mar. 27, 1899, in New Jersey, and will take over the business of the 
J. G. Brill Co., eee Pa.; st. Louis Car Co., Laclede Car Co., 
‘American Car Co. of St. Loui 8s, Mo.; John Stephenson Co., Limited, 
New York, and other plants mentioned in prospectus, V. 68, p. 670. 

The company, it was stated, would control 9U per cent of the r~ <4 
car building and truck building inthe U.8. It is intended to main- 
tain tive plants > this country, viz: at St. Louis, Cleveland, Philadel- 
phia, Elizabeth, N. J., and San hg the last to be built, and also- 
one in England. Stock, common, $10,000,000; pref., 7 per cent cum., 
$8,000,000.—V. 68, p. 618, 670. 

By yor Gost Gotan rated In 1864. Baltimore & 

wns $3,810,000 stock. Coal minec in 1898, 1,435,418 tons; 
4 1897." 1: 265, 846, tons; in 1896, 1,157,200 tons.. 

DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
149; for 1888, 244; from 1889 to Feb., 1899, ‘inclusive, 2 p. c. yearly. 

Bonps.—Bonds for $150,000 remain in the treasury. See descrip 
tion in V. 63, p. 1062. Owns $1,500,000 stock of Cumberiana & 
Pennsylvania RR. (which see) and guarantees its $1,000,000 bonds. 

EARNINGS. 4 wy for 1898 in V. 68, p. 377, showed: Gross re- 
ceipts of mines, RRs., , $1,988,391; net receipts, $539,168; total net 
income, $648,418; oeento including interest on guar. bonds pa 
above), taxes, etc., $190,325; palance, surplus for dividends, $458,09: 
dividends, $205, 000. a fund Dec. 31, 1898, $476,798, papa 
in interest-bearing securities. 

OFFICERS.—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office, 44 South S8t., Baltimore, Md.—(V. 68, p. ae 

Continental Tob: cco Co.—[ncorporated December 1898, 
under the laws of New J jersey. in the interest of the ye ‘obacco 
Co. and purchased its plug tobacco business and also acquired the 
leading outside plug tobacco companies of the U. 8.—see list in V. 68, 

p. 617. In Feb., 1899, had acquired all the $3,000,000 common steck 
bf the P. Lorillard Co.. and preferred stock of latter was gzmenee- 
ble for Cont. Tob. preferred in proportion of 7 shares of P. rillard 
Co. for 8 of Cont. Tob. Co. See also official statement to N. -" Stock 
Exchange in V. 68, p. 377,617. In Apr., 1899, the Liggett & Aw 
Co, plant was understood to have been acquired for about $12,500,- 
000, a portion of the $25.000, cy increased stock voted in Apr. 1899, 
to be used therefor. —V. 68, p. 7 

Stock.—The stockholders oe ‘Apr. 2!', 1899, to increase the com- 
mon and +. stocks fron $37,500, 000 to B50, ,000 each. 

68, p. 670, 771. 

OFFICERS. ey games B. Duke; First V.- rt, Harrison I. 
Drummond; sec. V. P nk F. Ray; Third V. Pt. Oren Scotten ; 
Treas , P. Lorillard, Jr.; he D. A. Keller.—(V. 68, p. 523, 617, 670,771.) 


Cramp (Wm.) & Sons Ship & Engine Bld, Co.—See p. 164. 

Denver Gas & blectric,—See page 164. 

Wenver Union Water Co.—See page 164. 

Detroit Mackinac & Marq.—Svpr., April, 1897. V. 66, p. 708. 

Detroit Union RR, Depot.—See SUPPLEMENT, Oct., 1997. 

Diamond Match.—OnGANIZATION, ETC.—Organized in 1889 
ander lawsof Illinois. Owns factories at Boston, Mass., Barberton, O., 
8t. Louis, Mo., Detroit, Michigan, Oshkosh, Wis., eto.; also store pi prop- 
erties at Baltimore and P elphia, and saw mills at Green Bay, 
Wisc., and Athol, Mass,, with extensive pine stumpage. 

DIVIDENDs.— } 18. 7. 1895. 1896 to Mar. ’99. 

Since 1892, p. ot. 2llg 10 (29 quar.) 

SToOcK.—Increased from $7, ol 000 to ondehiend in Maroh, a for 
new plant, etc.; in Feb., "1898, to $11, 000,000. (V. 59, p. 1058.) 

ANNUAL REPORT.—For 1898 in V. 68, » S58. showed net, $1,155,- 
997; in 1897, $1,274,918; in 1896, $1,226,442. 

OFFICERS.—President, O. C. Barber; Treasurer, J. K. Robinson; Seo’y 
H.C. Cranz; Asst. Secy., R. E. Wirt. Chicago. —(V. 68, p. 228.) 

Dominion Coal Co,—See V. 66, p. 1087; V. 68, p. 427. 

Dominion Steel & Iron.—See V. 68, p. 427. 

Edison Electric Illuminating of Boston.—(V. 68, p. 722.) 

Edison Electric Illuminating of Brooklyn.—See Kincs 





Hine, 1893, to 899, 8 p. oc. 2p heet Dec. 31, 
97-9 $e 647,947 "atog Pwo issued.—V. 68, p. 281. 


68, p. 328. 18 


CounTY ELECTRIC LIGHT & POWER. 
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APRIL, 1899.] MISCELLANOUS STOCKS AND BONDS 153 
LANEOUS. ] | ] INTERES’ B_ 1de—Prinei- 
5 —— - OUS = = Date si Z6, ee ae ae iT OR DIVIDENDS. pal, When Due. 
r explanation of column c., see notice on; Oo ‘ar a er’ en |Where Payable, and by| Stocks—. 
1 Se first page of tables. | Bonds Value. | Outstanding Cent. | Payable Whom. 7) “Dividera. 

.) Oramp é@ Sons Ship ¢ Engine Bldg—Stock,$5,000,000| .... | $100 | $4,848,000] ...... .—M Philadelphia. Dec.15,’98,1 
(He MM. '81,500.000, &.. 8. £, $25,000 ann., s.f., call1}0, 1899... text. Kel 2 coe * 1329" * 
Denver Union Water Oo.—1st mo ©, $8,000,000, gold| 1894 100 &c.' 7,000,000 5 g. |J. & J.|N.Y. Fourth Nat. Bank.| July 1, 1914 

Oity Gas—Prior lien mort., $6, 000, gold.Co.c*| 1898 | 1,000 | 4,575,000 5 g. |J. & J.| N. Y., Emerson, MeM. | Jan. 1, 1923 
Detroit Gas, consol. 1st mort. for $4,500,000, gold..ckr| 1893 1,000 | 397,000 5 iy F. & A,|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 
Diamond Match,—Stock—Listed in Chicago..... .......... | seas 100 | 11,000,000 |10 in ’98/} Q.—M. |By check fr-Chicago off.|Mar. 1,’°99, 24g 
Edison Electric Iluminat'g of Brooklyn—Stock—See KIn'G8 Co. ELEC. |LIGHT & Po WER. 
Bdison Electric Illuminating of New York—See N. Y. Gas & ELE CTRIC LIGHT, HEAT |& POWE)R. 
Electric Storage Bat Mort., subject to call (s. f.)..OBB) 1894 | 000 | 4 ¥ 5 J. & D.| Boston, Old Colony Tr. | Dec. 15, 1924 
Electric Vehicle Oo.—Common stock, $4,000,000. ....... I eet 100 5,000,000; 2 in Apjril, 1899 New York. Apr. 1,'99, 2 
Preferred stock, 8 per cent, non-cum., $5,000,000.. ...| .... 100 |ab. 1,000,000 8 in Ap|ril, 1899 do Apr. 1,’99, 8 
Equitable Ill, Gas L. Oo. of Phila.—1st Mg.. red.at 105.N| 1898 | 1,000 | 7,382,000 5 . J.’& J.|N. ¥. Security & Tr. Co.| Jan. ‘1, 1 
Brie ph & Telephone—Stock ($5,000,000) ...... ..-. | nwa 100 | 5,000,000 |4in 1898) Q.—F. Cheeks mailed. Feb.20,’99, B 
Col. trust gold bonds ($1,000,000) 10% red. y’ly aft.’99| 1894 500 &c.| 1,000,000 6 A. & O.| Boston, Old Colony Tr.} Apr. 1, 1 
a do ($4.000,000) s. f., not subj.to call.c*| 1896 1,000 | 4,000,000 5g. \J. & J. do do July. 1926 
Debentures, gold, $5,000,000..........---200--eeee-eee co | 1899 1,000 2,000,000 SB ie. ST == caccctonse July 1, 1928-9 
Federal Sew r Pipe—Common stock, $12,500,000........ Dineen Dt Lo dcacea 4 cases 0 02020 temo py ME 
Preferred stock, 7 per cent, non-cumulat., $12,500,000... NT ES Ps Se eS ee ee ee 
Steel—Common stock, $100,000,000...........-.. ak DU) MIDE scccce \h neces | cenaehsene. 1. kedenais 
Preferred stock (as to assets and 6% div.) non-cum.... .... 100 | 53,253,500; ...... Q.—J. |N.Y., Off.,Empire Bldg.|Apr. 5,’99, 11g 
Tllinois Steel, deben., red. at 105, see text...... ...... e*| 1890 | 1,000! 6,200,000 5 J. & J.|N. Y., Cuyler, M. & Co.| Jan. 1, 1910 
Non-convertible debentures for $7,000,000, A '& B. c*| 1893 500 &e.| 7,000,000 5 A. & O. do do Apr. 1, 1913 
Elgin Joliet & Eastern, lst M. ($10,000,000; gold....c*| 1891 | 1, | 7,400,000 5 g. |M. & N.|N.Y.,J.P.Morgan & Co./ May 1, 1941 
Duluth & Iron Range, Let mortgage mp. rinnnwened car) 1887 |1,000&c| 6,734,000 5 A. & O.|N.Y., Off.,.Empire Bldg.| Oct. 1, 1937 
2d mortgage, currency, red. at 04, $5,000,000.Ge.c*| 1896 "1,000 | 1,000,000 6 |J. & J. do do Jan. 1, 1916 
General Ohemical Co.—Common stock, $12,500,000.....| .... 100 | oe” | suapsd | sacee F  anapdeaeae «8 |” Qaaanene 
Preferred stock, 6 per cent, cum., $12,500,000 hekbeeiod Y Sam 100 | a) 6 Q.—JI mete it it . deacon 

















Edison Electric iitemivediet Co, of New York.—Uperates 
under Edison patents in New York City. Dec. 31, 1898, incandescent 
lamps, 443,074; in 1897, 382,291; are lamps, 7,353 in i898; 7,201 in 
1897; its motors, horse power, 24,438 in 1898; 19,3 <0 in 1897. 

In Jan, 1899, the N. Y. Gas & Elec. L. H. & P. Co. offered to give 
for the capital stock 220 per cent in 50-year 4 per cent purchase 
money gold bonds at par. See statement N.Y. Gas & Elec. L. H. & 
P. Co.; doe V. 68, p. 129. 


eo 1885-91 92. 93. 1894 to Feb., 1899, incl. 
Cash p. c. 4 yearly. 5 5 6 P. ©. (149 quar.) 
In 1887 paid an extra dividend of 7 p. c. and in 1891 of 5 p.c. in scrip. 


Bonps.—First consolidated mortgage is limited to $15,000,000; bonds 
are reserved to pay off at maturity the $4,312,000 firsts and 
the remainder, $8,500,000, for future use, at not more than $1,000,- 
000 perann. Trustee, State Trust Co., N. Y.—V. 62, p. 370 

ANNUAL REPORT.—Report for 1898 in V. 68, p. 569. 

Gross. Net. Oth. ine. Int., ete. Dividends. Bal.,sur. 
1898 ..$2,898,022 $1,041,104 $136,025 $325,000 $542,743 $409,386 
1897 .. 2,466,256 1,097,117 20,380 324.950 476,224 316,323 
—V. 68, p. 429, 525. 


Electric Boat Co,—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899. Stock, common, $5,000,000; pref., 8 per cent, 
$5,00. 000. President, I. L. Rice. 20 Broad 8t. 

Electric Co, of America.—ORGANIZATION.—A Philadelphia com- 
pear. Incorporated in Jan., 1819, in New Jersey, with broad powers, 

ut mainly for the purpose of buying, controlling and operating clec- 
tric light plants in various cities of the United States. V. 68, R 85. 
In Feb., 1899, purchased the electric compani s at Camden, N. J. 


Atlantic City, N. J., and Jamaica, N. Y.,etc. V yn 85, 282, 330. 
eat ys $25,000,000; par $50; present issue, $17,500,000, of which $500 
P n. 


OFFICER*.— President, A. Loudon Snowden; Vice-President, William 
J. Latta; Secretary, J. B. McCall; Treasurer, E. B. Boll. Directors - 
Martin Maloney, William L. Elkins, Thomas Dolan, William J. Latta, 
P. A. B. Widener, A. Loudon Snowden, Charles A. Porter, Joseph B. 
McCall and James E. Hays.—V. 68, p. 85, 129, 282, 330. 

Electric Storage Battery.—I[ncorporated in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 
8Tock, Etc.—Common, auth., $8,500,000 (par $100), all outstand- 
ing. Preferred, 1 per cent cumulative, $5,000,000 (par $100). In Feb., 
1898, pref. dividends were 3p. c.in arrears. Sinking fund begins in 
1899, and bonds can be called at from 87°5 Pp. c. to par. The stock- 
holders will vote r= | 4, 1899, upon a proposed increase of the com- 
mon stock to $13,000,000. 

REPORT.—Report for year ending Dec. 31, 1897, in V. 66, p. 614, 
showed gross sales $1,026,925; net profit, $340,009; royalties, ete., 
received, $14,718; interest on bonds, $18,200; depreciation, extr’y 
charges, etc., $64,064; bal., surplus for year, $257,744. In 1896 gross 
sales $572,281. President, I. L. Rice; office, Drexel Building, Philadel- 
oe Pa. (V. 64, p. 1222; V. 66, p. 614, 1187; V. 68, p. 427, 722, 


Electric Vehicle Co,—ORrGANIZATION. -Incorporated in 1897 
under the laws of New Jersey, by interests identitied with the Electric 
Storage Battery Co., and grants exclusive licenses to subsidiary com- 
panies to operate electric vehicles under the patents ownei by it. 
Also manufactures electric cabs, etc. V.68,p. 429. Stock, common, 
$5,000,000, all outstanding; geet 8 P. c. non-cum., $5,000,000, about 
$1,000,000 issued. Par of all stock, $100 per share. After 8 per cent 
on co , dividends are to be divided pro rata between the common 
stock and the preferred stock outstanding. 

DIVIDENDS.—A dividend of 8 per cent on preferred and 2 per cent on 
erase April 1, 1899, “out of net earnings for year 1899."—V. 

President, Isaac L. Rice; Sec., Norman Henderson. —V. 66, p. 81; V.. 
68, p. 429, 473. 

Equitable Gas Light (of N. ¥.)—SEE NEW AMSTERDAM Gas Co. 

Equitable 111, Gas Light of Phila.—See page 164. 

Erie qotegen h & Telephone Co,—ORGANIZATION—Owns 65 per 
Tat of the Cleveland Telephone Co.. 70 per cent of the Northwestern 

lephone Exchange Co., and 70 per cent of the Southwestern Tele- 

ph & Telephone Co., operating in the States of Ohio, Minnesota, 
~~ South Dakota, Texas and Arkansas, under licenses from 





Co. Jan. 1,1898, had 24,587 subscribers In 1898, made a| jal Co 


br with independent lines in Northwest.—V. 67, p. 689. In Jan., 
fi ') acquired control of Michigan Telephone Co., and issued to pay 
th - and for extensions $2,000,000 debentures, part of a new au- 
ink ed issue of $5,000.000. Total telephone subscribers in 1899, 
PO peer Michigan Telephone, 51,200. - V. 68, p. 40, 187. As to finan- 
position ot Mich. Tel. Co. in Feb., 1899, see V. 68, p. 331. 
8T0CK.—Listed on N.Y. Stock Exchange in 1894; see V. 59, p. 701. 
DIVIDENDS ea ae -- 11888. ’89. ’90. ’91. ’92 to Fe>.,’99 incl. 
R er cent......... ames 4 3% 4 1 4 yearly. 
e TBS e ane port for 1897 was in fullin V. 66, p. 951. The report 
1896". 7 showed: Gross income, $1,412,023 (against $1,206,147 in 
a y ~<a over dividends, $3,856 for year; total surplus of sub- 
an. ante $212,662. For the same period E. T. & T. Co. pro- 
on of vidends, $364,550; dividends paid by Erie (4 per cent) 
7. OM expense account, $137,902; net surplus for year, $34,- 
331.) ice, Lowell, Mass. (V. 67, p. 28, 689; V. 68, p. 40, 187, 231, 


— St. Union Depot (Detroit).—See Sur., April, 1897. 
ederal Sewer Pipe Co,—ORGANIZATION.—About to be iucorpo- 


about 45 leading oomgnaies or interests engaged in the manufac- 
ture of sewer pipe and kindred products. See list in prospectus, V. 
68, p. 671. The constituent properties will be turned over free and 
clear, together with quick assets exceeding $1,000,000. Working oap- 
ital nee for under plan is $750,000 cash. Stock, common, $12,- 
500,000; pref. (as to assets and dividends), 7 per cent non-cum., $12,- 
500,000; of which #1,750,00u of each are to be reserved for improve- 
ments. Bankers conducting consolidation, Simon Borg & Co. and P. 
J. Goodhart & Co.—V. 68, p. 426, 618, 671. 


Federal Steel.—(See Map.)—ORGANIZATION.—Incorporated in N. 
J. Sept. 9, 1898, with liberal powers (V. 67, p. 530), to consolidate (per 
lan in V. 67, p. 483, 633,) the Illinois Steel Co., the Minnesota Iron 
o.{and through it owning the entire capital stock of the Duluth & 
Tron Range RR.) and the Elgin Joliet & Eastern RR. Aliso owns the 
entire capital stock, 60,000 shares of Lorain Steel Co. and entire stock 
of Johnson Co., 30,000 shares. In March, 1899, held 164,975 out of 
nee gd shares of Minn. Iron Co , 186,466 out of 186,506 shares of Ill. 
‘0. 

The new company will thus own and control: (1) All the steel mills 
in Chicago, capable of turning out 5,000 tons of steel a day, together 
with the mills at Lorain and Johnstown, to produce structural iron 
and trolley rails. (2) A “ practically inexhaustible supply of the best 
iron ore in the United States,” located on its 40,000 acres of land in 
8t. Louis, Itaska and Lake counties, Minnesota. (3) A railroad con- 
necting its mines with Lake Superior and capable of trans 
4,000,000 tons of ore yearly. () Five docks (sturage capacity 138,- 
765 tons) at Two Harbors, Lake Superior. (5) ‘* More than one-half 
the steamers and barges on the lakes used for the transportation of 
ores to Chicago, Cleveland, Buffalo, etc.” (6) The railroad that trans 
ports the ores from the docks at Chicago to the several steel and iron 
mills in that city, etc. (7) A terminal RR. circling Chicago, with a 
large business of its own. (See statement for constituent companies 
oo SUPPLEMENT for July, 1898; also official statement, V. 67, p. 

8.) 


STOCK, Etc.—Stock authorized, $100,000,000 each of common and 6 

. &. non-cumulative peereesed. When the few remaining shares of the 

inn. Iron Co. and Ill. Steel Co. are acquired, there will be outstand- 
ing $53,261,000 preferred and $46,484,300 common. Preferred stock 
is preferred both as to assets and dividends. See V. 67, p. 578, 1003. 
The company will have, after extensive additions to Lorain property 
to cost about #5,000,000, under construction in Nov., 1898, over 
$9,000,000 cash for working capital, for aene of other properties, 
if desired, and for improvements, in addition to several millions of 
the assets of constituent companies. There is no floating debt. V. 
67, p. 530,633. The Illinois Steel deb. 5s of 1890 were cal ed for 
payment on May 3, 1899, and re-issued with»ut the convertible 
clause. V. 68, p. 232,282. See application to list published in full in 
V. 67, p. 1008 

DIvI_ENDS.—First quarterly dividend on preferred, 149 per cent, 
paia April 5, 1899. Dividends of 6 per cent on preferred were ex- 
pected to be earned in tive months, after which dividends are to be 
paidoncommon. V. 68, p. 428. 

OPERATIONS.—The officials estimated the net income of the constitu- 
ent companies fur the year ending Dee. 31, 1898, after payment of 
fixed charges, at over . ,000; interest charge of new compan 
will be $1,523,950; 6 per cent dividend on $53,261,000 protesred, 
$3,195,660.—see V. 67, p. 1009. 

The output of mines of the Minnesota Iron Co. was: In 1898, about 
2,400,000 tons; in 1897, 2,271,569 tons; in1896 1,507,576 tons. See 
V. 66, p. 663. The Illinois Steel Company’s annual output was: 


Tons made (approz.)— 1397. 1896. 1895. 1894. 
Pig iron and spiegeleisen ....1,150,000 946,907 1,000,000 ........ 
Finished product shipped..... 1,000,000 773,673 875,698 563,446 


Drrectors.—J. Pierpont Morgan and Robert Bacon 0 New York 
Marshall Field, Norman B. Ream and H. H Porter of Chicago; E. H. 
Gary, D. O. Mills, R. P. Fiower, C. C. Cuyler, of New York; Samue) 
Mather, of Cleveland ; Nathaniel Thayer, of Boston; Benjamin C. Van 
Dyke, of New Jersey; James Sim and Charles McVeagh, of N. Y. 

OrFicers.—E. H Gary, President and General Counsel; H. H. 
Porter, Chairman of the Board; and Richard Trimble, Secretary and 
Treasurer. N. Y. ottice, 71 B’way., N. Y.—V. 67, p. 1003, 1008, 1160; 
V. 68, p. 232, 282, 428. 


General Chemical Co,—ORGANIZATION, Etc,—Incorporated in 
New York on Feb. 15, 1899, as a cousolidation of the Nichols Chem- 
C Y., Janes L. Morgan & Co.,N. Y., and other companies 
mentioned in authoritative statement in V. 63, p. 571—which see. 
Authorized stock is $12,500,000 common and $12,500,000 6 per cent 
cumulative preferred; of which about $7,500,000 common and 
$7,500,000 preferred will be issued to acquire properties absorbed. 
Aggregate net earnings of con-tituent companies in 1898 were over 
$1,000, . be dividends will be paid on preferred, begin- 
ning July 1, 1899. The company will have a working capi of 
$750,000 and no bonded or floating debt. 

OFFICERS.—President, William H. Nichol-; Treasurer, James L. Mor- 
an, Jr.; Secretary, Charles Robinson Smith; Counsel, Sanford H. 
teele; Consulting Engineer, J. B. F. Herreshoff. N. Y. office, 32 Lib- 
erdy st.—V. 68, p. 330, 571. 


General Electric,.—ORGANIZATION.—Organized ander a specia) 
charter of New York, April 15, 1892, and owns the Edison and other 
patents for electric lighting in the United States and many foreign 
countries, and grants exclusive franchises for specified tories te 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
Electric & Manufact Co. for pooling the patents. See V. 62, p 





rated in April, 1899, under the lawa of Delaware, to take over 





502, 635, 1040; V. 65, p. £51. 
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APRIL, 1899.) MISCELLANEOUS STOCKS AND BONDS. 155 
MISCELLAN 4 NTEREST IVIDENDS. nol- 
Fo lanation of — a see notes on — at Amount L—— = ~. — Payab db ya hone boa 
r n . 9 r en re Payal an t 
aw first page of tables. Bonds| Value. |O%tstanding "Gent | Payable Whom.” 9) Dividend. 

General Flectric—Common 8t0ck. ........---++--+++--200-+0- ame $100 |$18,276,000| ..... en oe See age See text. 
Pref. stock 7 per cent cum. (not pref. as to assets).... .. asda 100 551,200 7 Q.—F. oe from ©o.’s office.| Jan. 31, 1399 
PR nary ivy ae ($100 stk. at ad bonds).c} 1892 | 1,000 5,700,000 | 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.) June 1, 1922 

e—1st M., gu. p. &1. P: | eee -r} 1890 | 1,000 2,224,000 | 34g |A. & O. emits . 233 So. 4th 8t. | Avr. 1, 1940 

Glucone Y Refining—Common stock, $26,000,000... ecece 100 »027,300 | ..... © | coees Chicago Of., Rookery. |Mar. 1,’99, lle 
Preferr r cent, cumulative, $14, 000,000......... ania 100 | 12,619,000 4 Q.—M 0 a Mar. 1,’99, 1% 

Henderson bridge Oo.—1st M., gold, drawn at 105...... 1881} 1,000; 1,705,000 6 g. |M. & 8.| N. Y., 120 Broadway. | Sept. '1, 1931 

Hoboken verry tbee N. Y. & HOBOKEN FERRY. 

Illinois Steel—See FEDERAL STEEL Ov. 

Internalional Paper—S8tock, common, $20,000, a ol eves 100 | 17,442,900 | wudnt’ - |Q.-M 31/Of., 30 Broad 8t., N. Y.|/Mar.31,’99,1 
Pref., 6 p. ©., eae. SOENEO.. -dabecccbensdadscoesece onnn 100 | 22 539,700 | 6 . do do Mar. 31,99, 1 
1st con. 810,00 0,000; g. Us. aa, af.’07 at 105.conv.c*| 1898 1,000 8,947,000 | 6g. |F. & A.) N. Y., Met. Tr. Co. Feb. 1, 1918 

International P.wer Co.—Common..... paastbeiaeeiheseoad asae 100 7,400,000 , eaten’ E panes ee ny. - FOR sceathee 
tare. $ pera, Aaave...................... a gi 100 ee cae Blast to eee gf >: Sine 

International ilver—Stock, common, $11,000,000. ..... een 100 9,896,000 ooneéb ET ‘seacs 8 2, eeeeaesaes | 6 eee 
Stock, preferred, 7 per cent, cumulative, #9,000,000...| .... 100 ab.5,006,000 Perr ee a, See se? oo ey ieee ee 
1st M., g., $60,000, called y’rly at 110, beg. 1901. Co.c*| 1898 | 1,000| 3,900, 6 g. |\J. & D.|1st op. pay. June 1,’99.| Dec. 1, 1948 

Internav’l ‘Steam Pump Co.—Com. stock, $15,000,000....) .... nt, © Scaege FE sagan 2 | Seeecdaees 4 ee 
Preferred stock, 6 per cent, cumulative, $12, 500,000. eaae 100 | See text. | ...... Rs a ee SER: o 

Kentucky Distillers’ ye Wareh.—Stock, com., $20,000,000) ---: shes f SET? “seccee (| secec f” Seanceeeae MT * Coe 

Preferred stock, 7 per cout, cumulative, 12,000,000..| .... coos | BODO OIIOO | coccce 2° — Shea. S SMa beaaghe ee a £5 

King 3 Oounty Electric L Mt d Po Power—Stoc! , 82, 500,000.| -... 100 SCE) dcones f Scdan 2° >) wedaoee Sa sig Pot Ee 

st mortgage, gold, $2,500,000... ... ..cc00- cece cccescccces 1897 | 1,000 2,500,000 5 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1937 
wb. mony? * ., gold, ees by Ed. stock, &o.Ce .c*| 1898 | 1,000 176,000 6 s. A. & O. do Oct. 1, 19 

ar El. IL, 1st M., =F S lg te aid at 110); we “a 1890 | 1,000 1,500,000 ro A. & O. kL Oct. 1, 1900 

consol. mort at See 0,500.00 1898 | 1,000 ,000,000 4 &. J. & J.| N. Y., State te Trust Co. | Jan. 1, 1939 

saan Gas Light—Common, $7, Ds ccus antscéences case 100 7,500,000 |3in 1898)M. & 8.)N. Y. .,H. B. Hollins; 8t.L.!Mar.15,’99, 14 




















General Sachiederttuedbaials- 


DIVIDENDS.—Old common stock paid in 1892, 4p. ¢.; in 1893,6 p.c.; | $86,5 


none since. The accumulated dividends on o fa preferred to Aug. 13, 

1ese. progates $1,527,654, ¢ ual to £9°89 on wae as reduced in 

ae 59°89 per cent, 4 "831g p. c. ($1,041,654) was paid in ten 

. and the ba ance, 19° 0523 per cent, on Mareh 

282. ~~ dividends at 7 per cent from Aug. 17, 

ena8, will be paid on the reduced referred stock. V. 67, p. 900, 
1160. First current div. on pref., 3° , paid Jan. 31, 1899. 

In order to bring about resum ition of “dividends on both oom of 
stock, stock was on August 17, 189%, reduced from $34,712,000 to $20,- 
27,200, to consist of $18,276, 000 common (par $100) and $2,551,- 
300 referred (par $1 ity The new capitalization will require $1)- 
270,t4 44 annually to pay ype py pref. and 6 p. c. upon common.— 

7, p. 28, 125, 177, 319, 78, 

7 tae —See terms in SUPPLEMENT of March, 1893, on page 3. 


ANNUAL REPORT.— Fiscal P ig - ends Beene 31. Annual meeting 
is held the second Tuesday in May. edd for 1898-99, with balance 
sheet of Jan. 31, 1899, was given nC RONICLE of April 29, 1899, 
showing: 

Year end.Jan.31— 1899. Pe 1899. 1898. 
Income Bales - $15, 67 9.431 $12, 130 93 | Op an tenes. $13,004,534 $10,896,578 

Royalties, etc 7925 81845 Int. on debent. 290,000 358, 
Blind 


weeks ending Jan. 31, 1899. 
899- V. 


Int. and div.. 461,953 380. ,789 | Patent expenses 269,440 
Sale of secur. se. i 326,884 884 130,371 | Res’d for exten.. 


Total.......-. $17,260,850 $18,045,008 | Bal.for div..&c. $3,000,884 $1,291,852 

Balance 189&-99, as above. $3,606,884. Deduct previous deficit: 
$1,840,761 ; accumulated and other diviaends on pref. stock, $1,609, ~ 
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, same dater 
$}. 456 794; notes and accounts receivable and work in p A apt , B5,- 

594, 015; stocks endbonds in treasury valued at $7,226,222; current 
liabilities, $490,736. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling 
Sec., M. F. Westover; N. Y. office, 44 Broad st.—(V. 68, p. 282,571.) 


Glucose Sugar ReGning Co —Incorporated in N. J. Aug. 3, 
1897, and purchased nearly all the gieene. properties of ‘importance 
in the country — see V. 65, p. 327, and application to list in V. 67, p. 
1263, In Sept., 1898, the Chic. Peoria & Western RR. had been or 
gan anized in same interest to connect its plants in Chicago, Peoria and 

ckford, Ill., and Davenport, [a.—V. 67, p. 481. 

8Tocks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the pre erred stock has received 7 per cent, and 
thereafter to share a = with the preferred in all other dividends 
ae tee auipertset, $14,000, Nobonds issued. Dividends.—On 
pref. 1897, 1% p.c.; in 1898, 7 p.c.; in 1899, March, 1% p.c. First 

wilend an common (144%) Seri 1, 1898; in 1899, March, fig. CG. 

EARNINGS.—Report for 1012 months ending J June 30, 1898, was in V. 

» Dp. 272, ae Profit (after writi $598,152 for betterments 
and repairs), $1,863,157; 7 p. c. on pref. $883,351; surplus, $979,506. 
Balance sheet June 30, 189s, was in V. 67, p. 1263. 

OFFICERS.—O. H. Matthiessen, President; —. Dickinson, Vee 
President; 8. T. Butler, Secret and Treasu: General office, 
Rookery, Chicago.—(V. 67, p. 177, 272, 319, 481, 956, 1263.) 


Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 
Gramercy Sugar Co.—See V. 68, p 330, 571. 

Grand Rapids Gas-Light.—See page 164. 

G, H. Hammond Co,, Limited.—V. 67, p. 1107. 

Harrison Brothers & Co,—V. 68, p. 723. 

Havana Commercial.—V. 68, p. 428, 473. 

Hawalian Commercial & Sugar Co.—V. 67, p. 71, 371, 428. 
Hecker-Jones-Jewell Milling Co.—See this SuPP., p. 164. 
Henderson Bridge Co.—See page 164. 
Herring-Hall-Marvin Co.—See page 164. 

Hoboken Ferry Co,—See N. Y. &. Hoboken Ferry. 

Hudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412. 
Hilinois Steel.—SEE FEDERAL STEEL Co. 

International Navigation Co,—fce page 164. 
International Packing Co.—V. 67, p. 956, 1206. 


International Paper.—Incorporated Jan. 31,1898, and took 
a by parehese twenty five of the principal pulp and paper mills of 
eU. 8. Suret ones ee toe 75 to 90 per cent of all the newspaper man- 
d east of icago. For list of properties acquired see ofticial 
etatenent in _V. 67, p. 42>; also applications to list in V. 67, p. 1359, 
on V. 68, p. 726. Dhily output of finished 7 b00,000 about t 1,600 tons 
a vow flock at ae ar ctganisation, #40 x" wo 
op. c. cum. yee f. cenqpestes in V. 66, p. 67, 
XS 7. 1908. {ier ee y dividend 14 3P.° c. 4 nt id on pret. up i, af, abe; 


51, 186 aes, paid i firet t aiviaend on i hang lp. o.; in 11808" March. 


ge af the lhe 000 1st_6s, $1,301,000 were reserved to re- 
U ’ 
tire Ror liens (of wrhiek t in Mar., 1899, $248,000 had been exchanged 
es 22,253 were in the treasury. Vv. 428. The . bonds are 
mvertibie at holder’s o ry oe Feb. 1, iso, or Aug. 1 of any year 
ys ape before 1910 erred stock at par. Underlyin 

















ee: i 1899, soneiehas rot 31,500,000 Hudson River Pulp 
lot subject to call 105, 1 in whole or in a Jan or 
iY) o nay year anes toon $5 Ontario Paper (Watertown, 
, 1918; “Steve Falls Paper Mill, $571,000; 


earni 
$883, 9: inl 


ington Ras og’ Co. bonds, 926.000: a? R. Remington Sons & Co, 

67, p. 1359; V. 68, p. 7: 

EARNINGS.—From Jan. 17 to diy : 1898, gross, $11,316,425; ex- 

ponace oe cost of raw material, administration ee a etc. 3 

038; interest on bonds, bey 548; dividends on preferred 

= en Bb 03, 931; bal., surplus, $814,908. Balance sheet, V. Bs. Pp. 736. 
OFFICERS. en, H. J. Chisholm; Treasurer, W. E. Spier. Of- 

fices, 30 Broad St., N. Y.—V. 68, p. 232, 723, 727. 


ag ye my ph tte erent ETc.— rated in 
Nov., 1898, under the laws of New Jersey and soquire control of 
V. 67, p. 1160; also 


silver-plating properties—see list in —y spectus, 
V. 68, p. 232, a —re a over 70 per cent of the Biver-pleting 
output ' in the U has a large sterling silver output. of _ 
bonds, $3,900, 000 had tn in Feb., 1899, been issued or authorized to 
issued in purchase of posperses, and the rem Zz $600,000 ae 
reserved to acquire additional properties. The outstanding $9,896,- 
000 common and about $5,000, preferred stock were Fay a4 issued 
inthe purchase of properties. The remaining pop 000 is to remain 
in the treas to be used for such purposes as the directors may from 
time to time determine. 8ee application to tet in V. 68, p. 334, as to 
rights of stock, location of plants, etc. V. 67, p. 1160. 

OFFICERS.—President, Samuel Dodd; Treasurer, Samuel Thomas; 
Temporary Secretary, J. J. Treacy. —(v. 68, p. 232, 331, 334.) 

International Smckeless Powder & Dynamite Co,—V. 
68, p. 722, 772 

Internat tonal Steam Pump Co,—ORGANIZATION.—Inco 
rated on Mar. 24, 1899, under the laws of New Jersey as a consoli a 
tion of five companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com- 
ny include ogy 3 . Worthington Co. on _ & Knowles steam 

ump Works, etc e prospectus, V. 68, p. 7 

ee eee. common, $15,000. oot ay 6 per cent cum., 
oe roe Preferred stock at par will be set apart to retire the 
$2, 000 7 per cent nave preference shares of Henry R. 
Worthington Co. and $1,150, 6 per cent debentures, and $500, 
8 per cent preference shares of the Blake & yxy Co. Net earn- 
ingsin 1898 of consolidated companies over $1,2 President, 
Charles C. Worthington; Treasurer, Max Nathan. Oy 68, p. 618, 723. 

Iron Steam boat.—See SUPPLEMENT of Jan., 1898. V.67,p.1158. 

Jefferson & Clearfield Coal & Iron.—See SupP., Jan. 1898. 

Kansas City (Mo.) Gas,—See page 164. 

nee Distillertes & Warehouse,.— ORGANIZATION.—In- 

rated in New Jersey in Feb., 1899, to pur: hase “substantially 
all’ the Kentucky distilleries manufacturing “Bourbon” or Kentucky 
whisky, representing more than 90 per cent of the total capacity of 
the production of the standard brands of the state of Kentucky. 

STock.—Common, $20,000,000; preferred 7 per cent cum., $12,000,- 
000; rer which $1, 560,000 of each was to —— n in the treasury. New 
company will have a working capital of $1,500,000. V.«¢8, p. 232, ee! 

President, 8. M. Rice; Vice-President and Chairman ot board of 
directors, Edson Bradley; Secretary, T. H. Wentworth. N. Y. office, 
27 William 8t.—V. 68, p. 232, 331, 380. 

Keokuk & Hamilton Bridge.—See Supp. of July, 1898. 

Kings Conute Sentete Light & Pow er.—This company, own- 
ing a new power station on the water frontit Brooklyn, and other prop- 
erty in that borough, acquired ip Oct., 188, per plan in V. 67, p. 482, 
the entire $5,000, a ny it al stock of the Edison lectric Mluminating 
Co. of Brooklyn. ings s County Co. therefore secured control o 
all the voctric lighting business in Brooklyn except in Flatbush. 

8} CURITIES.— The Kings County Co. has outstanding capital stock of 

1,950,000, and first mortgage bouds for $2,500, é f the firsts, 

1 ,000,000' were sold in fall of 1*9» to provide eo oo 

nd below mentioned. The company issued in 1898 

000,000 stock of the Edison’ Company 
$5,176,000 purchase money bonds, secured by deposit of that stock in 
trust, by a second es lien on gi Kings County plant as now 
owned or hereafter acquired, and b hg 1,000,000 cash guaranty tund to 
be invested in securities approved y the committee—see V. 6 Bs 4&2, 
1309. As to Edison ( 0.’s con ol. mortgage, See V. 67. p. 482 2,8 
EARNINGS.—The last report of the Edison Co. was in V. 66, p. 285, 
333—<ee also this SUPPLEMENT for July, 1898. 

The interest charges of the Edison ompany, niuting the consolli- 
dated mort bonds now issued, will be perannum The 
net income for the calendar year 1897 of the ante ison and a cael 
companies applicable to charges was $487,000.—V. 68. p. 282. 

Knickerbocker Ice Co, of Chicago.=V. 68, p. 720, 769. 

Kodak, Limited.—V. 67, p. 529, 1160, 1207. 

Laclede Gas Rigi Oneanmasae. Premed rong my og 1857, and 
in 1889 secured control of all the other g mpanies in St. Louis. In 
1896 the price of gas was reduced fron’ 31 BY to $1 per 1,000 = for 
illuminating and to 80 cents for fuel g*. A As to suits see ¥. 66 p. 760. 
ae oon gee _ Fe = hs "9 "95 to Dec., Pos. 

hepsed. s.. a1, (34g ena) Below. 

n o.; June, Pp. 0.; Dec., 249 p. 6.; om 
commen ee act at 149 p. ¢.; Sept. 15, 14g p. c.—V. 67, 

‘ > Mar. 1 
P dom Ds.—See application to  Biccx tock Exchange in V. 49, BE G00" 
are $125,000 Carondelet Gas lst mo 6s. The 000 goa 
coupon notes were authorized for ex ons to be made in 1896. 
Apaeal REPORT.—For year 1898 (including Carondelet Branch) net 

weee ae Pot i> 1007. $883,059; ip 1896, $782 th bY 1895, 


the purchase of the $5, 


For 3 mos. ending March 31, 1 , net, 





a s payable Feb. 1 


, $414,000 Falmouth Paper Co., #68,000; also Rem. 








$266,104, ag’ Re 976 in '98. N.Y. office, 40 Wall 8t.—(V. 67, p. piss} 
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156 INVESTORS’ SUPPLEMENT. (Vou, LXVIIL 
—_— —— 
MISCELLANEOUS. | ese | Size, or | INTEREST OR DIVIDENDS. pal’ Whentne! 
, When e. 
For explanation of column headings, &c., see notes on| of | Par |Rate = When |Where Pa — and by, Stocks—Last. 
first page of tabl = |Bonds. Value. ‘outstanding Cent. |Payable Whom 7 Dividend. 
Laclede Gas At—( Con. )—Pref. stock, 5%, a -. | «--- | $100 $2,500,000 Sin 1898|J. & D. NY... Y., H.B. Hollins; 8t.L. Dec 15,’98,2 
ist mortgage, 60 BO is i vosgenvensaseen e'| i889 Hel e.| 10,000,000 5g. [Q—F. | “do ao” May i, tt 
a) = nome, ae ved, n 2 years. . oA ae eee 8) .1 
h Coat oot ~ ons K, $14, eee 50 14,346,650 4 in 1898 M. & N.| Philadelphia, Office. Nov 2898 a0 
M., anal, NSO acres ay and 76 m. L. & 8. RR.-r, 1864 | Various) 5,000,000 444 | Q—J. do do July 1, 191 
1st m., .. Leh. & Sus. RR. (old 6s ext. in g. Feb.’97) y..2) 1867 ‘Various | 1,992,833 | 4g. | Q—F. do do April 1,1914 
2a M. .Coal & RR.; 1st M. Nant. RR.,.6s ext.,’97, Bao 1867 500&c.| 1,842,500 4g. |\J. & D. do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M .26m. RR.r, 1871 1,000, 2,470,750 7 J. & D. do do June 1, 1911 
General mortg for $15,000,000, gold Bact woos F.P.. st 1884 1,000 3,686, 419 ¢.| Q.—F. do do May 1, 1924 
Collateral trust for $1,500,000, gold...............---- 1895 | 1,000, 1,500,000 44, g.\M. & 8. b v4 do Sept. 1, 1905 
New mortgage $7,500,000, © ....... 2022 -ccce-see--2- o*, 1898 | 1,000 | See text. | 4g. |J. & J. do July 1, 1948 
Lehigh & Wi barre Coal—Reai estate M. (ext. in’97)..; 1867 |500 &o.| 500,000 ...... J. & D. Phila L.Coal & Nav.Co. June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c | 1874 | #200 | 162,600 | 6 M. & N.|New York and London.; May 1, 1899 
Con. M.(see text); (coup’s held by Cent. N. J.,85,472, 553)| 1875 | 1,000 | 11,500,¢ 7 Q.—M. do | June 1, 1900 
5s of 1912, cum. sinking fund (not dr.)......-...-...... 6 1888 1,000 2,712,000 5 M. & N. 4 do Nov. 1, 1912 
Louisville Bridge Oo. a Louisr. & Jeffer. Bridge Co.—' SEE R ALLROA|D COMPANIES. 
Marsden 01 $35,000,000. psc 100 | 30,752,200| ...... | ....- PF gs tc pe ea 
Preferred, 6 p. c. pan 15,000,000. . 1897 100 LEB GOO | -<enens. | secee he le ORY) PRPs, 
Tivviend Coal—Stock, prefe (no bonds) . aol 100 1,885,005 4 in 1398 J. & J.| New York, Ba way. Jan. 1,’99, 219 
ler Linotype— Stock. accecs | 10,000,000 |20 in ’98| Q.—M. |N.Y., 114 Tribune Bld’g Mar.3i,’99 5% 
it n Lage on fie eR a I 100 | 1,912,600 | 10 in 98 —J. |N: ¥!, Office, 37 Wall St. Apr.15,'99, 21g 
Minnesota Iron 0: iar oy FEDERAL STEEL. } 
a ‘Biscuit—Pret. stock, 7 p. c. cum., $25,000,000... _.... 100 | 23,2 00,060 | inane Q.-F. Chica Feb.28,’99, 1% 
N. Y. Biscuit, 1st mortgage, gold, no call.............c*, 1891 1,000 1,084,000 | 6 g. |M. & 8.\N. Y., First av'l Bank. _ i, 1910 
Amer. or & Manufacturing, 1st mort., no call..... 1890 , 1,000 545,000 | 6 F. & A. cago ug. 1, RON 
Nanonail Lead Oo.—Stock, common, 15,000,000 auth’d,. cues 100 14,905, 5,400 | PR pe he N. Y. "ed William St. Panel 1% 
Preferred stock (7 per cent, cum.) $15,000,000 aath. . owe 100 | 14, "904, .000 '7 in 1898) Q.—M. do Mar. ‘18. "08, 1% 
























Lake Superior Consolidated Iron Mines.—Incorporated in 
pees.cnd os owns or controls most of the important iron properties on 7 
Missabe Range, Minnesota, and the Duluth Missabe & No. Ry. STOCK 
—Auth., $30,000,000. Issued $28,722,000; par $100. 

Bonps.—In April, 1898, the mortgage was canceled. 

In April, 1898, reported sold to Oliver Iron Mining Co. Old office. 

adway, N. Y.—V. 66, p. 811. 

Lamson Consolidated Store Service.—V. 66, p. 1042. 

Lehigh Coal & eg ey canal from Coalport to Eas- 

m, Penn., 48 miles, eases Delaware Division Can 60 miles. 
Also owns Lehigh & Susquehanna ad, ene N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 a and leases for XK; 
years Nesquehoni Valley Railroad, 17 Trescow 
miles; other lines, 17 miles ; total, 202 miles, ne which 115 miles double 
tracks ; but all these roads are leased for 999 years from 1871 to Central 
ef New Jersey RR. co Any | 331, per centof gross earnings, with a 
minimum ren of $1,4 00. Delaware Div. Canalis leased for 99 years 

from 1866 at amy — “ine bonds and 4 p. c. on stock, paid as rental. 

Borps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
66 due Dec. 15, 1897, were extended till 1914 at 4 p.c. in gold, tax free. 

hy 64, p. 41, 1001, ana V. 65, p. 367, 1114. 

e general mort. of 1884 covers, subj. to rior bends, 7,460 acres 
oun land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire al) prior issues. Ground rents and mortgages, $124,923. 

As to collateral tr ust bonds of 1895, see full statement. (V.61, p. 154.) 

For full Foemouese as to new mortga; e of 1898 for $7,500, 000, Ree 
V. 66, p. 1139 (under “Delaware Division Canal Co. a and also V. 67, 

125. Of the new 4s $2,085,000 were issuable J ~ ib , 1898, to retire 
0,000 Del. Div. Canal 6s and for other Ae 

Jointly and severally with Cent. RR. of guarantees $1, 062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. 67, »p.7 8.) 

Drvs. since 1887. 2 1888 ar "90 Fol "92 '93 "94 '95 ” 97 °98 
Per cent.......... 4 5 5 5% 6 4% 4 4 4 

ANNUAL REPORT.—Re s for 1898 was in V. 68, p. oon Coal pro- 
duced in 1898, 1,450,964 tons; 187, 1,530,823; 1sv6, 1,549,097. 

Year ona Dee. 31. 1898. 1897. 1896. 1895. 
From RR& Nesque.Tun.$1 ,504,200 $1, pee 138 $1,550,625 $1, 610,074 
Sinannssessiisabhiae 89 1,433 loss 16,060 loss 2,976 
Net protit on Leh. Coal.. 156, 891 296° "400 226,946 loss 11.763 
Royalty, otc............. 192,602 235,764 136,768 97,543 

Total receipte....... $1,859,782 $2,08%,735 $1,898,279 $1,692,878 
Int., rentals, taxes, &c.. 1,300,432 1,329,601 1,339,730 1,253,947 








Guryine ERS a $559,350 $760,134 $558,549 $438,93 

7 pen ctetinameinnal (4)573,866 (4)573,866 (4)573,866 (4) 573, 366 
SL thao ciceocase . def. 516 sr.186,268 def. = +4 daf.134, "935 
inking BOMB, dcks-0deses 7,709 92,295 5,816 95,994 


—(V. 66, p. 380, 1139; V. 67, p. 125, 788; V. 68, p. 423, 528.) 
Lehigh & Wilkesbarre Coal,.—Controjled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additiona! acres under lease. It operates thirteen collieries and leaser 
ebout 4,000 acres of its coal] lands to various individual operators. 
STocK.— $10,000,000, of which $9,212,500 out«tanding, 86,600,000 of 
this being owned by Central RR. of N.J. In 1897 mined 2, 132,042 tons. 
gia000'anc Etc.— Of the consolidated mortgage seven per cent bonds only 
— by the Central RR. of N. J., the holders of the 
png bonds freed that company from lability a, on con- 
dition that it shall not collect interest on the $6,116, consols which 
it holds prior to their maturity unless such interest is earn thie 
capeemens being stamped on the bonds. The authorized issue of con- 
sols is $15,000, , but those unissued are in reality unavailable, since 
by the terms of the agreemen = mentioned they — not if issued 
iy —- to ane ahead of the consols owned by the Central of N. J. 
fund for bonds due s972 is provided from sales of surface 
eso from 10 cents for each ton of coal mined on property covered. 
GENERAL FINnances.—The Central of N. J.on Jan.1, 1898, ht La 
,353,000 income B bonds and $5,900,672 consol. mort. cou 
due but not collectible, as above stated, till June, 1900. ‘ils 
able ve were $3,400, ieee bas ——. indebtedness”, $3,012,- 
—Bee V In a be a come Oe . had no float- 
ing debt an Than that 4 e Central RR. of N “it ot ting 
$37 ,000 borrowed money—see also Cent. RR. item V. 64 “o4i. 
ANNUAL Ru&PORT.—Report for 1897 was os. & Vv. 96, 80 
ut nm 


Gross. Net. Interest. Si _~ 
need $7,6 1 28 9837, 484 735,379 $201,855 def. $99, 749 
5,447 524,508 {745,828 Pe iL 662 def. 448,979 
1893..... 11 "O88. ‘211 1 A435, oe —— -$986,601-——— sur. 449,029 
@ Interest ae in these do not include int. on consols held 
omen of > Lik.” on Ww eh 1 no interest has wee paid since 1893. 
President, J. en —(V. 66, p. 760; V. 66, p. 80s.) 
Louisville makee 
Loulsville & Je cae a Bridge.— {5° Railroad Companies. 
Madison Square Garden,.—See SurP. of Jan., 1898; V. 68, p. 85.) 
Manhattan Beach Hotel & Land Co,—See Surr.of Jan., 1898. 
Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—se V. 65, p. 235, for uses of product. 
in Feb., 1899, es eomhmon stock was increased to $30,- 
752,200. First re port in V. 68, p. 328; (V. 68, p 328,772. Ovnsa 
majority of the stork of the International mokeless Powder Co., in- 
corporated in 1899.—(V. 68, p. 772.) 
Marylaud Brewing Co. —V. 68, p. 331, 572. 
Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. StocKx.—Preferred as in table, and in addi- 











tion old common, $11,100, and teeney stock, $103,895. The last of 
the bonds was paid off in'1897. Coal Pp roduced was: 383.879 tons in 
100s 371,233 tons in 1897; 359,624 be in ae Annual pa oa for 
1897, with balance sheet, was in V. ES in 
1898) over interest, etc., were $112, ast; n GOT, F100 020 ee in 1896, 
5,506; dividends in 1898 (41g p. C.) $84," 93; surplus for year, $28,- 
(58. New pref., 1893, paid 213 p. ¢.; 1894, 319; 1895, 419; 1898, 5 5; 1897, 
4p.o.;in 898. 4 p.c3 in 1899, Jan., 21g p o.—(V. 66, p. 3 83.) 


Me gushater Linotype.—Listed in 1898. ew me 
1897, 16 p. c.; in 1898, Mar., 5 p. c.; June, 5 p. c.; Sept., . yw 
5 p. c; in 1899, March, 5 pc Last ‘report in V. 67, p. ; state- 
ment as to rival co’s, 67, p. 371.—(V. 66, p. 337, Rigo, v. 67, p. 


Metropolitan Telephone & Tel. Co.—See N. Y. Telephone Co. 


Mexican thy raph. eenompeny ¢ eganises in1878 under laws of 

New York State. Hasa cable from Galveston to Tampico and Vera 

738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also di 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 

licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 

2,125 shares of the Central & So. Am. Telegraph “e., which see. 

DIVIDENDs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Apr., 1899, both inclusive, at rate of 10 per cent per annum. 

EARNINGS.—Gross earnings for year 1898, $401,067; net, $291,183; 
divs., $191,260. J. A.Scrymeer, Pres.,37 WallSt., N. Y.—(V. 62, p.682.) 

Mexican Telephone.—See V. 66, p. 1087. 

Michigan-Peninsular Car Co.—I»n March, 1899, merged in 
Amer. Car & Foundry Co., which see.— V. 68, p 230,331. 

Milwaukee & Chicago Brewertles,.~—V. 67, p. 74, 1307. 

Minnesota Iron Co.—Acquired by new Federal Steel Co. 

National Biscuit.—Organized in 1898 as a consolidation of 
the New York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Co., Decatur be gd o 
the Hamilton Co., and a “number of smaller companies, V V. 66, 

134; V. 66, p. 237, "901; V. 67, p. 274. Capital stock $30, 000 Feae. 
200,000 outstanding) com. and $23,200,000 of 7 p. c. or nth pref. 

DIVIDENDs.—On preferred, 1% per cent paid May 31,1898. Second 
dividend on preferred, 1% p. ¢., paid Als. 31, 1898; Nov. 30, 1898, 1% 
p. c.; in 1899, Feb., 1% p. ¢. In Nov., 1898, the directors voted to set 
aside $1,000. 000 as areserve fund, but it was reported this would be 
considerably increared before any dividend was paid on the common 

stock.—(V. 67, p. 1055.) 

BONDS.—$100,000 Am. Biscuit & Man. 419s due 1900 and $85,000 pur- 
chase money mortgage bondsjare out in addition to those in table. To- 
tal amount of bonds of constituent companies. March, 1899, $14 729,- 
000, all subject to call under yearly s. f. reductions.—V. 67, p. 274 

Pee i REPORT. - Report for year ending Jan. 31, 1¢99, was in V. 

p. 327, showing; Sales for year. $34,913,891; net profit, $2, 292,- 
$35? dividends on Gipoo seb #1, 624 COG, total transferred to working 
capital reserved, 68, p. 3 

President, Benjamin F cuainete EY H. F. Vories; 
fecretary and Treasurer, C. E. Rumsey. (V. 67, p. 1055; V. 68, p.327). 

National Enameling & Stemping.—See page 164. 


National Lead Company.—ORGANIZATION.—Organized under 

the laws of New Jersey on Dec. 7, 1591, as successor to the National 

Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. 

SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu- 
mulative. Seeeditorial of May, 1893,SUPPLEMENT, and V. 60, p. 349. 
DIVIDENDS.— 1892. > 94, '95. -_ 7. * wit 
Common, p. ¢.. 0 3 1 r., 1% 

Preferred, p.c. 7 per cent seats (1% Q-M to , ae 1899, inetuatvts. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeti “e held 

on a Thursday in February. The annual report for 1898 in f “div 

327, gave the followin ig Net earnings, $1,241 .839) ¢ 

dends on preferred, $1, 280; dividends on common, $149, 054 

9 it, gt aaapeee, Sas. 405. In 1897, net, $1,532,376. In ios, 

ne 





GENERAL BALANCE SHEET DEC. 31, 1898. 
Cogteal om... eiaihaationt $30,000,000 





Plant investment..... $23,478,584 
Other investments. ... 0,990 | Surplus Dee. 31........ 1,143,269 
Stock on hand......... 4,941,059 | Mortgages............. 12,603 
Treasury stock........ 190,600 | Accounts payable..... 37, 
Cash in banks ........ 555,061 
Notes receivable....... 218, 
Accounts receivable... 1,578,679 | 

Fenn Lge ee $31,193,305 Total “94 - $31,193, - 


. Thompson, E. C. Goshorn, F. ds a Bievene 
gole, R. zB " Golgute, A. P. Thompson, D. B. Bidpman, J. A vens, 
and Chat loa Wells.” Pres LA. Cole; +5. MoBirne 
= ar’ ea hy Pres., 3 J. 
N. Y. office, No. 100 William 8t.—(V. v 68 p. 187, 327. . 
 aaleanan saa ibeoood O11.—Property transferred in 1898-9 to Amer- 
rational Linsood OM wilt 3 ive $4,500,000 each of common and 
receive 
ferred th ican Linseed Oil Co. Out of this sufficient 
will be sold to pay debts and balance Svided omens # 
ine shares of common and nine of geet erred for on 
un res of ne old stock. see plan in VY. 67, p. et 
ve 67, p. 530, 634, 4, 1004 1055. 
National Metallic ‘Roofing.~v. 68, p. 672. 
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tion of col % headt - tes 0) = a ir |, Amount | Pate eg a a os bl db y ony 
lana of column , &C., 886 NO D ‘ar er en ere Payable, and by 
ates first page of tables. Bonds| Value, |OUtstanding) "Cent. | Payable Whom. Dividend. 
‘ational Starch—1st pref. stock, cum. 8 p. c. ($3,000,000)..) .... 3100 2 in 1898/|M. & N.|N. Y., Office, 1 B’way.|May 2,’98, 2 
we preference ook, cumulative, 12 p.cent ($2,500,000) ry 100 | 1,846,800; ...... J. & J. do Jan., 1893, aie 
1st M., $4,500,000 authorized, gold, s. f. ............--. 1890 | 1,000 6 g. |M. & N.\N.Y.,Chase NationalBk.| May 1, 19 
National Steet—Stock, common, $32,000,000. __........ wand 100 | 32,000,000; ...... seose 1)  teenageneey 2? ae eee 
Pref. stock. 7 p.c. cum. (as to ase’ts & div) $27,000,000; .... 100 | 26,000,000; ...... Q.—I. on ewe ee rps 
Ne Wall Paper.—De mture stock, $8,000,000 8%..| .... 100 Text Q.—JI Checks mailed. Apr. 1,’99, 2% 
NV. Amsterdam Gas—Stock, common, $13,000,000 ........ nee SOO aT ccccee | \cdooe 1 fo! deoabested)’ - ~aletebeteeee 
Pref. stk., $10,000,000, 5 p.c. (cum. aft. Nov. 1,1900)| .... | ...... | 9,000,000/ ..... ee ees ee Cer eer ee 
Equitafie Gas Light, 1st mortage................-.------ owas 1,000 6 F. & A.|N. Y., Central Trust Co, Aug. 1, 1899 
Consolidated MOrt@Aage. ...... 2.220. cecsecceeccnccccnce See 1,000 5 g. |M. & 8. do do Mech. 1, 1932 
Debentures (call May 1, 1901 ....-..... Re ne oo. 5 M. & N. do do 901-1906 
New York & East River Gas 1st mortgage, | e*| 1894 | 1,000 5 g. |J. & J.|N.V.Guaranty TrustCo.| Jan. 1, 1944 
lst consolidated mortgage ($5,000, oh [| ae c*| 1895 | 1,000 5 g. |J. & J.|N. Y., Kniok’b’r Tr. Co.) Jan. 1, 1945 
New Ams’dam Ist cons. M., gold, $20,000,000, .Ce.c*&r| 1898 |1,000&c 5g. \J. & J. New York Office. Jan. 1, 1948 
Central Union Gas, guar. p. & i., N. Y. & E. R....Ce.c*| 1897 | 1,000 5 g. |J. & J.|N.Y.,H.B. Hollins &Co.| July 1, 1927 
New Central Ooal—Stook. ........2..- 220-200-200 ceeececeees sees 20 | 1,000,000; ...... A. & O. New York Ottice. Apr. 3,’94, 2% 
New Engl’d Gas & Coke—1st mort., $17,500,000, gold.Ce.| 1897 | 1,000 5g J. & D. New York. Dec. 1, 1937 
New England Telephone ¢ Telegraph—Stock, $15,000,000. 100 6in1898| Q.—F.| Boston, 125 MilkSt. |May 15,’99,11 
Bonds, 2d Series (red. up to 102).............. -..2-----¢| 1890 | 1,000 6 A. & O.|/Boston,Bank of Repub.| April, 1900 
Bonds, Ser. 3, 4 & 5. $500,00. ea., callaft.10 yrs. at 102/1891-3) 1,000 6 A. & O. do do r., 1906-7-8 
Bonds, Series 6, 7, & 8, $590,000 each, not subj. to call/1895-9| 1,000 1 5 A. & O.|Bost , Nat. Bk. Com’rce.|/1915,’16 &’19 
N.Y.Gas ¢ #l.L. d. é P.0o.—1st M., $15,000,000, g.S8.c*&r| 1898 | 1,000 | 1 5 g. |J. & D. New York. Dee. 1, 1948 
Purch. money M , $21,000,000, g., sec. by Ed. stk., etc.| 1899 | ...... See text. 4g.\F. & A. do eb. 1, 194 
Ed.El.!11.,.N. Y., lst M. g., red. at 110 aft. Sep.1, 1960.c*| 1890 | 1,000 4,312,000 5 g. |M. & 8.|N. Y., Guaranty Tr. Co.) Moh. 1, 1910 
First consol. mortgage, $15,000,000, fol tay dnviegel e*| 1895 | 1,000 2,000,000 5g. |J. & J.| N.Y., State Trust Co. | July 1, 199 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 19 | 988,000 Som. @-Bl .  omsvessess Sept. 1, 1940 
a Exelnuding $1,.148.000 in sinking fund Deo. 31, 1898. 





National Starch Manufaecturing.—Incorporated 1890 in 
Kentucky, to own gn capable of producing from 230 to 240 
million pounds of s' yearly. [he preferred stocks have prefer- 
ence as to principal as well as dividends. Preferred certificates in 
editorial of May, 1893, SUPPLEMENT. 

STocK.—Com. authorized, $5,000,000; out’g Jan. 1, 1899, $4,450,700. 





DIvIDENDS.— 1890to’92. ‘93. ‘94. '95. '96. '97. '98. 
1st pref. stock..... 8 yearly 4 0 0 4 4 May 2. 
24 pref............. 12 } ae | 6 0 0 0 0 0 
OCommon........... In March, 1891, paid 1 p. c.; none since. 


The Nov., 1898, dividend on 1st preferred was passed. V.67,p 902. 
In Jan., 1898, dividends in arrears: 1st pref., 30 p. c.; 2d pref., 64 p.c. 
Statement for year 1898 was in V. 68, p. 328, showing: 

Bal, Dec. ~~ Total -———Deductions—— Bal., Dec. 
31,97. 1898 available. Inierest. Sink. f’d. Divds. 31,’'98. 
$97,797 $238,613 $336,410 $190,230 $86,960 $44,388 $14,832 

OrFricers.—W. F. Piel, Jr., President; Chester W. Chapin, Charles C. 
Burns, Secretary and Treasurer; . Emlen Roosevelt. New York 
office, No. 1 Broadway. (V. 66, p. 334, 902; V. 68, p. 328.) 


National Steel ©o,—ORGANIZATION, ETc.—Incorporated in New 
Jersey on Feb. 27,1899, as a consolidation of the following plants, 
manufacturing softsteel outside of the Chicago and Pittsburg districts: 

Ohio Steel Co. of Youngstown, Obio; King, Gilbert & Warner, Columbus, 
Ohio; Htna Standard Iron & Steel Co. of Bridgeport, Ohio, Shenango Valley 
Steel Co., New Castle, Pa.; Buhl Steel Co., Sharon, Pa.; Wheeling Steel & Lron 
Co., Wheeling, W. Va., and the Bellaire Steel Co., Bellaire, Uhic.—V. 63, p. 20%. 

Estimated annual noe of tin plate bars,“sheet bars and steel 
billets, 1,800,000 tons; of blast furnaces, 1,600, tons.—V. 68, p. 
380. Clark, Dodge & Co., N. Y , interested. 

8TOocK.—Common, $32,000,000, all outstanding; preferred (as to 
assets and dividends), 7 per cent cum., $27,000,0 0; issued, $26,000,- 
000; par of each, $100; banking capital upon organization, $9,000,000 
cash. As to rights of stock, etc., see officiul statement, V. 68, p. 272. 

een Uatedrins bonds aggregate $2,561,000 (6s), consisting of 
$1,000,000 Ohio Steel Co., subject to call June 1, 1901; $330,000 she- 
nango Val. Steel, $100,000, due June 1, 1901; $150,000 due Oct. 1, 
1902, and $80,000 due Sept. 1, 1902; $130,000 King, Gilbert & Warner 
Co., $100,000 due May 1, 1905, and $30,000 due Jan 1, 1900; $600,- 
000 “tna Iron & Steel Co., subj. to call Jan. 1, 1901, due Jan. 1,1908; 
$301,000 Bellaire Steel Co., subj. to call Mar. 2, 1901, due Mar. 2, 
1906, and $200,000 Buhl Steel Co., due Nov. 1, 1903. 

OFFicEers. President, W. E. Reis; Vice-Presidents, Henry Wick, R. 
M. Gilbert; Secretary and Auditor, William S. Baldwin; Treasurer, F. 
8. Wheeler. (V. 68, p. 619, 672.) 


National Strawboard Co,—See page 164. 

National Tin Plate & Stamped Ware.—See page 165. 

National Tube Co,.—See V. 68, p. 429. 

National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testitied 
before the Lexow Committee ut New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

STocK.—Common stock was originelly $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good will, patents. ete. 

Dividends.—Debent. stock, Oct.,’97, to Oct.,’98, none; Jan.,’99,2 p c; 
April, ’¥9,2 p.c, General valance sheet was filed in April, 1898: 
$768,453 pn stock .- $27,931,500 

“ Debts”... 





2,152,815 -. 8,720,477 
3,113,482 | Reserves.............. 352,829 
yabeds caus 2,609,030 | Balance assets over 
banev peed 28,231,500 Habilit es...........- 10,106 
bud ana 139,632 
Total assets......... $37,014,912 | Total liabilities... .. $37,014,912 


N. Y. otlice, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758.) 


New Amsterdam Gas.—Incorporated Nov. 1, 1897, and consoli 
ited N. Y. & East River and Eq.Gas Light, per plan V. 66, p. 133. 
SECURITIES.—The securities authorized are: $13,000,000 of com- 

er stock, $10,000,000 of 5 P. ©, preferred cumulative after Nov. 

pT pasa and $20,000,000 of 1st consol. 5 p. c. bonds, of which $9,000,- 

x reserved to retire bonds of the old companies assumed by the 

aay Amsterdam and shown in the table above. New consol. 58 

wi $2,994,800, preferred stock $1,000,000 and common $1,000,000 

l remain in the treasury available for future needs. 


DIRECTORS.—James Jourdan, August Belmont, William C. Lane, 
Keene, Charles F. Dieterich, John C. Tomlinson, John Sloane, 





posited as security for the Boston United Gas bonds—see Bay State 
Gas statement page 158 of the Bay State Gas Co. of Massachusetts, 
the Boston Gas Light Co.,the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston. 
STOCK AND Bonpbs.—Capital stock authorized is $17,500,000; issued, 
$14,000,000, par $100. rst mortg is for $17,500,000 (redeem- 
able at 105 after Dec. 1, 1902), of which $14,000,000 have been is- 
sued (V. 68, p. 85) and are secured by a mostgone on all the company’s 
e 


property (coke ovens, land, etc.), and by pledge of the following: 
Total Issued, Pledged. 
Brookline Gas Light stock............-..... $2,000,000 $1,900,000 
= certificates of indebtedness...... 1,615,000 1,615,000 
Dorchester Gas Light stock................. 520,000 520,000 
Boston United Gas bonds, 1st series....... 9,000,000 1,000,000 
Jamaica Plain Gas Light Co.......... Sane far 250,000 1,400,000 
Massachusetts Pipe Line Co................ 1,000,000 1,000,000 


EARNINGS.—Companies controlled for 1896-97 in V. 65, p. 1112. 
tates net earnings in January, 1899, as follows: 


et (per annum) from vale of products, in excess of..... «--. $800,000 
Income from securities of gas companies owned...... eosces, , Sa 

Income from other investments.......... otirvtniaineannene 50,000 

UE A ID sn kc nena canned sivanbcennnheres ---$1,262,500 


Interest on the $14,000,000 New Eng. Gas & Coke Co. bonds $700,000 

The surplus income ‘will be applicable for dividends as soon as the 
ovens can be finished,’ which, in Jan., 1899, it was expected would 
take about three months. 

TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. beg Henry F. Dimock, Wm. L Elkins, Anthony 
N. ae Emerson McMillin, Robert W. Lord, Almeric H. Paget.—(V. 
67, p. 178, 275, 369, 956; V. 68, p. 85.) 

New England Telephone & Telegraph.—This compenr does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1898, it had 40,225 stations in all, against 34,938 in 1897. 

Stock AND Bonps.—In Aug. ’97, dividends were increased from a 5 
to a6 per cent basis. V. 65, p.195. The bonds are debentures, but 
are to be secured by apy mostenge placed on the property. 

The stockholders on July 6, 1898, voted to increase the capital stock 
from $12,000,000 to $15,000,000, to provide for future requirements 
as they arise and take up the 6 per cent bonds maturing within the 
next three years at the rate of about $500,000 a year.—V. 67, p. 29, 74. 

DIVIDENDS.— 2 1886-93. 1894. 1895. 1896. ’97. ’98. ’99. 

Per Cent. bsiy yearly. 4 4g 5 5% 6 6mos.,3 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897 was 
in V. 66, p. 951, showing gross earnings $3,097,089; net over inter- 
est, maintenance, taxes, etc., $660,425; dividends (51g p. 6.) $569,543; 
balance, sur,, for year, $90,8%2. (V.66,p. 951; V. 67, p. 29, 74, 320.) 

New Eagland Electric Vehicle & Trans,—See page 165. 

Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 

New York Air Brake Co.—See page 165. 

New York Auto-Truck Co,—See page 165. 

New York Biscuit Company —See NATIONAL Biscuit Co, 

New York & East River Ferry Co,—See page 165 

New York & East River Gas Co,—See NEW AMSTERDAMGAS Co. 

N. W. Electric Vebicle Transportation.—See page 165. 

New York Gas & Electric Light, Heat & Power Co., New 
York City.—OrGANIZaTION, Etc.—Incorporeted in November, 1~98, 
under the laws of New York. V. 67, p. 737. In December, 1898, 
—s the Mt. Morris Electric Light; North River Electric Light & 

ower (all stock and _ $100,000 of the $420,000 bounds); Borough of 
Manbattan Electric Co. stock; Consol. Teleg. & El. Subway (all stock 
and bonds); Manhattan Lighting, both stock and bonds; New York 
Heat, Light & Power 3,750 shares of stock and $155,000 of the $320,- 
000 bonds. Proposes to distribute to the public its own electric cur- 
rent, together with the surplus current of the Metropolitan Street Ry. 
V. 67, p. 1263. tn Mar., 1899, all or nearly all the Ed. Elec. Ill. of N. 
Y. stock had been acquired. Seestatement for that co. V. 68, p. 525. 

Stock. - Increased from $25,000,000 to $36,000,000 in March, 1899. 

Bonps.—The first 5s of 1898 (authorized issue $15,000,000) are se- 
cured by a first lien on all the company’s property now or hereafter 
acquired and by pledge of the various securities, for list of which see 
V. 68, p. 773. Edison, see that company. 

In January, 1899, the company, in order to purchase the $9,200,000 
stock of the Edison Elec. Ill. Co. of New York, was preparing to issue 

21,000,000 purchase money 4 per cent gold bonds, secured by deposit 
of that stock in trust, by a second mortgage lien on the Power Co. 


Ha 
Oharlon F. Cutler, er Brady, Frank 8S. Hastings, Emanuel plant, subject to mortgages securing $15. 00.000 bonds, of which 
en 11,500, 


hmann, H. B, Hollins an ry H. Rogers. (V. 66, p. 574, 616.) 
New Central Coal (Mid.)—See p. 165. 


roperty. 

wan England Gas & Coke,—Formed in 1897, and contracted e eb. 1 1902. See full particu 
© Dominion Coal Company, whose mines are in Nova Scotia, to | William 6. Whitney, P. A. B. W: 

Thomas F. Ryan, Anthony N. Brady and Roswell P Flower. President, 


supply it with a large amount of coal (800,000 tons or over per 


are now outstanding, and by $4,000,000 cash to be 


invested in extensions ur improvements of the Edison — and 


The bonds will be oye to call at | ad at any time prior 
ars V. 68, p. 129. Parties in ted: 
idener, W. L. Eikins, Themas Dolan, 


num) ata very low rate. This coal it proposes to turn into coke, | Henry J. Hemmens; Treasurer, F. L. Allen. (V. 68, p. 429, 525, 773.) 


tealing the gas, which would otherwise be a waste product, at an ex 

rs harily low price (14 cents per 1,000 feet) for heating as well as 

1 be pur ses. The company has acquired the charter obtained in 
y the Massachusetts Line Co. V. 67, 

line, ier company pure 


. 275. 
pra: tically all the shock of the Brook- | lines under perpet 


New York & Hoboken Ferry.—See page 165. 
New York & New Jersey Bridge Co. N. ¥.—(V. 66, p. 237.) 


New York & New Jersey Teiephone.—Operates telephone 
ual license from the Bell Company in Staten Island, 





orchester and Jamaica Plain Gas Light Companies, which pur-| Long Island (including Brooklyn 


), in New Jersey in counties o Bergen, 
carries with it the control (through right to vote the stocks de-! Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset an 
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MISCELLANEOUS. 
Us Date | Size, or 
Par 


Wor explanation of column h &c., see noteson| of 
first page of tables. nds| Value. 











N.Y. @ Hoboken Ferry Co.—Stock. $ 
Hoboken Fer.. 1st cons. M., red. at 110 ($4,500,000).c*| 1896 | 1,000 
N. Y. &N. J. on two morts. (8600,000 are 1st 4s)..| 1896 | ...... 
x. Y. & Hoboke » gen. mort., gold, $4,000,000../ 1898 | 1,000 
N.Y. Mutuai Tel. = Mutual Un. Tel. 1st M., a not dr'n n.c| 1881 | 1,000 
Wew York @ New oer sob, Telephone—Stoc A 
wen M. a Tee 98. #20, 006 y'riy nota.< c*| 1890 100 
et. 





ist M. 8. car} 1888 | 1,000 
N ls Power Oo.—1st M.. 8 15'080,000 J \ 
mervean—Stock for $50,000. F000 ER RR 2 
Northern Union Gas (N. } Cap gr M., $1,500,000, g..K.c™| 1897 | 1,000 
forthwestern Tel.—Stoc ., UAL. West.Un......-..... ade 50 
1st mort., sink. fund, Ads not drawn, interest guar.c”| 1874 500 
Elevator—Stock, common, $6,500,000. ............-.. cae 100 
Stock, preferred, 6 "% non- -eumulative, .500,000...... ae 100 
Oo. —Stock, common, $7, PERSE BRR! 100 
1st preferred stock, $1,525 os 5 p.c. non-cumulative.| |... 100 
24 preferred stock. k, $4, 000, 4 p. & non-cumulative.| .... 100 
lst . 85,000,000, -_ ba dncghdgten sient 5-0 Ma.c*| 1897 | 1,000 
pontieylounia Canal Gem Mt, $5,000,000, int. guat.6 tao | 1,000 
J wan a: n. M. nt. guar. ..c* i 
1 I NE in 6 6anb0sdanngesensese cocceccces dase 50 
Penn. Manfacturing Light 4 Power—stock, $10 paid ....| .... 





Phila.Elec. do do .L.&P. stock as col )| 1898 | 1,000 
Pennsylvania Steel Co.—Old cnne. Steel Ist M., cur....r| 1887 | 1, 
Maryland Steel 1st mortgage, currency............---- r) 1892! 1,000 








50 
Erie Elec. Trust Certificates, "od Edison stock as coll.)| 1896 |100 &c. 








INTEREST OR DIVIDENDS. Bonde—Prinet 
Amount en Due, 
= Rate per| When |Where Payable, and by| Stocks—Last~ 
Outstanding! "Cont. |Payable| Whom. | Dividends 
No de, Cea Bee eae eee 
5 IM & N.IN.Y.. U. 8. Mort. & Tr. May 1, i 
4&5 \J. & J.|_N. Y., Cent. Jan. 1 1? ipae 
5 g. J. & D.|N. Y., U.8. Mort. & tr. May 1, 1946 
7 ot hel e-5.35 Bupa Srivuneugth Se] MAY dats 
n’ A ‘0 t. r.15” 
5 g. aver sn tlantic Tr. Co. Ms Ig {3 
5g. |M. & N.|N. Y., 18 Cortlandt St.| May 1; 1918 
5 g. |Various|N. Y. Wins., Lan. & Co.| Jan. 1, 1932 
5 g. |M. & N.\N. Y.,H.B. Hollins & Co.| Nov. 1927 
€ J. & J.\N. Y., West. Un. Tel. Co.| Jan., r 3% 
7 |. &3| “ao do Jan. 1, 1904 
ME ese Saiea Pe: Ap.,15,'99, 11g 
2in 1898) ..... N.Y.,Manhat. Trust Co. Apr. 17°99,1% 
5in 1898\A. & O. do do Ap. 17,’99 2g 
4in 1898/A. & O. do do Apr.17, 99, 2 
5g. J. & D. New York. June 1, 1946 
See text J. & D.|N. Y. Mercantile Trust./Dec. 1,’98, 115 
6 J. & J.|Phila.,BroadSt. 3tation July, 1910 
16 in 98) Q.—F. |New York, 1 Broadway.| Nov. 1,’'99, 4 
OO CER iccces [| * | chbennnnne Apr 15,’99,50e 
abt. 7,900,c00 £2 Philadelphia. Aft. Apr.,1946 
13,206,266 5 g. A. & O./LandTit.&Tr.Co..Phila.| April 1, 1948 
1,000,000 5 M. & N.| Philadelphia Office. | Nov. 1, 1912 
000.000 5 F. & A. do do Feb. 1, 1927 

















Union. Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800 
in aoe Island), 18,093 in 1898, 14, 536 in 1897 and 11,883 in 1896. 
‘ocK.—Of the $3,000.000 additional stock authorized in 1898, 
fe oe, wey subscribed for at par, payment to be completed during 
DP. “ 

ape td moreare of 1890 is ney a first lien. Generals for 

ip "000 and $337,600 of stock were held in treasury on Deo. 31. 

898, for teaprovemseuts, etc. Trustee gen. mort., Atlantic Trust Co. 

Bills payable Dec. 31, 1898, $60,000; real estate mortgages, $121,500. 
DIVIDENDS. - 1892. or 1894 to Apr., 1899, inclusive, 

Per Cent. 6 7% year (incl. 1% extra in Jan.) 

Pigg aa; ae oy Le ending Dec. 31, 1898, was in V. 68, p. 

showing prose, 058,477 ; net, $625,001; interest, taxes, etc., 

Sis; greek 61.) dividends, tt 622; parenee surplus, $181,696. In 1897, 
,790,287.—(V. 66, p. 469; V. 67, p. 737; V. 68, p. 425.) 


Pre & Ontario Lan? .—See page 165. 

New YorkjSuburban Gasr.—Bee V. 68, p. 474. 

N. ¥. Telephone.—See page 165. 

New York & Wilkesbarre Coal.—See SupPLemM. of Jan., 1898 

Niagara Falls Power Company.—Orgenized in 1886 and un 
der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light develo from such water to prac- 
hy York State. Its hydraulic works, with a cap- 

YAY ,000 horse power, have been constructed Le at ae the 
building of 7,000 feet of tunnel, with intake canal, wheel-pi 

br age Aye 071 acres of land. The tunnel was first Teed 3 , Ry 

editorial Vv. 61, p. 46. Buffalo industrial, tramways and 
dlestric light com “mee use its ty omy vont p. 923, 1114.) 

Stock authori by charter $10,000,000; b stockholders $3,500,- 
000. Issued, $3,284.000. Mortgage covers 1,071 acres of city prop- 
erty, tunnels, franchises, rights-of-way, ete. 

North American Se Sea. aon nized in 1890 
under laws of New Jersey, as successor to the O: Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE aerme Raltway & Licut Co.—This company, con- 
trolled by the N Co., owns the entire system of street ra Iways 
and has exclusive Th for distributing electric light and power 
in Milwaukee V. 62, p.1136. See STREET RAILWAY SUPPLEMENT. 

ne aged EpIsonN ELECTRIC COMPANY.—This company has se- 

contract for the ee lighting of the entire city of cin. 

ti for eleven years and with it a valuable franchise for commercial 

Senting for the term of twenty years. Net £970 000. for year ending 
0, 1896, of Cincinnati Edison Co. were $7 

CAPITAL STOCK.—The North ppeten authorized capital is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex. 
chan, ged, share for share, for stock of the Oregon & Trans-Continental. 

ANNUAL pevene. —Fisca] year ends May 31. Annual meeting is held 
. Jersey City on third Wednesday in June. Report for 1897-98 was in 

V. 66, p. 1186, 3234. Receipts from interest, dividends and commis 
sions, 50, 102; expenses and taxes, $5,894; bal., 8 lus, $13,639, agst. 
deficit, $1 "158° in 1896-97. AssETs.—Milwaukee Electric Ry. & Light 
ue. 5,494,500; pends, 506 ,000. Cincinnati Edison Electric stock oz, 
$382,000; bonds, $300,000; other stocks, etc., valued at 904; 
pn receivable, $161,025; secured loans, $387,543; ¢ , $219, ‘025. 

LIABILITIES.—“The company has no Paneiin, casent current ex- 
penses and an open account of $17,060” May 31, 1898. 

DrReEcToRs.— Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Bheldon, Edward Edes, 
Henry CO. Payne. President. C. W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Office, 32 Broad St. (V. 66,p. 1186, 1234.) 

Northern Union Gas Co, (New York City.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 | with guaranteed dividends, 
rising 46 per cent a year to 6 in 1897 d afterward. 

Ohio Falls Car Manufecturin ng. In April, 1£99, any in 
Amer. Car & Foundry Co., which see.—V. 67, p. 1264; V. 68, p 

Oregon Improvement Co,.—See PaciFic Coast Co, 

Osceola Consolidated Mining Co.—V. 68, p. 425. 

Otis Elevator Gontacespenpied Nov. 28,1898, under the laws 
of New Jersey and was take over every standard elevator 
manufacturing company in ne United tates, about 13 in a = 
Rrising about 85 vee eent of the business. Stock authorized, $6, 

common and $4,500, non- -oumulative 6 — ay eared, 
fend ,000 of each of — is retained in the iret divi- 
~ referred, 149 p. c., paid April 15, tepe 'y v » o- No 
ill have a wor ring capital of $1, 000,000. —Vv. op p. 5: 
"aieine American Fisberies.—V. 68, p. 430, 673. 
Pacifie C:ast Company.—This y controls the Pacific. 
Steamship Com: 


Coast Pp pany 

five steamship lines ay ay og 
Portiand, Victoria, Sitka, Fort Bragg. ome, Se. Also owns all the 
securities of the Columbia «& a tes sound RR. (now standard gauge), 
Beattle be "Franklin, > A —— 57 enags or New 
St ail narrow gau, 0 arford, Cal. 
ag les : Beattie orthern qeaiiway ’ 


to » 36 the 

Southern RR.; Port Townsend to Quilcene, , Wash.. n. 38 aay: 

Symrte So to Tenino, Wash., 15 i operates the Fra lin Goal Co 
ravklin 3,050 acres coal lands. . Frankitn 


company 
(owning its entire capital stock) and 
2 san Frap Francisco, Boo 


HisTorY.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure and reorganized Pp. plan in V. 65, p. 412, 463, 
Bonpbs.—New firsts for $554,000 are reserved for new steams 
etc., at not over $100,000 perann. Acc’nts pay. June 30,’98, $696, ms’ 
DIVIDENDS.—On Ist preferred 5 p.c., paid July 20,1898, and 2% 
p.c pe Apr: 17. 1899. On 24 preferred, 3p. 6. Oct.,189~, and 2p.c, 
aid 1899. Sutticient has been set aside from earnings to pa: 
ull dividends on neem atocks for year ending Nov. 30, 1899.- v. 
68, p. 525. On common, 1 RS. pee ote .. aie Ip.c. Dee. 15, 1898, 
and 1 p. c., April 17, 1899. 
EARNINGS.—2 months, tT 1898-99..... nid, $690,832; net, $125,055 
Dec. 1 to Jan. 31. 1897-98.....Gross, 723,535; net, 180,965 
REPORT.—First report was for seven jasatie ending June 30, 1898 
showing all dividen ye to Oct., 1 
Gross earnings. . ... $3,081,502 | Int. a bonds (7 mos.) ...$129,670 
gst the and taxes. 2, 305, 145 | Depreciation,etc.(7jmos.) 119,752 


Div. on 1st pref. (5 .. --. 76,256 

Net earnings... " 9686,357 oF | Div. on 2d pref.(4%)..... 160,' 00 

Interest —~ discount. . Div. on common (1 + ies _70,000 

Total net income. . ~ $693, 317 3.317 Balance, og ee $137,638 
YEARS ENDING NOV. 30. £97. 1895. 

Gross earnings................. $4,136,170 $3,221,621 $3,258,503 

Net earnings........ ebgelbainedes 569,656 354,240 389,917 


OFFICERS, Etc.—Chairman of the board, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, Jobn Kean: Secretary, H. H. Durand, 


The —_ Commiitee: Henry W. Cannon, E. H. Harriman, Daniel 8. 


Lamont. T. Jefferagn Coolidge, Jr., and be peg = Schley.—V. 67, p. 
26, 29, “e358, 690, 789, 949, 956, 1161; V. 68, p. 5 

Pacific Mail Steamship.—An agreement me with the Panama 
RR. in December,1895, for 3 years covers joint traffic y ee: - Y.and 
Central America and Mexico and the U.S. coast. (V. 63, p. 7 

DIVIDENvs.—No dividends from er until Dec., 1896, 400 lp. 6 
was paid; in 1897, 2 p. c.; in 1898, June, 1 pc; Dec., 149 p. oc. 

LATEST EARN.—10 mos., ) 1898- 9. Gross, $3,547,315; net, $1, oes: 765 

May 1 to Feb. 28 § 1897-8 Gross, 3,: 28,974; =“ 612,905 

Report for 6 months ending Oct. 31, 1868. in V. p. 1306 (0 2D 
basis of U. &. gold), showed: total gross, 288,552, aad $1,972,- 
985 in 1897-8; net, $905.42! against $37 rit "reserved for repairs 
of steamers, $174,690; divicend for sep oeee (1 p. ¢.), $200,000; bal- 
ance surplus, $530,730 against $103,819. 

ANNUAL Rt PO) T.—Fisca) yors ends April 30; report for 1897-9°, with 
balance sheet, was in V. 67, p. 219. The Atlantic lines were aircuntin- 
ued in 1896 under a contract with the Panama RR. On Oct. 31, 1898, 
current liabilities were a ft 358; current assets, $2,308,973. 

Year ending Apr. 30. 1898. 1897. 1896. 1895. 
Steamships .......... $3,668,477 $3,759, a8 aay 878 $3, ao! 791 
Bubsidies............. 55,91 69,3 74,060 0,000 








Miscellancous....... 339,827 311 478 292,000 316, 172 
Total earnings... .§4,064,221 $4,140,149 $4,229,938 $4,087,872 
Met eneaings wn $620'543 | $714,258  $708;382 | $71,632 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Calvin 8 
Brice, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell 8 
Collis P. Tha President; Jos. Hellen, Sec. and Treas., Mil 
Building, N. Y. (V. 67, p. 219, 1056, 1306.) 

Park Steel Co.—V. 68, p. 475, 525. 

Penns) lvania Coal.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881—From 1882 to May, 1899, inclusive, 16 per cent 
per an. In Feb., 1894, paid 4 p. c. extra and in Dec., 1896, 5 p. ¢. extra. 

Pennsylvania Mav ufacturing Light & #@ower.—A New Jer- 

sey corporation organized in 1898 to control the electric-light compa 
nies of Philadelphia. It has secured control of the Pennsylvania Heat, 
Light & Power Co. (See SUPPLEMENT of Jan., 1898); also of Powel- 
ton, Manufacturers’, Diamond, Suburban, Wissahickon, etce.—in short, 
of all the electric- light properties of the city except perhaps one or 
two of small importance. V. 66, p. 237, 289, Fay 811. In May, 
1 , arraD to absorb Northern Electric Light Co. (V. 66, p. 1046.) 
In Ang. .» 1898, absorbed West End Electric Co. V. 67, p. 275. 

STOcK.— Btock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $1, 00, 000, being for improvements, etc. 


DIvIDENDS.— 5c. paid Oct. 15, 1898; on April 15, 1899, 50c. 


Bonps.—The company, it is understood, will have outstanding not to 
exceed $15,000,000 of collateral trust 5 per cent fifty-year certificates. 


REPORT. — rt for 11 mos. a Dec. 7. . with balance 
sheet, was in EP Oe, p. 328.—(V. 68, p. 85, 129, 328.) sitin 
Pennsylvania Steel Co. —Chartered red in = hee in 1895; eg eig' 
blast furcaces, wi with an annual scpess ah 558,000 tons hy Fi a 

rail mill, capacity 480,009 tons and for 65,000 tons 

beams and other products, and a snip-building anda Dridge-bullding 
lant, including plant at Steelton, Pa., with annual ca ity of a the 

tons; Bessemer Steel Works, ‘capacit: of 350,000 tons, an + - 

Maryland Steel o. lant at Sparrow Point, near Baltimore, ba ~ | 

annual capacit ,000 net tons standard section steel rails. Ow 

a half interes ry Roby maeaty bon Iron Co., Ltd. V. 62, p. 776. 


8TOcK.—Common. $% 000,000; par, $100; $4,750,000 a 


Preferred, 7 per cent, $,5 000; ar, wie all outstandin 

eer e. T arcolidates . ne age (Girard Life a Annu 
& Trust Co. of ——- a Sone ‘covers the plants at Steelton, P 
and 8) w Poin’ the $1, ,000 stock of the Maryiand 
Steel Co. and $697 07,800 of" = 21,500 000 capital stock of the a 





mine, with 
$54 2.068 acres at ew Castile. See editorial V. 60. p. 954. For list of 
propertie Soueed Jane ok 1898, see V. 67, p. 949. 


reserved to re 
prior liens. ge if not jearkeh, is payable in scrip till Sept. 1,’28 
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MISCELLANEOUS. INTE IVID Bondse—Prinoe 
tion of column mor te, 00 notes cal oe | Pee | Amoust les ta wie P woe iby \ ae 
xplanation of column ’ en ere Payable, an: 
ap ae first page of tables. Bonds! Value, |Outstanding| “Oo, P —— When. 7) Dividend. 
n. Steel—(Oonel.)—Consol. mort., ld.c*} 1895 |$500 &c 8.|Girard L.L,A.&Tr.,Phil.| Sept. 1, 1925 
ye e’s Gas ign dé Ooke VOhieagoy Stok, $30, 0000,000 pated 100 6in isbs! “ocr Y., Central Tr. Co. |Feb.25 99, 14g 
Peo m= be Gas Light & Coke 1st mortgage, go aa & 2..0 1874 500 ae & N.|N.Y..Cent. Tr.& Lond’n.| Nov. 1, 1904 
a: I gO i i5 acd abs sageddnes dh dddpededeccetoesoscsd 1874 500 & D. do do Dee. 1, 1904 
3 Sas on mortgage for $10,000,000 gold 500 $ . x, & O.|N. Y., Central Trust Co.| Apr. 1, 19438 
d Equitable ay is Light & Fue 1st mo: — 1,000 6g. J. & J.|N.Y., ; Cent’l Tr. & Chic. July 1, 1905 
Chicago Gas Light & Coke 1st ; BOTtRRe> & 1,000 5g. J. & J. ‘do - July 1, 1937 
Consumers’ Gas 1st mort., gold. 66, 1,000 5g. J. & D. do . 1, 1936 
Illinois L. H. & Power 1st leeway: 1,000 yg faites Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake ae ym ht 1st mort, tga eo 1,000 6g. J. & J.\Ill Tr. & Sav. Bk., Chic.| July 1, 1915 
Lake as ‘O.—heftunding M- 1000 5a. |M. & 8. New York. Sept. 1, 1947 
‘iurual Past Gas 1st mort., $5,000 1,000 Be (Mie Mel. < dacsbeonds Nov. 1, 1947 
Hyde Park Gas, 1st mortgage, 000,000, Rncitecebededbecse 884 |506 &o. 6 M. & 8.|First Nat. Bk., Chica ~ Sept. 1, 1904 
Calumet G Gee Go.1st mertaee>, SS a ee en 6 2. J. & J.|\Chicago Eq. ‘Trust July 1, 1917 
P. Lorill lard Sn. —- CNN GUE: o.3.5c0.0 00 0cscoqvescesscés aaah 100 LM 2 9 eis foe "|Aug.15.98,2g 
Pref. 8 ne p. c., cum., aree. as to wooY: and earn’gs.| .... 100 8in 1893' Q.—J. |N. Y., Baring, Magoun.|Apr. 1,’99, 2% 
1 Pressed teal” Oar Oo. - Stock, common, $12 500,000...... Sie’ ‘I! ‘seen : ieee: ss ivawemeed. TAB dts 
Gi Pref. stock (~ to assets), 7 p.c., non-cum., 518. ey Mn ee |”)... oe May 5, ’99,1% 
Procter & Gamb: RS Om Spi ip nat aie see 100 20 P 98 F.&A. 25|Cincinnati,9O.,Co. Office.| Feb.15,’9», 6 
Pref. stock (8 p.c., cum.). See termsin ed. May,’93,Sup.| .... 100 8in 1898) he. do do Apr. 15, 20.2 
an M., Bs sore t to call at 110 after July 1, 1900....c*| 1890 | 1,000 6 g. & J.|N.Y.,MercantileNat.Bk| July 1, 1 
Pullman’s Palace COar—Stock, $54,000,000. .........-..-.- cogs 100 See text. x % —F, |N. » @ Farm. L. & Tr. Co.|May 15,’99, 145 
icksilver Mining-Preterred stock, 7p. c., not cum..... sete 100 | GBOL CO |  ccccce | soces N. Y., Of., 20 Nassau St.) 1891, 4%% 
Qeiiioay Equipment — ny of Minnesota.—Stock..... aids 100 6in isos) M. N.| New York & London. May, ’99, 3 
1st Mortg., gold, $50, yearly in Nov. at 100..... eee . \J. & D.|N.Y.,Mait.,Coppell&Co.| June 1, 1901 
The March, 1898, oe was paid in scrip, convertible into consol. | V. 68, B 724. Approximate balance sheet Feb. 28, 1899, in V. 68, p 
68; also the Sept. Ll coupons. V 67, p. 428. 724. President, Chas. T. Schoen 








ANNUAL REPORT.—Statement in V. 68, 
$51,019, agst. loss $124,650 in 1897.—(V. 


Paterson & Passaic Gas & Electric Co.—See page 165. 
Pennsylvania Electric Vehicle.—See pags 165. 


People’s Gas sigue & Coke (Chicago).—An absolute consoli- 

bore on on Ae obo 2, yo of the companies forming the old Chicago Gas 

006 Fidelity receipts, which previously represented 

the } og ek] Coreen were exchanged dollar for dollar for stock of 

the People’s Gas Light & Coke Co.—V. 64, 
tui 


Fuel was purchased in November, 


solidated. as was also the Hyde Park OCo., with the People’s Gas-Light 


& Coke Co. 


Bs 568, showed surp. for year 


»D.177,428; V 68. p. 568.) 


235. Mu- 


Bor and early in 1898 con- 


Procter & Gamble Co.=-Formed in 189 under laws of New 
Jersey to carry on the soap, candle, oils and a business of 
Procter & Gamble. The mo covers about 67 acres of land ad- 
joining the city of Cincinnati, together with 29 factory buildings. 

DIVIDENDS........ 1891. ee Ak wl incl. 1898. 1899. 

On common ........ 8 cent. 20, incl. 7 ex. Foe 6. 
= preferred in full to April, 1899, pin 

ARNINGS—For 6b ia ending June 30, 1894, net profits were $688,008 
(against $651,360 in = Po deduct interest 9 bonds, 

lividend on e,-~ stock, $180,000; Sage (12 per cent) on 
conumon, $270,  Dalanes surplus, $118,008; total su p us fund July 
1, 1894. $450, $29. ffice, Cincinnati. (V. 57, p. 376; V. 59, p. 291.) 

Pallman’s — Pe Car Co.—The stock has been increased f: 9m 





In Sept , 1898, all disputes with the Indiana Natural Gas Co. were 
settled. the People’s Co. agreeiug to expend not exceeding $1,500,00) 
in the next three years in exploiting natural gas in Chicago. Manhat- 
tan Oil Co. also was purchased, it reported, for about $1,500,000. 

PROPERTY.—In service January, 1899, including Mutual and Hyde 
Park properties: Street mains,1, 841g miles; meters, 230,293; public 
lamps, 28,073.—See V. 66, p. 382. 

DEALINGS WITH CiTY.—In June, 1891, a settlement was reached by 
the several com —s on the basis of the city getting 32 per cent of 
the 88 recei or at least $150,000 per annum, and paying $1 per 
1,000 feet for i gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 

Stock.—In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for ex ae of natural gas, extensions and improve- 
ments, of which $3,750,000 was allotted to ET at par, raising 
the outstanding amount to $28,750,000.—(V. 67, p. 1111.) 

Divs. at 89. °90. °91 ’92. 93. °'94. '95. By 97. '98. ’99. 
Per cent. 3 3 5% 4lo(llesc.) 6 2 1 6 6 Below 

In 1899—February, 119 per cent. 

Bonpbs, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property hereafter uired, or for improve- 
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—V. 65, p. 572. 

EARNINGS. amy for year ending Dec. 31, 1988. = V. 68, p. 327, 
showizg results, luding Hyde Park and Mutual Fu 























time to time to provide new capital, as wanted. (V. 56, Ligue Income 
account surplus July 31, 1898 829, 896. 842, but see be ow 
Cm DIVIDENDS.— i 1877-80. 1881-83. 1884-98, 1899. 
ince 1877—P. ct.§ Syearly. Sey gy 8 yearly. Incl. May,3 
AD extra cash ones ot? 20 o Bob,o00 r cent 7 Aug. 15, 1398, and yo" 
increased in Nov., 1898, 000, in order to tribute BL 
000 of the surplus }— asa 350 r cent stock dividend; dividend nov now 
6 per cent per annum.—V. 67, p. 75, 789, 840, 902. 
REPORT. i mpg = 1897-08 was in V. 67, p. = 840. 




















Years ending July 3 prey 1897. 1896. 
Earnings from oars ..........-.---- $8,598,838 $7,743,344 $8,162,460 
Patent royalties,manuf.profits,&c. 2,076,032 1,231 "544 1,081,923 

Total revenue..... disesene esse tert 33370888 244,383 
Operating expenses. ............... 31 ,511,868 »730,079 
ji cepeetaen adage associati’ns '831, 634 812; 169 847,893 
Other expenses. ...............0.06 TOROS  . . acces 138,998 

Dividends < on capital stock ........ 2,88 $0 0 2 880,000 2,889,000 
Net surplus for year............... 22. “7 pes 0,851 $1,647,408 

Chairman of Secutive Com: af ig 


n, Chicago. N. 
Y. of., 15 Broad 8t.—V. 67, 30, 75, a8, 789, $40,902. 956; V. 68, p. 188. 
Quincy Mining Co.—V. 68, p. 569. 
Railway Equipment Co, of Winnesota.—V. 67, p. 368. 
Rapid Transit Ferry.—SEE SUPPLEMENT of October, 1897. 


RepubliciIron & Steel Co.—ORGANIZATION. - About to be inoor- 
Fp in Yew Jerecy in April, 1899, to consolidate 29 plants yr | 
FY nD 


YEARS ENDING DEC. 31. 1898. 1897. r aud forge iron, being oeueeeet all the plants in the Central ai 
Baautacturod gae sold, ~~ _. Le sacs bal 6,114,587. a 5,238 ear -aes Southern States west and south of Pittsburg. Wil! also own five blast 
Gross from manufactured a . eae $7,265,5 $7,125,440 | furnaces, mining properties in the tetera range, in the Lake Su 
Operating exp. “bond int. net fe ed). 3,78 795,301 B0L 3, 688; 977 rior region, extensive iron and coal land«, inclnding those belonging 
to Pioneer Mining & Manufacturing Co. of Birmingham, Ala., and the 
NIN vs iis aks osdndensasieacesses $3,470,225 $3,436,463 coke plant of the Connellsville Coke Co. For list of properties to be 
dome Oe WO accstins cisccasiodsbsaccces 1,842,300 1,842,300 | merged see prospectus, V. 68, p. 674 
STocK. —Common, $30,000 ref. (as to pe arate avd dividends), 
Balance for stock...... tates sendin $1,527,925 $1,594,163 cont oum., $25,000,000; of oom pre $27,0 common and OY ,° 
COMBINED BALANCE SHEET DEC. 31, 1898. a0. Ary peed ge we | ibe veto | > purchase. pra sngerties and provi 
Real cash working cap vaving in the treas 
Senet shatan eo 861, 762, 139 ps mada aaa i est common and $1,500,000 pref ferred to oRos ne additional properties. 
Materials.............- 453 Coupons past due.. 356,645 Estimated onset. of firs: Be An tons and net profit at least 
Securities.............. *1,451, ‘eee | Accounts ayable.. 227,047 $3, . Dominick & Dickerman of New York, Moore & Schley 
unts receivable... 174,645 ty for gas.. 120,189 | #nd W. C. Sheldon & Co. managed underwriting.—V. 68, p. 674, 
Gas bills receivable... 42,827 Bend in interest.......... 217,858 Rhode Island Perkins Horseshoe.—See page 165. 
City of Chicago. . 66, 717 Profit and loss......... 3, 403, 129] Royal Baking Powder Co,—OxGANizep.—Being organized 
Cash i oiiponns-. "996259 in Fob. 1900, under the lnve-ot New Jereey, to, marge the, Cleveland 
’ aking Powder oa e yal Baking Powder Co, 
Central Trust Co...... 1,972,586 capita I $160,000 " the °F York carte Ss Co., XY or ana th poss the ask 
Oar reaps ee n rsey, Ca an C) x - 
Total assets......... $68,585,864 | Total liabilities......868,585,864 | ing Powder Oo of Chicaxo, ey, capital, $900.0 x $10,000,000; pref, 6 per 
rke' 


“Includes miscellaneous bonds, $100.7 Green Street property; 
Dinecross antes PN. Brady Waite of Peoples Gas rol P. Flower 
— on, nm n, Roswel! we 

0.K.G. Billings, F.8. Winston. en mae 
OFFicers. —President, o K.G. Billin eo44 .» A_N. Brady, 2d V.-P., 

one Ferguson; 3d V- % C. K. Woos' and Treas.,L. A. Wiley. 

ce, 54 Wall Street, N. Y.—V. 68, p. 280.3% 327, 474, 475, 525. 


ge niladelphia Company.—See statement, under Pittsburg, in 
STREET RAILWAY SUPPLEMENT f for Feb., 1899. "9 
Pillsbury-Washburn Flour Mills Co.—(V. 67, p. 1307.) 

aM 7X + Lorillard Company.—Incorporated in New Jersey in 1891. 


, 1899, al 
Tob. abs =y. en ee common stock was acquired by the Continental 


Xt eat» op ase. 1894. 1895. 1896. 1897. my 


cent cumulative, $10,000,000. No common stock will be ma 

Subscriptions were received by the United States Mortgage & Trust 
Co. and Bla r & Co.—V. 68, p 430. 

daeee Goods Mfg. Co.—V. 68, p. 189, 774. 

St. Louls Term Cupples Station & Property. -See p. 165. 

San Francisco Brewerles (Limited).—V. 67, p. 369. 

Southern Cotton Oil.—See Sup. of Jan., 1898; also V.66, p. 1186. 

Southern & Atlantic Tolesre ph.—Lines leased to Western 

Union (which owns $390,475 of stock additional to that in table) and 

stock guar. by rental 5 p. oc. 

Southern New England Telephone.=—V 68, p. 328. 

South Yuba Water Co,.—See SUPPLEMENT of January, 1898. 

Spirits Distributing Co.—Organized in 1896 under laws of New 

Jersey. In Jan., 1899, the company was to acr as selling ag-noy of 

the Standard Distilling = "en buting Co., — had seoured _ 

trol and_ was Pp. oc. on let red (Q.—J. 15), be- 





Preferred... 1892 to y oR 1899, inclusive 8, yearly, pd. qiertate, 
Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26; V. 68, p. 377.) 
oe Telegraph Cable.—See COMMERCIAL CABLE CO. 

Jersey en rant et Car Co.—Oncanization.—Incorporated in New 
Equip, n Jan. 13, 1899, as a consolidation of the Fox Pressed Steel 
Pment Co. and the Schoen Pressed Steel Co. of Pittsburg, and will 
& "Pr wtioal monopoly” iu pressed steel freight cars, ete., and 
devices ee ae in car construction. V. 68, p. 131, "188. 

brospectus in V. 68, p. 
>ex.— Common, 812.50",000; pref., 7 per cent non-cum., $12,500,- 
000. First quarterly dividend, 1% per cout on pref., paid May 5, T3098, 


Under proposed arran ment with Standard 
alee .. 6, 725. 





guarantee 

ginning Jan. 4 1899, ae ©. on 2d pre Dered (A. & O. 15), begin- 
_— Ly ied 15,1899. Astoc -_ A in certificate of organization and 
rights of stock see V. 68, p 

eokee--dunds porns sats comers, © $2, Po grates issued, 
full paid, $:,050, Lamy Bo ferred - prea Com: 
mon $3,675,000. Ali shares $100 each. (V. 62". 2 318. 

DIvIDENDs.—Uader old arrangement Vy Am. Sptrise a Pon on 
1st preferred: In 1896, 42s p. ¢.; rake fall Ee i. Pay Re eB. - 
Co., see ve.—V. 68, p. 8 


Springtield (Miass.) Brewerles.—V. 68, p. 620. 

































BERT aaa 



















— 
San 


eo BLISS 


Se OE SOT 


im aN 


re 5 


pervers 


Mao Be 


aber, 


(eh an 


Ee 


a oe 


poms 




















160 INVESTORS’ 


SUPPLEMENT. 





[VoL, LXVII. 





Subscribers will confer a great favor by giving tmmediate notice of anv error 4iscovered in these Tables. 








Ss = — Date Size, a 
For explanation of column headings, , see notes on} 0 ‘ar 
first page of tables. Bonds} Value. 


INTEREST OR DIVIDENDS. | Bonds—Prinoi- 








St. Louis Ter. Quapice Sta. @ P.—1st M. g.,red.102 aft.’02.c*| 1897 |8500&0. 
Southern @ Allaniic T 


tock (guar. 5 percent)..| ... 


Southern Oil—Stock (see text)...............------ pr 

South Yuba Water Co.—1st mo’ oN eae ae 1890 
Consol. mortgage, gold, $1,500,000................----+- 1893 

Spirits Distributing Co —Stock (See text) 1st pref. cum..| 1896 
2d preferred, non-cumulative..... .... ....--..-.---«-- oe 


ing & Distrio.—Pref. stock 7 Le © cum...|/ .... 
Standard Gas Lighi—Com. stock authorized, $5,000,000. 





——= stock omtherios’ — Rodbeclinn 1: Beee sé 
ew ls age $1,500,000, gold.................-.-- e 
py bP Per sahil gaceet, altel ive ceate siiaidinle ote ital 
nd. @ Twine—lst M., g., 8. f., to call at 105. a.c*| 1896 
Consol. M., non-cum., incom es, g.,to call at par...Ce.c*| 1896 
Street @ Illuminating—Common stock..........- coms) P Gagaas 
Busqueh’na —lst M., . &i.,8.f. not sub. tocall.c} .... 1,000 
Tenn. Ooal I.@ RR. 0o.—Stock($1,000,000is 8%cum.pref.)} .... 100 
Consolidated mortgage. ........22.2.22...0.ceccccccccccces 1881 | 1,000 
South Pittsburg Purc , lst mortgage ................ 1882 1,000 
Pratt Coal & Iron Co., Ala., 1st M.,s.f., not drawn....c*| 1883 | 1, 


Ala. 
Tennessee Div. bds, id, s.f. 13g 
De Bard. con. M.,gd.,quar.,s.f. ,000 y’ly, not dr’n.c*} 1890 
Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar ....| .... | ..---- 
lat mortgage, guarant ce Bass cosnaguenedse 1898 | 1 
a Includes $104,000 alive in sinking fund. b Inclujdes $1/46,000 


, Div., con. 14 8. f. 1%, not d’rn..c*} 1887 








early, notdr’n...c™| 1887 | 1,000 
7000 ¥ 500 &o. 











Amount . Due, 
Rate When |Where Payable, and by| Stocks—Lasg 
Outstanding! "Cent. | Payable Whom. 7] “Dividend. 
412 g.|J. & D.|New York and London.| June 1, 1917 
5 A. & O.|N. Y., West. Union Tel./Apr.,’99, 21g 
See rem.| ..... From Camden—by ch’ck|Dec.15,’98, 2 
6 A. & O.| N.Y., Holland t. | Apr. 1, 19 
6 g. |J. & J.|N. Y. Farm. L. & Tr, Co.| July 1, 1923 
e6 Q.--J. 15) N. Y., Mills Building. See text. 
e2 A&O. 15 do do See text. 
te .—F. |N. Y. Of., 27 William St.)May 2,’99, 14 
8in 1898) Q.—J. | N. Y.,31 Nassau St. |Mar.31,’99,1lg 
8in1898/J. & J. do do an. 1, ’99, 3 
77 5 g. |M. & N.| N. Y., Merc. Trust Co. | May, 1930 
See text. (See text.| Q.—M. | N. Y., 26 Broadway. | Mar.15,’99,6 
2,912,000 g. |F. & A.|N.Y., Manhattan Trust.| Aug. 1, 19. 
7,500,000 eS PS rr ore Aug. 1, 1946 
45,000 shs.| ...... ee Ps “2 Feb.18,'99, 2% 
1,521,000 6 JI. & J Phila. Co.’s Office. Jan., 1911 
ES ciidtdhas 30 ankinahu tn. + ic: nbdaannmini i A. Ceatae 
5,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
120,000 6 F. & A. do do Feb. 1, 1902 
628,000 7 M. & N. do o Nov. 1, 1903 
a3,632,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k| Jan. 1, 1917 
b1,254,000 6 g. |A. & O.|N.Y.,4th National Bank} Jan. 1, 1917 
2,771,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
440,000 .- Css. L  -‘ sence 2 Sashease 
1,100,000 OT snes) |” Remees ‘ 1928 
alive in sink|ingfund.| ¢ Prop|osed rate.—V. 68, p. 68. 























Standard Distilling & Distributing Co.—ORGANIZATION. 
—Incorporated in New Jersey in June, 1898, to conselidate all the 
leading distilling interests (daily fon mars | about 114,000 gallons) out- 
side of American Spirits Manufacturing Co. Estimated annual capacity 
about 25,000,000 gallons, about the same as the American Spirits 
Mts. with whom a formal agreement for harmonious action has been 
made. In Jan . 1899, the spirits Distributing Co. became a selling 
agency of the Standard Co., which agreed to guaranty dividends on 


ite stock. See Spirits Distrib Co. V. 68, P. . 727. Bee prospectus 
in V. 66, p. 1190; also V. 67, p. 30, 323, 632, 957. 
8TocK.— Authorized, $16,000,000 common and .000,000 7 per 


cent cumulative preferred, latter being all subscribed for at par and 
carryinga bonus of $150in common stock: parof each $100. No bonds. 
a 1898, on preferrid, 1% p.c.; in 1899, Feb., 1%; 

ay, 1%. 

OFFIcERs.- President, Frank Curtiss; First Vice-Presideut, &. M, 
Rice; Second Vice-President, Samuel Woo)ner: Treasurer, James A. 
Webb; Secretary, N. E. D. Huggin-; General Counsel, Levi Mayer; 
Executive Committee, Frank Curtiss, James A. Webb, F. O. Matthi- 
essen, Geo. R. Sheldon, Edson Bradley, E. F. C. Young and Samuel 
Woolner.—V. 67, p. 30,323, 632,957; V. 68, p. 86, 620, 725. 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes north of 13th Street. 

DIVIDENDs— 1891. °92. ’93. '94. °95. P ~, 7. 


Common _ een Stheae me oo ie % 1 
Preferred %............... 3% le 4 4 564 4% 6 

In 1899, common, Jan., 142 p. ¢.; 7 Ay ls p. 6.; preferred, Jan., 
3 p. c. Russel] Sage, President. In 1898 paid 2». c. extrain Janu- 
ary.—V. 68, p. 573. 

Standard 011.—This oempong controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 
ing, producing and transportation companies controlled by the Trust. 
Trust certiticates (originally $97,250 000) are being canceled and the 








Trustees are assicning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An“ gninent” therefore 
represents a share in the legal ownership of the combined properties, 
w the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. War tax is one quarter of one per cent on an- 
nual receipts in excess of $250,000. V. 66, p. 1137. For list of 
constituent properties as of 1892, see V. 66, p. 1239. 


DIvIDENDs— 1891-95. 1896. 1897. 1898. 
3... ees sedeaan 12a 31 33 30 (18% extra) 
Dividends in 1896: March, 10 p.c.; June, 8 p. c.; Sept., 5; Dec., 7; 


in 1899, March, 6 p. ¢ 

DrREc10R8.—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
Jobn D. Archbold, H. H. Rogers, W. H. Tilford, A. M. McGregor, aul 
Babcock and C. M. Pratt.—(V. 66, p. 1187, 1239; V. 67, p. 1004.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under 
laws of New Jersey, to take over the ~~; 1a of the United States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state 
ment of eee covered by the mortgages see V. 63, Pp. 1064. The 
Union selling Co. was organized in 1898 to act as selling agent and 
also finance the Rope & Twine Co.’s business. V.6/, p. 484. 





STOCK AND Bonps.—Capital st ck is $12,000,000 (par $100). The 
first mortgage is for $3,000,000, yearly sinking fund 1 per cent of 
bonds outstanding ; firsts purchased for sinking fund and canceled to 
July 31, 18¢8, $84,000. The consoles are non-cumulative incomes, and 
entitled to one vote for each $100 of bonds. 

REPortT.—Year ends July 31. Statement for 1897-8 in V. 67, p. 840. 
Proceedsof Net from Other Charges, eiance, 





sales. oper. income. ele. ‘or year. 
1£98..$3,100, 118 ee Aden eo $239,865 our.$223.563 ' 
1897.. 3,542,353 def.169,710 $96,376 264.212 def.167,836 
ideut, Vincent P. Travers; Vice Prest. and Treas., Alfred R. 
Turner, Jr.; Asst. Treas. and 8ec., Joseph G. Taylor, 287 B’way, N. Y. 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
RB. Stone, Jobn Kean, A. R. Turner, Jr.; John M. Forbes, John N. 
Kenney, J. C. Reiff.—(V. 65, p. 569; V. 66, p. 951; V. 67, p. 484,840.) 

Standard Underground Cable Co.—V. 68, p. 430, 568. 

Stetson (John B.) Co.—V. 68, p. 229. 

Street Ry. & Illum,Properties.—8vurr. Oct.,’97; V. 67, p. 1056 

StreeUs Western Stable Car Line,—V. 68, p. 229, 43v. 

Summit Branch Coal.—See SurP. Jan., 18:9, and V. 66, p. 332. 

Sunday Creek Coal.—See page 165. n 

Swift & Co.—V. 66, p. 809; V. 67, p. 321, 1209; V. 68, p. 83, 87. 

Tamarack Mining Co.~V. 68, p. 425. 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, fou es, &o., and coal 
and iron lands in Tennessee Alabama. The totai area of minera) 
lands and MS ge owned and controlled in 1893 was about 400,000 acres, 
Sunt wae 30 ries maia ins of rlead and Fo aie stones 

miles main miles 0: 
and side-track connecti P 


3 





ons. 
On Dee. 19, 1892, the Cahaba Coal Mi Com absorbed, 
a poapenty conailing of comme 0400 alae ofan ead tren lands 


situated in counties of Bibb, Shelby and Jefferson. V. 55, p. 60, 463. 
An amalgamation with the De Bardeleben Coal & Iron Company was 

consummated in September, 1892. Merely a formal existence is re- 

tained by the De Bardeleben Co. and the Cahaba Co. - 63, p. 31. 

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
to build a large steel mill at Ensley City, and contract let for con- 
struction. The mill will have twelve basic furnaces of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
completed, to the Tenn. C., I. & RR. Co., which will guarantee its 

1,1 ,000 6 pd cent bonds, all subscribed in June, 1898, and $440,- 

6 per cent preferred stock, gives as a 40 per cent bonus with the 
bonds. The $50,000 cou:mon stock, all owned by the Tenn. C., I. & 
RR. Co. carries control of stock.—V. 66, p. 1002, 1235; V. 67, p.127, 801. 

In April, 189, the Southern Ry. and Louisville & Nashville ed 
to purchase the eo Southern RR. for $1,100,000 cash, the 
proceeds, it was stated, be applied wd to pay floating dept and 
partly as additional working capital. V.68, p. 774. 

DIVIDENDs.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee vivision bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the — i) 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron 
bonde; and of the Tenn. Div., $1,400,000, of which $140,000 are in the 
sinking fund. The De Bardeleben morigage is for $3,000,900, of which 
$229,000 canceled by sinking fund. V. 68. p.725. The De Bardeleben 
bonds were assumed by the Tenn. Coal & Iron. See V. 56 p. 604. 

FLOATING DEBT, Etc.—On Jan. 1, 1899, total floating debt was 
$2,109,693 (against $1,903,496 on Jan. 1, 1898,) of which $958,051 
bills payable and $874,841 due sundry creditors on open account. Total 

uick assets $1,907,222 (against $1,783,010 in 1893), of which $181,- 

85 cash and bills receivable, $329,000 treasury bonds, $383,073 sal- 
able part of inventory and $891,907 due on open accounts. 

EARNINGS,—Jan. 1 to Feb. 28 (2 months) net, $140,507 in 1899; 
$142,085 in 1898. 

ANNUAL REPORT.—Fiscal year now ends Dec. 31 Gormerty Jan. 31.) 
Report for year ending Dec. 31, 1898, was given in V. 68, p. 567, show- 
7 ee for the year as follows: Coal, 3,679,534 tons; coke, 992,- 
697 tons; pig iron, 549,457 tons. 

-1zmo0s.—~ ~—12mo0s.— —12mos.— —11 mo8.~ 


1898. 897. 1896. 1895. 
Tot. net profits........ $868,383 $623,823 $692,333 995,794 
tnt. on bonds, &c...... 616,454 649,830 660,084 582,305 
Bad debts, &c........ 26,974 13,928 1,186 43,521 








Balance for year..... sr.$224,975 df.$59,935  sr.$31,063 sr.$369,968 

Total undivided surplus Jan. 1, 1899, was $97,051. 

DIRECTORS (Jan.,’ 2 on Meyer, James T. Wood ward, W. 8S. Gurnee, 
Jr., W. 8. Gurnee, O. H. Payne, John G. Moore, James Swann, D. J. Me- 
Comb and A. B. Boardman, of New York; A. T. Smythe and J. B. Adger. 
Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; C. M. MeGhee, of Kuoxville; President, N. 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas. Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—V. 68, p. 567, 725, 774. 


Terminal RR. Association of St, Louis,—<SEE RAILROADS. 

Texas & Pacitic Coa] Co,—See SUPPLEMENT of Jan., 1898. 

Texas Pacific Land Trust.—See SupP. of Apr., 1897, page 154. 

Trenton Gas & Electric,—See page 165. 

Trenton Potteries Co,—Stock, $3,000,0L0, Sup. April, ’97. V. 
66, p. 286. 

Trow Direct, Print, & B°kbind.—V. 65, p. 365; V. 67, p. 952. 


Union Bag & Paper Co,—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 per cent of the 
paper bag business ofthe country. V. 68. p. 430. For assets and list 
of properties acquired see prospectus, V. 68, p. 333. Stock, common, 
$15 000,000; 7 per cent cum. pref. (as to assets and dividends), $11,- 
000,000: par of each, $100, all outstanding. See offivial statement in 
V. 68, p. 675, as to rights of stock, etc. Working capital of new Co., 
$2,500,000. Earnings of constituent properties were $1,226,000. 

Orricers —President, L. G. Fisher; Vice-President, Charles A. 
Dean; Second Vice-President, N. G. Pierce; Treasurer. Frank Li 
burn; Assistant Treasurer, Randolph Rodman; Secretary, Fra 
Washburn.—V. 68, p. 333, 430, 476, 573, 675. 

Union Depot Co: of Columbus, 0.—The P.C.C & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. 5o¢. aha 

Union Ferry.—Operates five ferry lines between New Yor 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage — 
all the com 7s Proners: including 19 ferryboats, real estate, sor 
Dividends: fn 894, 4 p.c.; 1895, 4 p. c.; in 1896, 4 p. 6; inl 4 
4 p. 6.; in 1898, 31g p.c.; in 1899, Jan., 2p, c.; Aptil, 42 p. ¢. Pr 
dent, W. H. Male. 


Union Switch & Signal.—V. 67, p. 738, 1264; V. 68, p. 471. 
Union Tobacco Co, of New York.—See Am. Tob. Co. 








in 1893. Stock is as follows: 
do aaa When Pd. Last Dividend. 
Common............ $10,000,000 ccc, ene ween s aote tat 
ist pref., 7 p. ©..... A. & O. Apr. 1, '99, 319% 
2a pref., 8 >. ©..... A. & oO. Apr. 1, OY, 4% 
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LANE RES’ VIDEND Bonds--Prinoi - 
pos ei &o., see notes on ox sd Amount Rate ste ; a : bl ° d b yon en) ; 
on of column , &O., r en © payable an 
For explanati first page of tables. Bonds | Value. |OUtstanding Cent. Payable PWhom. " Dividend. 
Ten e Coal Iron @ RR.—( Conel’d)-- 
ienaba 1st M., $1,100,000 gold, gu., 8. f., red. at 110..c*| 1892 | $1,000 $985,000 6 g. |J. & D.|N.Y.,4th National Bank.| Dec, 1, 1922 
Union Bag @ Paper—Stock, common, $16,000,000. ...... sees 300 | 16,000,000 | .ccccs | ever | > cenccceces Y Apo * hai 
Preferred stock, 7 per cent, cumulative, $11,000,000...) .... 100 | 11,000,000 7 | sotes | i ictienceeene 2. Te chehdied oe 
Union \—Stook.......-.-----0----s eesteeeceeeee s+ neneee + s20 100 | 3,000,000 |314 in’98) Q.—J. | Co. office, Brooklyn. Ape. 1,’99, 49 
ist M., gold, red. at 110 after Nov. 1, 1895.............. 1890 |100, &.| 2,200,000 5 g. |M.& N.| N.Y., H.B. Hollins. ov. 1, 1908 
United Gas Improvement Co—Stock, $15,000,000......... now 50 | 15,000,000 8 a -15| Philadelphia, Office. Apr 15,’99, 3% 
Debenture bonds, (currency) $1,000,000...... ....... Ph. ene 500 1,000,000 6 . & J.|Phila., First Nat. Bank.) Jul ; 190 
United Shoe Machinery—Common stock, $10,000,000...) .... 25 8,625,000 | ...... bila. Boston. Ap. 15,’99, 
Preferred stock, 6 per cent, cumulative............. “i noes 25 8,625,000 6 Q.—J. 15 do Ap. 15,’99,' 
U. 8. Cast Iron Pipe & Foun Oo.—Stk., com., $15,000,000} .... | ...... a  caamal > dl aweadid: 2140. 4anenedn eee eee wid 
Preferred stock, 7 per cent, non-cum., $15,000,000 SéeB nes soenge (9) 7. |} -on@ees bc. i cepeeeeein rah iieg | unbeieaiiaee 
U. 8. Bn tock, 7 p. ¢., cum., pref., $4,000 we Bee 100 3,750,000 7 Q.—M. |N. Y., Prod. Ex. Tr. Co.|Mar. 1, ’99, 1% 
ist M., $2, ,000, g., red. aft. 1908 at 104, s. f. y’rly..| 1898 | 1,000 2,000,000 6 f J. & J.|Boston, Old Col. Tr. Co.) Aug. 1, 1918 
United States Rxpress—Stock pedecocesescenscocceseosscossecs eode 100 | 10,000,000 |3 in 1898/M. & N.|N. Y., Office, 49 B’ way. = A 15,’99,149 
United States Leather—Common stock...........---+++--+- sees 100 | 62,854,600 | ...20- | -occe |  _snacencees one paid. 
Preferred stock, cumulative 8 p. ©..........--..++-.-----. cose 100 | 62,254,600 |4%in’98| Q.—J. |Office,26 Ferry St.,N.Y.|Apr. 1, 99, 1% 
Deb. for $10 000,000, ¢.. 8.f.,4 p. c., sub. to call at 110.c*} 1893 | 1,000 5,280,000 6 § M. & N.|N. Y., Park Bk.; Boston. vy, ds 1913 
United States Mortgage Trust—Stock........... . 00 2,000,000 648in’98\J. & J.|N.Y.,Office, 59 Cedar8t.|Jan. 3,’99, 4% 
“O” g., red. after 5 yrs..-..-.-. 1,000,000 5g. |A. & O. do do 1915 
lst mort. trust J «pe old, red. after 1901 1,000,000 4lo¢.\J. & J. do do 1, 
bonds. uy & “a fi red, after 10 yra.c‘&r| 1897: 1 2,000,000 4 g. | Various do do 1917 & 1918 
ae Maar Er nok red.af. 5 yrs.c*| 1898-9 106 &. 4,000,000 4 Various do do 1918 & 1919 
United States Rubber—Common ($25, ,000 authorized); .... 100 | 23,666,000 |2Feb.°97| ..... |  —snawcnseee Feb.15,’97, 2% 
Preferred ($25,000,000 authorized) 8 p. o. non-cum..... Py: 100 | 23,525,500 |8 in 1898} Q.—J. |Office,9 Murray 8t.N. Y.|/Apr.29,’99, 2% 
Boston Rubber Shoe Co., gold, bonds..... ctibsnesdhsocons 1606 | ..ccce 5,000,000 NG RR eg ae 1908 
Wagner Palace Oar 00......---+----+0-20+--eeeteeee eee ee: aso 100 | 20,000,000) ...... M’thly. B. X, Gams |... | i cckanusne 
DIVIDENDS. 1893. 1894. 1895. 1896. 1897, 1898. 1899. | registrar of the bonds. See adv. in CHRONICLE of May 6, 1893, and 
1st preferred, p. ©....--- rw 4 ~ 4 ; 4 b> wt application to N. Y. Stock Exchange V. 57, p. 23. 
2d_preferred, p. ©...-... Apr.» ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1898, in V. 
Overdue on 2d preferred—In Oct., 1897, 2d pref., 16 p. c. ($642,400). | gg, p. 377, gave no statement of earnings, but snerely balance sheet 
United Electric Co, of New Jersey.—See page 165. showing protit and loss surplus of $4,027,944 0n Dec. 31, 1898. In 
United Electric Securities Co.—See V. 67, p. 480;V. 68, p. 574. eo the surplus oa Ment 4 silautil st ailierne Sineiaan 
Gas Improvement Co.—Organized in 1882 in Pennsy)- FFICERS—President, J. Horton, Goshe . ¥.; Sec’y, Jos . 
United onined in 1885. Charter ie perpetual and business is Tubby, Brooklyn, N. Y.; Treasurer, Jemee & Plum, N. y City. N. Y. 


vania and — 


easing and overatin, Voted May 2, 


1,500,000 to $15,000,000 


the building, of gas works. 


$1 


1898, to increase capital stock from 


Dec. 1, 1897, this company leased the Philadelphia Fe | gas works 
until Dec. 31, 1927. See terms of lease in V. 65, p. 413, 926, 941. 
The United Improvement Co. assigned lease to the Equitable Illumin- 


Gas Light Co. of Philadelphia, but without diminishing its own 
svligation. see Eq, Ill. G. L. co. and V. 66, p. 426; V. 67, p. 788. 
DIvIDENDS—Since 1889, 8 p.c. per annum, payable quarterly. 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 
Report for 1897, in V. 66 P. 898, showed profits of $1,424,300, a 
of $142,141 over 1896. The net gain from gas sales was $310,666, 
ut this was reduced by some charging off for sales of some electrio- 
light securities. Dividends, 8 per cent per annum. 
ident, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, 
Drexvl Building, Phila. (V. 67, p. 788, 1002; V. 68, p. 131.) 


United Lighting & Heating.—V. 68, p. 333. 


Uaited Shoe Machinery Co.—ORGANIZATION.— Incorporated in 
Feb., 1899, in New Jersey as a consolidation of the leading shoe ma- 
ehinery —— and those owning foreign patents for their ma- 
chines. See listin V. 68,p. 333,430. Cash working capital at out- 
start, $500,000. Stock, common, $12,500,000; par, $25; outstanding, 
$8,625,000; preferred cum..6 per cent, $12,500,000; par, $25; ou 
standing, $8,625,000. Net earnings in 1898 of companies consoli- 
dated were in excess of $1,600,000; 6 p.c.on preferred stock will 
require $517,500; 8 per cent on common, $690,000; total, $1,207,500. 

DivipDENDs.—First dividend, 48 per cent on preferred and 23 per cent 
on common, paid April 15,1899, and it was expected quarterly divi- 
dends would be aid, beginning July 15, 1899, at the rate of 6 per cent 
on preferred and 8 per cent on common stock.—V. 68, p. 525. 

President, Sidney W. Winslow of Boston; Treas. and Gen. Man., Geo. 
W. Brown of Boston.—V. 68, p. 333, 430, 476, 525. 

United States ‘ast Iron Pipe & Foundry Co.—ORGANIZA- 
Saar? aay in New Jersey on Mar. 3, 1899, to unite compa- 
nies controlling the larger part of the cast-iron pipe business of the 
U.8 V. 68, B: 430. For list of companies consoiidated see prospectus 
in V. 68, p. 233. Stock, common, $15,000,000; pref.,7 p. c. non-cum., 
$15,000,000, of which $3,000,000 com. and $3,000,000 pref. are to re- 
main in the treasury for purchase of additional properties. 

The new company will have a working capital, consisting of raw 
material, manufactured product and cash of ,000,000. Poor & 
Greenough offered $7,500,000 preferred stock for subscription at par 
with an equal amount of common stock. 

DirecToRS.—Colgate Hoyt, A.C Overholt, B. T. Overholt, L R. Le- 
moine, George B. Hayes, C. E. Burge, E. C. Fuller, W. C. Proctor, B. 
F. Haughton, George J. Long, A. F. CaJlahan and F. ©. Miller. 

OFrFicERS.— President, A. C. Overholt, Vice-Presidents, A. F. Calla- 
han and Colgate Hoyt; Secretary, B. F. Haughton; Treasurer, George 
&. Hayes.—V. 68, p. 233, 430, 620. 

United States Express.—An “association” to geo under the 
laws of New York State in 1854; not incorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. 

DIVIDENDS. ) 88. ’89. ’90. 91. ’92. ’93. 94. 95. '96.'97.'98. 99. 
Sincee’87,p.055 5 42 242 083 8 8 May, 149 
on ate States Envelope.—Incorporated in 1898 under the laws 


in 


©. Absorbed ten companies named in V. 66, p. 1003 
producing over 90 per cent of the commercial envelo n the United 
Stocks Gatput 17,000,000 daily; capacity over 20,0 


000,000 daily. 
1,000,000 com., issued $750,000; par, $100; pref., 750,000; 
00. Bonds, $2,000,000. See V 68D. 11003; "67 &s 179. In 
9, Mar., 1% p. o. Vv. 67, p. 1004, 


a 
bee, 1898, paid 2'p. ¢. on pref.; in 189 

FFICERS.—President, O. H. Hutchins; Treasurer, R. W. Day, Spring- 
eld, Mass.; Sec.,W. G. Morse, Springtield, Mass. (V. 68, p. 774) awe 
an nited States Leather.—URGANIZATION, Etc.—Incorporated Feb. 
re 1893, under the laws of New J: ersey to take over the properties and 
of a large number of concerns for Many years 6 the 
ee and sale of sole and belt leather. Assets, it is said, amoun; 
rpresnting Ton extato and the alan idea bark ane ovhes Fonseal 

nce hides, bark and other 

property. ¥. 66, p. 757; V. 57, p. 23. V. 61, p. 114. 

STOCK.—The capitalization is ,000,000 common and $64,000,000 
pad per cent cumulative pref stock; authorized for actual pro ° 
are a) of good will, ,000,000 of each and $4,000,000 of each ( 
5), on account of bark, landa, etc. See V. 61, p. 114;737. See 

ording of pref. certificate in editorial of May 1, 1893, SUPPLEMENT. 

IVIDENDS. 1895. 1896. 1897. 1898. 1899. 

ioe Pp ase. 6 1 4 4% Below. 
*Jan.,1% p. 6.; April, 144 p.c. Overdue Feb., 1898, 6 p. c. 

furnish working capital. 

, the debentures to be pur- 

9,653,000 have been certi- 

1, 1896 (date of cancellation each 


EouDe The debentures were issued to 


Olfice, 26 Ferry Street. (V. 68, p. 377.) 


United States moreseue & Trust Co.—Chartered in 1871. 
Formerly U. 8. Morigage Oo.; present name assumed Feb. 23, 1895. 

Stock.—Capital stock is $2,000,000; par, $100. Surplus, $1,500,000; 
undivided profits Jan. 1, 1899, $70,339. DIvIDENDS.—In 1894, 6 
p..; in 95,6; in’96, 6; in’97, 6; in’98, Jan., 3; July,3%4.; in’99, Jan., 4, 

Bonps.—The 8 series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first ry yy on improved city 
real estate “in amounts at least equal to the bonds cpraending. ° 
See opemection to list $5,000,000 bonds given in full in V. 67, p. 487. 
The $1,000,000 series “A” trust 5s called for redemption on Aug. 1, 
1898, and $1,000,000 series ‘‘B” on May 1, 1899. 67, p. 30. Assets 
Jan. 1, 1899, were $21,009,497, including U. 8. Government bonds, 
$1,444,368; New York City bonds, $1,653,750; mortgages, $8,184,039: 
other stocks and bonds, $1,596,143; cash on hand and in bank, $1,838,- 
143. Deposits, $10,338,274. 

OFFICERS.—President, George W. Young; Vice-President, Luther 
Kountze; Second Vice-President, James Timpson ; urer, ur 
Turnbull; Secretary, William P. Elliott.—¥. 68, p. 189, 620. 

United States Oil.—V. 67, p. 1001. Dividend of $1 (of which 50 
cents extra) per share was paid April 1, 189. 

United States Rubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in October, 1892, for the manufac- 

ure of rubber boots and shoes,etc. Application to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see V. 56, p. 539. In 1893 five ad- 
ditional concerns were uired, and $5, y preferred and $6,- 
174,800 common stock issued therefor. In Sept., 1898, purchased the 
stock of the Boston Shoe Co. for $1,000, cash, $4.125,000 pre- 
ferred and $3,500,000 common stock, the shoe Co. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905. V. p. 
691, 738, 802,905. As to the seven rubber companies outside the 
trust in Mar., 189”, having a daily capacity of 48, pairs, includin 
the Banigan, control of which was reported acquired in April, 1899. 
See V. 68, p. 574,675, 725. 

STocK.—Preferred stock has preference as to assets and earnin 
and no bonded or mortg debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
0 0 219 Bee 


Common 0 2 0 
'refe 8 p.c. yearly———_s_‘ 16 8 Below. 
~@ In 1897 paid in Jan., 3%; July, 3%. 
In 1899 paid on preferred, Jan., 2p.c.; Apr., 2 p. c. 
ANNUAL REPORT.—Fiscal | ends March 31. The nena | state- 





















ment for year ending March 31, 1898, was givenin V. 66, p. 1 . 
iggs. 1897. 1896. 

Gross income.............+ $2,256,324 $2,243,484 $2,632,939 
Rent, expenses, etc os 185,573 243,822 293,148 
Balance...... ma bivodbiapie 2,070,751 1,999,612 twit teers 
Dividends on preferred... $1,552,040 1,552,040 1,552,040 
Dividends on common.... .....-..--.- (2% 403,320 —s_. . ew ew nee 
Balance for year....... $518,711 $44,252 $787,751 
Previous surplus.......... 90,134 410,014 876,217 
Depreciation and losses... 499,932 364,130 1,253,954 
Surplus Aprill........ $108,913 $90,134 $410,014 
The “ income” in 1898 was made up of results from 0 - 
vet napioon ts, $1,411,395, and of net 


lants and dividends on investmen 


tions of 
m commission on sales of rubber boots and shoes, $844,929. 





income 

% BALANCE SHEET APRIL 1, 1 

Ce ences chibie cccte ° 94,888 | Preferred stock...... -$19,400,500 

Notes, etc., receivable. 724,180 | Common stock....... 1,166,000 

Merchandise..... ctodac gh'd50'San — pa NF ons prs 

{nvestments..... odades . ue com Jediegti's 
a : Reserved for div..... e 7010 

Surplus assets. ........ 108,913 

Total assets......... $41,221,770| Total liabilities......$41,221,770 


o Bereye ke Gellaway, J, D. Vermeule, 

Charies R. Flint, J. Howard Ford, 4 away, J. D. Vermeule, 

Henry L. Hotohkise, Charles Stewart.Smith, Charles L. Johnson, M. C. 
M. Shepard, E. 5. Converse, Samuel N. 

Geo. E. The officers are: President, F. M. Shepard; Vice- 

President, James B. Ford retary, Samuel P. Colt; Treasurer 

Charles R. Flint. N. Y. Office, 9 Murray 8t.—(V. 68, p. 675, 725.) 


Drrecrors.—Samuel P. Colt, 


ff 


United Zine & Lead Co,.=—V. 68, p. 620, 774. 
Virginia-Carolina Chemical Co.—V. 67, p. 372; V. 68, p. 431. 
Virginia Iron, Coal & Coke Co.—See page 165. 

Virginia & Tennessee Coal & Iron Co.—See Supp. Oct., 1897 
Wagner Palace Oar.—See page 165. 





thee 


tures only had been iss and $720,000 of 
fund. Central Trust Co., N. Y., is trustee and 


Wells, Fargo Express.—See page 165. 
Welsbach Commercial Co,—See page 165. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Princi- 
For explauation of column headings, &o., see notes on cm op. oF) | Amoun: Rate When {Where payable and b pal, When Due 
explauation o , &., able an ke— 
’ first page of tables. Bonds | Value. outstanding Cent. |Payable Whom. . nDividend, 
Welsbach —— cw “a oy ,500,000....| .... ber "oa Cnisbien-s ‘tea. tect 487 i 
Preferred oc. cumulative ee ocean — ecks ma: Mai ) 
Weisbach Light Oo. Ee pce “itock 25,125.......... vase 5 .—M. Checks mailed. | Mar. 34'ee i” 
coe Dung @ Oe pdedansibisewhsbescoregdd eage 100 J. & J.\N. Y., Office, 63 B’way.|Jan. 16 99,3 
Western tock Soiisnibnteactenbedednads aa ada 100 J. & J. Checks mailed. Jan. 20°99, 3 
Mh any hay 04 000,000 1d,red.at 110.C+.c*} 1893 | 1,000 . |M. & N.IN. Y., J. & W. Seligman. May 1, 19 
Scere tranctt Ge-tbinte pea yN. Y. C. ext. in'94) 1884 | 1,000 F. & A.|N.Y., Grand Cent.8tat’n| Feb, 
ieee Union Telegraph—Stock. ............--0-++-+--00+ 100 Q.—J. |N. Y., Office, 195 B’way. 
Real est. bds., g., (lien on W.U.Bldg., N. Y.C.)s.f.(not.dr.) . . |M. & NIN. Y., Union it Co. 
Debentures (it drawn, mn 000 M. & N.|N.Y., Treasurer's Office 
Laan ym ib 1 per cent, drawn at 100 . | M. & 8. London, Morton, R.& Co. 
Collateral Trust bonds. ...............-.-.-.-------- J, & J : Office, 195 B’ way. 
Westinghouse Air Brake-dtock, $11,000,000 dee Q—J. Pittsburg, Pa. 
= heed 9 Mangan. —Old com: stock...| <2.: 4 aba 
First ($2,000 000) s' 7 , cum. > remarks).| ..-. 5 Q.—J. |N. Y., Office, 120 B’wa: 
De certificates, $3, 500° gold. MMe ........... 1898 | 1,000 J. & J. z. ¥. Mere. Trust co” 
Gia sett for Gividend........cccccccccccccccccccccccccces csee | sconces M.& 8.| N. Y., 120 Broadway. 
r ee meaeeenge | (see text)........ ....0-2- 20 (it <a, et, S " | saben - .  peebhuinnae 
Ww Terminal. Ry—First mortgages ld.c"| 1889 | 1,000 J. & D.|Dec.’91 Mean last paid. 
Secon mortgage (income till Mar arch, 1892), gold....... 1890 | 1,000 M. & 8. None paid. 
Wheel. L. Erie @ . Coal—1 M., gold, ro red. x 105..c*} 1889 | 1,000 J. & J. a4 ae 97, coup. last p’d.| 
Whitebreast Fuei—Common stook, $1 Lencaeccconese pece 100}  780,000| ...... | ..... N.Y 8 B’way. 
Preferred stock, $800,000. ......... 22... cccncceccceccceee oéen | ag ER a, ees he 
Scrip for preferred stock Mex 1893-'94............ Oe py 0 I, I ee, Cemanee > OSes: 
Gen. M., (now Ist) gold, s. f., $30,000, drn. at 110.c*ar.| 1888 | 1,000 J. & D.|See CHRON.,v.62,p.1140 ~_ 1, 1908 
Pte gp Coal 1st M. gold, 1 Z, sae, a8 + 110..c*| 1890 1 J. & D. Ps ta + ui? 1, 95 |e 1, 1920 
Worthington ( on stock......... k aps oane Ln p. 0. Ma : une 1, 98, 
Preferred as to assets and a dividends 7 p. ©. CuM........ aan = M. & N./N. Y., Guaranty Tr. Co.! May 1, Teen 
Sol ty Weis Bate ht. me gy Welsbach lam mt, and is con- | 1897-98. 1896-97. 1895-96. 1894-95, 
trolled Commercial Co. Annual mal capacity ete lights. 8 
pc Ate June, 1893, 2 p.c.; in 1894 6; in 1 895, 70 p.c.; | Dividends paid.......... - 4,867,911 4,792, eee 4,767,805 4,767,734 
= 1896, 80 p. c.; in 1897, 80 p. “ in Ling — PB. C.3 June, 20 p. c.; | Interest on bonds.. ..... 896,555 895,510 893,967 ‘893 3,822 
Sept., 20 p. c.; 23, 10 p. ¢.; in 1899. » 10P. Sinking funds...... antagae 9,991 39,990 39,991 __ 38 9,991 
a for year i: Tope? ti in \ V. 67, 2205 net, $475,- 
207; pa’ unts and a opereet, off, ent WE Total disbursements... 5. ro 5 ee yt 5,701,763 “5,70 701,547 +547 
terly Mividends, 12,755; 7,873. ‘President, Balance of profits. .... 315,694 3,847 '196,217 439,843 


ance, surplus 
hw sey uildine: Phtindetphien ty i 35, 

Western Gas Co. (Milwaukee). 
laws of New a pay = capital stock of yn nd =. Li 


p. 152; V. 67, p. 220.) 
ized in. 1893 under the 


Co., this la waitniy free from 
statement to NY. Y. took ies Exe in? May,f1897 in’ v. 6! ries Pp. rise. 
1899, Jan. 1 to Mar. 31 (3 months), net, $131,469, against $isigat 


Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for extensions and improvements. 
DIvVIDENDS.—1895, * a “3 Mtg 5; ag 5; '98, 6; '99, Jan.,3 p. c. 
Earnines of Milw: Co. In yeer 3 ye net, bd spre tt a 
pe? net, 89,211; S06, i $434,567; 8,386; 
dends, ,000; bal inp. for year, ‘$46, ier In 1805, net, $412, - 
$58. Prest., Emerson mcMilibe , New York.—V. 64, p 
Pkt syanets ©o.—Owns piers in Buffalo, N. a aay ‘a 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. nae ga pie its $1,000,000 capital stock. 
Western Union on hn nized under the laws of New 
York State as the N. rer 4 Valley Printing Tel Co., 
eA April 2, 1851, and name chan: 


At. & Pac. stock and a stock distribution of 4819 per cent to West. 
nion go 10 per cent of which was for A. & P. stock owned 


November, 1 1 87, system Of tho Be ,000 of stock was made in pay- 
ment for the telegraph system of the Baltimore & Ohio Telegraph Co. 
= — is08, the .000 still owned by it was sold by the B. & O. 

the syndicate identified with the —_ ation of that company at 
by oe said to be about 90.—V. 66, p. 1 
er, ee the stockholders voted to increase the stock from 
gee. senees to $100,000,000, of which 75,600,148 t then paid as 
sorip atv. py $580,000 8 surplus earnings expended on the property. 
In Ju 000 stock was issued for purchase of American 
until then opeesas under lease. in June, 

A ieotes stock =r: tal $97,370,000) was sold for 
p-—B, - made in 1893 to 1896 fiscal years—V. 64, p.1139. 

DIvIDENDs.— "8%, "88. ’89. '90. ’91. ’92. “93 to Apr.’99, incl 

Since '86, p. o.. 2 6 5 5% 5 15(10se.) 5% (14 Q—J.) 

Bonps.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Com; ) are Ssoned to retire Sa onal senouns of stock and bonds of 
various r the interest or dividends 4 


value) od — db AG may Vag 196 Th a, 

Mutual Tel $1,007, and n - Mutual Un. Thei."6 0a, 83, :043,000. © 
MPANIES.—Under the company from _ other 

ms pays Company vidends as Ly +f On June 30, 1897, the 
——_ follo — < © several issues included 


$632,000; Gold & Stock Tel., 
$1,443,800; Int. Ocean Tel. 823,100; oor & Missiasippt 1 Tel., $100,350; 
& At. Tel., $1,457,500; Southern & At., $390, 
Com de aon. Neen TEE oe 
. le mou e re. 

Am. Tel & Cable stock. "1932 $14,000,000 3° M No bonds. 
Empired Bay State,st’k § 1989 000 4 M No bonds. 
Fri Tel. stock..... 1975 267100 2% M&N No bonds. 
Seeeds oO notmere  Eooece & Mant aay’ 1i808 

ilinois & Mississt " d 
Tel. stock, pe €1,830,145 4 J&J .............. 
stock Jan.,1981 41,015,400 6 rake No bonds. 

4,300 6 


Intern.Ocean 
N.Y. Mut, Tel.stock (#25) Feb.,1982 ell cdbamet 
Mutual U £1,957, 6g. MA&N May, 1911 















































Northw. Tel. stk. (@50).My7,1980 2,500.000 6 J&J..... o cccese 
1st mort. int. guar.... 1,180.000 7 J&JJan., 1 

Pac. =e Sok ass. 99 years £242. D4 J&J No bonds. 

Sou. & Atl. stock ).999 years 558,40€ A&O No bonds 





Exclusiveof amounts owned b Wyectern Union Aireotly or thro 


it, viz.: m $632, 
4 $1,984,600; e $2,385,700; £$3,043, ‘00: 1487500; hh 475. 
LATEST EARN. 1899 


cag for mee months + ny ae 





1897-8 (actual)........ 682,129 50,928 sur. 79,831 
Total surplus Sept. 30, 18 1398 { (estimated), $8,0707 1,745. 
ANNUAL REPORT.—Statement for 1897-98 was in V. 67, p. 839. 
1897-98. 1896-97. 1895-96. 1894-95. 


ne 30. 
Pa may = hie year....23,915,732 22 859 22,612,736 22,2 $018 
Oper. exparent., xes,&0.17,825,581 tt 906,657 16,714,756 16,076,6 y 





ht 3993-87.- 46,270 85,291 


months— Dividend. miaetae 
1898-9 est. 286.4 31 2,8 650, def. 
397.8 (nota ).. a 36,431 Ber z8i8 $3, 93,800,900 e apr eee bri 








Milesof Milesof No. ot 
Year. Poles&C’bl’s. Wire. — 








essages Receipts. Profits, 

565 Bo7o 282 $6,568 925 $2, 624,919 

879-80.. 85,645 233, 534 S077 29,215,509 12,782,894 5,833,9 937 
50007 a D936 769, 7201 21,078 66,591,858 Hy 978, Petey 

96-97 .. 90,614 841 002 21, 769 58, Bt ,684 638, "859 5,732, 200 

1897-98. 139° 847 874, 420 22210 62, 173,749 3. 915, »733 6,090, 153 


Office, 195 Broadway, New York City. (V. 68, p. 479.) 


Westinghouse Air Brake.—ORGANIZATION, ETc.—A Pennsy] 
vania corporation. In Oct., 1898, purchased for $900,000 the Bo - 
Air Brake Co. of Baltimore, vs G7. p. 30, 843), and in Nov., 1898, 
pheosbed the American Brake Co - foapital stock, $2,000,000), giving 
$666,666 of an Lt therefor. V. 7, p. 1004, 1065. Stock formerly 

5,000,000 men was increased to $10,000, 000 in July, 1898, 

,000, 00 being Siete buted among steckholders as a 100 per cent 

stock ieidewd (V. 67, p. 128; see alse V. 66, p. 955), and was further 
increased to the present figure for oy: urchase of the Boyden and Ameri- 
can Brake plants. V. 67, p. 1044. Up to 1898 dividends of 20 per cent 
ts annum had been grt Ne some years. In 1899, Jan., 5 p.o.; Apr., 

(V. 67, p. 843, 1004, 1065.) 

Westin house Electric & Manufacturing Cone: 
TION.—A 8 ——_ corporation manufacturing and selling a 
eral line of a ing an in the commercial applications of dies. 
tricity for lig get power gesogees. Statement to N. Y. Stock 
a was in p. 763. 6 company Owns exclusive rights 
Tesla AW RB rd ‘alternatin currents.—V. 61, p.25,153. In 
i896, an agreement was made with the General Electric Co. 

ing pate atents. See V. 62, p. 502 . 1040. 

Lp pare beess substantially entire capital stock and all 

ot o 58.8008 co ob be bonds of Walker Co. By anar- 
ran; hee then made, th bonds are secured by a first and 
the $1,650,000 bonds held by the bray ny oye Co. by a second mort- 
‘ v.6 68, aA 87. The increase in the fixed charges (the total now 
amounting to $42,000 monthly) will be little more than the Walker 

Co, has been expending in defending patent litization instituted by 
Weatinghouse an and Gen. Elec. com es.” V. 67, p. 635. 

CAPITAL , Etc.—Stock authorized is Bannan near increased 
from $10, 000,000 000 in J ag — to provide for improvements made and 
future needs (V. 63, 31.) e first preference stock carries 
cumulative dividends of 5 r cent per annum, with right to cl- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to py ipal. See wording of preferred cer- 
— in Cay of May, 1893, SUPPLEMENT. 

f the $3,500 15-yr. 5 }; oe, gold d ebenture certificates about 
x ,000 were aoe in Aug., 1898, to retire the floating and bonded 
bt, returning to the treasury as available assets stocks and bonds in 
various | g aed power companies yielding an annual income éx- 
ceedin: bene the debenture interest charge and part of the remaining 
$500,000 were used in partial payment for stock and bonds of the 
Walker Co. V. 67 g; 24, 691. gay Say ~ of $150,000 yearly 
a> “2 + ay off ebentures at 105, to drawn by lot. No lien 
on present or future real estate or other assets without 

Sooditle for debentures. V. 67, p. 1 
DivipENps.—On pref. Feb., 1892, ore Apr., 1899, incl. 7 p. c. per 42. 


ANNUAL REPORT. Fiscal year ends March 31. For 6 months end- 
ng Sept 30, 1898, gross, $3,267,910; net. $625,110; other income, 
$63,924; interest, $87,500; sinking fund. $75,000; balance, su’ an 
$526,534. Report of March 31, 1897, was given in V. 64, p. 12 “said 
f of earnings were given, but dividends on preferred were 
to have been earned and a “3 in ¥ over. Latest yearly earnings re 
are for the year 1894-5 Vv. a p. 25, and —_ Net earn 
oy business, » ,699; from r sources, $67,710; total, 
ines 0,809 in 1893-04; “interest paid on ‘pends and ot 
donde on vy stock , $274, 059. Balance sheet oot July ' 
te eas ai soe rata a 
59,683; aya’ 44, 3; Ourrent a — * 
won $559, receivab ey ail 15, 36: accounts receivable, $2,157,798: 
materials on hand, $1,872 019. : 
DrrecTors.—Brayton Ives (Chairman of the Board), Charles Frangs 
Adams, Lemuel Bannister, August Belmont, N. W. B Bumstead, A. 
Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde, Brayton 
Ives and George Wes house. Preside mt, George Westin never. 
lst eVieo President, Lemue | nome * “Vice-President, F te at 
ren; 3d Vice-President and Treasure Kobbé. N. Y. 0 57). 
120 Broadway.—(V. 67, p. 324, $35, 001.735, 1112, 1264; V. ppd 
dge & Terminal Bailway.—Owns & 
ence selt oe ¥ ve completed in 1891, and about 10 miles ¢ 
terminal track, connect with the Cleveland & Pittsburg. Chere alt 
Lorain & Wheeling and eeling & Lake Erie on Obio si +p ont xen 
more & Ohio, Ohio River Railway and Pittsbur. Wheeling ‘on of 
be (Penns ese system) on the Wheeling side. An extens' 
scties from Wh heeling ae Benwood 3 gompleted in March. ho, 
rece 8 certificates,since paid o a 7500. 
with ast Cc. O. Brewster is gpeeever: For year © 


31, $1 isos,” X. —~ $109,678; net, $32,43 



































of Jan., "98 





Net profite....... eevee 6,090,151 5,732,202 5,897,980 6,141,390 








Wheeling Lake Erie & wen Coal,—See SUP. 
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ApRIL, 1899. ] 


MISCELLANEOUS COMPANIES —SUPPLEMENTARY. 








(a9~" For Securities Outstanding see the tables on pages 149 to 162, inclusive. 








Sir Power Co.,—ORGANIZATION.—Incorporated in 
American r ee wan 
South America 
compressed air motors, having in 1899 sold remainin ny to 


a ns rights under Hoadly, Knightand Hard 
Be es for oA equip street cars North an 


oa Tae Power Co. Stock authorized, $7,000,000. e Metro- 


politan Street Railway is largely interested in the American and In- 


1 companies, the former of which was in Jan., 1599, equi 
seervaroas lines of the railway with compressed air motors. Pres., A. 
ie McLeod. Office, 621 Broadway, N. Y.—V. 63, p. 190; V. 68, p. 130 


American Beet Sugar ©o,—ORGANIZATION.—Inco 


b & Co., to take over the beet sugar properties, viz.: Fac- 
oa Ry tod Island, Neb., capacity 350 tons of beets per day; Nor- 
folk, Neb., 350 tons per day; Chino Ranch, Southern California, 
750 tons per day, and Hueneme, Southern California (almost com: 

leted), 2,000 tons per day. In addition, the company has acquired 
P 500 asres of the best farming land in the proximity of their Califor- 
nia factories. 

Stock, common, $15,000,000; preferred, 6 per cent, non-cum., 
$5,000,000, of which $1,000,000 is to be a treasury reserve. Gross 

rofits of completed plant for normal season were estimated at 

1,523,000; net, $1,244,000. See prospectus in V. 68, p. 280, 616. 

can District Telegraph.—See SUPPLEMENT of Jan., 1893. 

FR 9 ——* for iy ending Dec. 31, 1898, was in V. 68, Ps 29, 
showing gross, $586,021; net, $86,336; dividends (2 p. o.), $76,884; 
pal., def. for year, $9,452. In 1897, gross, $548,228; net, $75,187. 
IVIDENDS.— § 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 

Der cent. i 1 21g 31g 1 3 1 2 2 

Office, 8 Dey S8t., N. Y. City.—V. 66, p. 234; V. 68, p. 229, 427. 

American Electric Heating Corporation.—See Surr. of 
July, 1898, and V. 62, p. 587, 634; 8. 63, p. 793. 

rican Fisheries Co.—Incorporated at Trenton, N. J., Jan. 8 
1808 to consolidate menhaden oil factories; see V. 66, p. 132. i, 
98,000,000 common and $2,000,000 en Op. preferred, first divi- 
dend, at rate of 7 per cent, paid Sept. 1, 1898. ‘the March, 1899, div- 
dend was passed, not being earned. V. 68, p,569. Pres., Charles J. 
Canda; John J. McAuliffe, Sec., 135 Front St., N.Y.—V. 68, p. 229, 569. 

American Hide & Leather Co.—ORGANIZATION,—A projected 
consolidation in March, 1899, of about 25 of the 30 leading upper- 
leather tanneries. For list of some of bP pe acter to be merged see 
V. 68, p. 522. Stock probably $30,000, common, and $30,000,000 
7 per cent cum. pref., with preference also as to assets. 

A. F. Hatch, of Chicago, was stated to be promoting the enterprise; 
the underwriting was expected to be in charge of J. & W. Seligman. 
The new company is expected to take possession on July 1,1899. V. 
68, p. 522. 

American Ice Co —ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899, to bring under one control all of the leading ice 
companies of the country. Authorized capital, $60,000,000, of which 
$3,000,000 had been paid in March, 1899. V. 68, p. 522, 770. 

American Radiator.—Incorporated in New Jersey on Feb. 14, 
1899. Stock authorized, common, $5,000,000; “~ 7 percent cum., 
$5,000,000, of which $2,000,00¢ to be retained in treasury. pros- 

tus in V. 68, p. 329. First dividend on preferred, 1% p. c., payable 

ay 15,1899. Office, Chicago, Ill.—V. 68, p. 329. 

American Screw Co.—Statement 1897, V. 66, p. 382; V. 67, p. 735. 

American Shipbuilding Co.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. Stock, common, $15,000,000; 
jeeturel.7 per cent non-cum., $15,000,000. Immediate issue, $10,- 

0,000 common and $10,000,000 preferred. 

OFFICERS.—President, W. L. Brown, Chicago; Vice-President, R. L. 
Ireland, Cleveland; Secretary and Treasurer, R. C. Wetmore. New 
pi! oy General Manager, J. C. Wallace, Cleveland.—V. 68, p. 471, 

American Soda Fountain.—Formed in’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
San nee 2nd pref., 8 per cent, cum., $1,250,000; par of each, per 


DIVIDENDS.—On Ist and 2d preferred stocks in full to Nov., 1896, 
Inel.; none since. On common stock to Feb.,’96,10 p.c yearly; in May, 
1% p.c.; Aug., 1%p.c.; Nov.,1%p.c¢.; none since 
GENERAL FINANCES.—On Aug. 31, 1898, there were loans (unse- 
cured) to the company by its managers of $117,730 and additional 
loansfrom the managers of $476,134 secured by customers’ notes. 
ANNUAL REPORT.—Report for year ending Aug. 31, 1898, V. 67, p. 
10£3, showed loss on operations $134,933, as against loss $37,394 for 
1897, $257,954 for 1896, and profit $21,727 for year 1895; no divi- 
a8 against $196,875 paid from accumulated surplus in 1896, 
surplus $66,914 and $300,000 dividends in 1895. Presi- 
ames W. Tufts. N. Y. office, 449 Firat Ave.—(V.67,p. 1053.) 


American Steel Hoop Co,—ORGANIZATION.—Incorporated in 
New Jersey on April 14,1899. For list of plants absorbed see V. 68, 
Bia. Stock, common, $19,000,000; pref, 7 per cent cum., $14,- 
tan wasthagecd by Moore Brose at Chica aa Nopior & Cosas 

oore Bros. 0 cago an r ee 
Wall Street, New York, . tah “ 


pQFFicERs.—President, C. 8. Guthrie; First Vice-President, CO. A. 

Gonntens Treasurer, F, 8. Wheeler; Secretary, F. L. Clark. Executive 
mittee. C. 8. Guthrie George E. Painter, Veryl Preston, W. B 

leeds, D. G. Reid, W. H. Moore and F. 8. Wheeler.—V. 68, p. 721. 


American Straw Board,—Incorporated under the laws of Ili- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
Pen V. 62, P. 587. Bonds, lst 20 year gold 6s, $829,389, due 

. 1, 1911, int. F-A, at International it Co., Boston, reduced 

“v.67 i thee by sinking fund. Dec. 23, 1898, paid dividend 1 p. o. 

The consolidation of strawboard mills outside the Amer. Strawboard 

+ ' r the name of the National Strawboard Co., about to be ef- 

in Mar., 1899 (see V. 68, p. 572), will facilitate the mainte- 

avis of amicable trade relations and result in payment of regular 
endsoncommon. V, 68, p. 327. 


ANNUAL REPORT.—V. 66, 2 182, Report for 1898, in V. 68, 2; 327: 





J 


898, 897. 1896. 895. 
—— Siisisas “wares *Tigae2 "33498 
Per cent on stock... " 19 1°49 1-88 1:55 


Bills payable Jan. 1,189 

-1, '9, $300,000; total surplus Jan. 1, 1899, $217, 
1 pireident (in Féb., 08), R. #. Nowoomb.. General office, Old Col- 

: ding, Chicago. ' V. 67, p. 1108; V. 68, p. 327. 
in 1899 scan Type Founders Co,—ORGANIZATION.—Incorporated 
ni +e of New Jersey to carry on the business of manu- 
V.55 = selling type and printers’ materials. See CHRONICLE, 
statemey a and adv. Early in 1896 the stockholders, acting on the 
A 61, p. 1106, agreed to decrease the $5,000,000 com- 
. ,000 preferred stock to $4,000,000 (par $100) common 
00,000 wg: AL 62, p. 682. As partof the capital read- 
000) were font g per cent Dod 100,08 of an issue of or 


orated on 
March 24, 1899, by a syndicate headed by Spencer Trask & Co. and 





oces 


& 


8t., Grand 8t. and 


000,000 held to retire an equal amount of 1sts 
Y. & Brooklyn Fe 
covers real estate in 


a ag ge gig V. 66, p. 1043. Bonds a’ 
V. 67, p, 273, 481. 
ba ecretary and 


Buffal 
Dec. 28, 1898, to 


rn r p. 

$555,250 additional 58, $1-710,000 debentures, bearing 6 
interest after one year, and convertible $for$ with in 
option of compan 


stock tobecommon stock. V.67,p. 1355. 
$7,000,000 (par $100). 
acquired over $1,900,000 
000 of the $3,000,000 stock of the People’s Oas Light & Coke Co. V. 


Humphreys, 31 Nassau 


erpe' 
| at Johnstown, Pa., and in counties of Cambri 
Fayette, Indiana, So 
—V.66 

Le 
at rental of 4 
subscribe for s 
the old, and to receive also a 6 


stock after Jan. 10 and up to 
V. 68, p. 164, 


paid for many 


profits are sald to have been about $720,000 (equal to 
tock); dividends (4 per cent), $319,000; 

V. 64, P; 286. Profit and loss surplus Oct. 31, 1895, $3,728,100.—(V. 
37, p. 177, 427, 633. 


ment of June 1, 1898, was in V. 67, p. 369. 


000 20-year gold consol. 5s, 
to call at 105 


Dividends on preferred in 1893: 4 p.c.; Oct. 15, 1898, 1 p. c., the 
first since reorganization; in 1899, Jan. 16,1 p. o.; Apr. 15, 1 p. c. 

ANNUAL REPORT.—Report for year ending Aug. 31,1898, was in 
V. 67, p. 952, showing 8s profits after deducting expenses, $215,- 
446; interest ch: , $45,632; net, $169,814. 

President, John E. Searles, 27 W: 8t.—(V. 67, p. 688, 735, 952.) 


Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
. which latter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating com 8 
were pledged to secure the bonds below mentioned, but their voting 
wer was acquired in November, 1897, for the New England Gas & 
ike Co.—which see on a p page—see also V. 65, p. 1221. 


Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to uire “certain gas rr rties.” In pt., 1897, in- 
creased to $50,000,000—see V. 65, p. 515, 570, 778. As to reasons for 
this increase and history of Bay State Co.—see V. 65, p. 1221. In Jan., 

1899, further increa to $100,000,000. Vol. 68, p. Ba 
Bonps.—the “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and mteed by the Delaware 
,000 xold bonds, of which 


company. The mortgage is for $12, 
000,000 were secured b cmon with the Mercantile 
© stock of the Boston, South Boston, 


., trustee, of practically all 
Roxbury and Bay State (of Mass ) light com ies of Boston, saic 
to have cost over $10,000,000, Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other e companies upon certain terms an¢ 
my fom ang for improvements. Each registered $1,000 bond is entitled 
issue, and bonds can be drawn at 105. All the bonds 
sited with Mercantile Trust Co., N.Y., which issuesits Boston United 
as trust certificates therefor. V. 67, p. 221; V. 68, p. 84. 
EARNINGS—Fiscal Hed endsJune 30. Reports of the four operating 
companies, with balance sheets, in V. 65, p. 1112, showing: 
Year. Gross. Net. Other ine. Di . Bal., sur. 
1896-97........ $2,012,018 $598,589 $231,069 $528,000 7$215,864 
yAfter deducting interest, charges, etc.—V. 68, p. 84, 426, 523. 
Boston & Montana Consol, Mining.—V.68,p.720, 721. 
Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
3d 8t., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York. to Grand St., Brooklyn; also leases from 
10th St. and 23d St., N. Y., to Greenpoint, Brooklyn. V. 67, p. 273. 
Leases Tenth & Twenty-third Street Ferry for 99 years from Dec., 
1898, at 5 per cent on $550,000 bonds an‘ 5 per cent on stock. Has 
privilege of buying stock at any time during the lease. V.67, p. 1206. 
SECURITIES.—Authorized issue of consols is $7,500,000, of which $1,- 
due 1911 of former N. 
Co. Capital stock is 


»500,000, ortenee 
rooklyn and 16 steel boats.—V. 67, p. 370, 1 le 
Brunswick (Ga.) Dock & Improvement Co.—Successor to 








Brunswick Company, foreclosed Jan. 4, 1897, and reorganized per plan 
in V. 65, p. 326; see also V. 66, p. 1043.” 


STOCK AND Bonps.—Stock, $5,000,000 ace $100); all listed jin Aug? 
liredeemed and eanceled: 
President, Henry E. Howland, 35 Wall Street, New 
urer, A. G. Kraetzer, Jr., 142 Pearl 8t., N. 
V. 66, p. 1043; V. 67, p. 273, 481. 

ffalo City Gas,—Organized in 1897. The stockholders voted 
toe the People’s Gas-Light & Coke Oom 
plan in V. 67. 1262. This will require the issue of 
per cent 
five years at 
into 6 per cent non-cumulative preferred (to be 
art of the present authorized issue of Buffalo City stock) and #1,500,- 
additional common stock, the outstanding $5,500,000 Buffalo Gas 
. Stock per plan of 1898 to be 
In Feb., 1899, the Buffalo — Gas. Co. had 
of the $2,100,000 bonds and over $2,600.- 
68, p. 280. Year end a 30, 1898, net, $310.153. Pres., A.C. 

t., N. ¥.—V. 67, p. 1355; V. 68, p. 280. 


Cambria Iron Co.—Incorporated in 1852 in Pennsylvaria under 
charter. Owns blast furnaces, rolling steei —— 


a, . 
merset and Philadelphia, in State of Pennsylvania. 
. p. 1089; V. 67, p. 900, 
from Dec. 1, 1898, to the new Cambria Steel Co. 
r cent on stock, the shareholders having the right to 

of Steel Co. on basis of 2 for each share of 
cent scrip dividend convertible into 
arch 1, 1899.—V. 67, p. 427, 633, 954; 


STocKk.—Capital stock, $8,46 ,000 (par 950). 

ears; from 1894 to Oct., 1898, at rate of 4 per cent 

r annum. vidends of 4 per cent now guaranteed under lease. 
tock dividend 121g p. c. in 1895 and 6 p. o. in 1898. 


Bonps.—Debentures of 1897 ($2,000,000 authorized) were described 


for 999 years 


Dividends have been 


in V. 64, p. 753, 951. They are subject to call at par on and after July 
1, 1902, on 30 days’ notice. ~ 


EARNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
9 per cent on 
improvements, $160,000.— 


’ ’ ’ ») 
Cambria Steel Cocmtncerperaset in 


Pennsylvania inNov., 1898, 
in V. 67, p. 688, 1 


bria Iron Co. at 4 per cent 


per easing the Cam 

on its $8,468,000 stock and will extend the field of operations. Cap- 
ital stock of $16,000,000 offered for subscription to Cambria Iron 
stockholders, ie oe to be as follows; $1 50 pershare Dec. 1, 1898; 
$150 June 1, 1899, 

evento semi-annual! 


and thereafter for five years per annum, 
This will provide the needed capital. 


wu A 
ay 15, 1+99,a dividend of 40 cts. per share was paid. For terms of 


lease see V. 68, BS See also Cambria 'ron statement above.—(V. 
67, p. 633, 688, , 954, 


1054; V. 68, p. 128.) 

Canton Company.—See SUPPLEMENT or April, 1897° 

Cataract Power & Conduit,—See V. 62, p. 1138. 

Central Coal & Coke Co, of Kansas City. Mo.—State- 
(V. 67, p. 369.) 
Central Union Telephone (Ch'cago).—This company controls 


}, 1 a. bee. business in ta in Ohio with the exception of 
eve 
ny Soumttes. Capital stock is $6,605,300. subscribers Jan. 1,1899, 


and Cincinnati, and in [linois excepting k and four 


In March, 1£96. a mort 6 for $3,000,000 of 6 per cent woe 
old bonds was authorized, of which $2,500,000 had been issued to 
. 31, 1898. Unfunded debt Jan. 1, 1899, $400,000. O 
due Jan. 1, 1919, $1,000,000 were 
are reserved to retire the lst. 68 subject 
1, 1906, and $2,500,000 for actual cost of 


$2,500,000 


ued at once, x 
after Jan 





wed in July, 1 “8. 
tile y, 1896, and $ more during 1897-8 


Trustee, Mercan: 
,219—see V. 65, p. aos. Co., N. Y. Bills payable Aug.31, 1898, 


5 


future extensions and improvements. & 379, 472, 570. 
also advertisement in CHRONICLE of Mar. 25,1 99. Report for 1898 


V. 68 See 
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164 MISCELLANEOUS COMPANIES—SUPPLEMENTARY. [Vou LXVIIL, 





(=e For Securities Outstanding see the tables on pages 149 to 162, inclusive. 





ven in V. 68, BBs 229. In 1897 paid div. amounting to $66,053; in 
895, to $330. 285; in 1894, to $330,625; in 1893, to $330,000. Presi 
dent, W. A. Jackson.—V. 66, p. 286; V. 68, p. 229, 379, 472, 570. 


Central & Ag a Aueeeseam Tel re h.—Owns cable line fom 


soap Gras, Saag S rea inn tl x." 50 a and a aot — 
ndine lines. miles 
ent te 1801. A connecti Ae mg with he Ayres. | ™ 


pm pen: at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
in cable between Galveston and Coatzacoalcos, 825 miles, eto. 


“Sea sees. 86. % 7. % - 99. 
Per cent. 4 yay ad Below. 
In 1890 20 “7 pa in stock. In 1899, Jan., 119 . C.; Sprit, lg p.c. 


EARNINGS, ar 1898, gross, $937,229; net, $537,229; dividends, 
$463,536; ao $109,693. Office, 37 Wall St., N.Y. —(V. 65, p. 666.) 

Chicago Edison Co.—See V. 66, p. 183, 951, 1043. 

Chicago Telephone,—V. 66, p. 234; V. 68, p. 229. 

Claflin (BH. B. Gomer —tacsspeentes under the laws of New 
Jersey in May, 1890, and deals in dry 8. Its premises have a 
fron ¥-4 375 feet on Worth Street, an Mpg all appurtenances are 
valu $2,739,181, its total assets Dec. 31, 1898, inst uding merchan- 
dise, gtk receivable, ete., being ag $15, 983,437. V. 64, p. 132. 

DIVIDENDS.— 1890-1892. 1893. 1894 to Apr., 1899 
Common, per cent... 8 yearly. Bly 6 (1 85.) 
“lana stocks..... a —-In full to May 1, 1899. = 

ry a porate: ear enting Doe. 31, 1898, V. 68, , 
to Di m 1897. hs 1896. 


leonthe 
Net for dividends. dssgdaadonacs oh aged --$285,297 $301, 114 $103, 403 
Interest on Ist and 2d pref.......... 142,125 142,1 142,126 

On common (3 p. 6.)..............2006 114, 1873 114, 873 114} 873 


BR cadet scattes apinassstaencall sur.$28,299 sur. yuct ¢ $153,596 
Surplus reserve for com. on Bec. re Ser was $132, 
ty calendar y educting an ~ onal have 
898, $526, 545; in on i8o7, °go10943, in 1896, $261,518; in 
1806, 70; in 1894, $488,312 ; in 1893, 23,786. Office, corner 
Worth streets, New York.—(V. 6 » Pp. 123; V. 68, p. 82.) 
yoered ton Electric Car Lighting & ‘Brake Co.—Incorpo- 
rated in New grad about March, 1899, and purchased entire control 
of Amer. Elec. Light Co. and United Electric Co. Stock authorized, 
$10,000,000. Oftice, 11 Broadway, N. Y.—V. 68, p. 427, 670, 722. 
Columbus & Ho oc king Coal & Iron Company —-Crgsmines at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron pro vane 
(13,250 acres of land) in Ohio. See V. 44 . Pp. 278; V. 63, p. 559 








Pas. —Reorganized in 1898 without foreclosure lan | V. 


in V. 65, p. 976, the stoc ~E paying $3 peer share, for w oh ey 
received ved preferred stock, and the old firsts being limited in amount to 
000 and made to cover re ro rty, y interest being re- 


eee from 6 to 5 per cent.—V. 65, Bod. 6; 38% 28—see end’t 
on bond V.66, p. 81. Stock $5, 036 00, a which $536 '00 is pref. 
Year to Mar. 31. 4 + Int., taxes,ete. Bal., def. 
1 sae $309,7: $36, 230 $23,8 5 
—(V. "65, p. 277, 367, 976; 4 66, p. 81, ar83; v.6 ,D. 28.) 
Comstock Tunnel Co. See SUPPLEMENT of 
Consolidated Electric Light. April, 1897, p. 153. 


Consolidated Kansas Xa Gencttine & Refining.—See Sur- 
PLEMENT of Jan., 1899. In Mar., 1899, aboutto be consolidated with 

erican Smelting & Refining Co. 

(Wm.) Cramp & Sons’ Ship & Engine Buildi Co.—Incor- 
porated in Pouneyivenia in 1871-72. — 

Bonps.—On 2. 21, 1899, stockholders authorized an issue of 

$1,500,000 30-year gold 5s, to retire all eens < L pecans in- 
cluding 8537, maturin mortgage bonds “A spneoged oat- 
ing in btedness and ane mee de working capi the new fone to have 

sinking fund eem ,000 yearly and, x be subject to call at 
any time at 110 a4 sinking fund purposes.—V. 67, p. 1310; V. 68, p. 383. 
DIVIDENDS,— } 91. 92. 93. 94. vam 96. °97. '98. 

Percent... Me. 8&20sc. 10 18 7 None. .... 1% 
Dividends s rarily in 1896-97 to pay floating debt, but 
semumeltn Boot” Soo . 67, p. 1112. 2 

REPORT —Report for 1897-8 in V. 66, eee showed $3,892,872 
gross, between 5 and 6 per cent ($275, ainst $430,000 in 1896-7) 
earned on stock, over $10,000,000 orders on hand, and 1,300,000 

bankers’ loan paid off. (V. 64, p. 1223; V. 66, p. 1092; *Y. 67, p. 1412, 
1310; V. 68, p. 383.) 

Denver Gas & Electric Co.,—ORGANIZATION. —peporpomntet in 
Feb.. 1899, as a consolidation of the Denver Consolidated Gas end 
Denver Consolidated Electric Companies. Steck, $3,500,000. Bonds, 

,500,000 1st 50-year consol. or coll. ee 1d 5s, interest M-8., due 
arch 1, 1949. e entire capital stock $2,400,000 bonds were 
issued to effect the consolidation aos preville $250,000 working capi- 
tal. Of the bonds, $2,445,000 were reserved to retire a like amount 
od underlying bonds, viz.: $1, “ 000 pene Consol. Gas 20-year -— 
due Nov. woe 911, int. J mn gg tic Trust Co., N. Y.; subject 
call ab 105; B00 ag ld deb. 6s, due Oct. 1, 1911, 
000 Denver irae. Wee} Ist g i eons due: Jan. 1, 1910, subject to 
oon nfo 3 1895, int. J.-J., ai cal Bank, 'N. Y:: of ,000 
Western Hiestric Canemrettion ft... ~ 1st gold 6s, due October 
, 1915, int. A.-O., at Mass. Loan & Co., of Boston; subject to 
call at 103 after 1895. The old bondholders were offered the privilege 
of exchange for new gold 5s, to wy te which about $300,000 stock 
ta Wo to the treasury and a ieaue amount set aside.—V. 68, 

"aaa Onion Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Controls the water supply of — city of pam ey Col., 
and vicini anne —" to have about miles of mains. Capital stock 
is $5,000. and $2,500,000 of 5 p.c. non-cum aa - 
ferred. Bonds for for $7, $7,000,000 were issued to poy f0 for 7 prope! old 
companies which were sold under foreclosure. nt, ’ Shees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Monee (V. 67, Dp. 1055). 

Detroit City Gas.—O in March, 1898, and owns all the 
a8 properties in Detroit, Mich. Has a contract till 1923 with the city. 

STOCK. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 

Bonps.—The new prior lien mortgage is for $6,000,000, of which 

1 ee oy retained for a. i goes and improvements and 

5,000 to retire the $397,000 old bonds not yet exchanged, and 
5,000 income 5s. The prior lien t va 4 redeemable at 110 at any 
time on six weeks’ notice. 

EARNINGS.—Net for fiscal year ones O00. Feb. ‘om 1899, $362,194. For 
year 1897-98 the net earnings were $2 

OFFICERS.—President, Emerson MoMillin; Secretary, John C. Don- 
nelly. (V. 66, p. 336, 759, 810, 1237.) 

Detroit Mackinac & Marquette BREB.—See SUPPLEMENT of 
April, 1897, page 153. 

Detroit Union BR. Depot & Station.—See Oct., 1897, Sup. 

Duluth-Superior Bridge.—Svurr. of July, 1898; V. 67, p. 1263. 

ammatee | fil amined inc 6 Gas Light Co. of Philadelphia,— 

8 by Uni Gas Improvement Co., which owns a 
m rity of the: Stock, to operate the gas works leased from city of 


— 








articulars in V. 66, p. 426. Common stock 


- | issued, feouen: go 12: 125,000. wpreterr ~ Fad ae 4 per cent Por first year and 6 per 


pe 
cent thercatte 63 ,125 nd of $124,000 yearly is to 
$9.2 da acelin te in 1908 the Im rovement éo. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is Sathee satdate'e city. fee nds terminated Le city in 1908 on 
aymen en ©. on pre aid D 
1898, “(V. 67, p-1207.) ” it beaatellicas cen, 
Grand Rapise Gas-Light Co.—Owns by purchase all 
the Grand Rapids Gas Co., with a capacity of 1500 ,000 cub Bio feet pee 
day and 75 miles of main pipe; meters in use Dee. 31, 1896, 6,179. 
SECURITIES.—Stock, $1,000,000; par, $50, First mort., $l, 22. 
currency 5s (F. & A ) due Feb. » # ift 15, , subject to call at 110 aed 
DIVIDENDS.—1895, 4 p..; ’96, 5; ’'97, 5; ’98, May, 549; in 99, May, 3. 
EARNINGS.—Jan. 1 to Mar. 31, net, $39,186 in ’99; $35,443 in ’98, 
we a ~~ net, $140,620. In 1897, net, $133,742. In 1896 
$56,000 rt V. 6 662, ) net, x, .438; interest, $61, 250; dividends, 
2; surpis $141 132. ident, Emerson MoMiliin, 40 Wall 


Y.—V. 64, p. 6 
 ioeeaeun ones-J ae — Milling.—New Jersey corporatiou, 
Par. Interest. Amount. Last Div., ete. 
Common stock...... BGO =o gocesn = GTO ncccccccncce 


$2,000,000 
pe St Me wold 8% stock... 100 ey 3,000,000 Dec. 1,'97,2 
SRR? 1,000 6M.&8. 2,500,000 Sept. 1, 192 
af. stnject to call at 110 after Sept. 1, 1902. Pref. stock has pret- 
erence as to both assets and dividends. Interest and dividends are 
Be ayable at Franklin Trust Co., Brooklyn. a ag ma *. referred to 
_ R.." ——~ 8 er r cent per annum. The Mar.,1 dividend 
it since the formation of pon ne none paid 
since’ to to =" bers 9. yoy Eugene Jones. Office, Produce Ex- 
change Building. —V. 66, p. 336. 

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), ot 
which the Louisville & Nashville Co. holds $501,000; the Bri Co.” 
J teed receipts of $200,000 per year Wy the Re. roads 

it and dividends of 24, p. c. are p: each & A. 8,000 

bon: in sinking fund in Jan., 1897. very ar ease’ gross $270, 693; 
net, $246,382; charges, $183,344; dividen: V. 67, p. 320 

Merxing- Mel Mervin polars gr se ali PROPERTY, 
BT¢. in 1892. See advertisement in CHRONICLE of May 14, 
1892. ae stock is $3, 300,000, of which $1,800,000 cumulative 8 


p. c. pre 

RECEIVERSHIP.—On Dec, 24, 1897, W. D. Pownall and Geo. R. Gray 
were appointed receivers. V. 65, p. 1220. See statement of President. 
- 66, p. 38. Reorganization Commit tee—Chairman, Otto T. Bannard, 
Robert C. McKinney, Gilbert A. Phillips, P. Hathaway, H. A. Tenney. 
V 68, p. 282. Plan of reorganization in V. 68, p. 232, provides forthe 
issue of $1 ,650,000 common stock, $600,000 first pref. 7 p. c. non-cum., 
= $1,050, ,000 second pref. 7 p.c. Each share of old common paying 
assessment of $6 per share is to receive $50 in new common and 
$6 in 1st Ty and each share of old preferred paying an assess- 
-— of aes share, $50 in new common, $12 in first preferred and 
in Bod referred. Consolidation with other safe companies 

was suggested in 1899—see V. 68, p, 618. 


ANNUAL REPORT.—Fiscal year ends Ma 000,” < Rey for a 44 
showed loss on \o- ations for year. 66, p. 38. 
office, 54 and 56 Bleecker St.— 68, p. 129, ose. $16, 671, 722. 

International Navigation Co.—ORGANIZATION, Etc.—Stock, 
common, $5,000,000; pref., 8 a cent non-cum., $10,000,000; out- 
standing, $9,205,000, all full p d. In Feb., 1899, made @ mortgage to 
secure 20, 000,000 5s, of = b, it was said, 82,5 500, 000 would remain 
> the treasury, al about $5,000,000 would b used to retire the old 1st 

called on March 31, ThOo: 93.51 9,000 on exchange for the ones 
(ay 6 6s, due beg but subject to call at par after Oct. 1, 1905, and the 
balance, tak ayhe a syndicate, isto be issued for new ships. The syn- 
dicate, it was said, also purchased something less than #10 Y 
new preferred stock at a discount. —V. 68, p. 282, 31, 524, 671. 


International Power Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air Power, and 
name changed in Mar.. 1899. In Feb. and Mar., 1899, purch 

lants of Rhode Island Locomotive Works of Providence, R. 1; 

erican Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence, R. 1. Will continue the manufacture of 
steam stationary engines and locomotives; also all kinds of vehicles 
using compressed air as a motive pewe, especially autotrucks, as 

will act as a parent concern to autotruck companies to be or, 
in numerous large cities. See pros us in V. 68, p. 671, an a 
— of New Yor ae . Stock, common, 7, 400, 000; pref., 
3 p. c., $600,000. A first mortgage in $225,000 was given as 
pavaént fo for the Rhode Island Locomotive Works. President, Jose : 
Hoad Office, 253 Broadway, New York City.—V. 68, p. 1 

282, 524, 571, 671, 772 

(The) Johnson Co.—See SUPPLEMENT of July, 1898. 

Joseph Banigan Rubber Co.=V. 63, p. 1063. 

Journeay & Burnham.—See V. 54, p. 192 and adv. Dividends 
on preferred stock to July, 1898, 8 p. c. yearly (2 p. c. quarterly.) 

Kansas ity, Mo., Gas Co.—Organized in April, 1897, in 
Missouri and goanized all the property, franchises, etc., of the Kaneee 
feet Gas and Missouri Gas companies. Capacity of 4,000,000 ons 

a a day; 235 miles of main pipe; meters in use July ai, 
a tal stock, $5,000,000: par, $100. Bonds outstanding, 3, ie 
gold 5s, due ‘pet 1, 1922, subject to call at 105. aanterest ‘payabi 
O.'at_N. Y. office of Guaranty Trust Co. & N. in London. 
is et earnin May 1 to Apr. 30, 1898 (12 month ths) wgs02, 655; interes 
500; balance’ $115,155, May 1 to Oct. 31, 98 (6 mos.),9128, 
dent, M. J. Payne.—(V. 67, p. 28, 528.) 
+ meee Land Grant,.—See SUPPLEMENT April, 1897, p. 154 


National Carbon Co.—ORGANIZATION.—Incorporated bons 
Jersey on Jan. 16,1899. Stock, $10,000,000, of which $4,500 hio. 
non: oum. pref. Bee prospectus in V. 68, p. 85. Office, Cleveland, 0 
—V. 63, p. 85, 150. 

National Enameling & m5 By | Co.—ORGANIZATION. a 
corporated in New Jersey on Janu 899, and absorbed th we Beg 
Louis Stamping Co. of St. Louis, ieckhefer Bros. of Milwa ath 
Haberman Mfg. Co. of New York, and Matthzi Ingram & Oo. of B z 
more. See pees tus in V. 68,p. 187. For other oo in the a 
see V. 68, p. 474. Stock, common, $20,000,000; pref., 7 
cum., $10,000,000, of which it was proposed to isue "$15, camel 
common and $7,375,000 preferred to purchase the four ¥ na 
and furnish $2,000,000 working capital. It was estimated A et the 
savings by consolidation would be nearly, if not quite, a ate « 
dividends on preferred stock. The offer of the National T 
8tam Ware Co. to purchase was in March, 1899, reported 
drawn.—V. 68, p. 187, 474. 

National Rice Milling.—See full statement V. 55, p. 49. 

National Salt Co.—ORGANIZATION.—Incorporated in New — 
on on ere oe, 1899. Stock, nee, $7,000,000; pref. 7 /" C. tern d. 

000,000. Present issues, common, #3, 0,000; : oy B72. 
$2, $2. 400,000.” See prospectus in V. 68, p. 524.—V. 68, p. 429, P24, F 

National Strawboard Co,—ORGANIZATION, Et oa hbere ower 

incorporated in March, 1899, as a consolidation of the Peo: 
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poard Co., Peoria, Ill., Western Strawboard Co., Gas City, Ind., and 
other leading strawboard companies outside of the American Straw- 
poard Co., with which an agreement for equal division of business and 
territory, etc., has been made. See prospectus in V 68, p.572. Stock, 
common, $3,000,000; preferred, 7 Pa cent cumulative, $3,000,000, of 
which $2,600,000 common and $2,600,000 preferred are to be used to 
acquire properties and provide $200,000 working capital; and $400,000 
each of common and preferred are to remain in the treasury. The 
company will have no bonded debt. Present annual output of con- 
stituent companies, 70,000 tons. Net profits in 1898 were over $280,- 
000, or more than enough to pay 7 per cert on — and 3 on 
common stock; estimated savings from consolidation, $10,000 to 
$15,000 per month.—V. 68, p. 52. 


National Tin Plate & St»emped Ware Co.—ORGANIZATION. 
—Incorporated in New Jersey on Jan. 26, 1899, it was supposed, in 
opposition to National Enameling & Stamping Co —which see above 

. 68, p. 187. The offer to _—— the National a ty. & Stamp- 
ing Co. was in March, 1899, — withdrawn. V. 68, p. 474. Stock, 
common, $10,000,000; pref., 7 per cent, cum., $10,000,000.—V. 68, p. 
187, 474. 


New Central Coal (Md.).—Owns coal lands in sileoey omy. 
Maryland. The annual report for year ending Dec. 31, 1896, was in V. 
64, p. 515. Tons mined in 1897, 206,262; 188,453 in 1896, 201,826 in 
1805. 151,002 in 1894 and 223,503 tons in 1893; net <= 1897, 
,006; in 1896, $23,018; in 1895, $25,013; in 1894, $17,337. 
credit of profit and loss December 31, 1896, $181,- 
903. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. V. 66, p. 901, 1140; V. 64, p. 615. 

DIVIDENDS— he 87. 88. ’89. ’90. 91 to’94. '95t0’97.'98. 99. 
Since ey oe aoe 1 0 2 Apr., 2 
—V. 66, p. 901, 1140; V. 67, p. 29. 

New England Electric Vehicle & Transportation Co.— 
ORGANIZATION.—Incorporated at Trenton, N. J., on March 23, 1899 
to manufacture and operate vehicles. Stock, $25,000,0' 0; par, $100, 
of which $15,000,000 subscribed for, $5 per share paid March 31,1839, 
and $5 payable Jure 15, 1899. President, George von L. Meyer; 
—V. 68, p. 573, 673. 


New York Air Brake —Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has capacity for 
making 100 sets of car brakes a 2: Capital stock, $5,000,000 oer 

100) is on unlisted department of N. Y. Stock Exchange. Last divi- 
ends were in 1896, when 6 p. c. was paid. Bonded debt is $250,000, 

DrrEcTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst.-Treas.. 
0. H. Chaffer, Cranford Livingston, H. A. Rogers, P. Flower and 
Anthony Brady. Transfers at office, 66 Broadway, N. Y.; megs, 
Knickerbocker Trust Co. N. Y.—V. 65, p. 368, 463; V. 67, p. 843. 


New York Auto-Truck Co,—Incorporated Jan. 14, 1899, in 
New Jersey, to do a general trucking business in the city of New York 
by self peopesting vehicles to be manufactured by the International 
Air Power Co.—which see. Authorized capital stock, $10,000,000. 


OFFICERS.—Joseph N. Hoadley, President; Lewis Nixon, Vice- 
President; Nathan Straus, Treasurer; C. C. Hardy, Secretary; Augus- 
tus Van Wyck, General Counsel. 

DrreEcTors.—J. H. Hoadley, Arthur P. Gorman, Nathan Straus, 
Lewis Nixon, Richard Croker and Robert J. McKinstry.—V. 68, p.130, 


New York & East River Ferry.—Owns the “Astoria” Ferry be 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Oapital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p. c.; in 1896,4p.c.; in 1897, March, 1 p.c; June, 1 p.c.; Sept., 
14 p.c.; Dec., 144 p.c.; in 1898, Mar., 144 p. c.; |\June, 1p. c.; Sept., 
14 p. c.; Dec., 114 p. c.: in 1899, Mar., AE c. Bonds, $75 
30-year gold 5s due Nov. 1, 1922, int. M-N., at Kings Co. Trust Co, 
Brooklyn. Directors—William A. Nash, Theo. F. Jackson, H. K. Knapp, 
Emanuel Lehman and Roswell Eldridge. 


New York Electric Vehicle Tran«portation Co,—ORGAN 
IZATION.—Incorporated in New Jersey on Feb. 23, 1899, and will 
operate cab service in New York under license from the Electric 

ehicle Co., which will cease the operation of vabs and devote itself to 
the manufacturing of vehicles. Stock, $25,000,000; par, $100. S8ub- 
scriptions to the stock are $5 paid, and no stock is offered as bonus. 
Incorporators, James E. Hayes, Camden, N. J.; C. F. Graetz and 
Augustus Treadwell, of New York.—V. 68, p. 379, 429, 474. 


New York & Hoboken Ferry Co.—Incorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., operating from Barclay Street, Christopher St. and West 14th St. to 
Hoboken. 8tock, $4,000,000; outstanding, $3,300,000. Of the new 
$4,000,000 gen. 5s $700,000 were reserved for improvements. Bonds 
are redeemable at 110 on any interest day. As ‘ ° ‘eaene of new 
company, see V. 68, p. 130.—V. 67, p. 1004; V. 68, p. 130. 

New York Mutual ‘/ elegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
anpum under a lease for 99 years from February 15, 1883, to Western 
Union eaareye. The Wes Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 


New York & Ontario Land Co.—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley,  angregating about 855 acres,” and 
estimated to contain at least 7,000, tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, 
deemed $3000 atag Tn alae boas baton‘ Sl Ms 

,000, sinking fund be: cen r ton of co ned; 
trustee, Central Trust Oo., N.Y. See V. 50, p. 105. 
rd York Telephone.—In 1896 this company took over the 
usiness of the Metropolitan T. & T. Co, with exclusive rights under a 
perpe license from the American Bell Telephone Co. to the tele- 
phone business within the city of New York and its suburbs, its terri- 
ane, having a radius of 33 miles from the New York City Hall in all 

ms) and the Westchester Telephone Co. (V. 63, p. 30, 229.) 

Ogden Gas (Chicago),—See SuPP. of Jan., 1898.—V. 68, p. 474. 
,baterson & Passaic Gas & Electric Oo,—ORGANIZATION. — 
consolidation in 1899. Has perpetual franchise, and is the only 
pe coplying gas or electricity in Paterson, Passaic and sur- 
r ene country, the population served in 1899 being not less than 
rir Stock, $5. ,000, of which large majority owned by United 
ps Improvement Co, Bonds, $5, 

arch 1,1949 (Paterson Safe Deposit & Trust Co., trustee), of which 
peng,000 outstanding, $1,255,000 

nds and $9v0,0L0 for improvements and acquisitions.—V. 68, p. 430 
atee wmsylvanta Electric Vehicle — OrGANIZATION.—Incorpor- 
han nh New Jersey as Philadelphia Motor Wagon Co. and pame 
8 ged about March, 1899. Sto ‘k, common, $4,000,000 preferred, 
Electiie Vern’ $2,000,000; par, $50. Has right under license from 
panies pun aphin, operate paeute gate eo organtes — on 

and elsewhere in Pennsylvania. President, 
was understood, is W. W. Gibbs. “ j 











miles from Providence. V. 61, p. 1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $100. 


DIvVIDENDS.— 1892. 1893-95. "96. °97. °98 99. 
Common, pc. 124 10 yearly. OE Scns tas Goa, 
Preferred,p.c ——7 p c¢. yearly.———_~ % 5 Ine. Ap.,2 


+P.C. pcy 6 
EARNINGS.—In year 1896-97, net, $86,839; 1895-96, net, $148,162. 


St. Louis Terminal Cupples Station & Property.—Incor- 
porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnelin St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain a freight station on the premises. See 
full statement in CHRONICLE, Oct. 16, 1897, p. 730. 

STOCK AND BonpDs.—Common, $2,000,000; preferred 5 P. c. cumula- 
tive, $1,000,000. The bonds are redeemable at 102 after June 1, 1902. 
EARNINGS FOR THE 131g MONTHS ENDING MAY 1, 1898. 
Receipts. Expenses. Interest Extraordinary. Bal., surp. 
$301,740 8,092 $151,875 $9,979 $91,794 

Traftic handled 282,061 tons, against 247,247 in previous year. 

For 6 months ending Nov. 1, 1898, receipts, $148,783; expenses, 
$31,884; interest, $67,500; surplus, $49,399. 

President, Robert 8. Brookings.—(V. 66, p. 519, 1056.) 


Silver Bullion Certificates,.—See SUPPLEMENT of Jan., 1898. 
Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 
Sunday Creek Coal Company of Columbus, Ohio.—OR- 
GANIZATION, PROPERTY, ETC.—An Ohio corporation owning about 14,- 
acres of coal lands in Perry and Athens counties, Ohio. Full 
statement to N. Y. Stock Exchange in V. 56, p. 503. 
STOCK, Etc.—Preferred stock, $1,500,000; 5 per cent: common stock 
$2,500,000; par, $100. ist M.6s, J. & D., $379,000, due Deo. 1, 1912, 
but subject to callat 105. On Dec. 31, 1898, bills payable were $26,- 
228; accounts payable $159,627; bills receivable, $52,328; accounts 
receivable, $334,044; cash, $26,902. 

DIVIDENDS.—On pref.: 1893,1 sP03 94, 3; 95, 3; in ’96, 3; 97, 2 p. o. 
in 1898, Feb., 14 p. o.; in Feb., 1899, none. 

OPERATIONS.—Output—In 1894, 534,760 tons; in 1895, 510,411 tons; 
in 1896, 462,815 tons; in 1897, 414,882 tons; in 1898, 489,675 tons 
Year ending Dec. 31, 1898, gross income, $394,426; net, $75,647; int., 
taxes, etc., $37,202; betterments (re-investments) $13,752; sinking 
fund $6,959; dividend (paid Feb., ’98), $22,500; def., sur. for year,- 
$4,766. N. Y. office, 36 Wall St.—V. 64, p. 797; V. 66, p. 334. 


Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


Trenton Gas & Electric Co,.—ORGANIZATION, ETc.—A consol- 
idation in Feb., 1899, Saene actual ownership or ownerships 
of stock all the gas and electric-light plants in the city and suburbs of 
Trenton, N. J., and supplying a population of about 75,000.—V. 68, p. 


573. 

Stock, $2,000,000. Bonds, $2,000,000 1st 50-year gold 5s, due 
March 1, 1949, int, M. 8., Colonial Trust Co., N. Y., trustee, of which 
$1,500,000 issued and $500,000 reserved for extensions and improve- 
ments. Pres., Henry ©. Moore; Vice-Pres., Thos. C. Barr; Sec. & 
Treas., A. R. Kuser; Newark, N.J.—V. 68, p. 284, 573. 


United Electric Co. of New Jersey.—ORkGANIZATION. —Incor- 
orated on March 6, 1899, in New Jersey, in the interestof the United 
as Improvement Co. of Philadelphia, to unite the electric-light, heat 
and power companies of Northern New Jersey. Stock, $20,000,000. 
A mortgage will be made to the New Jersey Title Guarantee & Trust 
Company of Jersey City and perhaps aiso the Fidelity Trust 
Company of Newark, as trustees, to secure $20,000,000 50-year col- 
lateral trust gold 5s, interest to be guaranteed for the first tive years 
by the United Gas Improvement Co. (see V. 68, p. 476,6.0). A por- 
tion of the new securities, including about $1 7,500,000 4s, will be used 
to acquire the People’s Light & Power Co. of Newark, the North Hud- 
son Light, Heat & Power Co. of Hoboken and the Suburban Electric 
Co, of Elizabeth, and to retire $3,000,000 bonded debtof the two last- 
oe companies, the former having no bonded debt. - V. 68, p, 476, 


Virginia Iron Coal & Coke Co,—ORGANIZATION.—Incorpor- 
ated in Feb.,1899. Owns entire stock ($3,000,000) and bonds (#1,- 
00v 000) of Virginia & Southwestern Ry.; 92 miles, (Bristol to Big 
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Roanoke, 
Salem, aski, Maxmeadows and other points in Virginia, also 125, 
000 acres of coking coal, 65,000 acres ore lands; etc.—V. 68, p. 189, 
479, 675. For furt a ears see prospectus in V. 68, 2; 675. 
Stock authorized, $10, ,000, all common; present issue, $7,500,000 
Bonds, $10,000,000 1st SO-year gold 5s, due March 1, 1949, ($1,000 
each), int. M. 8., $7,500,000 subscribed for in Feb., 1899, of waich 
$2,500,000 was to be reserved for acquisition of additional property, 
working capital, etc.—V. 68, p. 189, 479, 675. 


Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000. 


Yearsend.June30. Gross. Net. Dividends. Balance. 
. ee apocand $3,681.214 $1,214,683 (2) (2) 
1897 ..... Sranccssoate 3,436,281 1,424,334 () () 
/ eee - 3,660,333 1,567,891 (8 per ct.) () 
BEE <ccsée Ocecesees -- 3,368,942 1,560,187 $1,520,000 sur.$40,187 


Dividends of 8 per cent yearly have been paid.—(V. 67, p. 369.) 


Wells, Fargo Mix prans.~inowperetes under the laws of Colo 
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacific systems. No annual reports orinformation. [n March, 1888 
this company bought the Erie Express of the Erie Railroad, and 
(from November 1, 1896,) operates over the lines of the K 
©. P. & Gulf Railroad. Dividends of 8 psr cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p.c.; in 1895, 6 p.c.; in 1896,6 p. c.; in 1897,6 P: 03 
in 1898, Jan., 3 p.c; July, 3 P. c. Stock increased $1,750,000 in 1894 
to $8,060.000.—(V. 63, p. 563.) 

Welsbach Commercial Co.—Incorporated June 27,1895. Or- 


anized to sell incandescent lamps manufactured for use in the 
nited States. Controls Welsbach Light Co. by ownership of majority 


000,000 50-year gold consol 45s, due | of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000, of stock, one-half preferred cumulative 8 p.c.; then com. 
reserved to redeem underlying | mon is to receive 8 p. ¢.; then both share pro rata 


ANNUAL Report.—For year ending Aug. 31,1898 (See V 67, p. 1158), 

88, not reported; net, $287,727; dividends, $280,000; bal., surplus 
or year, $7,729. For 1896-7, gross, $427,315; net, $292,094. 
DIViDENDS.—On preferred in 1896, 8 p. &% in 1897, 8 p. c.; in 1898, 
Mar., 2 p. o.; June, 2 p.c.; Sept 2 p.c.; Dec.,1 p. c.; in 1899, Mar., 1 
p. ¢.(V. 67, p. 1065). N. Y¥. office, 40 Wall St. (V. 65, p. 1021; V. 
67, p. 1065, 1158.) 


Western Stone,—V. 66, p. 234. 





Rhode Island-Perkins Horse Shoe Company.—ORGANIzA: 
TION,—Manutactures horse shoes and toe calks at Valley Falls, R. L, 6 





Worthington (Henry BR.).—SeeSour. of Jan.,1892.—V. 68, p.473 
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166 INVESTORS’ SOPPLEMENT. [Vou, LXVIIL 
NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES, 
CAPITAL. Surplus DIVIDENDS. Surplus &|DIVIDENDS paid in ’97 and ’9 
ComPANtEs. | __—_———_ at latest CaPITAL. | Undiv’ed and also last dividend. -°’ 
ar| Amount. | dates.t | Period. (1897.(1898.] Latest. % | COMPANIES. Profits ; 
opal | |] $$$. Par} Amount. |Dec31'98| Period.| ’97. ’98.| Last Paid. % 
New York! $ 8 8 a , 
America*....|100|1,500,000|2,650,400|J. & J.| 14 | 14 |Jan.’99. 7 | Atlante. ..../100)1,000,000) pos eoe $3. 18 jae [aan .88- 3 
Am. Exch...|100/5,000,000/2,673,900|M. & N.| 7 7 |May'99. 313; Gentral ....... 100) 1,000,000|8,133,073|Bi-mon|50 |50 May.’99- 5 
DU <neens 100} 350,000) 159,800) .........|......|------ Org. Jan. ’98 ity..... ws... |«22-/1,000,000] 1,000,000 V.|68,|/p.3/57. °° 
Astor Place*|100| 250,000|Cons’d wi/th Corn| Exch). V. 6/8, P 357,502 | Golonial ..... 100/1,000,000} 664,897) .... |.....]... V.63,p.065 
Bowery* 100) 250,000) 639,400/J. & J.| 16 | 14 |July’98. 4 | Continental. .|100/ '500,000| 429,716] Q.—J.| 6 | 6 |Apr.,’99" 11, 
Broad w: 25/1,000,000)1,637,200/J. & J.| 12 12 |Jan. "99. 6 Farm. L. & Tr.| 25/1,000,000/4,943,151 —F. 30 May, ’99.10 
Butoh’s’&Dr| 25) 300,000) 80,300)J. & J.| 7 | 6 |Jan.’99. 3 | Pitth Avenue.|100| 500,00u; '551,302|\See V.|65,p|. 82 4; ¥.66, p81. 
ntral ..... 1.000,000) 474,600/J. & J.| 79) 8 |Jan.’99. 4 | Pranklin.. ... |100|1,000,000/1,125,809 .| 8 |Apr.,’99. 21g 
O86. ...... $1000000)1,346,500/J. & J.| 10 | 10 |Jan.'99. 5 | Guar, Tr.,N.¥ .|100|2,000,000|3,338,370|J. & J.|15 |12 |Jan.,"99° 6 
Chatham 25) 450,000) 982,200) Q.—J. | 16 | 16 |Apr.'99. 4 lton ..../100} 500,000] '618,640| Q.—F.| 8 | 8 |May,’99 2 
Chemical....|100} 300,000|6,49<,400 a 3 150 |150 |May'99.25_ | Kings County.(100| 500,000| 878,412/ Q.—F.| 8 May,’99. 219 
Oitizens’..../ 25) 600,000) 372,400)J. & J.) 7 | 7 |Jan.’9%. 319! Knickerbock’r|100|1,000,000| 775,358|J. & J-| 6 | 6\Jan.,’99. Big 
BY «oon 100/1,000,000) 4,683,200/M. & N.| 15 | 15 |May’99.10 | Longt.L.&Tr../100| 500,000} 504,309| Q.—J.| 8 | 8 |Apr.,’99. 2 
Colonial .../100} 100,000] _79,300)......... 5 |------ 6. '97 Manhattan ...| 30 1,000,000} 821,341/J. & J.| 5 | 5 |Jan.; 99. 2, 
Columbia* ../100} 300,000) 190,000/J. & J.| 8 | 8 |Jan.’99. Man’rs’,Bklyn|100| 500,000] 702,9: —J.|10 | 9 |Apr..’99. 2 
Commerce ../100/5,000,000/3,686,500/J. & J.| 8 | 8 |Jan.’99. 4 | Mercantile. ...|/100)2,000,000] 2,666,427 os 12 |12 |apr.,’99. 4 
Continental.|100/1,000,000) 587,300/J. & J.) 6 | 6 |Jan.’99. 3 | Metropolitan .|100|1,000,000|1,157,702|J. & J.|10 '10 Jan., "99. 5 
Oorn Exch.*| 100) || 1400000/1,662,100/F. & A.) 12 12 |Feb.'99. 6 N  aptame e 100| ‘500,000! '330,820|/F.&A.| 6 | 6 |Feb., 99. 3 
East River..| 25) 250,000 5,400|\J. & J.| 8 8 |Jan. "99. 4 | N.Y. Lt L&Tr.|100/1,000,000/3,030,026|J. & D.|40 40 Dec., 98.20 
11th Ward*./ 25) 100,000) 119,900|\J. & J.) 8 | 8 |Jan.’99. 4 | N’ Y. Sec. & Tr.|100/1,000,000|1,879,889|M. &N.|10 |10 |May, ’99. 5 
ales =--|100} 200,000] 339,000)J. & J., 12 | 12 /Jan.'99 People’s. ......|100/1,000,000}1,279,324) Q—J.| 8 |10 ‘Apr.,’99. 219 
Fifth Ave*..|100} 100,000/1,148,900 $F: 100 |100 |Apr.'99.25 |) produceExch.|100| '500,000| '587,844|See V./65,p|.107|2 and 1116. 
t -seaneee 100) 500,000/7,713,000) Q.—-J. |100 |100 |Apr. '99.25_ | Real Estate...|100| 500,000; 442,078|J. & J.| 69] 7 |Jan..’99. 4 
urth...... 100|13000000/2,095,700/J. & J... 7 | 7 |Jan.'99. 39! standard ..... 00/1,000,000| — 7,588|_.... |..... .-..|See V.67,p.180 
14th Street*/100} 100,000) 59,500|M.&N.) 6 | 6 |May,’89. 3 | gtate.......... 100/1,000,000} 816,446\J. & J.| 6 | 6 |Jan.,’99" 3 
Franklin..../100] 0191,400) = (») |... ee] ale ew ee V. 68, p. 751 | Title Gu.&Tr. . |100/2,500,000| 2,483,648 Q.—J.| 8 | 8 |Apr.,’99. 2 
Gallatin ....| 50/1,000,000/1,690,600/A. & O.| 12 | 12 |Apr.'9¥. pee 00/1,000,000/5,711,702| Q.—J. |32 |32 |Apr.,’99. 8 
Gansevoort*| 50) 200,000) _16,300/F. & A.| None| None|Feb.’96. 213! 0.3 Mort. &Tr.|100/2,000,000/1,570,338|See Mi|scel |lane|ous Cos. 
Garfield... 00! 200,000) 889,300) Q.—M. |...... 40 |Mar.’99.10 | United States. |100/2,000,000| 10588559|J. & J.\40 |40 |Jan.,’99.20 
Germ + % ue qeeees seeaee 4*~ A.| 6 A =. to Washington . ./100} 500,000) 614,008|J. & J.. 7 | 8 |Jan.,’99. 4 
rm’n Ex.* 3, ay. | 10 ay '99. 4 itt, 
Germania*..|100| 200'000| 752,200|M. @N.| 19 | 10 |May'99. Williamsburg !....!| 750,000) 350,000) See V.) 68, ' p 7. 
Greenwich*.| 25) 200,000} 170,300|IM.&N.| 6 | 6 |May'99. 3 
Hamilton*..|100| 200,000 ,700\J. & J. 6 | 6 |Jan.’99. 3 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
| or mA ore yes woe act J. & J. 10 10 |Jan.’99. 5 
‘th’r $000) 381 00). 00000000) cocce]-cocce| coccccccecces 
Home* ...... 00! 100/000 ,700|J. & J.| None| Nene\July 96. 3 CAPITAL. a. a DIVIDENDS. 
Tmp.& Trad.{100|1,300,000|5,63%,800|3, & J.| a0 | 20 |gan. 9940 | MT AN™=* 31, 
m Tr ,500, 63%, . -| 20 an. '99. ’ ” t “ t 
fanaa 50| ’500,000| 372;900|J. & J) g | 8 |Jan.’99. 4 Katona rmaveaed Mcrmall acer sescide penis amapecansenrtb 
Leather Mfr 100 600,000 56,4 0}. & J. 10 | 10 |Jan.'99. 5 | ry 2 8 
ee 00, 120). ose ne| ane | nas ee| ene gsceeec ee ro ..| 25] 200,000} 8,403} 10 | 10 | 5 |Feb.,’99. 2 
Lincoln ;....|100| 300,000|_ 755,400) @.—#. |"13""|"13""|eb.*09. 3°" | Brasamey--, 33) Boooo0| aasisai| 7 | oe |B laeetpe a” 
Manhattan”| 50/2,050,000/2,185,500|/F. & A.| 8 8 |Feb. "99. 4 |Gom’nw'lth.| 100 500,000] 286,8 6 6 |Jan.,’99. 
Mkt & Fult./100 000 2,000/J. & J.| 10 | 10 |Jan.'99. 5 | Continental.| 100/1,000,000/3,479,235|17°70| 20 | 2719|Jan.,’9 '.12% 
Mechanics’ .| 25/2,000,000/2,082,500/J. & J.| 8 8 Jan. '99. 4 Eagle. ...... 40| 300,000 ,299| 15 | 15 | 15 |Apr.,’99. 7% 
Mech. & Tr*| 25 ,000 1800\J. & J.) 6 | 6 |July’98. 3 | EmpireGity.| 100} 200,000} 78,317} 6 | 6 | 6 |Jan.,’99. 3 
Mercantile.. 100/1,000,000}1,061,800|J. & J.| 6 6 |Jan. '99. 3 | Fa ut.... 50| 200,000] 74,507 7 |Jan.,’99. 5 
Merchants’ .| 50/2,000,000/1,090,600/J. & J.. 7 | 7 |Jan.’99. 38| GermanAm.| 100/1,000,000|3,922,009| 20 | 25 | 30 |Jan.,’99.15 
Merch. Ex..| 50 ,000| 189,400/\J. & J.) 6 6 |Jan.’99. 3 | Ger. Alliance! 100] '200,000| 277,730] .... pay iy ae He SR 
Metropolis*.|100} 300,000} 8°3,000\J. & D.) 12 12 |Dec.’98. 6 1,000,000/2,093,713| 10 12 1 Jan.,’99. 71g 
Mt. Morris*. 100 ,000 100,600/J. & J.|No . 3 200,000 7,009 None 6 |Feb.,’99. 3 
Mutual* ..../100) 200,000) 116,700)......... Jeweces 200,000] 443,409] 10 | 10 | 10 |Jan.,’99. 5 
Nassau" ... 50}; 500,000; 26 $,900 M. & N. 150,000 3 € 6 (Jan.,’99. 3 
N. Amst’m*.|100 0,000) 335,200)... 2-2). ...|sansee|snnenee sone see 1,000,000} 705,711) 7 10 |Jan.,’99. 5 
New York. ./100/2,000,000/1,912, 00|J. & J.| 10 | 10 |Jan.’99. 5 3,000,000/4,427,802| 10 | 10 | 10 |Jan.,’99. 5 
N. Y. County} 100 ,000| 445,000)\J. & J.| 8 | 20 |Jan.*99.20 150,000} 181,499] 12 | 12 | 12 |July,’98. 6 
N. Y. N. Ex./100} 300,000) 57,200/F. & A.| 2 |None|Feb.’97. 2 200,000} 278,262) 10 | 10 | 10 |Jan.,’99. 5 
Ninth ....... 100} 750,000} 248,800\J. & J.| 5 4 an.’99. 2 200,000 131.4 31 6 Feb.,’99. 3 
Nine’th W’d*/100} 100,000 28, J. & J.| 3 |None|Jan.’97. 3 500,000) 771,77'| 10 10 10 |Jan.,’99. 5 
N. America.| 70} 700,000} 602, J.& J.) 6 6 |Jan.’99. 3 350,000 298,217) 6 7g|Apr.,’99. 4 
Oriental* 25) 300,000) 401,800|\J. & J.| 10 | 10 |Jan.’99. 5 200,000) 244,124) 10 | 10 | 10 |Jan,’99. 5 
Pacific" ....| 50) 422,700) 480,600/ Q.—F.| 8 | 8 |May'99. 2 150,000) 119,163, 10 | 10 | 10 |Feb.,’99. 5 
POSE icteose 00/2,000,000/3,246,800|J. & J.| 10 | 10 |Jan.’99. 5 1,000,000 1,520,709] 10 | 10 | 10 |Jan.,’99. 5 
People’s* 25) 200,000) 282,400|\J. & J.| 10 | 10 |Jan.’99. 5 " 000\ 64.946] 10 9 8 |Feb.,’99. 3 
Phenix ..... 20/1,000,000| 242,400/J. & J.) 6 6 |Jan.’99. 3 7000 37.466| 6 6 6 |Jan.,’99. 3 
Plaza‘ ...... 00} 100,000} 115,900}.........]......|...... . 67, p. 275 250,000 227,683| 6 Jan.,’99. 4 
=. see yy et psy ees + ¢ $ : : ome: oe ; Westchest’r.| 10] 300,000 1,134,520| 10 | 10 | 10 Fob., 99. 8 
Riverside*.|100| 100000] 107,600/ QJ_| & | 6 [Apm*ao, Fig] Wmsb. Cityl 50) 250,000 1,087,329; 20 | 20 | 20 /Jan., 
Seaboard 100} 500,000) 441,300)J. & J.) 6 6 |Jan.’99. 3 * Over all liabilities, including re-insurance, capital and scrip. 
Becond...... 100| 300,000) 768,100|J. & J.| 12 12 |Jan.’99. 6 ft Consolidated; now under name of Globe-Rutgers. 
Seventh ..../100} 300,000) 137,800|\J. & J.|None| None|Jan.’96. 3 
Shoe & L’thr|100'1,000,000| 155,400] Q.—J.|None| 3 |Apr.’99. 1 GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 
Bixtha..... 100| 200,000| | oe J. & J. 12 | 12 |July’98. 6 
ndar f ee V. 65.| pp. 2 and/1116. rest. 
tate’....... 100| 100:000| 114:300\F, & J. 6 |Jan.'99. 3 Comvsts, Pan [Soames | tee eee 
State of N. Y*/100 1,200,000 ,100/M. & N.| 6 6 ay,"99 3 afloat. 97.('98.| *Date. % 
Prot Wand|160| sociooo| 1is.7ooln, & 3] Bel" 755, 008. Geel Par 
Twe'f.Ward* , t A -+| 6 6 |Jan. ‘99. “6 ” 
234 Ward"..|100| 100,000) 51,100/F. & A] 5 | 5 |Feb.’99. 245] pres, also 0° Mutace| Manjeous 
Union....... 106, 1,300,000’ 1,108,900). ....0.000] cncco|occcce| cccccccceccces Gas Works—Stock.| 100) 450,000!].........].....]. OR, RE eet oA 
nion 8q.*..|100) 200,000; 307,600 .........|......)--s-00|-202----eeeee 1st M. 58, g........ 1,000 & O.|. 5 |April 1, 1938 
U. States..../100) 500,000) Consolid|jated wijth W/)est’n |National. Col’mb’s(0.)G.L &H.| ....| 1,700,000] ........|.....|--- .S ee V.68, p.186 
Western ..../100/2,100,000/1,021,800}......... None None{Jan.’94. 3 f., non cum . at ae ea 
West Side*..'100| ‘200, 364,800|J. & J.| 12 | 12 |Jan."99. 6 | con Gas (N.J.) Stk..| 100 Sack aes cos Fag Paeeerey 
Yor! *..|100) 100,000) 141,000).........)..-.22)--seee]----eesenerene Con. M., gold....c*|1,000 &@ T.| 5°) 5 | Tan. 1, 1936 
Brooklyn) | L. Br. Lg et M.6s. 1,000 -& 5/6 6 Jon. 15,1914 
Bedford *...|100| 150,000 109,353/J. & J.| 8 | 8 [Dec.’98. 4 | flartfond ity Lt.) Fo asZinlar 6 ©. 
Broadway*.|100| 100,000) 125,341|J. & J.| 8 8 jJan.’99. 5 1st mortgage......|1,000 aNnié616 1920 
Brooklyn*..|100| 300,000) 160.742|J. & J.| 7 7 |Jan.’99.. 349 Jack.(Mich.) as Stk 50 & N.|.....|.3 |Apr. 20,99, 2 
so a: 7+}, 50) 555,472/J. & J.) 20 | 14 |Jan.’99. 7 lst M. 5a. g........|1,000 A. & O.! 5 | 5 |Mar. 1, 1937 
8th Ward*../100 soassnose| wonnee|sonsealsoeecanncerss Madison(Wis.)G.&E | 100 J. & J.| 4 | 4 |Jan.20,'99,2 
5th Avenue*/100 3)J. & J} 5 5 n.’99. 219] 1st M, 68, g.....--.|1,000 & O.| 6 | 6 |Apr. 1, 1926 
rat. ....-../100 J. & J.) 16 | 16 |Mar.’99.1503 | winneap. G. L., Btk.| ’ 50 & J.| 6 | 8 ‘Jan., 1899, 4 
Fulton* sane 40 by Mec|hanic)s’. Se|e V.68, 630 1st mort. 68........ 1,000) & 8.| 6 | 6 |Mar. 1, 19¢ 
Germ’nAm*/100| 100,000) 13,034).... ....)...... io stab. 1895.] 1st con. gold 68....|/1,000 M. & 8.| 6 | 6 | 1910-1930 
Hamilton". .|100 J. & J.|None| None|July’96. 249] wun'l Gas (Alb, N.¥)| 100 Q—F. | 8 | 9 |May 1,99, 21s 
Kings Co’ |./100 J.&J| 5 5 |Jan.’99, 249] ist mortgage,g....|1,000 “< 3.|6 16 \duly i, 1 
Long Isl’d*.|100 In liqui/datio |n. July’96. 3 | New Mem. G. L.f....| 100 vec-ecee/t2 | .-0-|Mar., ’97, 24 
Manufac’re’| 30 JI. &J.) 8 8 |Jan.’99. 5 Memphis G. L. 1,000 A. &O| 7 | 7 | Apr.1, 1903 
Mechaniecs’*| 50 J. & J.| 12 | 11 |Jan.’9v. 5 New con. M., 1895.|1.000 M. & N.| 5g.| 5¢. 
Mech.& Tra*|100 J. & J.) 10 | 10 |Jan.’99. 5 | wow Orleans G. L...| 100] 3 me 4 7 ya Jan.15’99,2% 
Nassau. ....|100 J. & J.| 12 | 12 |Jan.’99. 6 lst mortgage...... 1,000! ’ &J3)5 15 Various. 
North Side.*/100 S. & 2. 6 |Jan.9*. 3 Iw y mutla Lek! ’100 & J.| 9 | 8 |Jan. 10, 99,4 
Peoples’*...| 50 M. &N,}. ug.’98. 3 Rochest’r Gas & El.— 
Scherme’h.* |100 ee Op’d Oct.’94. | ““Gommon..........- 100] 2,150,000} ......... n’ne|n’ne}.....-- ee seeee ° 
17th Ward*.|100 F. & A. None Aug.’95. 3 Preferred.......... 100} 27150,000|F. & A.| 6 | 6 |Feb. 1,’99, * 
Spradue -.-:1209 J. &J.) 6 | 6 |Jan.’99. 3 1st cons. mort..... ,000| 2;000,000|M. & N. 5 | 5 (Nov. 1, 1912 
26th Ward.*|100 _ (52,5133. & J.) 6 | 6 |Jan.’99. 3 | st. Jos.(Mo.) Gas Stk.| '100| 1,000,000|M. & 8.| ....| ....|Mar20,'’99 1M 
Union*...... 100 54,123 J. & J.| 4 |None July’97. 2 lst Mort. 5s, g..... 1,000! °750,000/J. & J.| 5 | 5 |July 1,1 
Wallabout*. 100) 100,000) sonnel wh & J.) 5 5 |Jan.’99. 219] st p.(Minn.)G.L.Stk. 1,500,000} Q.—F. | 1 | 1 |May15,’99,1 
1st M., currency. ../1,000 650,000 J. & J. 6 ¢ a 1, ie 
t April 5, 1899, for Natione) and March 30, 1899, for State banks| (on*el. M. ‘poi... L000] 2,a28000[M. & 8 5 | 5 |Mar. 1, 
and includes undivided profits. Syr’e’se(N Y.)G@.stk.| ” FPN aos. odocl coda} «sacl cacons eoemees 
{ Reduced from $3,200,000 in January, 1299. 1st mort. g....-..0°|1 1'827,000\J. & J. 5 | 5 m. 14:3 
§ Increased from $500,000 in December, 1397. aIn Liquidation. To | wash'n (D $) aL. 20) 2'600,000] Q.—F. 110 10 |Nov.1,’98,2 
be merged with Astor National Bank. 6 Fae oy gz Var's| 300,000|\J. & J.| 6 | 6 J’ne 30,02-2 
|| Increased from $1,000,000 in March, 1899. See V. 63, p. 357,502.] Reg. 6, Series B.giVar’s| 300.0003. & J. 6 ) 6 |Dec.31,'04- 


} Extra dividend. 
o Sogo to be increased to $ 


68, p. 


See V. 68, p. 454 


000 ; surplus to $100,000. See V. 

















* This column shows last dividend on stocks. and maturity on bonds. 





1 Paid outof Reorganization Fund. {Consol’n with Equit. Co. pending. 
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Apri, 1899.]} 





RAILROAD EARNINGS, 

























































































































































MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. May. | June. | July. Nov. Dec. Total, 

Ala. Gt. Southern— $ % s z P 
306... . - (310 m.). 124,697 106, 111,214 112,426; 124,079 154, 164,8 
“io m.).| 135,174] 127,415 118,455) 125,622) 181,911 ipa aid on p07 1'eot'ye 

“Gi m. R a Papo 182,543) 135,21 133,857 ae 170, 195; 1,766,491 
K310 m.). ¥ r onesees] eappace éasenees <esiced | deus “6 sebeeees 
435 m.). 484, 208, 270) 2,269,910 by reyes 2.152.541) 2,491,941 3,0; 2,931,904! 2,852,010 ¥ 
¥85 m.). S297180 2,192,900 x 2,442.052|4 2,594,231 /13, 214, 58i iy S79 43. Hey 24/4. 3,609,110 saeneeoe 
ose = Hen yr ee aa 43,0u0, ses 42,766,998 | 43, _— 48,096, 267 \t4, 008; 903 | 48,886,773 |¢ 39,875,968 
dpe 059, sbeseee aneanae b6se060 ee] "Sesdexeal seas cot" Seees eiee 
--0(2,095 m.).| 1,817,932) 1,538, 2,004,386] 2,189,891| 2,188,295) 2,298, 3. 183, 216) 2.177, 24,935,970 
fea a3 | es tc Sum) Situ] Rossi] £31030 3a] EiSScto| SRIPRaRS 
(2, m.).| 2,070, 912.5 ' 5 2464, 380 2,488,769| 25,374. 
°(2,047 m:).| 2,179,888] 1,838; essénces| . baksaml ‘aigiias iebbccasli ens cvap © egbeeeee 
Southw.— 
+. «(921 m. 489,818} 481,427 464,906) 548,538) 497,106 495,620} 546,291) 6,179.617 
(921 m, 472,492) 454,005 500,484) 531,420) 535,902 534,763) 06,462) 6,456,970 
va a Loan of? 28 632,781; 539,546) 607,234 603,006 *590,669] 7,108,4 
if.. m™.). *502, Oeeeree seereces ecerccce! secesese| esesscces| sesessee| ceseses eo] codeccsool§ coesecce 
le . # ttsb.— 

Bail, itech. “) -(334 m.).| 255,014) 218,262 269,140) 285,959; 319,327 301,893] 255.385} 3,887,780 
1807...... «. o«-+-(334m.).| 250,438) 235,731 890) 258,428) 826,557 322,100} 286,813) 3,452,008 
1898 a (eee — er iee pyre 318,305} 325,u06) 336,245 340,710) 485,854) 3,811,729 

“6 & Ne.— . 0 seeeeee eeeereee te eeeees see weet teense eee seeeeree 

Bae. oom, & 1,134 m.). 892, 851, 816,057} 351,857) 816,184 i 882,438) 4,450,085 
1897 1,134 ay. 2v9,107; 310,%01 317,081; $40,417| 316,170 427,374| 371,330] 4/22,163 
1908 Lise =. . ret 4 ooo 7,314] 301,821] 303,326 427,449) 437,303) 4, “583, 561 

” a ac ~— Y é3seun caastaal ‘Geededde ebstseoal | b08dseue - age 

Cane 1896. ...(6,391 to 6,476 m.).| 1,474,798| 1,925, 1,724,999) 1,667, 2a 1,808,575 1,964,684! 1,925,971] 20,681,598 
1807.... 6. 476 to 6,647 m.).| 1,312,924) 1,272,004 1,980,295 *000, 577} 2,107,002 2,540,451) 2,422,742) 24,040,534 
eae £48 to wens =. i -Sra.g78 tes 25: 999 2, 138-110 2,051,363 4,524,497) 4,671,117) 26,138,976 

peoreenrts ersey— . eteeee eeeeeeee eeee oe eeeree] se eeeeeee eeeersee 

ae (- eceeeeceseee+e(828 mM.).| 1,000, 821,550 988,383) 1,041,237] 1,199,356 1,148,621) ....... {119,117,950 

4 =~ = py eee saeere oe iaetase ety a oveeceesit 13,212,772 
° m.. 7 | y ‘ 2 * * O44 0% e © e6e6e06 187, 
Yo ty 1,002,563; 867,408 oceccecs — eee. sae eoves eeeecees seen 
o 

(1,360 m.). 940,1 781,60 fig te 820,145} 840,054 875 095) 1,018,819) 10,875,193 
-(1,360 m.}.| 918,240) 775,707 854, 861,527] 957,700 505) 1,127,401] 11,397,417 
= seeass Fituoe|h? v0.47 1,00v,978 ly 1.020, 123] 1,180,988 T.Bou, avo 

a. }* x hetdsacal | esdedanse sesledt | actebaehl. Giddeadal stecana | ocdanaed eahsinsed eacuaae 
m.). 18.605} 2,568,416 2,451,619) 2, 724, 57) 2,763,351 2, poe yt 2,055,053) 34,176,456 
m.).| 2,678,628) 2,760,462 .8065, 061) 3, "022 133) 3,043,058 3,403,209") 3,475,546! $v.890,%55 
-: os arg _ Sess ber yo 8,551,597 3, 168) 94) 3,086,107 8, "980; 439) 3,627,202) 43,163,443 
ae ant. 1 inois— ’ ‘ STEM seeeeeeel = =—aeetewes] —=—teeeeeee eeeeeeee eee teense * 1 teeeeerel  eeeseeee 

“ei -” 648 m.). $61,422) $13,140 277,255; 309,281 331,482} 389,008) 3,884,735 

~(ees m e8y 826 295,180) 273,876 413,405] 445,368] 4,142,209 

po0'soe Selous 812,331] 321,008 O75] 444) An 108 

853,158} 390,357 801 .087 319,848} 415,420) 4,686,499 

).| 818,160) $92,406 859,272] 392,506 474,147) 393,385 5. 075,390 

= mt. pre <aeOs5 472,500} 391,126 476,951] 482.255] 5.546.511 

onle, tad: ‘& icomiee x Sonssdedl <seeseedel ccatbadel saestesde pestecsel acdgocns Seaece isdueses 
(585 m. 238,419) 219.991 260,812) 283,184) 252,844 *223,131| %240,337| 3,017,643 

s 195,605) 202,7%8 26u, 251,078} 303,29 230,743) 255, 3,200,655 

oS mm.) cor meee 474,452 521] 2¥4,6a5 274.109) %74,147| 3,323,6u5 

1809....... . * af . . eeeeee eeeeeee sere eeeeeees| ee eeeeee Rete eee 

Chic. Milw. & St. P.— . 

1506. ...(6,168 to -).| 2,329,622) 2,305,680 2,257,920| 2,604,9 2,546,226 %,738,520) 2,570,877) 31,852,386 
ee eae aoy Pe ory 739) 2, Reet 2,718.65 ayia 288 5] 3,825,446] 2,817,080 82. 173,761 
‘| 2,950;410] 2,073,816] 3,133,723 yer he ety oom ppm ae vovrerte — = oo 
2.447.369) 2,384,172) 2 2,671,966| 2,982,231] 2,855,233 2,475,834) 2,395,178) 32,115,997 
2,096, 136 1) 2,37: 2,637,499| 2,914,527| 2,944,013 3,204,711| 2.475.105] 38;474,1.68 
$.06) 067 wy 086,80) 2,905, 2,919,284 3,374,871) 3, a8, 914) 37,101,015 
1,875,327/ 1,283,360, 1,290,740] 1,321,961) 1,474,080] 1,607,635 1,385,543) 1,439,401! 17,259,046 
1,194,728) 1,246, ) 1,319,156) 1,365,016] 1,583,807 1,845,225] 1,734,783] 18,455,380 
eee af | nity a xy 55 648,273) 1,576,709| 1,671,784 1,541,016 1 74h, 711) 20,841,682 
de ici ii oe ™ anceaes spandiine aagesaee eeseeee jada sadees oe 
ooeee(1,492 mm, 612,787; 561,812 97. €80,405| 598,977 751.464| 659,958) 8,156,192 
(1,492 7,923} 523, 674,810 587) 697,115 7}  W¥2.571| 727,345) 8,652,701 
pbs ty ft 7 614,141) 712,200 1 050, nee 995,705) + %,590.¥80 

276,502} 266,655 284,458; 278,732) 278,744 280,248} 804,082 371. 
268,232] 261,514 304,848/ 29,384) 312,602 335,482} 340,544) 3,659,112 
Bo2% 31, oa] 463,544) 411) 082 40u,038 41,672] 375,544 s006.06 
102,260; 970,748 1,051,579) 1,170,982/ 1,068,155 1,019,842] 1,204,449/ 13,011,463 
1,056,721} _ 985,460) 1, 1,067,288/ 1,117,622] 1,094,658 1,209,479] 1,825,020 $ 529 
kK 098,573} 1,001,738 sh 1,173,302 .215| 1,146,u5y 1, 449, oul 1,852,402] 14,682,500 
140,047 179,320; 156,852) 137,903 159,318} 141,178] 1,824,087 
42,032 115,446; 157,508 153,383 140,224 166,81¢| 1,757.371 
At 127,064) -180,2-0] 140,385 152,436) 143,351 Leas. wae 
2d 188,163 198, *206,276 *253,951| *205,931| 2,440,924 
$157,744 #0,296) *213,067| %155,¥86 *23,615) *262,631| *2,583,600 
163,839) *419,157| *215, end *204,516 *308,059| *264,087| 4,750.548 
514,483 591,693) 656,147} 622,497 609,750) 567,565) 7,288,379 
485,963 558,049) 616,816 3 684 808,165 , 60,920) 7,651,123 
paeyils 650,247| 711,724] 721,¥72 y 849,405} 814.806) 8. ,740,987 
21: 850) 2,591,699) 2,618,091| 2,635,533) 2,687, 2,974 ,327/ 2,585,611| 31,154,262 
2,175,542 2,716,575; 2,906,7¥¥| 2,850,804/ 3,181.791 956,020) 2,743,205) 33,187,u72 
. mitt — 2,826,328) 2,733,200) 2,570,u¥6| 2,478 007 2,444,400) 2,732,454] 82,806,010 
Flint 4 id eeeeeeee Oe te eee ee eteee oe COCO) = =6eee CO =f eee eee —=—t twee el —=—lt te eee eeeteaee 
. 222,890 om 617) 210,263) 204,721 189,225; 281,660 2,594, me 

. 414,700 200.683) 216,820) 215,867 851 247,229) 259,214 2.7¥.w¥7 

ieee oh o ? te 3 14.104 435, 792 ,406] 220,108 275,454| 201245 8,068,210 

Gt. orth’n ‘System— . ’ Oe ee eee eee eee seeeeer) seeeeeee) = =6feetewwel = =606feeteee | tte eee eeeereee eeereeee 
soe ee aong't D4¥ m.).| 1,112,481| 1,146,810 1,430,678) 1,601,821) 1,700,711 2, 014,290| 1,577,890) 19,632,093 © 
Ft eer to to 4,108 m.).| 1,031,415 . 1,618,409) 1,450,274| 1,778,814 » 2/342) 138) 1/381;184| 20,747,424 
i. to 4,248 m.).| 1,366,415) 1,274,305 1L8T8,876 1,6¥1,253/ 1,709,011) 1,¥4U,766 2,636,541) 2,232,709) 84,061,025 

Ultasis contrat 1.670,004) 1,448,512 scseeee! ecco on eapanint peseat: Baga fag 2 = vw 

(8,127 1,920,628; 1,755,278} 1,724 Lt “wt 1,690,115/ 1,688,624 1,650,348 1,869,566) 2,096,516) 21,783,290 
ier. ~lG, “197° to eas 1,808,262) 1,764,240 1,.-81,498 °793,454 1,084,075) 2,175,681 2,563,700) 2,575,244) 24,788,¥05 
1800+: 3,808 to oon 3 et ard 3150300 3 3¥0 2:23: 5, = 2,187,584 9,053,074 2,371 ,Ov6 4,008, 749} 2,060,055 830,274 

lewa Centrai—_ *, 428, . eeeeeeeel = at eeee eee oe eee fe eeeees) =f eeeeeeel = fee eeeee| = tet ee ewe] | te eeee - eeeeeeee 
i598... eee o- to 509 m.).| 167,472) 167.831 128,321 138, 121,688 126,019} 182,186) 1,725,374 
aa + ESO me abe 114, 128,794 182,220) 184,717) 134,421 167,841 164,521) 1,733,587 
1809" Brine ete 168,938 157, 138; aes let, “467 18H.814 2,015.375 
725 802,117] 261.81: 283,783; 290,978) 276,853 242,646 ( 3,344,273 
Gg m| meats] Basu scodss| Soior| ime Sits] on) Rots 

a 9" | . oe 3y 
725 m.) 273,604| 256.983 eagsoesc’ | esccccns eccccces ecesceses _sececcee dace 

* 

proximate figures. ¢ Includes results on Erie and branches, N. Y. Pa. & O. and Chic. & Erie. + These figures include the earnings of the St. Louis 
ait Haute for all | periods; they also focate C Chesapeake Ohio & Southwestern after July 1, 1897; uate Valley atter August 1 veo, and Chicago & 
totals han ct. _* ee, but they do 1 ot include its on the Yazoo Branch after Juue 30, 1598, ¢ Empr: corrections found necessary atter monthiy 
for all th oan pee iahed. {= EX a Ons a cece exes ee the yeare teas, Figures do act include "New 7. fore S. Long peaneh Divesien. A Includes 

k DR io urlip nm orth « r was tormerly separate! 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—({Concluded). 

















































































































































Jan. Feb. |Marchb.| April. mer June. | July. Aug. Sept. Oct. Nev. Dec, Total, 
Louisville & Nashv— : rn deltas valk $ 3 s s P — 
896... . (2,966 to 2,974 m.).| 1,688,587| 1,616,570 1,580,990 1,594,191 1,608,014 1,627,601] 1,650,788] 1,755,996] 1,962,049] 1,741,812 20,243,546 
1897. | .(2.974 to 2.485 m.).| 1,602,516| 1,567,828| 1.494.952| 1,540,408] 1,684,085 1,660,650| 1,705,.457| 1,778.103| 1,864, (868,464) 1'841.650| 1,025,277] 20,854 208 
1808. .........-..(2.986 m.).| 11807,684| 1°7542084| 1.954:196| 1,778,064] 1,851,649] 1,880,850] 1,897,607| 1,866,746] 1,940,957] 2,102,886) 2,090,004| 2,048.538| 22's0K/ 
1899 ".2(2,985 m-):| 1,488;687| 1,651,340|*2,006,915| *........ ssapttehl luctehael bes esl <hs-tees] | stccicedl \etadigsh \arietad> eases Kees _ 
. 870,400] 834, 795, 736,900 858,610 834,627 863,121| 908, 887,827| 1,015,920] 10, 
: m3. 1,145,263 170179 1,090,380] 2,080,805 9,085) 1,004.96) 840.407) 1,086,182) 1,125,734) 1.295.111 19 mels 
; 15186,510| 1.143.752) 1,105,656] 1,104,257 1 i008 11075479} 904.506] 1'290;407| Lieaa‘sei| L-Sie.78e 13,588,964 
m.) EEPRMEEEEN ; cutccaual \ séty ch SCMGaat “GUeGWEEE  caogaae-L |‘ ncaskdeel Wes fessah ‘ amceseed * optehieh Wetdion 
1 142,970] 159,586 y 170,116} 207,588} 227,193) 170,194) 164, 
} 100330 isi'sss 673, 1 179,487} 193,711) 225,028} 256:849| 217.7 tea Petty 
}98.687| 158.279 188,547| 175.173 , 192,881] 224,310] 214.585 216,819] 2,243,897 
888, 886,716] 731,452| 757,400} 807,068} 983,580] 1,203,804] 1.313,609| 1,096,948] 1.141, . 
ered 890'216| 2691454, 645,713} 807,918] 987.769] 1,246,568] 1,403,565) 1,414 Listeeo ead 
ge0.b10 878.4 767,063} 665,721 752,806] 906,662] 1,958,878] 1,638,52%| 1,261,310] 1,129/827| 11/890;94 
1,789,617| 1,729,207] 1,683,496] 1,73: 1,861,956] 1,900,722) 1,977,494| 2,265,167} 1,966,15¥| 2,145,528 
1964.782 1738757 1.949.533 Tratios 2,010,970| 2,521,245| 2,403,085| 2,728,005) 2.623; 361; Pytntesd 
*2, 123,000 | $2,283, 195,000] *2,236,000) * 1/967, 084,000] * 2475, 000] *2,554, 000} *2,80u,000/ *2,602,0u0| *2:460,000] 27,901:468 
#1,880,000|*2,376,000| \......04]  eeeeveee] vee Sane Meacacell lasbesaal  cheetan sh apegeete) | kaaedtll;.sesteal We 
289,511} 288,330] 278,462] 315,620] 258,980) 268, 1 315,898] 405,269 367, 
831,529 $23,128 $78.00 Soest 301,567| 200,144) 312,109) $43,457 395,247 401-088 ret thoy 
851,1z6|/ _964,860| 818,871] 356,960) 300,004) *38u,7 372,800] *419,200| *456,762| *488.000| 4.443;919 
TERM) GUM | ccccecesl ;sccccccel sarecesal  saces eu ent Bienes Bow secets| \ shameGul: stedtenadl. ae Beas 
419,338 943) 8 859| 885,187] 418,668} 401,020) 435,022) 473.641| 403,768] 49 , 
feo'ses| {e203 Sosses| das'aes| seses| sacerr| avorris| sntesa| Seesse] dostasol asatanul Sannule 
$6084) 4 5089) 422,836) 549,531) 625, 528,178} 540, 504,36z| 549.720] 5.934/208 
3,499,80 9,660,568) 3,662,455] 8,454,835] 3,758,890] 3,851,507| 4,097,50s| 3,840,712| 3,542,767| 43,367,868 
'607,956| 31479,405| 3,783,482] 3,527,784) 8,682,250] 4,246,879] 4,399,820] 4,204, 1925,076| 3.600.825] 45; 
5,765,738 3778, 3.917,864| 3,520,818] 8,208;217| 3,978,887| 4,117,343] 4,262,100 4,148,107 3,887,936 <e'30as9 
268,716] 291,1 $18,72¥, 363,877} 396,322) 999,928! 338,u76! 374,974) 337.700] 278,715] 38,958,8 
313.726 NY 3 Siero 344,673 '936| 380,827| 356.387) 370,412| 348, 812.742 Heir 
30s, 45 275,71¥| 315,734| 349,887) 385,862) 353,430 ’ 851,134) 336,805| 8.577.699 
166, 170,012} 190,998 009] 198,787; 180,120] 214,162) 282,075) 210,654 815 7 
162,517| 167:949| 181/922) 182.536] 197,737| 190,u43 ; 213,487| 220,670 :087| 2°2H7'614 
158,481} 164, 186,193} 207,123} 160,219 1,076| 201,256} 236,080] 231,370] 221.472 
967,310| 939,195| 940,198} 945,114) 883,724 ,0 902.216] 903,73»| 984,021] 11,081, 
938.5 799.919] 307:771| 842,301| 882,400! 1,011,571| 1,028,303, _ 955. 909, oe. yt 
977,770| 960,820| 918,039) 824,772) 865,271 .22%| 1,019,976| 1,071,187| 1,006,955] 1.032,921| 11:404.478 
‘ 514,957| 498,819] 498,303] 494, 498,163] 516,396 504,148] 655,25'| 551,807] 520,12] 6,284,608 
: : 482,095] 491.562] 472/276] 547, 635,090| 674,255, 645,686) 615.1N7| 586. 6.788.708 
° 515,510 481,002 865 607 630,515 560,736 63x,91 669,90; r] 613,64 6.664.048 
me ning OT m)-| 808988) 40407H) ....... cealeal tuGaadsaah staxctae sake (ideas ‘408 Saad, Vathes iat | coumvansh .opax nk. Tene 
1,814,56¢| 1,284,494] 1,823,504] 1,632,375] 1,708,804| 1,865,518| 1,888,17 482,495 1,455,148] 18,917 
> me 1:275.62-| 1470:014| 1.556,34.| 1.540,36 t 5 8,510,840) 2.784.755| 2.64u,453] 1.770.608 bi onaee 
1,847,34t| Le ‘918, 730,314) 1,916,090 2,190,57¢ X ,049,315| 2,826,000] 2'009,575| 25,091,009 
932 272| 5,178,867| 6,105,599] 5,258,595| 5,920,761| 5,176,830] 5,594,87¢| 5,244,424] 5,192,904 
(U64,732| 5,011,072 Betty Sis0'B8s periens 898.96 Siys0‘oae} Suerte nigcuaa| B:017-30s| ostenoee 
2.705 484, 33z | 5,890°707| 5,245,485] 5,162z,295| 5,723,061| 5,790,189) 6,0u1,77r| 5,826,024) 5,737,004] 65,608,612 
1800.. 262,766 m.).| SSLR1T1) 4,568,854) Teese.) seeveenn renek ystems Spagpeccns yee ent on groin SaSEOE | setmsBG® | adbéhas anehbelt 
eetiaa tea sing m.) | 1,787,116! 1. A382 1,587,570] 1,734,9%0| 1,720,603) 1,755,700] 1,801,851] 2,080,106] 2,008,801] 1,777.446| 20,728,410 
1867.. a ‘¥4 m.) {81,500,871 | 1,404, 185|d1,54,48: |41.554,9 13/41,613,102/41,678,800/d !,918,505|4 "275 |48 184,45. |41,924,717/41.47.586| 21,294.5606 
1248... ‘7741914 m - aL tae ate 1,490,115 41,783,654 |d1,634,615| 41,697,546) 41,820,264 073] d1,90,540| 41,900,601 |42,21.4,015 |d2,185,462'd2,006,794| 22,006,156 
1899... «of LOLS mm.) | 1,304,654 |41.000.663| "| euth ‘ vaheauel WAR | Memekeel ianeiih  Gthadids ies ecekeBecl,  aadaaser] . FO ‘ 
1,853,453| 1,504,341) 1,60: 748] 1.408.963! 1,958,901) 2,037.500| 2,028,906) 1,509,222) 3.171.411 267,852] 2,030,089] 1,770,698] 22,737,421 
G04:000| L'bi0r190| Lest Oc| Hose aes| eer ‘S7v.am.| ROT Sel Aiveew| Aasristl| eaoorzel & Boveoes| aealuert 
7” 1,944,4u1| 1,444, | Tipetans 1,535,000] 178u2'861| 1,695,1u3| 1,356,243] 1,650, 1,932, ‘eba| 2ban aay 2,416,572 2,553,047) 21,848,040 
re SE EEE ‘dhercamt \abacskeal  sesandes euaedicl tekerea) “Ginaind Waheed sacnicl dea sncasacd]. ;.2tniniaad ; 
1806. 3,610,567| 2,854,647 8,101,350) 9.905.471) 3,540,471 8,792,530| 9,748,80-| 9,948,081! 3,973,265] 4,827,958 038,840 3,548,148] 43,466,081 
1997. 43,832,403] 43,004, 348|42,804,58 43,250.71 090| 43,902,853] 44,016,684 44,446, 08+ |d4,68v.624 |44,151 972,574] 43,761,995 
1808 43,668,573 42,984,537 sone be? 43,170,618 43,500,397 |43,4 15.38% aaioucsis anso.on dea '255|d4,556,410 ab iol rs ret t $Sioaag08 
pies: ».| 4,137,005] 8,549,281)... | ewes ees mabeceeel | Sadendan ; ies ‘aitbebuie sctectis| | datteblelh || neencced|,, SENG 
ie. 186,776) 164,608] 294,307/ 259,650] 278,233) 331,201 012| 289,666, 218,725] 249,104] 227,882] 191,928) 2,850,686 
1898... iss lgs\ee7 o00.00s| aaa Fava $u1's0u| s00'oor foa.ebe Soo'sos| Sunreeo 285,346 $85°575 Sone os 
mise cage Gy Same] 80.701 170905] *BO7OTB) neces] cucesece] vee noel. cheamg) lines ml scored sconael cacteh cancel e 
t — 
ieee nn” ou0 ma.) | 160,260] 153,010] 181,153] 199,989| 200,199| 207,543| 206,978, 218,993/ 910,574] 939,647| 216,201] 203,400] 2,408,942 
1887 157,67¥ 199,678} 201,444) 405,585) 904,797 :988| 301.570] 345 200,601] 270,444] 2,074,888 
1808... 208,725! 254,408} 274,450| 297;691| 305,112) 71,807, 272,963| 301,550 283,008] 255, 3,288,906 
ene 219,382| *276,800] ........ sine sdtekte “Kelasoed att ngvoiey JERS. eee Bip Bip arse stapes ool. Tease 
1896. 488,470] 515,014 424 524,548] 489,068) 51 541 61,814} 517,660) 495,471] 6, 
1897. 471,088 San 736 te tee 463,400| 523,405 816300 bubtit ‘551 612,568) 543,714 betes 
1898.: 554,808) 579,200) 533,819 606,770| 497,585| 601,246) 627,405] 711,206] 660,679] 607, 6,983,048 
1809... 505,420} 610,804) ..e..e.|  cceevees saactet | snestes| \éntehshl dviesdakl -desenéds éntplbdl, ..conaccen .. AE 
419,119] 961,841] 329,498) $10,456] $21,014) 340,518| 343,903] 460,411| 551,900] 479,786] 526,581) 4,893,940 
366 $37,561) 326, 988 #33 4,600 :400| *489 5200] %556,500| *4¥L 4,884,114 
461,-5>| 420.072) 860,1U1| 350,608} 835,440| 367,510, *413.258| °514,00| *661,00u 620,466 606.917| 5,598,704 
*416,719| *467,600) ........ uadk ‘eau: ae ene Biers 77 Bipasha Siigkitl  deahsahe. ance ick. Sn 
91,024] 108,934} 99,650} 100,045} 125,254] 192,180] 199.460| 169,641 97:| 168415) 107.405 1,587,461 
87,27¥| 105,600; 102,541| 114,219 ler70s *125,554| *137,543 Beat #210,157| *187,029| °118.483 1608 588 
102,053} 119,102) 118,49 1,941] 117,748] °125,683| *15v,935| *183,919| *191,047 “20st 138. 1 
TE soctscc] concsatel ‘esacsen Ml ‘eadptien | icheaka  preee( Bitroncss  Bipve-a-~ Pipeevenn: esdhests 
8,458,456] 3,502,383] 3,451,686] 2,324,425] 3,341,502] 3,575,458] 8,860,590] 4,049,436] 4,718,524| 4,004,434| 3,009,572) 44,00 
3,643,667 71 804 <8] 4,283,270 714 4,041,243] 4.460,382| 4,457,515) 47, 10 
£-06.5i resreto oaa9-007 tat —— 4,216,820 Lsruae iteatte Soterses 4,901,074] 4,732,650] sesseee 
bsees tateees| taenae) tates eit] satis 
EPEPOT ETL scccesasl occcaszel canettec] ‘absacaail “cochsddel Vaddendssl: “disetael | ence Gil) .ean.oute enbhesre 
626,744} 492,401] 434 897,045 817,416 
682 Hite Sooceee 468,044 834 beet 
625,170| 573,208} 518,384 934,018} 8,006,600 
586,25) 671,751) ..eeeee| cece a sodtededh .. a . 
144.451) 188.493) 154,224 127,706 160, 1,797,601 
145,044; 117,476) 180,626) 414) 142,319 181,216] 1,73) 
147,718, 114.925| 145,850} 140,161) 167,669 166,311] 1.871. 
138,529 367 ‘ipa: | cusetentl . sdodense 
.| _ 987,828 . 071, 988 1,109,914 1,176,598} 1 
m.).| 1,001,744! ¥86,0¥7| 1,180,21]| 1,105,479) 1.940.636 1,441,06:] | 
1,142,207| 1,173,280| 1,208,544) 1,242, 363,904 1.781.731 
1,459,900) 1,251,031] 1... oe] eeeeeeee ——s eccceees]  gnssenee 
976,807} 926,271| 1,002,364 106) 965,147 965.373] 11, 
Gedy Sees tea fibai| a ftton ee NS 
1,188,488) 1,011,499] 1;251;051) *........ cateaal ieeesee ol seaeuaal “cal. StGRTEG TOGRRE | nadeerdl) .-napsoand cosneens 
199,178| 191,721] 238,014) 222,106] 257,964] 256,581] 275,079} 912,242} 291,902) 319,458] 251,975] 226,18¢ 
. 196,235) 211,067) 218,605) 2221063) 243.278) 278,290) sien $25,781] 841,761] 817,8¥z| 268, 
926.056] 206,089) 294,864 282;4 250,191 "3a! “860 285,219 208,080] 206,408) 25 91 
’ 256.486) 209,004) *258400 eae Nhe tn 7 ~ a peter ge REPS wer Pieper, pan word Poe 
° A ate + And 66 miles of canal. = Dose ot inu! Py ] an the a Western ry 
all =“ > These ti figures cover the main system only; the earnings of 1 be rf ToS yea emer 
fag RO ng yp hy hh EaraiSee na 
e 
Sever tee Alu Systems but not Hous. & Texas Cent’ sete Masters. ebraska 








